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DEFINITIONS

Words used in multiple sections of this documant are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain_rules regarding the usage of words used in this
document are also provided in Section 16.

{A) "Security Instrument” means this document, which /s 4ated May 29, 2001 .
together with all Riders to this document.

_{B) "Borrower" is _ISHWAR PATEL AND SHITAL PATEL, MAXRIED COUPLE RAJESHAKUMAR

PATEL AND HEMIATA R PATET,, MARRTED COUPLE f o~

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is Washington Mutual Bank, FA, a federal associztion

Lender is a Bank organized and existiny »:nder the Iaws

of United States of Bmerica . Lendec’s” -address is
400 East Main Street Stockton, CA 95290

Lender is the mortgagee under this Security Instrument.

{D} "Note" means the promisscry note signed by Borrower and dated May 29, 2001

The Note states that Borrower owes Lender Two Hundred Twenty Thousand & 00/100

Dollars {U.S. $ 220,000.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than Jurne 1, 2031

{E) "Property” means the property that is described below under the heading “Transfer of Rights
in the Property.”

{F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders” means all Riders to this Security Instrument that are executedfby Borrower. The

following Riders are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider ] Condominium Rider [x] 1-4 ERmily Rider
[ ] Graduated Payment Rider [] Planned Unit Development Rider [ ] Biwegkly Payment Rider
[ ] Balioon Rider [] Rate Improvement Rider [] Secofd Home Rider

(] Other(s} [specify]

{H) "Applicable Law" means all controlling applicable federal, state and local §
ordinances.and administrative rules and orders (that have the effect of
applicable fina!, non-appealable judicial opinions.

{1} "Community” Association Dues, Fees, and Assessments” means all dues‘

and other charge: thiat are imposed on Borrower or the Property by a condo
homeowners associition or similar organization.

(J) "Electronic Funds 7rzasfer" means any transfer of funds, other than a rg
by check, draft, or similzc-paper instrument, which is initiated through an|

telephonic instrument, compuitel, or magnetic tape so as to order, instruct, or}
institution to debit or credit an-account. Such term includes, but is not Ilmn
- transfers, automated teller machine transactions, transfers initiated by teleph
and automated clearinghouse transters.

(K) "Escrow Items” means those items t'iai are described in Section 3.
{L} "Miscellaneous Proceeds” means any -compensation, settlement, awa
proceeds, whether by way of judgment, settleinent or otherwise, paid by a
than insurance proceeds paid under the coveraces described in Section 3) f
destruction of, the Property; (ii) condemnation oi.other taking of all or any
(i} conveyance in lieu of condemnation; or (iv} misrezresentations of, or 0
value and/or condition of the Property.

{M) "Mortgage Insurance” means insurance protecting Lander against the §

default on, the Loan.

{N) "Periodic Payment" means the regularly scheduled amourit-due for {i)
under the Note, plus (i} any amounts under Section 3 of this Secuity Instru
{0} "RESPA" means the Real Estate Settlement Procedures Act {12 U5 C. S
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), &s ths

0

from time to time, or any additional or successor legislation or regulation ha

subject matter. As used in this Security Instrument, "RESPA" refers to i
restrictions that are imposed in regard to a "federally related mortgage loan" g
not qualify as a "federally related mortgage loan" under RESPA. ‘
{P) “Successor in Interest of Borrower" means any party that has taken t
whether or not that party has assumed Borrower’s obligations under the Note
Instrument. :

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loa
extensions and modifications of the Note; (i} the performance of Borro

agreements under this Security Instrument and the Note; and (iii) the[r
agreements of Borrower to pay fees and charges arising out of the Loan whe
forth. For this purpose, Borrower does hereby mortgage, grant and convey to_
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successors and assigns, with power of sale, the following described property located in

Cook County, lllinois:
SEE ATTACHED

which curiently has the address of 5225 N TALMAN ST )
[Street)

1RGN ; lllinois 60659 {("Property Address"):
[Tl [Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenancss, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be cov:irnd by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as tiie "Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey tlie roperty and that the Property is unencumbered, except
far encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines  uniforrn covenants for national use and
non-uniform covenants with limited variations by jurisiliction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenar't and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayr.enit Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the darcevidenced by the Note and
any prepayment charges and late charges due under the Note. Borrovv:r shall also pay funds for
Escrow {tems pursuant to Section 3. Payments due under the Note and tiis Security Instrument
shall be made in U.8. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender wruz'd. Lender may
require that any or all subsequent payments due under the Note and this Security )astrument be
made in one of more of the following forms, as selected by Lender: (a) cash; {(b) maney order; {c}
certified check, bank check, treasurer’s check or cashier’s check, provided any such . check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay ingerest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes paymengto bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lenddr shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure{i. No offset or ¢laim
which Borrower might have now or in the future against Lender shall religve Borrower from
making payments due under the Note and this Security Instrument or perfor[ ing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describell in this Section 2,
all payments-accepted and applied by Lender shall be applied in the following[‘ rder of priority: (a)
interest due wnder the Note; (b) principal due under the Note; {c} amounts dJe under Section 3.
Such paymeris chall be applied to each Periodic Payment in the order in whjich it became due.
Any remaining 2:nsunts shall be applied first to late charges, second to any{.j ther amounts due
under this Security-irstrument, and then to reduce the principal balance of the Note.

If Lender recaives a payment from Borrower for a delinquent Perio ic Payment which
includes a sufficient anount to pay any late charge due, the payment ma\R be applied to the
delinquent payment and the lat2 charge. If more than one Periodic Payment is|putstanding, Lender
may apply any payment received irom Borrower to the repayment of the Peno; c Payments if, and
to the extent that, each payment czii he paid in fuli. To the extent that any exdess exists after the
payment is applied to the full payment of one or more Periodic Payments, é ch excess may be
applied to any late charges due. Volun*ary prepayments shall be applied f|rst to any prepayment
charges and then as described in the Note:

Any application of payments, insurince nroceeds, or Miscellaneous Pfoceeds to principal
due under the Note shall not extend or posthenc the due date, or changefthe amount, of the
Periodic Payments. 5

3. Funds for Escrow Items. Borrower shall pay *o Lender on the day Pj iodic Payments are
due under the Note, until the Note is paid in full, a suin_{the "Funds”) to pro ide for payment of
amounts due for: {a) taxes and assessments and other te'ns which can attdn priority over this
Security Instrument as a lien or encumbrance of the Property; {3t leasehold ( yments or ground
rents on the Property, if any; (c) premiums for any and all insurance requnf d by Lender under
Section 5; and {d) Mortgage Insurance premiums, if any, or any /sums pay: le by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in acrotdancefwith the provisions
of Section 10. These items are called "Escrow Items." At origination or at[ ny time during the
term of the Loan, Lender may require that Community Association Dues, Foeg and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shal!* e an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be paidyunidr this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Bbrrowei’s obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower's pbligation to pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may gnly be in writing. In
the event of such waiver, Borrower shall pay directly, when and where payat[':; , the amounts due
for any Escrow Items for which payment of Funds has been waived by Ldhder and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within fuch time period as
Lender may require. Borrower's obligation to make such payments and to p ovide receipts shall
for all purposes be deemed to be a covenant and agreement contained in thls‘ ecurity Instrument,
as the phrase "covenant and agreement” is used in Section 9. If BOI’I’OWGI"! is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay thq amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such afhount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount §Lender may revoke
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CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 13-01-211-011-0000

LEGAL DESCRIPTION:

LOT 26 IN BLOCK 2 IN T.J. GRADY'S GREEN BRIAR ADDITION TC NORTH EDGEWATER, BEING A
SUBDIVISION OF THE EAST 1/2 OF THE EAST 1/2 OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 1, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Iltems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so
insured) o in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
no later than e time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funde, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Bosraveer interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agrezment is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall"nut be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender c2i agree in writing, however, that interest shall be paid on the Funds.
Lendsr shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of l‘'unas held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA, If there is a shortage of
Funds held in escrow, as defined un¢er FESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lende the amount necessary to make up the shortage in
accordance with RESPA, but in no more than ‘weilve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under REST4(, \Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the am~urt necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, ‘assessments, charges, fines, and
impositions attributable to the Property which can attain priority «wrer this Security Instrument,
leasehold payments or ground rents on the Property, if any, and -Camraunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this'Security Instrument
unless borrower: {a} agrees in writing to the payment of the obligation secur2d Ly the lien in a
manner acceptable to Lender, but only so long as Borrower is performing such/azreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legél prnceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c} secures from the holder of the
lien an agreement satisfactory to Lender subcrdinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

ILLINGIS
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5. Property Insurance. Borrower shall keep the improvements now e
erected on the Property insured against loss by fire, hazards included within|
coverage,” and any other hazards including, but not limited to, earthquakes a
Lender requires insurance. This insurance shall be maintained in the amounts (
levels) and for the periods that Lender requires. What Lender requires pursua
sentences can change during the term of the Loan. The insurance carrier pro
shall be chosen by Borrower subject to Lender’s right to disapprove Borro \
right shall not be exercised unreasonably. Lender may require Borrower to payl
this Loan, either: {a) a one-time charge for flood zone determination, certifi
services; or.‘b) a one-time charge for flood zone determination and certlfu'
subsequerit charges each time remappings or similar changes occur which rea
such determiriatian or certification. Borrower shall also be responsible for the [
imposed by the-i-zderal Emergency Management Agency in connection with
flood zone deteriniri2zien resulting from an objection by Borrower. s

If Borrower iails to maintain any of the coverages described a;lbove,f
insurance coverage, at Lender’s option and Borrower’s expense. Lender is un
purchase any particular type rr amount of coverage. Lender may purchase j
or through any company accerwile to Lender including, without limitation, aj
and Borrower acknowiedges and agie=s that Lender’s affiliate may receive co sideration for such
purchase. Therefore, such coveraga shall cover Lender, but might or might ne protect Borrower,
Borrower’s equity in the Property, o: *0= contents of the Property, agalnsti ny risk, hazard or
liability and might provide greater or lecsei coverage than was prevnously) n effect. Borrower
acknowledges that the cost of the insuranc2 coverage so obtained might sig‘; ficantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed ! Lender under this
Section 5 shall become additional debt of Borrovver secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the 2ate of disbursement agd shall be payable,
with such interest, upon notice from Lender to Borrowsr raouesting payment.F

All insurance policies required by Lender and renéwals of such polices
Lender’s right to disapprove such policies, shall includé a standard mortga"
name Lender as mortgagee and/or as an additional loss payee. Lenrer shall h.
the policies and renswal certificates. If Lender requires, Borrower giall promp': give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtzing anyl form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction og the Property, such
policy shall include a standard mortgage clause and shall name Lender as‘morfgagee and/or as an
additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Berrovver's right, title
and interest in and to all proceeds from any insurance policy (whether or noti; he iaearance policy
was required by Lender) that are due, paid or payable with respect to ar danvage. to such
property, regardless of whether the insurance policy is established before, onfor after the date of
this Security instrument. By absolutely and irrevocably assigning to Lendl all of Borrower’s
rights to receive any and all proceeds from any insurance policy, Borrower hl' eby waives, to the
full extent allowed by law, all of Borrower's rights to receive any and aI of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of B rrower’s right, title
and interest in and to (a) any and all claims, present and future, known or u known, absolute or
contingent, (b) any and all causes of action, (c) any and all judgments and sBitlements (whether
through litigation, mediation, arbitration or otherwise), (d} any and all fund sought against or
from any party or parties whosoever, and {e} any and all funds recew d or receivable in
connection with any damage to such property, resulting from any cause or'- auses whatsoever,

ender may obtain
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e the right to hold

ILUINQIS
73215 (02-01) Page 6 of 16




UNOFFICIAL COPY:. 50z,

A BN
kl

03-2341-004585534-3

including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise aaree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Linder, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration petios.. Lender shall have the right to hold such insurance proceeds until Lender has
had an opporturitv/to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, providea’that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs-ard restoration in a single paymeant or in a series of progress payments as
the work is completed. Uiiess an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance p.ozeeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repail is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall ke applied to the sums secured by this Security
instrument, whether or not then due, witn the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided foriin Section 2.

If Borrower abandons the Property, Leirier may file, negotiate and settle any available
insurance claim and related matters. If Borrower oues not respond within 30 days to a notice from
Lender that the insurance carrier has offered to selt!z » claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when tke notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Rarrower hereby assigns to Lender
{a) Borrower’s rights to any insurance proceeds in an amouni noi to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Zarvower’s rights {other than the
right to any refund of unearned premiums paid by Borrower) under-2% in3surance policies covering
the Property, insofar as such rights are applicable to the coverage or th¢ Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propsriyas Borrower’s
principal residence within sixty days after the execution of this Security Instrzinznt and shall
continue to occupy the Property as Borrower's principal residence for at least one vear after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shal! not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing b tween Lender and
Borrower, have the right to hold insurance or condemnation proceed If insurance or
condemnation proceeds are paid in connection with damage to, or the taki : of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if I_‘ ender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs ‘ d restoration in a
single payment or in a series of progress payments as the work is completed; H the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoratlo .

Lender or its agent may make reasonable entries upon and inspections n the Property. If it
has reasonahle cause, Lender may inspect the interior of the unprovmnen E on the Property.
Lender shaiioive Borrower notice at the time of or prior to such an interior | Epection specifying
such reason?alp cause. Lender does not make any warranty or representa on regarding, and
assumes no respurcibility for, the work done on the Property, and Borrowe, shall not have any
right to rely in any *way on any inspection(s) by or for Lender or its agentf Borrower shall be
solely responsible for dGetermining that the work is done in a good, thorQugh, efficient and
workmanlike manner in «ce.ordance with all applicable faws. |

Borrower shall {aj appear in and defend any action or proceeding purgg brting to affect the
security hereof, the Property o she rights or powers of Lender; {b) at Lende s option, assign to
Lender, to the extent of Lender’s inicrest, any claims, demands, or causes of action of any kind,
and any award, court judgement, ar proceeds of settlement of any such clai T , demand or cause
of action of any kind which Borrowei row has or may hereafter acquire arlsf out of or relating
to any interest in the acquisition or ownership of the Property. Lender shall bt have any duty to
prosecute any such claim, demand or cause of action. Without limiting the{ hregoing, any such
claim, demand or cause of action arising out of ur relating to any interest i§ the acquisition or
ownership of the Property may include (i} any sach injury or damage to th' Property including
without limit injury or damage to any structure or iriprovement situated ther bn, {ii) or any claim
or cause of action in favor of Borrower which arises out of the transaction findnced in whole or in
part by the making of the loan secured hereby, (i) ary claim or cause o[ action in favor of
Borrower (except for bodily injury) which arises as a resv!t. of any negligent or improper
construction, installation or repair of the Property including without li ', , any surface or
subsurface thereof, or of any building or structure thergon or 4ra any pro eeds of insurance,
whether or not required by Lender payable as a result of any damags % or - herwise relating to
the Property or any interest therein. Lender may apply, use or release such monies so received
by it in the same manner as prowded in Paragraph 5 for the proceeds of ir SulE hce.

8. Borrower's Loan Application. Borrower shall be in default if, dunng{ e \.oan application
process, Borrower or any persons or entities acting at the direction of Coriower or with
Borrower’s knowledge or consent gave materially false, misleading, or inacc@rate”information or
statements to Lender {or failed to provide Lender with material information} mr onne(tior. with the
Loan. Material representations include, but are not limited to, represe tations ‘coacerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this|ecurity Instrument.
If (a) Borrower fails to perform the covenants and agreements containgd in this Security
Instrument, (b} there is a legal proceeding that might significantly affect Lenfler’s interest in the
Property and/or rights under this Security Instrument {(such as a proceéing in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which ma attain priority over
this Security Instrument or to enforce laws or regulations), or (c} Borrower]has abandoned the
Property, then Lender may do and pay for whatever is reasonable or ap: ropriate to protect
Lender’s interest in the Property and rights under this Security Instrument,including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: {a} paying any sums secured by a lien which has
priority over this Security Instrument; (b} appearing in court; and {c} paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured paosition in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Ary_amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date ‘of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requasing payment.

if this Secuiity 'nstrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower 2cquires fee title 1o the Property, the leasehold and the fee title shall not
merge unless Lender agrzes to the merger in writing.

10. Mortgage Insuraacz.«f Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay tlie pramiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage'Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previouclv provided such insurance and Borrower was required to
make separately designated payments (toaurd the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtdiy coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from aii ansrnate mortgage insurer selected by Lender, If
substantially equivalent Mortgage Insurance coverarne is not available, Borrower shall continue to
pay to Lender the amount of the separately desiyratid payments that were due when the
insurance coverage ceased to be in effect. Lender will accerst, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultiraatelv paid in full, and Lender shall
not be required to pay Borrower any interest or garnings on sur'iloss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverags iin the amount and for the
period that Lender requires) provided by an insurer selected by Lender'zgain becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the'Loan and Borrower
was required to make separately designated payments toward the premiurisfor Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurarics in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Irsurance ends
in accordance with any written agreement between Borrower and Lender providing wor such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage msurer ay have available
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ghother insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may [feceive (directly or
indirectly) amounts that derive from {or might be characterized as) a porion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying thegmortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lendpr takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the msurer', the arrangement is
often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower ha agreed to pay for
Mortgage ‘incurance, or any other terms of the Lean. Such agreements W:’_] not increase the
amount Borrowzr, will owe for Mortgage Insurance, and they will not entitl Borrower to any
refund. ‘

{b) Any sucr-ajreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insuraricz under the Homeowners Protection Act of 1998 or an other law. These
rights may include the (gt to receive certain disclosures, to request and ol ain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated auto atically, and/or to
receive a refund of any Morigace Insurance premiums that were unearned [§t the time of such
cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Mlscella egous Proceeds are
hereby assigned to and shall be paid ta._ender.

If the Property is damaged, such-Miiscellaneous Proceeds shall be appl d to restoration or
repair of the Property, if the restoration or 'epair.is economically feasible andl ender’s security is
not lessened. During such repair and restoration period, Lender shall have th right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect suchfProperty to ensure
the work has been completed to Lender’s satisfaccion, provided that such| nspection shall be
undertaken promptly. Lender may pay for the repairs und rastoration in a sirli le disbursement or
in a series of progress payments as the work is compeered. Unless an ag ement is made in
writing or Applicable Law requires interest to be paid on such 'Vllscellaneo Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Muscel neous Proceeds. If
the restoration or repair is not economically feasible or Lender’s sicurity wo d be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security {fhstrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Misce!laneods Proceeds shall be
applied in the order provided for in Section 2. ‘

In the event of a total taking, destruction, or loss in value of‘ tha Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security [Nisuamant, whether
or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the P perty'in ahich the
fair market value of the Property immediately before the partial taking, destruc on, or loss in value
is equal to or greater than the amount of the sums secured by this {$ecurity Instrument
immediately before the partial taking, destruction, or loss in value, unless B rrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument sha be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) he total amount of
the sums secured immediately before the partial taking, destruction, or loss m[ alue divided by (b}
the fair market value of the Property immediately before the partial taking, dgstruction, or loss in
value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Prop in which the fair
market value of the Property immediately before the partial taking, destruction§or loss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied te the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award 1o settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellanecus Proceeds or the party
against wham Borrower has a right of action in regard to Miscellanecus Proceeds.

Borroxver shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lendei’s judgement, could result in forfeiture of the Property or other material impairment
of Lender’s inteias’_in the Property or rights under this Security Instrument. Borrower can cure
such a default and, i 7xceleration has occurred, reinstate as provided in Section 19, by causing
the action or -proceediry 'to be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Property/ar other material impairment of Lender’s interest in the Property or rights
under this Security Instrumert.~The proceeds of any award or claim for damages that are
attributable to the impairment ¢f Lender’s interest in the Property are hereby assigned and shall be
paid to Lender. >

All Miscellaneous Proceeds tna. are not applied to restoration or repair of the Property
shall be applied in the order provided fo( in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as othierwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interest to Borrower and Lender. Extension of the time
for payment or modification of amortization of in¢ sums secured by this Security Instrument
granted by Lender tc Borrower or any Successor in/Interest of Borrower shall not operate to
release the liability of Borrower or any Successor in irwe'est of Borrower. Lender shall not be
required to commence proceedings against any Successc: in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason .of any demand made by the original Borrovsri-or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any righv-o7 temedy including, without
limitation, Lender’s acceptance of payments from third persons, entitic;i o Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a :~aiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this/Sezurity Instrument
shall be effective unless in writing. Waiver by Lender of any right granted 1o Zender under this
Security Instrument or of any provision of this Security Instrument as to anv’ transaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower’s rights and benefits under this Security Iri trument. Borrower

shall not be released from Borrower’s obligations and liability under this § curity Instrument

unless Lender agrees to such release in writing. The covenants and agreeme‘ ts of this Security

~ Instrument shall bind {except as provided in Section 20} and benefit the succe ors and assigns of
Lender. :

14. Loan Charges. Lender may charge Borrower fees for services perf. med in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the'; roperty and rights
under this Security Instrument, including, but not limited to, attorneys’ fees,lL roperty inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rencered by Lender and furnished at the request of Borrower, any Sfccessor in interest
to Borrower-sr any agent of Borrower. In regard to any other fees, the Tosence of exXpress
authority in this Cecurity Instrument to charge a specific fee to Borrower shalljgot be construed as
a prohibition on’ *he charging of such fee. Lender may not charge fees[fthat are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subizct to a law which sets maximum loan charges, anfl that law is finally
interpreted so that the Interest or other loan charges collected or to be colicted in connection
with the Loan exceed the permitted limits, then: (a} any such loan charge sha{ be reduced by the
amount necessary to reduce the Charge to the permitted limit; and (b) any surPs already collected
from Borrower which exceeded per.iitted limits will be refunded to Borrower.f ender may choose
to make this refund by reducing the orincipal owed under the Note or by makigg a direct payment
to Borrower. If a refund reduces priricip2!. the reduction will be treated as ' partial prepayment
without any prepayment charge (whether £/ not a prepayment charge is prcE)' ided for under the
Note). Borrower’'s acceptance of any such refund made by direct payme' to Borrower will
constitute a waiver of any right of action Borrawer might have arising out of sl ch overcharge.

15. Notices. All notices given by Borrovier or Lender in connectlo with this Security
Instrument must be in writing. Any notice to Borrower.in connection with thlsa ecurity Instrument
shall be deemed to have been given to Borrower wher mailed by first class ‘: il or when actually
delivered to Borrower's notice address if sent by other ragans. Notice to anyjone Borrower shall
constitute notice to all Borrowers unless Applicable Law expressiy reguires o erwise. The notice
address shall be the Property Address unless Borrower has decignated a subs tute notice address
by notice to Lender. Borrower shall promptly notify Lender of Ecirower’s Cu nge of address. If
Lender specifies a procedure for reporting Borrower’s change of adarzss, thenjBorrower shall only
report a change of address through that specified procedure. There nmizy be [ nly one designated
notice address under this Security Instrument at any one time. Any notice't» l nder shall be given
by delivering it or mailing it by first class mail to Lender's address stated here@ unless Lender has
designated another address by notice to Borrower. Any notice in connectlo with this Security
Instrument shall not be deemed to have been given to Lender until actually re givzd ov Lender, If
any notice required by this Security Instrument is also required under f plicalle Law, the
Applicable Law requirement will satisfy the corresponding requirement nder this “Security
Instrument. ‘

16. Governing Law; Severability; Rules of Construction. This Secunty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propertyl located. All rights
and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly l llow the parties to
agree by contract or it might be silent, but such silence shall not be consttged as a prohibition
against agreement by contract. In the event that any provision or clau e of this Security
Instrument or the Note conflicts with Applicable Law, such conflict sh 1 not affect other
provisions of this Security Instrument or the Note which can be glven{ effect without the
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conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and {c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shali be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installmen? seles contract or escrow agreement, the intent of which is the transfer of title by
Borrower at 2 future date to a purchaser.

If all ol a1 part of the Property or any Interest in the Property is sold or transferred {or if
Barrower is no* a- patural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prioi »vritten consent, Lender may require immediate payment in full of all sums
secured by this Secuntv/irstrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by-Applicable Law.

If Lender exercises (this.zption, Lender shall give Borrower notice of acceleration. The
notice shall provide a period ‘of pot less than 30 days from the date the notice is given in
accordance with Section 15 with.n which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay (neje sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this (Security Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate Afte’ Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemsint ¢f this Security Instrument discontinued at any
time prior to the earliest of: {a) five days before saie of the Property pursuant to any power of sale
contained in this Security Instrument; {(b) such other peiied as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or {c¢) entiy/of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays tendar all sums which then would be
due under this Security Instrument and the Note as if no acceeraiien had occurred; {b) cures any
default of any other covenants or agreements; {c} pays all expersss incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protectling Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such'action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Securitv/twstrument, shall
continug unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: {a) cash; (b)imuney order;
{c) certified check, bank check, treasurer’'s check or cashier’'s check, provided any suhi/check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Sel icer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be gw n written notice of
the change which will state the name and address of the new Loan Servicer, ti address to which
payments should be made and any other information RESPA requires in connt' tion with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is servicedlby a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligatio'_ s to Borrower will
remain with the Loan Servicer or be transferred to a successor L.oan Servicer afd are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser. :
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
gither an incividual litigant or the member of a class) that arises from the other party’'s actions
pursuant <0-*is Security Instrument or that alleges that the other partyl‘ has breached any
provision of,7or-any duty owed by reason of, this Security Instrument, unt| such Borrower or
Lender has notifize the other party {with such notice given in compliance with ghe requirements of
Section 15} of suc'iai'eged breach and afforded the other party hereto a real onable period after
the giving of such nutine to take corrective action. If Applicable Law provides|§ time period which
must elapse before certuin action can be taken, that time period will be deem d to be reasonable
for purposes of this paragrazh. The notice of acceleration and opportumt - to cure given to
Borrower pursuant to SectionZ2Z and the notice of acceleration given to B rower pursuant to
Section 18 shall be deemed to sausfy the notice and opportunity to takp corrective action
provisions of this Section 20.
21. Hazardous Substances. A<-wcad in this Section 21: {a) "Hazardo s Substances” are
those substances defined as toxic or ‘nazardous substances, pollutan s, or wastes by
Environmental Law and the following subs.ances: gasoline, kerosene, othen flammable or toxic
petroleum products, toxic pesticides and Ferbicides, volatile solvents, rjaterials containing
asbestos or formaldehyde, and radioactive materiuls® (b} "Environmental Law'i eans federal laws
and laws of the jurisdiction where the Property(is Iocated that relate tt health, safety or
environmental protection; (¢} "Environmental Cleanug” .nzludes any responge action, remedial
action, or removal action, as defined in Envircnmental Law: and (d) an “Enwr nmental Condition™
means a condition that can cause, contribute to, or otherwise trigger an En\nrl mental Cleanup.
Borrower shall not cause or permit the presence, use, dispeaal, storage, or release of any

__l-il

I

Hazardous Substances, or threaten to release any Hazardous Suostances, orgor in the Property.
Borrower shall not do, nor allow anyone else to do, anything affectirg ne P perty (a) that is in
violation of any Environmental Law, {(b) which creates an Environmentil Conl ition, or {c) which,
due to the presence, use, or release of a Hazardous Substance, creates a cm[' ition that adversely
affects the value of the Property. The preceding two sentences shall not ap"ly o the presence,

use, or storage on the Property of small quantities of Hazardous Substance {nut_are generally
recognized to be appropriate to normal residential uses and to maintenange t. che Property
{including, but not limited to, hazardous substance in consumer products). |

Borrawer shall promptly give Lender written notice of (a) any mvestuga on, clairr. demand,
lawsuit or other action by any governmental or regulatory agency or pnvate party involving the
Property and any Hazardous Substance or Environmental Law of which Hbrrower has actual
knowledge, (b) any Environmental Condition, including but not fimited to, f y spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) 4 y condition caused
by the presence, use, or release of a Hazardous Substance which adversely|gffects the value of
the Property. If Borrower learns, or is notified by any governmental or regulat ry authority, or any
private party, that any removal or other remediation of any Hazardous Subftance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial al ions in accordance
with Environmental Law. Nothing herein shall create any obligation {Pn Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall
specify: (a) the default; (b} the action required to cure the default; (¢} a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleratiz._and the right to bring a court action to assert the non-existence of a default or any
other defense cf Borrower to acceleration and foreclosure. If the default is not cured on or before
the date speci‘ied in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial oroceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and cos*s of title evidence. |f Borrower or any successor in interest to Borrower
files (or has filed against Borcorve: or any successor in interest to Borrower) a bankruptcey petition
under Titie |l or any successoi title-of the United States Code which provides for the curing of
prepetition default due on the Ncte, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of all.sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is not prohibited by
Applicable Law. '

24. Waiver of Homestead. In accordance vath lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the lllinoie'ncmestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrecs to tha terms and covenants contained
in this Security Instrument and in any Rider executed by Borro'ver and recorded with it.
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persondlly known to me to be the same person(s} whose name(s} subscrlt'
instrument, appeared before me this day in perspr}, and acknowledged that

signed and delivered the said instrument as ] e\
uses and purposes therein set forth.

o

(N

free and v Iun'arf

Y

certlfy

-hSWI
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*0 the foregoing

ct, for the

that

Given under my hand and official seal, this MM day of Mﬂ\
W U i } .

My Commission expires: 5/ IZ\”DQ"

0

“OFFICIAL SEAL”
MARY LOU LOFTUS COSTABILE §
Notary Public, State of Illinois
My Commission Expires May 12, 2002

Notary Public
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THIS -4 FAMILY RIDER is made this _ 29tL day of May, 2001 , and is
incorporated irito and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to sucure Borrower’s Note to Washington Mutual Bank, FA
(the "Lender"} of the same date and covering the Property described in the Security Instrument
and located at:’

6225 N TALMAN ST, CHICAGQO, IL 60659
[Property Address]

1-4 FAMILY COVENANTS. In adoition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtner covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJ:CY.7TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items now and hereafter attached to
the Property to the extent they are fixtures adced to the Property description, and shall also
constitute the Property covered by the Securiiy instrument: building materials, appliances and
goods of every nature whatsoever now or hereaitir located in, on, or used, or intended to be
used in connection with the Property, including, but/net limited to, those for the purposes of
supplying or distributing heating, cooling, electricity, gas; v/ater, air and light, fire prevention and
extinguishing apparatus, security and access control cpparatus, plumbing, bath tubs, water
heaters, water closets, sinks, ranges, stoves, refrigerators, dishwvashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, slizdes, curtains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings; all of which, including
replacements and additions thereto, shall be deemed to be and remin ‘a part of the Property
covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is‘on\a [easehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Properi..”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agrse to or make
a change in the use of the Property or its zoning classifications, unless Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender’s prior
written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against renf loss in addition to
the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deletet

F. BORRQWER'S OCCUPANCY. Unless Lender and Borrower otherwise abree in writing, the
Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrgqwer shall assign to
Lender all leases #1 the Property and all security deposits made in connectio:: with leases of the
Property. Upon the ¢ssignment, Lender shall have the right to modify, extq’ d or terminate the
existing leases and tu zxesute new leases, in Lender’s sole discretion. As usdd in this Paragraph
G, the word "lease" shail raran "sublease™ if the Security Instrument is on a leégsehold.

¢
H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POPSESSION.

Borrowers absolutely and uriconditionally assigns and transfers to Lendéa all the rents and
revenues ("Rents"”) of the Property; reqardless of to whom the Rents of the P?g perty are payable.
Borrower authorizes Lender or Lender’s agents to collect the Rents, and agregs that each tenant
of the Property shall pay the Rents i, _Lender or Lender's agents. Howez r, Borrower shall
receive the Rents until {i} Lender has giver. Forrower notice of default pursuagt to Section 22 of
the Security Instrument and (ii) Lender has given notice to the tenant(s) that{ e Rents are to be
paid to Lender or Lender’s agent. This assignmient of Rents consitutes an alsolute assignment
and not an assignment for additional security only.

If Lender gives notice of default to Borrower: {i) 3! Rents received by Borfower shall be held
by Borrower as trustee for the benefit of Lender only, to bz applied to the stns secured by the
Security Instrument; (i) Lender shall be entitled to collict and receive all of the Rents of the
Property, {iii)Borrower agrees that each tenant of the Propiity shall pay all Repts due and unpaid
to Lender or Lender’s agents upon Lender’s written demand (o the tenant; {fviunless applicable
law provides otherwise, all Rents collected by Lender or Lender’s-agents shal be applied first to
the costs of taking control of and managing the Property and coil¢eting the Rpnts, including, but
not limited to, attorney’s fees, receiver's fees, premiums on rP.;eiver's[i onds, repair and
maintenance costs, insurance premiums, taxes, assessments and oth¢r charggs on the Property,
and then to the sums secured by the Security Instrument; (viLender, L.ondpr's agents or any
judicially appointed receiver shall be liable to account for only those Rents actially received; and
(vi} Lender shall be entitled to have a receiver appointed to take possession[Gf 7.nd manage the
Property and collect the Rents and profits derived from the Property withoutfany s'iawing as to
the inadequacy of the Property as security. i

If the Rents of the Property are not sufficient to cover the costs of talgng contrel of and
managing the Property and of collecting the Rents any funds expended vy Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the |$ecurity Instrument
pursuant to Section 9.
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Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, o Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take cuntrol of or maintain the Property before or after giving notice of default to Borrower.
However, Leidzr. or Lender’'s agents or a judicially appointed receiver, may do so at any time
when a defauli.sczurs. Any application of Rents shall not cure or waive any default or invalidate
any other right gr remedy of Lender. This assignment of Rents of the Property shall terminate
when all the sums securad by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROSION.

Borrower’s default or brearn under any note or agreement in which Lender has an interest shall
be a breach under the Security !astrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in
this 1-4 Family Rider.

N

ISHWAR PATEL

Ml Ray

SHITAL PATEL

RAJESHKUMAR PATEL

X_HOmadordll @ . Rute]

HEMLATA R PATEL
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