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MORTGAGE W

DEFINITIONS

Words used in multiple scctions of this docuzilent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rits tegarding the usage of wotds used in this document
are also provided in Section 16.

(A) " Security Instrument” means this document, whickis dated  yay 30TH. 2001
together with all Riders to this document.
(B) "Borrower” is
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Bormower is the mortgagor under this Security Instrument.
(C) "Lender” js CITI MORTGAGE, INC

Lenderisa PRIVATELY HELD CORPORATION
organized and existing undet the laws of THE STATE OF OELANARE

ILLINOIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 27555 FARMINGTON ROAD
FARMINGTON HILLS, MI 4B334-3314
Lender is the mortgagee under this Secutity Instrument.
(D) "Note” means the promissoty note signed by Borrower and dated  MAY 30TH, 2001
The Note states that Borrower owes Lender

NINETY-NINE THOUSAND THREE HUNDRED $1X AND NO/100 Dollars
(US.§ $9,306.00 ) plus interest. Bortower has promised to pay this debt in regulat
Petiodic Payments and to pay the debt in full not later than JULY 18T, 2031

(E) "Property” means the propetty that is described below upder the heading “Transfer of Rights
in the Propesty.”

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Insttument that are executed by Bortowet. The
following Riclets are to be executed by Borrower [check box as applicable]:

[] Adjustable Xtste Rider [ ~] Condominium Rider [ ] Second Home Rider
[ ] Balloon Riger [_] Planned Unit Development Rider || 1-4 Family Rider
[ ] VA Rider (] Biweekly Paytnent Rider [_] Other(s) [specify]

(B) "Applicable Law” plesieall controlling applicable federal, state and local statutes,
regulations, ordinances and adtainisiiative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

() "Cormmunity Association Dues, Eres, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Recirswer of the Property by a condominium association,
homeowners association or similar orgamizat on.

(7} "Electronic Funds Transfer” means any t:ans.er of funds, other than a transaction originated
by check, draft, or similar paper instrument, wnich is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to otder, instruct, or authorize a financial
institution to debit or credit an account. Such term inciucles, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers 1ratiated by telephone, wite transfers, and
automated clearinghouse transfers.

(K) "Escrow Items” means those items that ate described in Section 2.

(L) "Miscellaneous Proceeds” means any compensation, settlcreent, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid wirer the coverages described
in Section 5) for: (i) damage to, ot destrction of, the Property; (if) condeinaation or other taking of
all or any part of the Propetty; (iii) conveyance in lieu of condemnation; or (iv) mistcpresentations
of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpeyment of, of
default on, the Loan.

(N) “Periodic Payment"” means the regularly scheduled amount due for (1) principal and interest
under the Note, plus (i1) any amounts under Section 3 of this Secusity Instrument,

(O) "RESPA" means the Real Estate Settlement Procedutes Act {12 U.S.C. Section 2601 et seq.)
and its implementing tegulation, Regulation X (24 CF.R. Part 3500}, as they might be amended
from time to time, or any additional or successor legislation ot tegulation that govems the same
subject matter. As used in this Security Instrument, "RESPA” refers to all requitements and
restrictions that ate imposed in regard to a “federally related mortgage loan” even if the Loan does
not qualify as a "federally related mortgage loan” under RESPA.

Initials; M_#'f’ :
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(P) "Successor in Interest of Borrower” means any patty that has taken title to the Property,

whether of not that party has assuted Bottower’s obligations under the Note andfor this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the petformance of Borrower’s covenants and agreements undet
this Secutity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described property located in the

COUNTY (Type of Recording Jurisdictlon]

of CaoK [Name of Recording Jurisdiction]:
SEE ATTACHCO-LEGAL DESCRIPTION

Parcel ID Number: which cutrently has the address of

3220 S RACINE AVE ' [Streer)

CHICAGO ity , [linois  5oB0B-5407  [Zip Code)

("Property Address”):

TOGETHER WITH all the improvements now or hereafter eipctsd on the propety, and all
easemedts, appurtenances, and fixhates now or hereafter a part of tie yioperty. All replacements
and additions shall also be covered by this Security Instrument. All of tlie Toregoing is referred to
in this Security Instrurnent as the “Property.”

BORROWER COVENANTS that Bortower is lawfully seised of the estate nexeby conveyed
and has the right to mortgage, grant and convey the Property and that e Property is
unencumbered, except for encumbrances of tecord. Borrower warrants and will defenr generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national (is¢ and
non-unifom covenants with limited variations by jurisdiction to constitute a unifotm secutity
instrument covering real property.

UNIFORM COVENANTS., Botrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and fate charges duc under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security

@, 611L) 0010y Initials: ﬁ F'f/
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Instrument shall be tnade in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is teturned to Lender unpaid, Lender
may require that any or all subsequent payments due under the Note and this Secunty Instrument
be made in one or mote of the following forms, as selected by Lender: (a) cash; (b) money order,
(¢) certified check, bank check, treasuter’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instramentality, or
entity; ot (d) Electronic Funds Transfet.

Payments are deemed received by Lender when teceived at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions
in Section 15. Lender may retum any payment or partial payment if the payment or partial
payments ate insufficient to bring the Loan current. Lendet may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
toits rights.to refuse such payment or pattial payments in the future, but Lender is not obligated to
apply suziv rayments at the time such payments are accepted. If each Petiodic Payment is applied
as of its scheguled due date, then Lender need not pay interest on unapplied funds. Lender may
hold such unapysi=d funds until Bortower makes paytment to bring the Loan cutrent. If Botrower
does not do so‘withii a reasonable period of time, Lender shall either apply such funds or retum
them to Bortower. i nct applied earlier, such funds will be applied to the cutstanding principal
balance under the Noteimmediately prior to foreclosute. No offset or claim which Botrower might
have now ot in the futuc against Lender shall relieve Borrower from making payments due under
the Note and this Secutity Instosient or petforming the covenants and agreements secured by this
Secutity Instrament.

2. Application of Payments cr Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by Lencer shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal Juie under the Note; (c) atnounts due under Section 3.
Such payments shall be applied to each Penicdic Payment in the order in which it became due. Any
remaining amounts shall be applied first to lat® chatges, second to any other amounts due under
this Secutity Instrument, and then to reduce the priricival balance of the Note.

If Lender receives a payment from Botrower for a delinquent Petiodic Payment which
tncludes a sufficient amount to pay any late charge <us,.the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment received ftotm Botrower to the repayment f the Periodic Payments if, and
to the extent that, each payment can be paid in full. To the extent toat any excess exists after the
payment is applied to the full payment of one or more Periodic Tz yments, such excess may be
applied to any late charges due. Voluntaty prepaytnents shall be applid first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to ptincipal due
utider the Note shall not extend or postpone the due date, or change the amowit, of the Petiodic
Paytnents.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penodio Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds”} to provide fir p=vinent
of amounts due for: (a) taxes and assessments and other items which can attain prionity Cver this
Security Instrument as a lien ot encumbtance on the Propetty; (b) leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borower to
Lender in lieu of the payment of Mortgage Insutance premiums in accordance with the provisions
of Section 10. These items ate called “Escrow Items.” At origination or at any time during the
term of the Loan, Lender may require that Cotnmunity Association Dues, Fees, and Assessments,
if any, be escrowed by Bottrower, and such dues, fees and assessments shall be an Escrow Item.

g lnifﬂ;;ﬁL#'{’.
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Bortowet shall promptly fumish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Bortower's
obligation to pay the Punds for any o all Bscrow Itetns. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Botrower shall pay ditectly, when and where payable, the
amounts due for any Escrow Items fot which payment of Funds has been waived by Lender and, if
Lender tequires, shall furnish to Lender receipts evidencing such payment within such time period
as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be decmed 1o be a covenant and agreement contained in this Security Instrument,
a5 the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Esctow Items directly, pursuant to a waiver, and Bottower fails to pay the amount due for an
Esctow Item, Lender may exercise its tights under Section 9 and pay such amount and Botrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
the waives as to any or all Escrow Items at any time by =& notice given in accordance with Section
15 and, upor sich revocation, Bottower shall pay to Lender all Funds, and in such amounts, that
are then requies rnder this Sestion 3.

Lender may, ~. any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds ot ir2 time specified under RESPA, and (b) not to exceed the maximum amount
a lender can requite unies RESPA. Lender shall estimate the amount of Funds due on the basis of
curtent data and reasonable estimates of expenditures of future Escrow Itetns of otherwise in
accordance with Applicable L.aw

The Funds shall be held in a+-institution whose deposits are insured by a federal agency,
instrumentality, ot entity (including Lender, if Lender is an institution whose deposits ate 50
insured) or in any Federal Home Loar. Bunk. Lender shall apply the Funds to pay the Escrow Items
no later than the time specified under RESPA, Lender shall not charge Bottower for holding and
applying the Funds, annually analyzing thé (scrow account, of vetifying the Escrow Items, unless
Lender pays Bortower interest on the Funds aid Applicable Law permits Lender to make such a
chatge. Unless an agreement is made in wiiting or Applicable Law tequires intetest to be paid on
the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrowet and Lender can agree in writing, however, th°t interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual ac sonpting of the Funds as required by
RESPA.

If thete is a surplus of Funds held in escrow, as defined undcr RESPA, Lendet shatl account to
Borrower for the excess funds in accordance with RESPA. If there i< a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as reqaired by RESPA, and
Bortower shall pay to Lender the amount necessary to make up the shorage in accordance with
RESPA, but in no more than 12 monthly payments. If thete is a deficiency of Eunds held in escrow,
as defined under RESPA, Lender shall notify Botrower as required by RESPA, a'1d Romower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RIZSPA, but in
no mote than 12 monthly payments.

Upon payment in full of ali sums secuted by this Security Instrument, Lender shal! vromptly
refund to Borrower any Funds held by Lendet.

4. Charges; Liens. Bottower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Secunity Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manner ptovided in Section 3.

Borrower shall promptly dischatge any lien which has priority over this Security Instrument

- unless Borrower: (a) agrees in writing to the payment of the obligation secuted by the lien in
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a mannet acceptable to Lender, but only so long as Bottowet is petforming such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
ate pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subotdinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priotity over
this Security Instrament, Lender may give Botrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Bortower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insnrance. Borower shall keep the improvements now existing ot hereafter
erected on the Propetty insuted against loss by fire, hazards included within the term "extended
coverage “ atd any other hazards including, but not limited to, earthquakes and floods, for which
Lender reqwrcs insutance. This insurance shall be maintained in the amounts (including deductible
levels) and fct the petiods that Lender requires. What Lender tequires putsuant to the preceding
sentences can cliange during the term of the Loan. The insurance catrier providing the insutance
shall be chosen by Ro,rawer subject to Lender’s right to disapprove Borrower’s choice, which right
shall not be exertcised viiriasonably. Lender may require Borrower to pay, in connection with this
Loan, either: (a) 2 one-~tisie chatge for flood zone detetmmination, certification and tracking services;
ot (b) 2 one-time charge foi flood zone deternination and certification setvices and subsequent
charges each time remappings or-similar changes occur which reasonably might affect such
determination or certification. Bortower shall also be responsible for the payment of any fees
imposed by the Federal Bmetgency Mroagement Agency in connection with the review of any
flood zone determination resulting from in Skjection by Bottower.

If Bottowet fails to maintain any of the coverages described above, Lender may obtain
insutance coverage, at Lender’s option and Bo tower’s expense. Lender is under no obligation to
purchase any particular type or amount of coverags. Therefore, such covetage shall cover Lender,
but might or mjght not protect Borrower, Borrowet s ecuity in the Property, or the contents of the
Propeity, against any risk, hazard ot liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the jnsurance coverage so obtained
might significantly exceed the cost of insurance that Bormower cous!d have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additiona’ debt of Borrower secuted by this
Security Instrument. These atuounts shall bear interest at the Moie fate ftom the date of
disbursement and shall be payable, with such interest, upon notice Zrora Lender to Bortower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage ‘clavse, and shall
name Lender as mortgagee and/or as an additional loss payee. Lepder shall have die 1;2ht to hold
the policies and tenewal certificates. If Lender requites, Borrower shall promptly give ¢l ~nder all
receipts of paid premiums and renewal potices. If Bomower obtains any forn of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Properiy, such
policy shall include a standard mortgage clause and shall natme Lender as mortgagee andfor as an
additional loss payee.

In the event of loss, Bortower shall give prompt notice to the insutance cartier and Lender.
Lender may make proof of loss if not made promptly by Botrower. Unless Lender and Borrowet
othetwise agree in writing, any insutance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or tepait of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. Duting such repair and
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restoration period, Lender shall have the right to hold such insurance proceeds unti! Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lendet may disburse
proceeds for the repaits and restoration in a single payment ot in a seties of progress payments as
the work is completed. Unless an agteement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any intetest or
earnings on such proceeds. Fees for public adjusters, or other thitd parties, retained by Borrower
shall not be paid out of the insutance proceeds and shall be the sole obligation of Borrower, If the
restoration of repait is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Insttument, whether or not
then due, with the excess, if any, paid to Bortowet. Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Bortower abandons the Property, Lender may file, hegotiate and settle any available
insurance <la'm and related matters. If Borrower does not respond within 30 days to a notice from
Lender that t'ic insurance cattiet has offered to settle a claim, then Lender may negotiate and settle
the claim. Th: ?0-day period will begin when the notice is given. In either event, ot if Lender
acquires the Prinecty under Section 22 ot otherwise, Borrower hereby assigns to Lender (a)
Bortower's nghts to a0y insutance proceeds in an amount not to exceed the amounts unpaid under
the Note or this Secutit; Tistrament, and (b) any other of Borrower’s nights (other than the tight to
any refund of uneaned-premiums paid by Bortower) under all insurance policies covering the
Property, insofar as such riglits a=c applicable to the coverage of the Property. Lender may use the
insurance proceeds either to tepair »i zestote the Property or to pay amounts unpaid undet the Note
or this Security Instrument, whethe* of not then due.

6. Occupaney. Bortower shall cucupy, establish, and use the Propetty as Borrower’s
principal fesidence within 60 days afler the execution of this Secunity Instrument and shall
continue to occupy the Property as Borrowit’s ptincipal residence for at least one year after the
date of occupancy, unless Lender otherwiscagrees in writing, which consont shall not be
unreasonably withheld, or unless extenuating circdn stances exist which are beyond Bottower’s
control.

7. Preservation, Maintenance and Protection of *ae Property; Inspections. Borrower shall
not destroy, damage or impair the Propeity, allow the Proderty to deteriorate or commit waste on
the Property. Whether or not Borrower is tesiding in the troper, Bomrower shall maintain the
Property in order to prevent the Propetty from detetiorating or descreasing in value due to its
condition. Unless it is detcrmined pursuant to Section 5 that wepalr or restotation is not
economically feasible, Botrower shall promptly repair the Property if ‘dstaaged to avoid further
deteriotation or damage. If insurance or condemnation proceeds are ‘paid in connection with
damage to, or the taking of, the Propetty, Bortower shall be responsible for 1=paiting o testoning
the Property only if Lender has released proceeds for such purposes. Lender may distutse proceeds
for the repairs and restoration in a single payment or in a seties of progtess paymeits 7 the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair of zestore the
Property, Borrower is not relieved of Bortower's obligation for the completion of such tepair or
restoration,

Lender or its agent may make reasonable entties upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender
shall give Borrowet notice at the time of ot prior to such an iptetior inspection specifying such
reasonable cause.

8. Borrower’s Loan Application. Bortower shall be in default if, duting the Loan
application process, Bortower or any persons or entities acting at the direction of Bomower ot
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with Botrower’s knowledge or consent gave materially false, misleading, or ihaccutate information
o staterments to Lender (or failed to provide Lender with material information) in connection with
the Loan. Material representations include, but are not litited to, reptescntations conceming
Botrower's occupancy of the Property as Borrower’s priticipal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Bortower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lendet’s intetest
in the Property and/for rights under this Security Instrument (such as a proceeding in bankrptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument of to enfotce laws or regulations), ot (c) Bottowet has abandoned the
Property, then Lender may do and pay for whatever is teasonable or appropriate to protect Lender’s
intetest in the Property and tights under this Secusity Instrument, including protecting and/or
assessing the value of the Property, and secuting and/ot tepairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over
this Secutity Irstrament; (b) appeating in coutt; and (c) paying reasonable attomeys’ fees to protect
its interest in " Property andjor rights under this Security Instrument, including its secured
position in a banizojiicy proceeding. Securing the Property includes, but is not limited to, entering
the Property to make repnirs, change locks, replace or board up doors and windows, drain watet
from pipes, eliminate bailding ot other code violations ot dangerous conditions, and have utilities
turned on or off. Although Lendet may take action under this Section 9, Lender does not have to do
so and 1s not under any duty ={ zbligation to do so. It is agreed that Lender incurs no liability for
not taking aty or all actions authorized under this Section 9.

Any amounts disbursed by rendet under this Section 9 shall become additiopal debt of
Bomower secuted by this Security In:trasment. These amounts shall bear interest at the Note rate
from the date of disbursement and shall v<'rdvable, with such interest, upon notice from Lender to
Borrower requesting payment.

If this Security Instrament is on a leasehold, Botrower shall cotuply with all the provisions of
the Jease. If Bottowet acquires fee title to the Propetty, the leasehold and the fee title shall not
merge unless Lender agrees to the metget in writing.

10, Mortgage Insurance. If Lender required Moxigag= Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to main.sin the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Leiider ceases to be available from
the mortgage insurer that previously provided such insurance arid Boirower was required to make
sepatately designated payments toward the premiums for Mottgage Tusarance, Borrower shall pay
the premiutns required to obtain coverage substantially equivalent *o #ie Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Berrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selesied by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrowe! shill continue to
pay to Lender the amount of the separately designated paytnents that were due wiien ib+ insurance
coverage ceased to be in effect. Lender will accept, use and retain these paynients as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is uitimately paid in full, and Lendef shall
not be tequired to pay Bortower any interest or eamings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
petiod that Lender requites) provided by an insuter selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mottgage
Insurance. If Lender required Mortgage Insutance as a condition of making the Loan and
Borrower was requited to make sepatately designated payments toward the premiums for

e L. KT
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Mortgage Insutance, Bottower shall pay the preminms tequired to maifitain Mortgage Insurance in
effect, of to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Botrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section 10
affects Borrower’s obligation to pay interest at the raté provided in the Note. _

Mortgage Insutance reimburses Lender (or any entity mritec}vurcha.ses the Note) for certain
losses it may incur if Bortower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insutance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and the
other party (or parties) to these agreements. These agreements may require the mortgage insurer to

¢ payments using any source of funds that the mortgage jnsurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

. As a result of these agreements, Lendet, any purchaser of the Note, another insurer, any
remnsurer, ‘any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) arzounts that derive from (or might be characterized as) a portion of Bortower’s
payments for iviortgage Insurance, in exchange for sharing or modit?mg the mottgage insuret’s
nisk, or reducing loses. If such agreement provides that an affiliate of Lender takes a share of the
insutet’s risk itz xcliange for a shate of the premiums paid to the insurer, the arrangement is often
termed “captive reitsurance.” Further:

(2) Any such agre:ments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, ov any other terms of the Loan. Such agreements will not increase the
anflou(ri:t Borrower will owe [or Mortgage Insurance, and they will not entitle Borrower to any
refund.

(b) Any such agreements wi'i nut affect the rights Borrower has - if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law.
These rights may include the riglt .o receive certain disclosures, to request and obtain
cancellation of the Mortgage Insmar:e, to have the Mortgage Insurance terminated
automatically, and/or to receive a refurc of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or t:rwvination.

11. Assignment of Miscellaneous Procteds: Forfeiture. All Miscellaneous Proceeds ate
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Pioceeds shall be applicd to restoration or
repair of the Propetty, if the restoration or repair is ecororuically feasible and Lender’s security is
not Jessened. Duting such repair and restotation period, {.<pdef shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity 46 inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided timt such jmspection shall be
undertaken protmptly. Eender tay pay for the repairs aunclp restoration.in a single disbursement or in
a setles of progress payments as the wotk is completed. Unless an agie¢ment is made in writing or
Applicable Law requites intetest to be paid on such Miscellaneous Frocesds, Lender shall nof be
required to pay Bortower any interest ot eamings on such Misceliznecus Proceeds. If the
Testoration or repair is not economically feasible or Lender’s sccurity would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instwement, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Ptose=ds shall be
applied in the order fprovided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Mise2llaneous
Proceeds shall be applied to the sutns secured by this Security Instrument, whether or nct then due,
with the excess, if any, paid to Borrower. .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
matket value of the Propetty immediately before the pattial taking, destruction, ot loss in value is
equal to or greafer than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, ot loss in value, unless Borrower and Lender otherwise agtee
In wiiting, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Procecds multiplied by the following fraction: (a) the total amount of the sums
sccuted jimmediately before the partial taking, destruction, or loss in value divided by (b) the fair
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market value of the Property immediately befote the partial talong, destruction, or loss in value.
Any balance shal] be paid to Bortowet. o .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount oFe the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
Zhall be applied to the sums secured by this Security Instrament whether ot not the sums are then

ue.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bottower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Botrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds eithet to restoration or tepair
of the Propexty or to the sums secured by this Security Instrurnent, whethet or not then due.
”Oppoanﬁ Party” means the thitd party that owes Bottowet Miscellaneous Proceeds o the party
against whom Bormrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lend<z’s judgment, could result in forfeiture of the Property or other material impairment
of Lender’s intevest in the Property or rights under this Secunty Instrament. Borrower can cure
such a default apd, if acceleration has occurred, teinstate as provided in Section 19, by causing the
action ot proceeci)y; i» be distnissed with a ruling that, in Lender's judgment, precludes forfeiture
of the Propetty ot Gtb<i material impaitment of Lender’s interest in the Property or rights under
this Security Instrumerd. The procceds of any award or claim for damages that are aftributable
to ﬂ(';e impairment of Le.der’s interest in the Property are hereby assigned and shall be paid to
Lende;.

All Miscellaneous Proceeds that ate not applied to restoration or repair of the Property shall be
applied in the otdet grovided for it Section 2.

12, Borrower Not Released; ¥orbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amattz=tion of the sums secured by this Secutity Instrument
granted by Lender to Borrower or any Steeissot in Interest of Borrower shall not operate to release
the liability of Borrower ot any Successots 12 nterest of Borrower, Lender shall not be required to
commence proceedings against any Successor in Interest of Bottowet or to tefuse to extend time
for payment or otherwise modify amortization of the swms secured by this Secutity Insttument by
reason of any demand made by the original Borrow.r ot any Successors in Intetest of Borrower.
Any forbearance by Lender in exercising any right-or rémedy including, without limitation,
Lender’s acceptance of paytnents from thirﬁ persons, efiatizs or Successors in Interest of Bottowet
or in amounts less than the amount then due, shall not be‘a waiver of or preclude the exercise of
any nght or remedy.

13. Joint and Several Liability; Co-signers; Successors ard Assigns Bound. Botrower
covenants and agtees that Bortower’s obligations and liability shall s joint and several. However,
any Borrower wio co-signs this Security Instrument but does not ex:zcvte the Note (a “co-signer”):
(a) is co-signing this Security Instrument only to mortgage, grant =nd convey the co-signet’s
interest in the Property under the terms of this Secutity Instrument; (b) is not petsonall obligated
to pay the sums secuted by this Security Instrument; and (¢) agrees that.Leiader and any other
Borttower can agtee to extend, modify, forbear or make any accommodations it regard to the
tesms of this Security Instrutnent or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Bottowe: vio assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Leuder, shall
obtain all of Bottowet’s tights and benefits undet this Security Instrament. Borrower shall ot be
released from Bottowet’s obligations and liability under this Security Instrument unless-Lender
agtees to such telease in writing, The covenants and agreements of this Secunity Instrument shall
bind (except as provided in Section 20} and benefit the successors and assi gns of Lender.

. 14. Loan Charges. Lender may charge Bortower fees for services performed in connection
with Botrower’s default, for the purpose o% protecting Lender's intetest in the Property and rights
under this Security Instrument, including, but not limited to, attomeys’ fees, propetty inspection
and valuation fees. In regatd to any other fees, the absence of express authority in r};is ecuyity
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fee. Lender may not charge fees that ate expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpteted 50 that the intefest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan chatge shall be reduced by the
amount hecessaty to teduce the chatge to the permitted limit; and SZ? any sums already collected
from Bottower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this tefund by teducing the principal owed under the Note or by making a direct
payment to Bottower. If a refund reduces ‘principal, the reduction will be treated as a dpa:tial
pr?ayment without any prepayment charge Fw etﬁer Of 1ot a prepayment charge is ptovided for
under the Note). Botrower’s acceptance of any such refund made %y direct payment to Bortower
will constitute a waiver of any right of action Borrower might have atising out of such
OVCIChEI%&
1S. Notlces. All notices given by Borrower ot Lender in connection with this Secutity
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument
shall be dietaed to have been given to Bottrower when mailed by first class mail or when actual]
delivered to Rotrower’s notice address if sent by other means. Notice to any one Bomower shal}i
constitute not'ce to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall < 4 Property Address unless Bortower has dzsigna{:j a substitute notice address
by notice to Lender- Borrower shall promptly notify Lender of Bottower’s change of address. If
Lender specifies a procednre for otting Borrower’s change of address, then Bottower shall only
teport a change ofl‘ addwess through that specified procedure. There may be only one designated
notice address under this Sccutity Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing 10 by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in coninection with this Scmritly
Instrument shall not be deemed fo iav= been given to Lender until actually received by Lender. If
any motice requited by this Securitv-Instrument is also tequired under Applicable Law, the
Applicable Law requitement will satisfy the cottesponding requirement under this Security
Instrument.

16. Governing Law; Severability; Ra es of Construction. This Security Instrument shall be
govemed by federaﬁ law and the law of the jurisdiction in which the Propetty is located. All rights
and obligations contained in this Security instroment are subject fo any requirements and
limitations of Applicable Law. Applicable Law niight explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silenve shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security Instrument
or the Note conflicts with Applicable Law, sucﬁ conltict shall not affect other provisions
of this Security Instrument or the Note which can be gtven. cffect without the conflicting
provision.

As used in this Security Instrument: (a) words of the masculize zender sball mean and inciude
cortesponding neuter words or words of the feminine gender; (b) werds in the singular shall mean
and include the plural and vice versa; and (c) the word "may” gives s0l< discretion without any
obligation to take any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in-this Section
13, "Interest in the Property” means any legal or beneficial interest in the Property, troiuding, but
not limited to, those }});:ncﬁcial interests transferted in a bond for deed, contract fot deed,
installment sales contract ot escrow agreement, the intent of which is the transfer of fide by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Pro erty 1s sold or transferted (or if
Botrower is not a natural person and a beneficial interest in Borrower is sold or transfetred)
without Lender’s prior written consent, Lender may trequire immediate payment in full of al] sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice
shall ptovide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 wi which Borrower must pay all sums secured by this Secunty Instrutnent. If
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Borrower fails tc;cf:ay these sums ptior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice ot demand on Borrower. .

1. Borrower’s Right to Reinstate After Acceleration. If Borrower meels certain
conditions, Bortower shaﬁl have the right to have enforcement of this Secunity Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Propesty pursuant to
Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Botrower’s tight to reinstate; or (c) entry of 2 judgment enforcing this Security
Instrument. Those conditions are that Borrowet: (a) ays Lender all sums which then would be due
undet this Security Insttument and the Note as ifp no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incutted in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys’ fees, property inspection
and valuation fees, and othet fees incurred for the putpose of protectin Lemir’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably tequite to assure that Lender’s interest in the Property and rights undet this Securit
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue :ichanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such teinstatement sums and expenses in one or mote of the following fotms, as
selected by Lender: (a) cash; (b) money otder; (c) certified check, bank check, treasurer’s check or
cashier’s checl:, riovided any such check is drawn upon an institution whose deposits ate insured
by a federal ageary. instrumentality or entity; or (d) Electronic Funds Transfer. Upon teinstatement
by Borrower, this tecosity Instrument and obligations secured hereby shall remain fully effective
as if no acceleration has pecurred. However, this right to reinstate shall not apply in the case of
acceleration under Sectior: 13.

20, Sale of Note; Chaigo of Loan Servicer; Notice of Grievance, The Note or a partial
interest in the Note (together + £ this Secunty Instrument) can be sold one or more times without

rior notice to Bortower. A sale snight result in a change in the entity (known as the "Loan

ervicer”) that collects Periodic Fayments due under the %\Iotc and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Atpg’]icablc Law. There also might be on o: msore changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan: Servicer, Borrower will be given written notice of the
change which will state the hame and address of. the new Loan Servicer, the addtess to which
payments should be made and any other infornation RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thegesfter the Loan is serviced by a Loan Setvicer
other than the purchaser of the Note, the mortgage io=n servicing obligations to Bottower will
Temain with the Loan Servicer or be transfetted to a successor Loan Setvicer and are not assumed
by the Note putchaser unless otherwise provided by the Note purchaser. )

Neither Borrower not Lender may commence, join, o7-Ue joined to any Ld'udicial action (as
either an individual litigant or the member of a class) that aris¢s {rom the other party’s actions
pursuant to this Secutity Instrument or that alleges that the othet narty has breax:he:(llJ any provision
of, or any duty owed by reason of, this Secunty Insttument, unti} so¢h Borrower or Lender has
notified the other party (with such notice given in compliance with the r<quitements of Section 15)
of such alleged breach and afforded the other patty hereto a reasonable penied after the giving of
such notice to take corrective action. If Applicable Law provides a ime pericd which must elapse
before certain action can be taken, that time period will be deemed to be reasonable{or purposes of
this paragragah. The notice of acceleration and opportunity to cure given to Eormewer pursuant
to Section 22 and the notice of acceleration given to Bortower purstant to Sectics 23 shall be
csleenped 2to satisfy the notice and opportunity to take cortective action provisicis- of this

ection 20.

21. Hazardous Substances. As used in this Section 21: (@) "Hazardous Substances’ are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic oleum

toducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
otmaldehyde, and radioactive mateials; (b) “Environmental Law* teans federal laws and laws
of the junsdiction where the Proéx:rty is located that relate to health, safety or environmental
protection; (c) “Environmental Cleanup” includes any response action, remedial action, or
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removal action, as defined in Environmenta) Law; and (d) an "Envitonmental Condition” means a
condition that can cause, contribute to, or othetwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presenice, use, disposal, storage, or release of any
Hazardous Substances, or thteaten to release any Hazardous Substarices, on or in the Propertty.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b} which creates an Envitonmental Condition, ot (c) which,
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The receding two sentences shall not apply to the presence, use,
or storage on the Property of smaﬁ uantities of Hazardous Substances that are generally
recognized to be appropriate to norma? residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand,
lawsuit or other action by any governmental or tegulatory agency of private party involving the
Property and any Hazardous Substance or Environments] Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge ielease or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, use or telease of a Hazardous Substance which adversely affects the value of the
Property. If Buirower leams, or is notified by any govemnmental or tegulatory authority, or any
5nvale party, L2l any removal or other remediafion of any Hazardous Substance affecting the

roperty 1S necessury, Bortower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall cteate any obligation on Lender for an
Environmental Cleanu

ol NON-UNIFORM' CSVENANTS. Bortowet and Lender further covenant and agree as
ollows:

22, Acceleration; Remedizs. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of iny covenant or agreement n this Security Instrument (113]1.‘1[
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b} the action required to cure the defanlt; (c) a date, not
less than 30 days from the date the no'ic. #s given to orrower, by which the default must be
cured; and (d) that failure to cure the defaiii on or before the date specified in the notice may
result in acceleration of the sums secured by ‘s Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The natice shall further inform Borrower of the right to
reinstate after acceleration and the right tc sscert in the foreclosure proceeding the
nonexistence of a default or any other defense of Por.ower to acceleration and foreclosure. If
the default is not cured on or before the date specified {1 the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrenient by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in ursuing the remedies provided in this

Section 22, including, but not limited to, reagsonable attorasvs’ fees and costs of title
evidence,

23. Release. Upon payment of all sums sccuted by this Security Instmiment, Lender shall
telease this Security Instriment. Borrower shall pay any recordation costs. Lender may charge
Bottower a fee for releasing this Security Instrument, but only if the fee is paid t a third party for
setvices tendered and the charging of the fee is permitted under Applicable faw.

24. Waiver of Homestead. In accordance with Illinois law, the Botrower heteby releases and
waives all tights under and by virtue of the 1llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Upless Borrower ptovides Lender
with evidence of the insurance coverage required by Bortower’s agteement with Lendet, Lender
mar purchase insutance at Borfower's expense to ptotect Lender's interests i Borrower's
coliateral. This insuratice may not pay, but peed not, protect Bortower’s interests. The coverage
that Lender putchases may not pay any claim that Botrower makes or any claim that is made

Initials; M .
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against Borrower in connection with the collateral. Bortower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Botrower has obtained
msurance as required by Botrower’s and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be tesponsible for the costs of that insurance, including interest and any
other chatges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insutance may be
added to Borrower's total outstanding balance or obligation, The costs of the insurance may be
more than the cost of insutance Botrower may be able to obtain on its own.

. BY SIGNING BELOW, Borrower accepts and agees to the terms and covenants contained in
this Security Instrument and in any Rider executed b;gBotmwer and recorded with it.

Witnesses:

T W"?' T (Seal)

NGUYEN 0 'TRAN _Botrower

- A~ Lhan Z : \@W (Seal)

KHANH | TRAN -Borrower

(Seal) 2 X (Seal)

-Borrower -Bormower

(Seal) o (Seal)

-Bormower -Bommower

(Seal) (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, - Cook ‘ County ss:
L /Dicnast / v Cugr o ,a Notaty Public in and fot said county and
state do hereby certify that

NGUYEN (0 TRAN AND KHANH L TRAN, HUSBAND AND WIEE

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that he/she/they signed and
delivered the sajd instrument as hisfherftheir free and volun act, for the uses and purposes
therein set forth.

Gives wader my hand and official seal, this 307

MAY 200!

My Commiss or Expires: y

/ —
Notary Publie, [,/ |~

"OFFICIAL SEALY
MICHAEL A, GUSAGK ;
NOTARY PUBLIC, STATE 6F ILisins ¢
MY COMMISSION: £ictts 861002

wion T £T-
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ESCROWNO.: 1401 . (21052914

STREET ADDRESS: 3220 SOUTH RACINE AVENUE
CITY: CHICAGO ZIP CODE: 60608 COUNTY: COOK
TAX NUMBER: 17-32-107-046-0000

LEGAL DESCRIPTION:

LOT 8 IN BLOCK 7 IN SPRINGER AND 70X ADDITION TO CHICAGO IN THE
NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 39 NCRTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS
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