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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen. arz defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rul¢s recarding the usage of words used in this
document are also provided in Section 16.

{A) "Security Instrument” means this document, which is dated May 25,
2001 , together with all Riders to this document.
(B) "Borrower" is

Christopher Won and Connie Won , husband and wife

Borrower is the mortgagor under this Security Instrument.

()] "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a ssparate
corporation that is acting solely as a nominee for Lender and Lender’s successors and assifus.
MERS is the mortgagee under this Security Instrument. MERS is organized and exisiing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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™) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legisiation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
ever/if tte Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) “Snccessor in Interest of Borrower" means any party that has taken title to the
Property, ‘whether or not that party has assumed Borrower’s obligations under the Note and/or
this Security Imstzument.

TRANSFER OF FiGIiTS IN THE PROPERTY

This Security Instrumient secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications ¢7the Note; and {ii) the performance of Borrower’s covenants and
agreements under this Security [fastrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and ccuvey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the svccessors and assigns of MERS, the following described
property located in the
County

[Type of Rec irding Jurisdiction]
of Cook

[Name of Recording yurisdietion]
See Schedule "4A"

which currently has the address of
4335 S Kenilworth,
[Street]
Stickney , llinois 604402 ("Property Aladress”):
{Ciny] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the prope'ty, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security

Instrument.
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prineipal due under the Note shall not extend or postpone the due date, or change the amount, of
the Pericdic Payments.

3._#unds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments a2:¢ due-under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of awennts due for: (a) taxes and assessments and’ other items which can attain
priority over this SeCurity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground-ients on the Property, if any; (c) premiums for any and all insurance
required by Lender under Se.tizn 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Leader-in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At
origination or at any time during ‘he term of the Loan, Lender may require that Community
Association Dues, Fees and Assessmelits/ if'any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Tsorrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to lZepder Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. in/th» event of such waiver, Borrower shall
pay directly, when and where payable, the amounts ‘dae for any Escrow Items for which
payment of Funds has been waived by Lender and, it Lender reamires, shall furnish to Lender
receipts evidencing such payment within such time period as lendir may require. Borrower’s
obligation to make such payments and to provide receipts shall for-a!" purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as-th< phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Licrew Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow liem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall thea be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiviras to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, xprn such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 512558901
ILLINOIS -- Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agercv ‘n connection with the review of any flood zone determination resulting from an
objectior. v Borrower.

I7 Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance csverase, at Lender’s option and Borrower’s expense. Lender is tinder no obligation
to purchase any parsicular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might ~r might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Propariy, against any risk, hazard or liability and might provide greater or lesser
coverage than was previcusly.in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disburced by Lender under this Section 3 shall become additional debt
of Borrower secured by this Securily ‘nstrument. These amounts shall bear interest at the Note
rate from the date of disbursement a1'd <hsil be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lende) and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, siiali include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional ioss payee. Lender shall have the right to
hold the policies and renewal certificates. 1f Lender roquires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal noticss If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, fo: damage to, or destruction of, the
Property, such policy shall include a standard mortgage cliuse ‘and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice te the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrovici. <Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or net the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Troperty, if the
restoration or repair is economically feasible and Lender’s security is not lessened.Lwiing such
repair and restoration period, Lender shall have the right to hold such insurance prosceds until
Lender has had an opportunity to inspect such Property to ensure the work has been conp.eted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lénder
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

LOAN NO: 512558901
ILLINOIS - single Family ~ Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abapdoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protes Lender’s interest in the Property and rights under this Security Instrument, including
protecting_rad/or assessing the value of the Property, and securing and/or repairing the
Property. Lenser’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has'niwzity over this Security Instrument; (b} appearing in court; and (c) paying
reasonable attorneys’ fues to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limitéd ¢ ~entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, I.enler does not have to do so and is not under any duty or
obligation 1o do so. It is agreed that (Lend<r incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender uader this Secticn 9 shall become additional debt of -
Borrower secured by this Security Instrument. ~These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabic, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leaschold, Burrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to-the Property, the leasehold and the fee
title shall not merge unless Lender agrees tc the merger in writiag.

10. Mortgage Insurance. If Lender required Mortgage Yacurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain‘the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required vy Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortsage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equival-it to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to ‘the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage’ insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availavle,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration Q3
"9

or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity o inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on gach Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by.<biz Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. “suziv-Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the ovaii of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proczeds shall be applied to the sums secured by this Security Instrument
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a pariial taking, destruction, or loss in value of the Property in which
the fair market value of the Prorcity immediately before the partial taking, destruction, or loss
in value is equal to or greater toan the amount of the sums secured by this Security Instrument
immediately before the partial takit:g.-destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums securzd by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds mu/tiplied by the following fraction: (a) the total amount
of the sums secured immediately before the particl taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowed.

In the event of a partial taking, destruction, or_‘oss in value of the Property in which
the fair market value of the Property immediately before(th: partial taking, destruction, or loss
in value is less than the amount of the sums secured himedjtely before the partial taking,
destruction, or loss in value, unless Borrower and Lender htherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Sevurity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice oy Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the datv the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procecds either to
restoration or repair of the Property or to the sums secured by this Security Instrumers, “vhether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellatecas
Proceeds.

LOAN NO: 512958901

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 E l . 5

GMACM - CMS.0012.1L (0001) (Page 1! of 18} lmtlals
\
|
\




g9gTS0S0T

UNOFFICIAL COP

en {81 fo 21 2804) (1000) TI'TI0Q'SD - WOVIAD

SIOSSI0ONS A1 U3 pue (7 UonIag ul papraoid se 1d30xa) puiq [[eys JUALINI) '1 Amnaas syl
JO SIUAWIE YUR STUBUIA0D SYT "SunLAM Ul 35331 yons 0} 833138 Iopua] ssun JusuInISL]
Aun0ag st 1puo. AN[IQe!] PUE SUONESIQO S J9MOLI0Y WOl PIsea[al 3q JOUE(RUS Jamoliog
uSnISU] AIUND3G FI) I2pUn SIYIUAQ pue SWTU S IomoIIofg JO [[e uieiqof [eys ‘Iopuay
£q pasoidde s1 pue ‘Funua ur juswnnisu] A1UN9aS s Japun suonediqo s 13 ; 0LI0H SAWMsse
Oy 19MOII0F JO 1$2I3IU( UL 1085300n§ AUE Q] uOmdag Jo suoistaoid ap o 1 alqng
ma 02 §, Jaugis-00
oY) INOtA JJON JY) IO JUSWIMNSU] AWINIAS SIY JO SWIA] 3 01 paedar yum sonepourmom
Aue ayew JOo IedqIOj ‘Ajipowl (pU:Xd 01 e U Iomouog I9YI0 AUR PUB 10U
18] $32188 (0) puB SuaLIsu] AIUNdES SIUr AQ paInaas swns ayy Aed o) pam%’qq&nwosmd 101
st {q) Huawnnsuy AIINdAG SIy JO S 41y idpun Auadord Su) ul 1521l §, Jauﬁl -0 211 AJAU0D
pue el ‘93efuow o1 Aquo wswnnsup Ayasay sup Juudis-oo st (e) .IQII:_S 03, B) 3MON
311 3INI3X3 10U S0P NG JUSWNIISU] LTINS SiT SGTIS-00 oym 1amoLog Aue * 1) MOH [BI9A98
pue jurof aq [eys Awjiqer] pue suonefiqo s Iswrslog Jey) ssa1de pue SIURUPAOD I9MOIIOg
"punog Sugissy pue sI0ssa0ong {SRUZIS-00) AuPqelT [BI2AIS pue WO ¢
“Apawas 10 S £ue Jo 9510193 3y apnpdaxd 10 Joi§aatem v aq 10U
[[EYs ‘ONp Uyl JUNOWE Y} UBY) $S3 SIUNOUIR 1] JO I3MOITRG JO 1SAIAJU] UT SI0SS390NG 10 SANTIUD
‘suosrad pinp woay syuswiAed Jo aouweidadoe s Japus| ‘UOnEIWI[ IMOYNM ‘%’u{' noul Apawal
10 3u Aue JUISIAXS Ul ISPUIT AQ S0UBIEIQIO] AUY ISMOLSE-10 JSAUIU Ul $1085920NG
A 10 19MoLI0g [RUISUO I AQ SpEW PUBLID AU JO UOSEAI A 1oUnnsuj A)Inoag suy
AwmmmmmpmmmmmmmwmwmmMmummammwm
I0 I13/0110¢ JO 1S2I33U] U1 Jossaxang Aue jsureSe s3urpasoold souaumod o) né nn a1 3 10U [[BYS
1apua] "IaMOLIOE JO 1SI)U] UL SIOSSIIONG AU IO 1am0110g JO ANTIGRI] aY) asPy(er 0] djelado
10U [[BYS JomOLIO JO ISIANU] UL J0$S000§ AUt 10 Iamomiog 0] Iapua] Aq poneid mawnnsug
Amoag sy £q paInoas sWINS AY) JO TONRZDIOWR JO UONRIYIpOW 1o Juawiked 01 amin ay
JO UOISUSIXT *IIATEAA B JON JOpudy Ag UEBILIQIO] (PAISBIPY JON TMOLIOY 71
*Z UONXAS UL 10] papiaoad 1apio i un arpdde aq s
Auadorg ay Jo 1redal 1o uonelolsar o] parjdde jou are 1R SPAAN0IJ SNOIULIISN [V
*19pua] 01 pred aq [[EEs pue pousisse
Aga1ay are Auadold ay) Ut IS2101 S, 13pUYT Jo Juatredur o 0) J[qRINQUNE A1 ey safewrep
10J Wed 10 preme Aue Jo spassold oy, “ywdwnnsu] AIndag siy Japun siyfu soKuadoig ayp ur
18219)Ul § J9pua Jo JuduLTedw eLlew 13410 Jo Auadolg Ay Jo armitanio] sapapard “uswidpnl
§ Japuo ul “jeyl Futna e s passTWsIp 3q o) Surpasdord 1o wonoe ayy Fuisneafhq ‘g uondeg
ut papiaoid Se aTeISULAI ‘PANINII0 SEY TONRII[IIL JI ‘PUR J[NEJAp B yons AIndfued Iomoliog
ualnnsy] 1Inoag stp Japun siySu 10 Auadosg o ur jsaImul S JapurTijo susuwredun
Teuew 12110 1o Auadord ay) Jo aImyiapo) ul nsa1 pmod ‘yuawdpnl § JopuaTgul ‘e undog
SI “[BUIUILID 1O JIAR Jomoym “Surpaaoold 1o uonse Au Ji jjnejop w aq [jeys JaMoiog




UNOFFICIAL COP Yp50519¢

14. Loan Charges. Lender may charge Borrower fees for services performed in .
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the %7
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with-ine Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected
from Borrow.er which exceeded permitted limits will be refunded to Borrower. Lender may
choose to ke this refund by reducing the principal owed under the Note or by making a direct
payment to Boitowsr. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Rurrower’s acceptance of any such refund made by direct payment to
Borrower will constitute ¢ waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Nctices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have bzer given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s not.ce address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borfowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propciiv Address unless Borrower has designated a
substitute notice address by notice to Lender. ~ Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a’proc=dure for reporting Borrower’s change
of address, then Borrower shall only report a chauge of address through that specified
procedure. There may be only one designated notice addicss under this Security Instrument at
any one time. Any notice to Lender shall be given by deliviring it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has disiznated another address by
notice to Borrower. Any notice in connection with this Security Insizurvont shall not be deemed
to have been given to Lender until actually received by Lender. If any vuiice required by this
Security Instrument is also required under Applicable Law, the Applicable L.a v requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securiry’ Iistrument
shall be governed by federal law and the law of the jurisdiction in which the Property is iocated.
All rights and obligations contained in this Security Instrument are subject to any requicenients
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allov/ the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condiiior caused by the presence, use or release of a Hazardous Substance which adversely
affects tlie’ value of the Property. If Borrower learns, or is notified by any governmental or
regulatory_zgthority, or any private party, that any removal or other remediation of any
Hazardous -Zukstance affecting the Property is necessary, Borrower shall promptly take all
necessary remediai sctions in accordance with Environmental Law. Nothing herein shall create
any obligation on Leader for an Environmental Cleanup.

NON-UNIFORN COYVENANTS, Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remddirs. Lender shall give notice to Borrower prior to
acceleration following Borrower’s Lreucli of any covenant or agreement in this Security
Instrument (but not prior to acceleratio) under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) (ne Jefault; (b) the action required to cure the
default; (c} a date, not less than 30 days [rom-an= date the notice is given to Borrower, by
which the default must be cured; and (d) that iaiwre to cure the default on or before the
date specified in the notice may result in acceleratiei of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sa'e of the Property. The notice shall
further inform Borrower of the right to reinstate after ucceleration and the right to assert
in the foreclosure proceeding the non-existence of a default’' er any other defense of
Borrower to acceleration and foreclosure. If the default is not.Cred on or before the date
specified in the notice, Lender at its option may require immediate‘peyment in full of all
sums secured by this Security Instrument without further demand «rd riay foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but ziotlimited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumenrd, Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender ‘may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a'thizd
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may %= more than the cost of insurance Borrower may be able to obtain on its own

EY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained ir this Security Instrument and in any Rider executed by Borrower and recorded with

ﬂ@g Q&O\

Christopher fon -Borrower

@Qj\ W\*.\\b QQ\'/\ (Seal)

Connie Won -Borrower

{Seal)
-Borrower

o (Seal)
-Rorrower

LOAN NO: 512958501
Witnesses:

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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ORDFRNO.: 1301 - 004272385
-ESCROWNO.: 1301 .- 004272385

STREET ADDRESS: 4335 SOUTH KENNILWORTH
CITY: STICKNEY 2IP CODE: 50402 COUNTY: COCK
TAX NUMBER: 15-06-305-030-0000

Sohedike A’

LEGAL DESCRIPTION:

THE NORTH 40 FEET OF LOT 10 IN BLOCK 3 IN FIRST ADDITION TO W. G. MCINTOSH’S FOREST VIEW
GARDENS, A SUBDIVISION OF LOTS 16 TO 19 AND 24 TC. 27 IN CIRCUIT COURT PARTITION OF PART
OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 13, EAST/OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOQIS.

PAYLEGAL 12/89 DG
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