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1. GRANT. For ROOd and valuable consideration, Grantur hereby morigages and warrants to Lender identified
above, the reai property described in Schedule A which is attachzd to this Mortgage and incorporated herein together
with all future and present improvements and fixtures; pnwleges, nereditaments, and appurtenances; leases, licenses
and other agreements; rents, issues and profits; water, well, difch, rasarvoir and mineral rights and stocks, and standing
timber and crops pertaining to the real property (cumulatively "Properts”;.

2. OBLIGATIONS. This Morti;age shall secure the payment and peiroimance of all of Borrower and Grantor’s
Fresent and future, indebtedness, liabilities, obligations and covenants (cumuialively "Obligations") to Lender pursuant
o

agreements:
MATURI

VARIABLE $260,000.00 06/08/01 12/10/01 6939244004

X all other present or future obligations of Borrower or Grantor to Lender (whether incurred for the same or
differentpurposesthan the foregoing);

b) all renewals, extensions, amendments, modifications, replacements or substitutions to any of the foregoing.

3. PURPOSE. This Mortgage and the Obligations described herein are executed and incurred for
BUSINESS purposes.

4. FUTURE ADVANCES. [ ] This Mortgage secures the repayment of all advances that Lender may extend to
Borrower or Grantor under the promissory notes and other agreements evidencing the revolving credit ioans described
in paragraph 2. The Mortgage secures not only existing indebtedness, but also secures future advances, with interest
thereon, whether such advances are ob[i?atory or to be made at the option of Lender to the same extent as if such
future advances were made on the date of the execution of this Mortgage, and although there may be no indebtedness
outstanding at the time any advance is made. The total amount of indebtedness secured by this Mortgage under the
promissory notes and agreements described above may increase or decrease from time to time, but the total of all such
indebtedness so secured shall not exceed $ . E} This Mortgage secures the
repayment of all advances that Lender may extend to Borrower or Grantor under the promissory notes and other
ggreements described in paragraph 2, but the total of all such indebtedness so secured shall not exceed

260,000.00 .
Paue1o\‘6Minﬂials
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5. EXPENSES. To the exient permified by law, thisMorlgage Secures theé repaymentfof all amounts expewnaé‘d by
gag

Lender to perform Grantor's covenants under this Mortgage or to maintain, preservefor dispose of the Property,
including but not limited to, amounts expended for the payment of taxes, special assesgments, or insurance on the
Property, plus interest thereon. -

6. CONSTRUCTIONPURPOSES. If checked, [ this Mortgage secures an indebtedne$s for construction purposes.

h ;I REPRESENTATIONS,WARRANTIESAND COVENANTS. Grantor represents,warf nts and covenants to Lender
at: -
a) Grantor shall maintain the Property free of all liens, security interests,_encumbrancf s and claims except for this
?rtgage and those described in Schedule B which is attached to this Mortgagefand incorporated herein by
reference.

(b) Neither Grantor nor, to the best of Grantor's knowledge, an?( other party has) used, generated, released,
discharged, stored, or disposed of any "Hazardous Materials", as defined herein, in conection with the If’_roperty or
transported any Hazardous Materials to or from the Property. Grantor shall not commitfor permit such actions to be
taken in the fufure. The term "Hazardous Materials” shall mean any hazardous waste, toxic substances or any other
substance, material, or waste which is or becomes regulated by any governmental authgrity including, but not limited
to, (i} petroleum,; éu) friable or nonfriable asbestos; (ng polychlorinated biphenyls; (iv) those substances, materials or
wastes des;gnate as a "hazardous substance” pursuant to Section 311 of the Clean ti\ter Act or listed pursuant to

Section 307 of the Clean Water Act or any amendments or replacements to these statutes; (v) those substances
materials or wastes defined as a "hazardous waste' pursuant to Section 1004 of théfResource Conservation and
Recovery Act ¢/ ary amendments or replacements to that statute; and (vi} those substances, materials or wastes
defined as a "hazuidous substance” pursuant to Section 101 of the Comprehensive Environmental Response,
Compensation and Liatility Act, or any amendments or replacements to that statute or ‘any other similar statute, rule,
regulation or ordinanca {icw or hereafter in effect;

(c) Grantor has the right z:%0 is duly authorized to execute and perform its Obligations upder this Mortgage and these
actions do not and shall nct zcnflict with the provisions of any statute, regulation, ordingnce, rule of law, contract or
other agreement which may bs tinding on Grantor at any time;
(d) No action or proceeding ie.<: shall be pending or threatened which might materially/affect the Property;
(e) Grantor has not violated and «hail.not violate any statute, regulation, ordinance, ijule of law, contract or other
agreement which might materially af‘ect the Property (including, but not limited tofthose governing Hazardous
aterials) or Lender’s rights or interest in-ine Property pursuant to this Mortgage. ;
8. TRANSFERS OF THE PROPERTY OR-BPCNEFICIAL INTERESTS IN BORROWERS. On sale or transfer to any
person without the prior written approval of Lende; of all or any part of the real property de(;cribed in Schedule A, or any

interest therein, or of all or any beneficial interest ir’ Burower or Grantor (it Borrower or Grahtor is not a natural person or
persons but is a corporation, partnership, trust, or o%’si qugl enhtg) Lender may, at Lender's option declare the sums
secured by this Mortgage to be immediately due and payacle, an Lender may invoke any remedies permitted by the
promissory note or other agreement or by this Mortgage, unless otherwise prohibited by federal law.

9. INQUIRES AND NOTIFICATION TO THIRD PARTII:S Grantor hereby authorizeg Lender to contact any third
party and make any inquiry pertaining to Grantor's financial conution or the Property. In adgition, Lender is authorized to
provide oral or written notice of its interest in the Property to any thirt! party. g

10. INTERFERENCE WITH LEASES AND OTHER AGREEMEN7€. Grantor shall notgake or fail to take any action
which may cause or permit the termination or the withholding of anpayment in connegtion with any lease or other
agreement ("Agreement") pertaining to the Property. In addition, Grantor, without Lendeis prior written consent, shall
not: (a) collect any monies payable under any Agreement more than one mont*i in advance; (b} modify any Agreement;
(c) assign or allow a lien, security interest or other encumbrance to be placed upon Grantpr's rights, title and interest in
and to any Agreement or the amounts payable thereunder; or (d} terminate or cancel any Agreement except for the
nonpayment of any sum or other material breach by the other party thereto. If Greator regeives at any time any writien
communication asserting a default by Grantor under an Agreement or purporting to termingte or cancel any Agreement,
E.ragtor shall promptly forward a copy of such communication (and any subsequent coimimbnications relating thereto) to

ender. :

11. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitl;.fd 14 rotify or require Grantor
to notify an¥ third party (including, but not limited to, lessees, licensees, governmental sutiicrities and insurance
companies) to pay Lender any mdebtedness or obligation owing to Grantor with respectigo the Property (cumulatively
“Indebtedness") whether or not a default exists under this Mortgage. Grantor shall diligefitly cailect the Indebtedness
owing to Grantor from these third parties until the giving of such notification. In the evgpt that Giantor possesses or
receives possession of any instrument or other remittances with respect to the Indebtednegs followiny the giving of such
notification or if the instruments or other remittances constitute the prepayment of any Indebtedness or the payment of
any insurance or condemnation proceeds, Grantor shall hold such instruments and other remittances in trust for Lender
apart from its other gropeny, endorse the instruments and other remittances to Lender, arigd immediately provide Lender
with possession of the instruments and other remittances. Lender shall be entitled, but ngt required to collect (by legal.
proceedings or otherwise), extend the time for payment, compromise, exchange or releaseany obligor or collateral upon,
or otherwise settle any of the indebtedness whether or not an event of default exists underjthis Agreement. Lender shall
not be liable to Grantor for any action, error, mistake, omission or delay pertaining totthe actions described in this
paragraph or any damages resulting therefrom.

12. USE AND MAINTENANCE OF PROPERTY. Grantor shall take all actions andjmake any repairs needed to
maintain the Property in good condition. Grantor shall not commit or permit any waste tojpbe committed with respect to
the Pro?erty. Grantor shall use the Property solely in compliance with applicable law an% insurance policies. Grantor

shail not make any alterations, additions or improvements to the Property without Lender’s prior written consent. Without
limiting the foregaing, all alterations, additions and improvements made to the Property shall be subject to the interest
belonging to Lender, shall not be removed without Lender’s prior written consent, and shall be made at Grantor's sole
expense. : | .
13. LOSS OR DAMAGE. Grantor shall bear the entire risk of any loss, theft, destruclion or damage (cumulatively
"Loss or Damage") to the Property or any portion thereof from any case whatsoever. In the'event of any Loss or Damage,
Grantor shall, at the option of Lender, repair the affected Property to its previous conditionfor pay or cause to be paid to
Lender the decrease in the fair market value of the affected Property. ® v 54/5
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- 14, INSURANCE. Granter’shalMk e Propérty-isufed“dr-its Tult’v gainst all hazards including loss

damage caused by fire, collision, theft, flood fif applicable) or other casualty. Grantor may obtain insurance on the
Property from such companies as are acceptable to Lender in its sole discretion. The insurance policies shall require the
insurance company to provide Lender with at least thirty (30) days’ written notice before such policies are altered or
cancelled in any manner. Theinsurance policies shall name Lender as a mortgagee and provide that no act or omission
of Grantor or any other person shall affect the right of Lender to be paid the insurance proceeds pert_almn%to the loss or
damage of the Property. At Lender’s option, Lender may apply the insurance proceeds to the repair of the Property or
requnre the insurance proceeds to be paid to Lender. In the event Grantor fails to acquire or maintain insurance, Lender
after prowdln? notice as may be required by law) may in its discretion procure appropriate insurance coverage upon the

roperty and the insurance cost shall be an advance payable and bearing interest as described in Paragraph 27 and
secured hereby. Grantor shall furnish Lender with evidence of insurance indicating the required coverage. Lender may
act as attorney-in-fact for Grantor in making and settling claims under insurance policies, cancelling any policy or
endorsing Grantor's name on any draft or negotiable instrument drawn by any insurer. All such insurance policies shall
be constantly_asmgr)ed, pledged and delivered to Lender for further secyrn:jg the Obiligations. In the event of loss,
Grantor shall immediately ﬁlve Lender written notice and Lender is authorized to make proof of loss. Each insurance
company is directed to make pa%ments_ directly to Lender instead of to Lender and Grantor. Lender shall have the right,
at its sole option, to apply such monies toward the Obl|?at|ons or toward the cost of rebuilding and restoring the
Property. Any amount applied against the Obligations shall be applied in the inverse order of the due dates thereof. In
any event Grantor shall be obligated to rebuild and restore the Property.

15. ZONING AMND PRIVATE COVENANTS. Grantor shall not initiate or consent to any change in the zoning
provisions or private covenants affecting the use of the Property without Lender’s prior written consent.” If Grantor's use
of the ProFerty becomes a nonconforming use under any zoning provision, Grantor shall not cause or permit such use to
be discontinued or abardored without the prior written consent of Lender. Grantor will mmedrate%prowde Lender with
written notice of any propused changes to the zoning provisions or private covenants affecting the Property.

16. CONDEMNATION. %rentor shall immediately provide Lender with written notice of any actual or threatened
condemnation or eminent domzain :)roqeedm? pertaining to the Property. All monies payable to Grantor from such
condemnation or taking are hereky assigned lo Lender and shall be applied first to the payment of Lender's attorneys’
fees, legal expenses and other costo-qincluding appraisal fees) in connection with the condemnation or eminent domain

roceedings and then, at the option ol Lender, to the payment of the QObligations or the restoration or repair of the
roperty. In any event Grantor shall be-cpiigated to restore or repair the Property.

_17. LENDER’SRIGHT TO COMMENCE %n DEFEND LEGAL ACTIONS. Grantor shall immediately provide Lender
with written notice of any actual or threatenud action, suit, or other proceeding affecting the Property.” Grantor hereby
appoints Lender as its ‘attorney-in-fact to cominence, intervene in, and defend such actions, suits, or other legal
%roceedzngs and to compromise or settle any ciein or controversy pertaining thereto. Lender shall not be liable to

rantor for any action, error, mistake, omission or-zeiav pertaining to the actions described in this paragraph or any
damages resulting therefrom. Nothing contained here:in will prevent Lender from taking the actions described in this
paragraph in its own name. Grantor shall cooperate and zissizt Lender in any action hereunder.

18. INDEMNIFICATION. Lender shall not assume cr be responsible for the performance of any of Grantor's
Obligations with respect to the Property under any circumstancas. Grantor shall immediately chVIde ender and its
shareholders, directors, officers, employees and agents with wiitten. notice of and indemnify and hold Lender harmless
from all claims, damages, liabilities Fnclud!ng attorneys' fees andjecal expenses), causes of action, actions, suits and
other legal proceedings (cumulatively "Claims") pertaining to the Prorenty (including, but not limited to, those involvin
Hazardous Materials), Grantor, upon the request of Lender, shall hir2-egal counsel acceptable to Lender to defen
Lender from such Claims, and pay the costs incurred in connection therewiii.In the alternative, Lender shall be entitled
to employ its own legal counsel to defend such Claims at Grantor's cost. (rantsr's obligation to indemnify Lender shall
survive the termination, release or foreclosure of this Mortgage.

19. TAXES AND ASSESSMENTS. Grantor shall pay all taxes and assessmenig:slating to Property when due. Upon
the request of Lender, Grantor shall deposit with Lender each month one-twel’n (1/12) of the estimated annual
insurance premium, taxes and assessments pertaining to the Property as estimated by l.ender. So long as there is no
default, these amounts shall be applied to the payment of taxes, assessmentsand insuraince as required on the Property.
In the event of default, Lender shall have the right, at its sole option, to apply the funds su held to pay any taxes or
tallqgaunsft the Obligations. Any funds applied against the Obligations shall be applied in the ieve'se order of the due date

ereof, v,

20. INSPECTION OF PROPERTY,BOOKS, RECORDS AND REPORTS. Grantor shall allow .ender or its agents to
examine and inspect the P_roperté and examine, insdpect and make copies of Grantor’s books and records pertaining to
the Property from time to time. Grantor shall provide any assistance required by Lender for these purroses. All of the
signatures and information contained in Grantor's books and records shall be genuine, true, accurate and complete in all
respects. Grantor shall note the existence of Lender's beneficial interest in”its books and records pertaining to the
Property. Additionally, Grantor shall report, in a form satisfactory to Lender, such information as Lender may request
regarding Grantor's financial condition or the Property. The information shall be for such periods, shall reflect Grantor's
records at such time, and shall be rendered with such frequency as Lender may designate. All information furnished by
Grantor to Lender shall be true, accurate and complete in all respects.

21. ESTOPPEL CERTIFICATES. Withinten (10} days after any request by Lender, Grantor shall deliver to Lender, or
any intended transferee of Lender’s rights with respect to the Obligations, a signed and acknowledged statement
specifying (a) the outstandlnﬁ balance on the Obligations; and ‘[(b) whether Grantor possesses any claims, defenses,
set-offs or counterclaims with respect to the Obligations and, it so, the nature of such claims, defenses, set-offs or
counterclaims. Grantor will be conclusively bound by any representation that Lender may make to the intended
transferee with respect to these matters in the event that Grantor fails to provide the requested statement in a timely
manner.

22. DEFAULT. Grantor shall be in default under this Mortgage in the event that Grantor, Borrower or any guarantor
of any Obligation:

{a fails to pay any Obligation to Lender when due; L
b) fails to perform any Obligation or breaches any warranty or covenant to Lender contained in this Mortgage or any
other present or future, written or oral, agreement;

WTAS
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c) allows the Property to bé damaged, destroyed, lost or stolen T any tatefial respect] IR

(

(d) seeks to revoke, terminate or otherwise limit its liability under any guaranty to Lendet;
(e) allovif goods to be used on, transported or stored on the Property, the possession, tr.
is illegal; or

(f) causes Lender to deem itself insecure in good faith for any reason.
23. RIGHTS OF LENDER ON DEFAULT. if there is a default under this MortgagejLender shall be entitled to

exercise one or more of the following remedies without notice or demand (except as requirgd by law):
a} to declare the Obligations immediately due and ﬁayable in full;

sportation, or use of which,

b} to collect the outstanding Obligations with or without resorting to judicial process;
¢) to require Grantor to deliver and make available to Lender any personal property constituting the Property at a

place reasonably convenient to Grantor and Lender; !

(d) to enter upon and take possession of the Progerty without applying for or obtaining the appointment of a receiver

and, at Lender’s option, to appoint a receiver without bond, without first bringing suit onfthe Obligations and without

otherwise meeting any statutory conditions regarding receivers, it being intended 'that Lender shall have this

contractual right to appoint a receiver, ;

(e) to employ a managing agent of the Prcg:eny and let the same, in the name of Lender:pr in the name of Mortgagor,

and receive the rents, incomes, issues an grofits of the Property and apply the same, after payment of ali necessary

charges and expeinses, on account of the Obligations; i

f) to foreclose inis 'Mortgage;

gito set-off Grantur's Obligations against any amounts due to Lender including,

instruments, and dejsosit accounts maintained with Lender; and

(h) to exercise all other.iights available to Lender under any other written agreement or;gpplicable law.
Lender's rights are cumulaiive and may be exercised together, separately, and in any order. In the event that Lender
institutes an action seeking ttia secovery of any of the Progerty by way of a prejudgmentfremedy in an action against
Grantor, Grantor waives the postiig of any bond which might otherwise be required.

24, WAIVEROF HOMESTEAC AND OTHER RIGHTS. Grantor hereby waives all homegtead or other exemptions to
which Grantor would otherwise be entiliec! under any applicable law. -

25. SATISFACTION. Upon the paymaent and performance in full of the Obligations, Lepder will execute and deliver
to Grantor those documents that may be rzquired to release this Mortgage of record. Except as prohibited by law,
Grantor shall be responsible to pay any coste.of racordation. )

26. APPLICATIONOF FORECLOSUREPRCCEDS. The proceeds from the foreclosire of this Mortgage and the
sale of the Property shall be applied in the following.rn=nner: first, to the payment of any shriff's fee and the satisfaction
of its expenses and costs; then to reimburse Lender fol its expenses and costs of the sale offin connection with securing,
greservmg and maintaining the Property, seeking or obtaiing the appointment of a receivey for the Property, (including,

ut not limited to, attorneys’ fees, legal expenses, filing fees. natification costs, and appraisj costs); then to the payment

e e

ut not limited to, monies,

e i

of the Obligations; and then to any third party as provided by law
27. REIMBURSEMENT OF AMOUNTS EXPENDED BY LZNDER. Upon demand, Grantor shall immediately
reimburse Lender for all amounts (including attorneys' fees-ard. legal expenses) expended by Lender in the
erformance of any action required to be taken by Grantor or the exerzise of any right orffemedy of Lender under this
origage, together with interest thereon at the lower of the highest rals described in any ®bligation or the highest rate
allowed by law from the date of payment until the date of reimbursement. 7 hese sums shall be included in the definition
of Obligations herein and shall be secured by the interest granted herein.

28. APPLICATION OF PAYMENTS. All payments made by or on beha'r 2! Grantorfmay be applied against the
amounts paid by Lender (including attorneys’ fees and legal expenses) in connectizn with the exercise of its rights or
r%medies described in this Mortgage and then to the payment of the remaining Onilgdﬁqﬁs in whatever order Lender
chooses.

29. POWER OF ATTORNEY. Grantor hereby appoints Lender as its attorney-in-fact t¢, sndorse Grantor’s name on
all instruments and other documents pertaining to the Obligations or indebtedness. In addfion, Lender shall be entitled,
but not required, to perform any action or execute any document required to be taken or eXecutec by Grantor under this
Mortgage. Lender’s performance of such action or execution of such documents shallifiot relicve Grantor from an
Obligation or cure any default under this Mortgage. The powers of attorney described in thi§ paragraph are coupled wit
an interest and are irrevocable. ;

30. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of thegholder of any previous lien,
sacurity interest or encumbrance discharged with funds advanced by Lender regardiess offwhether these liens, security
interests or other encumbrances have been released of record. )

31. COLLECTIONCOSTS. If Lender hires an attorney to assist in collecting any amount due or enforcing any right
or remedy under this Mortgage, Grantor agrees to pay Lender’s reasonable attorneys’ feeg'and costs.

32. PARTIALRELEASE. Lender may releaseits interestin a portion of the Property bf’ executing and recording one
of more Rartial releases without affecting its interest in the remaining portion of the Progerty. Except as provided in
paragraph 25, nothing herein shall be deemed to obligate Lender to release any of its intergst in the Property.

33. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's @bligations or Lender’s rights
under this Mortgage must be contained in a writing signed by Lender. Lender may perforni any of Grantor's Obligations
or delay or fail to exercise any of its rights without causing a waiver of those Obligation$ or rights. A waiver on one
occasion shall not constitute a waiver on any other occasion. Grantor's Obligations undgr this Mortgage shall not be
affected if Lender amends, compromises, exchanges, fails to exercise, impairs or reléases any of the Obligations
belonging to any Grantor, third party or any of its rights against any Grantor, third party orithe Property.

34. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure jo the benefit of Grantor and
Lender and their respective successors, assigns, trustees, receivers, administrators, persgnal representatives, legatees

and devisees. :
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. 35 NOTICES. Any noticg mgﬁiﬁol QEIA(LH ur@ tdﬁgi?hall be in writing and sent to

the parties at the addresses described in this Mortgage or such other address as the parties may designate in writin

from time to time. Any such notice so given and sent by certified mail, postage prepaid, shall be deemed given three (3
days after such notice is sent and on any other such nofice shall be deemed given when received by the person to whom
such notice is being given.

36. SEVERABILITY. If any provision of this Mortgage violates the law or is unenforceable, the rest of the Mortgage
shall continue to be valid and enforceable.

37. APPLICABLELAW, This Mortgage shall be governed by the laws of the state where the Property is located.
Grantor consents to the jurisdiction and venue of any court located in such state.

38. MISCELLANEOUS. Grantor and Lender agree that time is of the essence. Grantor waives presentment, demand
for payment, notice of dishonor and protest except as required by law. All references to Grantor in this Mort?age shall
include all persons signing below. If there is more than one Grantor, their Obligations shall be joint and several. Grantor
hereby waives any right to trial by {_ury in any civil action arlslng out of, or based upon, this Mortgage or the
Property securing this Mortgage. This Mortgage and any related documents represent the complete integrated
understanding between Grantor and Lender pertaining to the terms and conditions of those documents.

39. ADDITIONALTERMS.

Grantor acknowledges that Grantor has rz24, understands, and agrees to the terms and conditions of this Mortgage.
Dated: jung 8, 2001

GRANTORTHOMAS SCHURER el e GRANTOR
0] 4 <
ER h

THOMAS SCHUR
MARRIED TO VICKIE J. SCHURER

GRANTOR: GU4AMTOR:
GRANTOR: GRANTCR
GRANTOR: GRANTOR:
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State of JLLINOQTIS

County of

|, WITLTAM ALLAN HOVEY a notary
public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY th
personally known to me to be the same person__________
whose name__ IS subscribed to the foregoing
instrument, appeared before me this day in person and
acknowledged that he signed,
sealed and delivered the said instrument as __HIS
free and voluntary act, for the uses and purposes herein set
forth.

Given under .my hand and official seal, this

__8TH da — - JUNE—2001

05547

AL CCP e
State of y T s
a ss.

County of ! )

i
The foregoing instrument w%s acknowledged before me
this f by

i
as [

|

]

¥

on behalf of the

Given under my hand and official seal, this

day of i’

D¢ a2l BN
(/" NetansPublic

Commission expires: 25:26-0|

The street address of the Property (if applicible) iS1939 LINNEMAN STRERT NOTARY PU" LIC, STATE OF ILLINOIS
GLENVIEW,

Permanent Index No.(s):04-35-316-006-0000
The legal description of the Property is:

LOT 12 IN WYATT AND COONS COUNTRY PLACE, BE1NG A SUBDIVISION IN TE

SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 42 0%
PRINCIPAL MERIDIAN, IN COOK COUNTY,

/SCHEDULE B

After recording return to Lender.
LP-IL501® John H. Harland Co. (1/16/98) (801) 937-3799

ILLINOIS.

Nota? ublic

Commission expires:

"05 ICIAL SEAL"
WILLIAM ALLAN HOVEY

IL 6002

MY COMMI ION EXPIRES L8/28/01

"TH, RANGE 12 EAST OF THE THIRD

i Northfield 1L
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