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. MORTGAGE :
"DEFINITIONS ’

Words used in" multiple sections of this document are defined. belﬂ- ~and other words are defined i in- Sectlons 3,
11, 13, 18, 20 and’ 21 Certaln ‘rules regarding the usage of words Used in this document-are also- provided in
‘Section 16. : ‘ - Sl : )

(A) "Security Instrument" means this document WhICh is dated May 7, 2007, together with all Riders to this
document. S )

{B) "Borrower" |s Ftobert ‘Hudson, married to Catherine Hudson. Borrowe.' is the mortgagor under this
Security Instrument

(C) "Lender" is Marquette Natlonat Bank. Lender is a Corporatlon organrzed and exish 0 under the Iaws of
linois. Lender's address is Orland-Branch - 143rd,.9612 W. 143rd Street Orland Park, IL/£2462. Lender is

" the mortgagee under this Security Instrument .
(D) "Note" means the promissory note signed by Borrower and dated May 7, 2001. The :‘Iote states that
Borrower owes Lender Sixty Thousand Two Hundred & 00/100 Dollars (U.S. $60,200.00) plus interest. Borrower '
has -promised to pay this debt in regular Periodic Payments and to pay the debt in full 'not later than June 1,

. 2016.

" (E) “Property” means the property that is descnbed below under the heading "Transfer of Ftrghts in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus mterest any prepayment charges and late charges due '
under the. Note and all sums due under this Securlty Instrument, plus interest.

(G) "erers" means aII Riders to thls Secunty Instrument that are executed by Borrower. The following Rlders

.
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_ areto be executed by Borrower [check box as appllcable]
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<[] Adjustable Rate erer [I Condominium Rider o [] Second'Home ider "
[] Balioon Rider - [] Planned: Unrt Deveiopment Hlder [] Others) [specr]
[] 1-4 Family\Rid_er‘ o [] Biweekly Payment. Rlder

(H) "Appllcable Law" means all controlllng applicable federal, state and local statuts regulations, ordinances
~ and administrative rules and orders (that have the effect of law)-as well as all appllc b!e frnal non-appealable
~ judicial opinions. i
() "Community Association Dues, Fees, ‘and Assessments" means all dues fes assessments and other
~ charges that are imposed on Borrower or the Property by a condomrnrum association, hlbmeowners assomatlon or
similar organization. . ¥ :
~(J) "Electronic Funds Transfer" means any transfer of funds other than ,a transpction ongrnated by check, o
_draft, or similar_j:aper instrument, which is -initiated through an electronic term:n, telephonic instrument,. .
‘computer, or magneic tape so as to order, -instruct, or authonze a financial rnstltuon to debit or credit an '
account. - Such temh includes, but is not limited to, point-of-sale transfers, 'ajlomated “teller machine = .
. transactions; transfers iritiz.ad by telephone, wire transfers, and automated cteannghouetransfers C -
(K) ~ "Escrow ltems" means those items that are described in Section 3. : , .
(L) "Miscellaneous Proceeds" means any compensation, settlement, award of dar bages, or proceeds paidby & -
- any third-party (other than insurzrice: proceeds paid under the’ coverages described infBection 5) for:-(i)- damage ‘
to, or destruction of, the Property; (w ~ondemnation or other taking of all or any part of the Property, (iii
conveyance in Ireu °f4 condemnatlon, lc -(iv} rnrsrepresentatlons of or-omissions as to, Bhe value and/or condition
. of the Property : 1”; O R
(M). “Mortgage Insurance“»means insurarice protectlng Lender agarnst the nonpay ent of, or detault on, the -
Loan. . Jant WUS '
“{N) "Perlodlc Payment" meanst‘the regularly a,neduled amount due for ()} pnnc
Note, plus’ (n) any-amounts- under Section 3 of this Secdrity Instrument. f
(0) "RESPA" means the Real Estate- Settlement Mincedures Act (12 USC-
|mplementrng regulation, Ftegulatron X (24 C. F R. Part 350) ‘as they might be amend ‘from t1me to trme or any

TRANSFER OF RIGHTS IN THE PHOPERTY

This Security Instrument.secures to Lender: (i) the repayment of the Loan, and all'enewals extensrons and
modifications of the Note; and (i) the performance of Borrower’s covenants and agre eats under this Security
Instrument ‘and the” Note For this purpose Borrower does hereby mortgage grant nd canvey - to Lender and
of Ceook:
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" TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
. appurienances, and fixtures now or hereafter a-part of the property. All replacements and additions shalt also be
covered by this Security Instrument All ot the foregoing is referred to. in this Security Instrument as the
'Property.” : ' )

BORROWEH COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the-Property is unencumbered, except for encumbrances of -
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record )

THIS SECUHITY lNSTFtUMENT comblnes “uniform covenants for national use and non-uniform covenants
with limited varratrons by junsdlctlon to constrtute a uniform security mstrument covering real property. -

UNIFORM COVENANTS .Borrower and Lender covenant and agree as follows:

1. Payment of Prlnclpal Interest, Escrow’ ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the jirincipal of, and interest on, the debt evidenced by the Note and any prepayment charges and

“late charges due uncer. the Note. Borrower shall aiso pay funds for Escrow Iltems pursuant to Section 3.

" Payments due under ‘ne Note and this Security Instrument shall be made in-U.S. currency. However, if any
check or other instrumer: received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender 'ma\, raquire that any- or all subsequent payments due under the Note and this Security
Instrument be made in one -of a2 of the following forms, as selected by Lender: (a) cash; (b) money order;’ (c)
certrfled check,. bank check, treacurer's check-or cashier's check, .provided any such check is drawn upon an -
institution whose deposns are msurrd bv.-a federal agency, instrumentality, or entity; or (d) Electrcnlc Funds

. Transfer.

- Payments are deemed recelved by Le nde. when recelved at the location designated in the Note or at such
other location as may be designated by Lencer in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if tha rayment or partial payments-are- insufficient to bring the Loan
_-current. Lender may accept any payment or partia sayment insufficient to bring the Loan.current, without waiver
- of any rights hereunder or prejudiceto its rights to refuse, such payment or partial payments. in the future, but
" Lender is not obligated to apply such payments at the-timie such payments are accepted. If each Periodic
Payment is applied.as of its scheduled due date, then Lendar need not pay interest on unapplied funds.. Lender
may hold such unapplied funds until Borrower.makes paymeri %o bring the Loan current. : If Borrower does not
do so within a reasonable period of time, Lender:shall either app!y stch funds or return them to Borrower. If not .
applied -earlier, such-funds will-be- apptaed to the outstanding princirai balance under the Note immediately prior.

. - to foreclosure.: No offset or: claim which Borrower might have now or in the future against.Lender shall relieve

o Borrower from makrng payments due under the Note and thrs Security insi 'ment or performrng the covenants-
~ and agreements secured by this Security Instrument.

.© .. 2. Application ‘of Payments or Proceeds. Except as otherwise descnh;... in this Sect|on 2, all payments

accepted and applred by Lender shall be applied, in the following order of priority: (a) nterest due under the Note;

. {b) principal due under- the ‘Note;: (¢) amounts due under Section 3. Such payments siiall be applied to each.

Periodic Payment in"the ‘order- ifi which it bacame due. Any remaining amounts. sha!l be.applied first to late

charges, second to any other- amounts due under this Security Instrument and then to 'e-*uce the principal

balance of the Note '

If Lender, receives a payment from Borrower for a deltnquent Periodic Payment which includes a sufficient
amount to-pay any late charge due, the payment may be applied to the delinquent payment and the late charge.
If more than one Periodic Payment is outstandrng, Lender may apply any payment received from Borrower to the
repayment of the Periodic-Payments if; and to the extent that, each payment can be paid in full. To the extent
that any excess exists after the.payment is -applied to the.full payment of one or.more Periodic Payments, such -
excess may he. applled to any late charges due. Votuntary prepayments shall be applied first to any prepayment
- charges and then as described inthe Note. x

Any’ appllcatron of payments,-insurance proceeds, or Mlscellaneous Proceeds to prlnctpal due under the Note
-shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
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3. - Funds for.Escrow tems. Borrower shall pay to Lender-on the-day Periodic yments are due under the
Note, until-the Note is paid in full; a sum (the “Funds") 1o provide for payment of amounts due for: (a) taxestand : ;
assessments and other items which can attain priority over this" Security Instrument as|j lien or encumbrance on
the Property; (b) leasehold payments or ground rents on:the Property, if any; (c) [premiums for any and all "
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiufns, if any, or any sums .
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiurgs in accordancé with the -
provrsrons of Section 10 These items are called "Escrow ltems.” At origination or. at aly time during the term of
the Loan, Lender may require that Community Association Dues, Fées, and Assessme ts, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrowe shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lengler the Funds for Escrow
ltems unless. Lender waives Borrower’s’ obligation to pay the Funds for any or all; -;: row ltems. Lender may _
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at’ arfy time. Any such waiver L
may only be in writing. In the event of such waiver, Borrower shail pay directly, whef and where payable, the o
amounts due for any Escrow-Items for which payment of Funds has been waivedlby Lender and, if Lender -
requires, shall finnish to' Lender. recerpts evidencing such payment within such timg period-as Lender may =~ . ..
require. Borrower’s uuligation: to make such payments and to provide receipts shall-fof all purposes be deemed .
to be a covenant and'agreement contained in this Security Instrument, as the phrase jEovenant and agreement’ - °
is used in Section 9. 1¥'Bsrrower is obligated to pay Escrow Items directly, pursuant ifo a waiver,:and Borrower -
fails to pay the. amount dua io-.an Escrow Item, Lender may exercise its rights unde} Section 8 and pay such = .
“amount and Borrower shall ther. ba obligated under Section 9 to repay to Lender any S ch amount:> Lender may -
revoke the waiver as to any or 2l tscrow Items at any time by a notice given in accor ance with Section 15 and, -
upon such revocation, Borrower shal puv.to Lender all Funds, and in such amounts tht are then required under :
this Section 3.

Lender may; at.any time, collect and hold Funds in an amount (a) suffrcrent to fermit Lender to apply the ..
Funds at the time specified under RESPA, @nd (b) not to exceed the maximum ambunt-a lender can require -
under RESPA. Lender shall estimate the amourt of Funds due on the basis of cugent data and reasonable -

! estimates of expenditures of future Escrow Items or otherwise in accordance with.Appligable Law. -y

The Funds shall be held in an institution whose de pos’ts are insured by a federal ggency, instrumentality, or *
entity (including Lender, if Lender is an institution whose seposits are so insured) or i) any Federal Home Loan
Bank. - Lender shall apply the Funds to pay the Escrow iieins no. later than the timg specified under RESPA.-!
Lender ‘shall not charge Borrower for holding and- applylng the Funds, annually analyzifg the escrow account, or -
verifying the-Escrow Items, unless Lender pays Borrower intercst on the Funds anfl Applicable Law permits
Lender to make’ such a charge.. Unless an agreement is. made in writina or Appllcabl Law requires interest to
be paid on the Funds, Lender shall not be -required to pay Borrowe’ any interest of -eamings on the Funds. .
Borrower and Lender can agree in writing, however, that*interest shall be paid on thejfunds. Lender shall glve 2]
to Borrower, without charge, an-annual accounting of the Funds as requirea by "FSPA g S

If-there is a surplus of Funds held in escrow, as defined under RESPA, Leruier shal account to Borrower for 4
‘the excess funds in accordance with' RESPA: If there is a shortage of Funds helc! infescrow, as defined under -
RESPA, Lender. shall notify Borrower as required by RESPA, and Borrower-shall - ‘1y to Lender. the: amount
‘necessary to make up the shortage in accordance with RESPA, but in no more than sonthly: payments. : If
there-is a deficiency of Funds held in escrow, as defined under RESPA, Lender shatl tr.y Goerrower. as required -
by RESPA, ‘and Borrower. shall pay to Lender the amount necessary to make up th deficizncy in-accordance = . -
~ with RESPA, 'but in no'more than 12 monthly payments.. ' V-

Upon payment in full of all.sums secured by this Securrty !nstrument Lender
Borrower any Funds held by Lender. -

-r__-p

"..“'

shall promptly refund.to . _‘
Property, if any, and Commumty Association’ Dues Fees, and Assessments |f any To the extent that these e
i ‘ . 'Aq
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oniy so long as Borrower is performing such agreement;-(b) contests the lien in good faith by, or defends against
. enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the
lien white those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the
_holder of the lien an agreement satisfactory to Lénder subordinating:the lien to this Security Instrument. . If
Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
‘Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
_ notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may requrre Borrower to pay a.one-time charge for a real estate tax verrflcatlon and/or reportlng
serwce used by Lender.in connection with this.Loan. . - -~ .

5. Property Insurance. -Borrower shall keep the |mprovements now eX|st|ng or hereafter erected on the :
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
- insurance shall be maintained in the -amounts (including -deductible Ievels) and for the periods that Lender
requires: -What- Lender requires pursuant to the preceding-sentences can change during the term of the Loan,
The insurance carver providing the insurance shall.be chosen by. Borrower subject- to Lender's right to
“disapprove Borrower s.choice, which- right shall not be exercised unreasonably. Lender may require Borrower to
a pay, in connection wit'i this Loan, either. (a) a one-time charge for flood zone determination, certification and
tracklng services; or () 1 one:time., charge for flood zone determination and certification services and
subsequent charges each (ime remappings or similar changes occur which reasonably might affect such
determination or. certification.. - Buirower shall also be responsible for the payment of any fees imposed by the -

.. Federal Emergency Management l‘gency in connection with the review. of any flood zone- determmatlon resultlng

from an objection by Borrower.

If Borrower fails to.maintain any ot.ine coverages descrlbed above, Lender may obtain insurance coverage
at Lender's option and Borrower's expensa. _ender is under no obligation to purchase.any particular type or -
amount of coverage. Therefore such coveraga shall cover Lender, but might ‘or might -not protect Borrower, -
- ‘Borrower's equity in the Propérty, or the contents vf the Property, against any risk,-hazard or liability and.might -
' prowde greater or. Iesser coverage than was previcusly in effect. - Borrower acknowledges that the cost: of the.
insurance coverage 'so obtained might significantly ecead.the cost of insurance that Borrower could have -

" obtained.. Any.amounts disbursed by Lender under this _Section 5 shall become additional debt of Borrower

secured by this Security Inst_rument These amounts sha! bear interest at the Note rate from the date of .
disbursement and shall be payable, with such interest, upon riiine, from Lender to Borrower requesting payment.

. Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage-clause. 2iid shall name Lender as mortgagee and/or
as‘an additional loss payee. Lender shall-have the right to-hold the pciicies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of-paid preriitins and renewal notices. If Borrower
" obtains any form of insurance coverage, not otherwise required by Lender, fui 'larnage to; or-destruction of, the -
Property, such policy shall include. a standard mortgage clause and shall name ‘.cnder as mortgagee and/or -as
an additionai loss payee. :

In the event of loss,- Borrower shall give prompt ‘notice to the- insurance carrier and.Lender. Lender may
. make proof of loss if not made-prompily by Borrower. Unless Lender and Borrower cthe wise agree in writing,
.any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to

" restoration or repair of the Property, if the restoration or repair is economically feasible and Lunier's security is

not lessened. "During such: repair and restoration period, Lender shall have the right to hola stush. insurance
proceeds until Lender has had an' opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction,. provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds -for the. repairs and restoration in‘a.single payment or in a series of progress payments as the work is
completed. <Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender-shall not be required to pay Borrower any interest .or earnings on such proceeds.
Fees for public adjusters, -or -other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole.obligation of Borrower. |If the restoration or repair is not economically feasible or
Lender's security. would be lessened, the insurance:proceeds shall be applied to the sums secured by this

i

{
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Security Instrument whether or. not. then due ‘with the ‘excess, ‘if any, paid: torB rrower..  Such insurance
" proceeds shall be applied in- the order providedfor in Section” 2 t . T

.- If Borrower abandons the Property, Lender may file, negotiate and settle any ava able insurance claim and )

related matters. If Borrower does'not respond within 30 days to a notice from Lende that the insurance carrier
. has offered to settle a claim, then Lender may negotiate and settle the claim. The 30- y period will begin when

" the notice isgiven. - In either event, or if Lender acquires the Property under Section 2 or otherwise, Borrower

- ‘hereby "assigns to Lender (a) Borrower's rights to-any- insurance proceeds'in an afnount not to exceed the
-amounts unpaid under thé Note or this Security Instrument, and (b) any other of Borro ers rights (other than the
“right to any refund of unearned premiums. paid by Borrower) under all insurance poIrcr s covering the Property,
insofar as stich rights are applicable to the coverage of the, Property. Lender may usk the insurance proceeds
either to repair or restore: the Properly or to pay amounts unpald under the: Note or thls Securlty Instrument
whether or not then due.: -
-~ 6. Occupancy.’ -Borrower shall occupy, establlsh and use the Property as Bor wer's pnncrpal residence

o wrthln 60 days -after the ‘execution of this -Security Instrument and shall ‘continue A occupy the: Property as

Borrower's princincl 12sidence for at least one year-after the date of occupancy, unles Lender otherwise agrees
in writing, which- corsent. shall not be. unreasonably W|thheld or unless extenuatlng rcumstances emst which
are beyond Borrower's control. 2 s

7. Preservation, %.ai:itenance.and ‘Protection of the Property, Inspectrons Borrower shaII not destroy,:

damage or impair the-Propaitv,.allow the.Property to deteriorate -or commit waste onithe Propertys: Whether or
not-Borrower is’ residing in the Property, Borrower shall maintain the Property in ord to preventithe Property
. from deteriorating or decreasing i value due to its*condition. " Unless it is determlned ursuant-to Section 5 that
- repair or restoration is:not economicallv-feasible, Borrower shall promptly repair the Prt serty if damaged to avoid
- further deterioration or damage. - If insurance or condemnation proceeds are paid in' cdnnection with.damage. to,
or the taking of, the Property; Borrower sliall be responsible for repairing or restoring tie Property only if Lender-

has released proceeds for such purposes' Lender may-disburse proceeds for the! rgpairs and restoration in‘a.--

’ smgle payment or in a series of progress paymznts:as the work is completed. - If the igsurance or condemnation -

proceeds are not ‘sufficient to reparr or. restore the r-roperty, Borrower is not relleved -Borrower’s obtrgatron for .

- the completlon of such repalr or restoration. - e .

~Lender or its. agent may-make reasonable entries u,,o and mspectrons .of the Progerty. - lf it has reasonabte
cause; Lender may inspect the interior- of the |mprovemer...:. an:the Property.: ‘Lender{ghall give Borrower notice
at the time of or prior to such.an interiof inspection specifying-sich reasonable cause. § ce

.8. - ‘Borrower’s ‘Loan ‘Application. Borrower -shall be-ir"uefault if,- -during the Loan apphcatron process

" Borrower or any persons or entities acting at the, direction of Borrcwer or with Borrow@r's knowledge or consent

_ ‘gave materially false, mrsleadrng, ‘or inaccurateinformation or statements o Lender ( r failed to"provide Lender

~'with material information) in connection with the’ Loan:: Material represeri2tions inclu e, but are not limited to,
representations concefning Borrower's occupancy of the Property as Borrower = principgl residence. -

9. - Protection of Lender’s Interest In the Property and Rights Undcr this]Security Instrument If (a)

Borrower fails to perform the covenants and agreements contained in this Security. [astiument, (b) there is a legal .
proceeding that might srgnlfrcantly affect Lender's' interest in.the Property -and/or f7giis -under .this Security
Instrument (such as a;proceeding in bankruptcy, probate for condemnation or-forfeiture! fo. znforcement of a lien
which may attain priority over this Security Instrument or to enforce Jaws or. regulatn.,) 07 (c) Borrower has.

abandoned: the -Property, then:l:ender may do and pay. for whatever 'is. reasonablejor. aprrapriate to protect

Lender's interest in the Property-and rights under this Security Instrument, ‘including: pr tecting end'or assessing
the value of the Property, and securing and/or reparrrng the.Property.. Lender’s action$. can include, but are not

I|m|ted to: (@) paytng any sums secured by: a lien which has prtonty over thls Securtty II strument; (b) appearing |n -

utilities turned on. or: oft Although Lender may take action under this Section 9 Lendr does -not have to do so

and is not. under any duty or obllgat:on to-do'so.- It is agreed that Lender incurs- no, Il_rllty for.not takrng any or1 L

il
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all actions authorrzed under thrs Section 9. <
‘Any amounts disbursed by Lender under this Sectron 9 shall become addltlonal debt of Borrower secured by
this: Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such. interest, upon notice from Lender to Borrower requesting payment.
If this Security Instrument is on a leasehold, Borrower shall comply with ‘all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee trtle shall not merge unless Lender agrees
to the merger in-writing.
10. ‘Mortgage 'Insurance. |f Lender required Mortgage lnsurance -as a condition of making the Loan,
.Borrower shall pay the premiums required to.maintain the Mortgage Insurance in effect. M, for any reason, the
" Mortgage Insurance; coverage required- by Lender ceases to be available from the morigage insurer that
. previously provided such insurance and Borrower was required to make separately designated payments toward
" the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Mortgage Insurance previously in effect; at a cost substantially equivalent to the cost to
.Borrower of the Mortgage Insurance previously.in effect, from an alternate mortgage insurer selected by Lender.
If substantially equivaient Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender
the amount of the serarately designated payments that were due when the insurance coverage ceased to be in
effect. .Lender will accep:, use and retain these payments as a non-refundable loss reserve in lieu of, Mortgage
" Insurance. ‘Such loss reserse shall. be:non-refundable,” notwithstanding the fact that the Loan is ultrmately paid
. in*full,.and Lender shall not e required to pay Borrower ‘any interest or earnings on‘such loss reserve. Lender
‘can no longer” requwe loss reser.e payments if Mortgage Insurance coverage {in the amount and for the period -
* that. Lender requires) provided by-aninsurer selected by Lender-again becomes available, is obtained,. and
Lender  requires” separately designa‘.eo' payments toward the premiums for Mortgage Insurance. . If Lender
~ required Mortgage Insurance as a conclition. of making the Loan and Borrower was required to' make separately
.designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiumsrequired to
maintain Mortgage - Insurance in effect, or to provide.a non-refundable loss reserve, until Lender's requirement -
for Mortgage Insurance. ends in .accordance with ar y written agreement between Borrower and Lender providing .-
for such termination or until terrnlnatlon is requirca.by Applicable Law. Nothing in this Sectlon 10 affects
Borrower's obligation to‘pay interest at the fate.providecif the Note. ‘
Mortgage Insurance reimburses Lender (or any entiy that purchases the- Note) for certain losses 1t may incur-
if Borrower does not repay the Loan as agreed. Borrower izt a party to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such insurarca in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or seuuce losses. . These agreements ‘are on terms
_ ‘andconditions that are satisfactory to the mortgage insurer and the“siner party (or parties) to these agreements.
These agreements may require the mortgage insurer to make paymants using any source of funds that ‘the
mortgage insurer may have available (which may include funds obtained iio:n Mortgage Insurance premiums).
As a result of these agreements, Lender, any purohaser of the Note, anotiie; insurer, any reinsurer, any-other
~ entity, or any affiliate of any of the foregoing, may receive (directly or indirect:’}- 2mounts that derive from (or-
might be characterized as) a- portion of Borrower's payments for Mortgage Insuranrt \in exchange for-sharing or -
modifying -the:mortgage insurer’s .risk; or ‘reducing losses. If'such- agreement: proviges.that an affiliate of Lender
takes a share of the insurer’s risk'in exchange for a share of the premiums .paid to the insurar, the arrangement
is often termed "captive reinsurance.”: Further: ‘
- (a) Any such agreements’ will :not affect the. amounts that Borrower has agreed ‘o pay for Mortgage:
Insurance, or any other terms of the Loan. Such agreements will not increase the amoun? cl)rrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund. ‘. '
(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage -
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain’ disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated. automatically, and/or to- receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.
- 11. Assignment of Mrscellaneous Proceeds, Forfelture All Mrsceltaneous Proceeds are hereby assigned
to-and shall be paid.to Lender - . ‘

2 -
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If the. Property is damaged such Miscellaneous Proceeds shall be applied to r toration or repalr of th'ef

Property, if the restoration or repair is- economrcally feasible and Lender's security is' n bt lesséned. Dunng such
repair and restoration period, Lender shall have the.right to hold such Miscellaneous E Hroceeds until Lender has

had an opportunity to inspect such Property 1o ensure the work has been complete to-Lender’s satisfaction, -

provided that such inspection shall be undertaken promptly.- Lender may pay for the rdpairs and restoration in a
-single -disbursement or in. a series of progress. payments as the work is. completedil Unless an agreement is

made in writing or Applicable Law requires interest to be paid on such Miscellaneous P yoceeds, Lender shall not -

be required to pay Borrower any interest or earnings on such Miscellaneous Proce ds.. "If the restoration or’
repair is not economically feasible or Lender's security would be lessened,. the Miscellgneous Proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then ‘due, with(§ the-excess, if any, pald to-

Borrower. Such Miscellaneous Proceeds shall-be applied in the order provided for in' Sgction 2.
“In the event of a total taking, destruction, -or loss in value-of the Property, the Mispellaneous Proceeds shall
be applied to the sums secured by this Securrty instrument, whether or not: then dug, with the excess, if any,

> - paid to Borrower. - . " | I _ ¢ R

.In the event £+ a partlal takrng, destructton or Ioss in. value of the Property in ‘whigh the fair market value of
the Property immedizizly. before the partial taking, destruction, ‘or loss in value:is eqal to or greater than the
amount of the sums sectred by this Security Instrument immediately before. the- partialffaking, destruction, or loss -

in-value, unless Borrower und Lender otherwise agree-in writing, the sums secured b this Security: Instrument
shall be reduced by the arnuurt of the Miscellangous Proceeds multiplied by the follg ing fraction:z(a): the total
amount of the sums secured iminadiately before the partial taking, destruction, or. Ioss n value-divided-by (b) the

fair market value of. the Property ".nmedrately before the partral taking, destruction, or Igss in value.« Any balance

shaII be paid to Borrower.* - . A i

~ In"the event of a partial taking,” deetruct-on or loss in value of the Property in whigh the farr market value of

-the Property immediately before the partial tuking, destruction, or loss in value is leSs than the amount of the
sums secured immediately before the partia! te king, destruction, or loss in value un bss Borrower and Lender
otherwise agree in writing, the Miscellaneous roceads. shall be applled to the sum secured by thls Security
- Instrument whether-or not the sums are then due.”

It the Property is abandoned by Borrower, or if, &/ ter notlce by Lender to Borrows rthat the Opposrng Party

~ (as defined in the next sentence) offers to make- an-avard to settle a claim for g bmages, Borrower fails to

respond to Lender within 30 days after the date the notice-i2-given, Lender is authonz d to collect and apply the
Miscellaneous . Proceeds either to restoration or repair of the Froperty or to the sum secured by this Security

Instrument, whether or not then' due: "Opposing Party" means {n< third party-that: ow 5 Borrower ‘Miscellaneous -

‘Proceeds or the party against whom Borrower has.a right of actien i regard to Mlscetl heous Proceeds.

- Borrower shall be in default if any action or proceeding, whether ¢ivil br cnmrnal E begun that, in Lender's
' |udgment could result in forfeiture of the Property . or other. material inirairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower can cure such = defauf and, -if acceleration has
occurred, reinstate as provided in Section 18, by causmg the ‘action or proceeding ‘o -Be dismissed with a ruling

that, in Lender's judgment, precludes forfeiture of the Property or othér materiai imoaifment of Lender's interest -
- in‘the Property or rights under this Security Instrument, - The proceeds of any awardy ( claim for damages that
n

are attrlbutable to the: lmpalrment of Lender's interest rn the Property are hereby ass,
Lender.

T All Muscellaneous Proceeds that are not applred to restoratlon or repalr of the Prop rty si Arl be applled in the
order provided for in Section 2. -

ed.and shall be pald to

‘12.” Borrower Not Released Forbearance By Lender Not a Waiver. Extensr of the time for payment or

modlflcatron of amortization of the-sums secured by this* Security Instrument granted by Lender to Borrower or
any- Successor in Interest of Borrower shall not operate to release -the liability .of Borrwer or any Successors in
JInterest of Borrower. Lender shall not.be required to commence proceedings agalnst any Successor in Interest
“of Borrower or to refusé to extend time for: payment or-otherwise modify amortization af the sums secured by this

‘-.Security Instrument by reason of any demand made by the original Borrower or an' Successors_in Interest of -

- Borrower. Any forbearance by Lender in-exercising any. right or.remedy. including, dlithout limitation, Lender's
acceptance of payme_nts_ from_thrrd persons, entities or Successors in Interest of _‘;B rower or in amounts. less
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.than the amount then due, shall not be a waiver of or preclude the exercise of’ any right or remedy.

. ~¥18. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs

- this Security Instrument but does not execute the Note. (a "co-signer"): (a} is co-signing this Security Instrument
only to mortgage, grant and. convey the co-signer's interest-in the Property under the terms of this Security
Instrument; (b) is not.personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear. or make any accommodations with

' regard to ‘the terms of this Security.Instrument or the Note without the.co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowers
obllgatlons under this Security Instrument in writing, and .is approved by Lender, shall obtain all of Borrower's
‘rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations -
and liability, under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind {except as prowded in Section 20) and benefit the successors
" and assigns of Lender

-14. Loan Ch?.gos.. Lender. may charge Borrower fees for services performed in connection with Borrower's
default, for the purpos2. of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited ‘o, attorneys’ fees, property inspection and valuation fees. In regard-to any other fees, -
the absence of. express authority in-this ‘Security-Instrument -to charge a.specific fee to Borrower shall not be:
construed as a prohibition or.. the charging. of such fee. - Lender ‘may not charge fees that are - expressly«
prohibited by this: Securlty Instiurent or by Applicable Law. , '

If the Loan-is. subject to a lavs-which sets maximum loan charges ‘and that law is finally interpreted- so that
" the interest or other loan charges-co'iected or to be collected in connection with the Loan exceed the permitted

limits,” then: (a) any- such loan charge snall be reduced ‘by the amount ‘necessary to reduce the charge to the -
" -permitted . limit; and (b) any sums alreacy collected from Borrower which exceeded permitted limits will be-
refunded to Borrower. Lender may choose o inike this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a reiund.reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (wheiser or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made Dy direct payment to Borrower will -constitute a waiver of
'any right of action Borrower might have arising out of such ~vercharge. -

15.. Notices.. All notices given by Borrower or Lender.ir connection with this Securrty Instrument must be in
writing. Any -notice. to.Borrower in connection with this Secuiity instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually deivered to. Borrower's notice address if sent by -
other. means.: Notice to any one Borrower shall constitute notice to_2:-Borrowers unless Applicable Law expressly
requires otherwise. - The notice address shall be the Property’ Add-ess unless Borrower has designated a
-substitute notice address by-notice to Lender. Borrower shall promptly-insify Lender of Borrowers change of
address. If Lender specifies a procedure for reporting Borrower's change of ‘aridress, then Borrower shall only
report-a change of address through that specified procedure. There may be onl; ¢na designated notice address -
under this Security Instrument at any one time. Any notice to Lender shall be given 5y delivering it or by mailing: -
- it by first class mail to: Lender’s address stated herein unless Lender-has designateu ansther address by notice.”
to Borrower. Any.notice-in° connection with this Security Instrument: shall not be deemad t> have been given to.
Lender until actually received by Lender. If any notice. required by this Security Instrument s _uiso required under -
Applicable Law;-the Applrcable Law reqmrement will satisfy the corresponding requirement urawr thls Security
Instrument.

16. Governing: Law, Severablllty, Rules of Constructlon This Security Instrument shalt be governed by
federal law and the law of the jurisdiction in whrch the Property is located. All rights and obligations contained in-.
this Securrty Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as. a prohibition. against . agreement: by .contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision.

As used.in this Security Instrument: (a) words.of the mascutine gendershall mean and include corresponding
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vice versa; and (c) the word "may" grves sole drscretron without any obllgatron to take 3
17, Borrower’s. Copy. Borrower shall be given one copy “of the Note and of this- ' curity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As.used irgthis Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not:{fnited to, those beneficial
interests transferred.in. a bond for-deed, contract for deed, installment sales contractr esCrow agreement, the

' mtent of which is the transfer of title’ by Borrower at a future date to a purchaser.

~ If all or any part of the Property or any. Interest in the Property is sold or transfertd (or if Barrower is not a
natural-person-and-a beneficial interest.in Borrower is sold or transferred) without Lencr’s prior written consent,
Lender may require. immediate payment in full of all sums secured by this: Security lstrument However, this

- option shall not be exercised by Lender if such exercise is prohibited by Applicable: Law] - - )

if Lender exercises this aption, Lender shall give Borrower notice of acceleration. {{The notice-shall provide a .

period of not less than 30.days. from the date the notice .is given-in accordance wrt Section15 within which

. Borrower must pay all sums secured by this’ Security Instrument. If Borrower fails to py these sums prior to the
expiration of this qer'od, Lender may invoke any remedies permrtted by this Securrty Instrument without further
notice or demand on-sorrower. :

19.- Borrower’s.3ir,bt to Reinstate: After Acceleration If Borrower meets certn condltlons Borrower shall
‘have the right to have eafe.cament of this Security Instrument discontinued at any time prior to the earliest of: (a)

_five days before sale of thu Freperty pursuant to Section 22 of thrs Security Instrume *. {b) such other period as
{c) entry of a judgment

L der all sums which then
. would be- due under this Securrty Itst vment and the Note as if no acceteratron ha occurred; (b) cures any
default of any other covenants 'or agreements; (c) pays “all expenses mcurred i enforcing this -Security

. Instrument, including, but not ||m|ted to, rzasunable attorneys’ fees, property inspectio and 'valuation fees, and.

~ other.fees ‘incurred for the purpose of proteciing Lender’s interest in the Property and ights under this Security

Instrument and (d) takes such action as Lend:r 'nzy reasonably require to assure thgt Lender's interest in the

~Property and rights under this. Security Instrumer. and. Borrower’s obligation to payI e sums secured by this
Security Instrument, shall continue unchanged unless s otherwise pr_ovided under Apblicable Law. Lender may
require that Borrower pay such reinstatement sums and-expenses in one or more {pf the following forms, as
-, . selected by Lender: (a)-cash; (b) money order; {c) certificr” check, bank check, tre'urers check or cashier's
. check, provided any such check is drawn upon an institutior. iose deposits are insgred by a federal agency,
instrumentality-or entity; or (d) Electronic Funds Transfer. “Jpcn reinstatement by Borrower, this: Security
Instrument and obligations ‘secured hereby shall remain fully »factive as if no, aceleration had 'occurred.‘
However, this right to reinstate shall not apply in the case of acceleraticn under Sectro 18.
20. Sale of Note; Change of Loan Servicer; Notice of. Grigvanre.. The No ora partial interest in the '
- Note (together with this Security Instrument) can be sold one or ‘more times ‘v *hcut p ior -notice to' Borrower. - A
- sale might result in a change in the entity (known as the "Loan Servicer") .thai ¢o! .ec Periodic Payments due
- under the Note and this ‘Security Instrument and performs other mortgage loan %‘I’\'l ing obligations under the
.+ Note, this Security. Instrument; and Applicable Law. There.also might be one or m*uia changes of the Loan
- Servicer unrelated to a sale of the Note. If there-is a change of the Loan Servicer, Bo, ‘rov‘o' will be given written
.hotice of the .change which will. state- the name and address of the new.Loan Servr er, 1 ‘address to which -
- payments should be made and any other information RESPA requires in connectron yith .a:riot'ce of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer o her than tiw purchaser-of
- the Note, the mortgage loan servicing obligations to Borrower will remain with the L.oan}Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser uhless-othegwise provrded by the Note -
purchaser. | .
Neither Borrower nor Lender may commence join, or be 10|ned to any ]udlcral actrn (as either an mdrvrdual
. litigant or the.member of.a class) that arises from the other party's actions pursuant tojfhis Security Instrument or
‘that alleges that the other party has breached any provision of,- -or any duty owed Hy reason. of, this Security
Instrument, until:such Borrower or Lender has notified the other party (with such notlc given in compliance with
the requirements of Section 15) of such alleged breach and afforded the other party ereto a reasonable penod

e
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'a'fter.thp giving off_such notice to take corrective action.: If Applicable Law provides ‘a time period which must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
" paragraph. .The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of- acceler'agion;given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take, corrective action provisions .of this Section 20. - ' \ oo '
L. '.Hazardoqs Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
- defined -as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene,” other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials ‘containing asbestos or- formaldehyde, and radioactive materials; (b) “Environmental
Law”.means _fede_ral laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup” includes any response action, remedial action, or removal
‘action, as defined. in"Environmental Law; and (d) an. “Environmental Condition" means -a condition that can
causs, contribute to, or otherwise trigger an Environmental Cleanup. . . _ =
. Borrower ‘shall. not cause or permit the presence, use, disposal, storage, or release of any Hazardous
-Substances, or th:eaten to release any. Hazardous Substances, on or in the Property. Borrower shall not do, nor
~ allow anyone eise 0. do, anything_affecting theProperty (a) that is in violation of any Environmental Law, (b)
which creates an 'E_:‘n'nrnnmental‘-’CoriditiGn;\pr (c) which, due to the presence, use, or release of a Hazardous
Substance, creates a conilition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the prescnce,-use, or storage on the Property of small quantities of Hazardous Substances that
a'rq generally recognized, t“c‘bgabpropr'iate to normal residential uses and to maintenance of the Property
(including, but not limited to, haz*ious substances in consumer products)..
‘Borrower shall promptly give LenGar written notice of (a) any investigation, claim, demand, tawsuit or other

~ - action'by any governmental or reguiaiory agency or private party involving the ‘Property and any Hazardous

Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, ieaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any ‘condition caused by ine presence, use or release of a Hazardous Substance which
adversely affects the value'of the Property. If Bei ower leams, or is notified by any governmental or regulatory
authority, or any private party, that any removal or ottier remediation.of any Hazardous Substance affecting the -

"Propeity is necessary, Borrower shail promptly taxe all necessary remedial ‘actions in accordance with
- Environmental Law.. Nothing herein shall create any obligaticii on Lender for an Environmental Cleanup. .

- NON-UNIFORM-COVENANTS. Borrower and Lender furthier cavenant and agree as follows: : _
22, Acceleration; Remedies. - Lender shall give- notice 'to Borrower prior ‘to acceleration following
Borrower's breach of any covenant or agreement In this Security instrument (but not prior to acceleration
under Section 18 unless Applicable. Law -provides otherwise). -The rotice shall specify: (a) the default; (b)
the actlon requlired to cure the default; (c) a date, not less than 30 ueys from the date the notice Is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judiclal proceeding and sale of the Property. The notice sha\'. lurther inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure procee ding the non-existence
. of a default or any-other defense of Borrower to acceleration and foreclosure. If iiie ¢:fault Is not cured on
or before the date specified In the notice, Lender at Its option may require immediate rayment in full of all
sums secured by’ this Security Instrument without further demand and may fores'use this Security
Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses incurted In pursuing the
' remedles provided; In this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence. : ' : ' -
23. Release. Upon-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. , Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
tee is permitted under Applicable Law. ' o '
. 24, Walver of Homestead. In accordance with lilinois law, the Borrower hereby releases and waives all

L
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-nghts under and by virtue of the-lllinois homestéad exemption laws. | ~ :
25. Placement of Collateral Protection:Insurance. Unless Borrower prowdes L nder wrth ewdenco of the .

insurance coverage required by Borrowers agreement with Lender, - Lander may purchase insurance . at

Borrower's expense to protect Lender’s interests in Borrower’s collateral. This |nsur nce may, but need not,

protect Borrower's interests. The coverage that Lender purchases may not pay any clal that Borrower makes or

any claim that is made against Borrower in connection with the collateral. Borrow r may later cancel any

insurance purchased by Lender, but only after providing Lender ‘with “evidence’ tha Borrower has obtained

insurance as required by Borrower's and Lender's agreement If Lender purchases |ns rance for the collateral,

Borrower will be responsible for the costs of that- msurance including.interest and any olher charges Lender may

" impose in connection with the placement of ‘the insurance, until the effective date- o the ancellation or expiration

of the insurance. . The costs of the insurance may be added to Borrower's total outstanng balance or obligation.

_ The costs of the msurance may ‘be more than the cost of | insurance: Borrower may ‘be ale to obtaln on its” own.

“BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants { ontalned in this Secunty

: -Instrument and in‘any Ftlder executed by Borrower. and recorded with |t N : :

|
_' 'J 4 . i ,‘ ‘ ‘ .‘
/2 R
. RV be‘;t:'Hud_sdn - Borrower
.'SSN # - 360-46-4871

vy

+

‘ thtnesses.

_[Space Be’tow This l‘ine For AcknoWIedgrnent] :

ety

WAIVEH OF HOMESTLI’.p EXEMPTION

releastng .and waiving all
7 20 all debts-secured by this
; Mortgage I understand that I have no Ilabllity for any of the afﬂrma(i.e covena fs

. Ca_t_herlne _Hudsoh IndI\(IduaIIy )

" LT 4 T v
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STATE OF \ﬂ- ~ 7 s
" COUNTY OF - -

INDIVIDUAL ACKNOWLEDG_MENT

)

On this day before me, ihe undersigned Notary i’ublic,-persqnally appeared Robert Hudson, to me known to be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
‘Mortgage as his or her-free and yoluntary act and deed, for the uses and purpoges therein mentioned.

~ Given under my kanid and official seal this _”, ' dayot MAy/ -~ 20 &f

| . Residing at _

" Notary Public in and for the Stat2 of \:_AL

My commission expires

S

'

.. “OFFICIAL SEAL”
 HOSE WILLIAMS
Notary Public, State of incis
My Commission Expires a/8/2002

i

.
! -.-.
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INDIVIDUAL ACKNOWLEDGMENT

state oF _\[1.0 e Uy
COUNTY OF 3 oy L

On thisl 'da}y. before .mq, the. undersigned Notary Public, personally appeared Catherine Hudson, to me known to

bg the |n‘dN|duaI descr.lbed in and who exec’:uted the Waiver of Homestead Exemption, anz ‘2 knowledged that he

or'she signed the W|a|ver of Homestead Exemption as.his or her free and voluntary act ard.deed, for the uses
 and purposes therein mentioned. - - ' ‘

Glven under m d and official .I ﬁl 7 | /L(‘d"/l/ 0[
de and and officlal seal this ' day of . , 20
._ i . , T ,
. MWW N 'Hesidlljg at -
Notary Public in and for the State of wﬂ—Q_,/

My commission expires _
. i

By -

' wnd
“u‘n\\h\"‘““
-~

LRt Skt »” H

S OFFICIAL SEALT

: 3 ROSE WILLIAMS. H

X 1 Notary Public, Stato ot IEOR - 3

R . - S % wiy Gommissian Expires 3/6/2 3
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