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THIS ASSIGNMENT OF RENTS. dated April 18, 2001, is raade and executed between Patrick J. Coyle and
Jodi L. Coyle, hiisband and wife, as Joint:Tendnts, whose aodréss is.1441"Cynthia, Park_Ridge, IL. 60068
(referred to below as "Grantor") and Marquetie National Baik, whose address is 9533 W. 143rd Street,
Orland Park, IL 60462 (referred to below as "Lender"). - ' .

Assignment. For valuable consideration, Grantor hereby éssigns, gizots a continuing seédrity interest in,
and conveys to Lender all of ‘Grantor's right, fitle, and interest in and ‘o _the Rents from the following
- described Property located in Cook County, State of lllinois:

Lots.1 and 2 in Block 7 in W.F. Kaiser and Company’s Ridgemoor Terrace a subdivision of the South
. half of the South half of the South half of the Southeast quarter and the Sout'i half of the South half of
" {he Southeast guarter of the Southiwest quarter of Section 7, Township™0 Noils, Tisnge 13, Eastof the -~ —
Third Principal Meridian in Cook County, lllinois . :
The Properly or its address is commonly known as 4824-26 N. Rutherford Avenue, Chicego, IL  60656.
The Property tax identification number is 13-07-418-011-0000 and 13-07-418-012-0000.

,CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and

liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
| against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
| . to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, absolute or
contingent, liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may
be or hereafter may become barred by any statute of limitations, and whether the abligation to repay such amounts
may be or hereafter may become otherwise unenforceable. *- ... -7 .. . .

FUTURE ADVANCES. Specifically, without limitation, this Assignment secures, in addition to the amounts specified
in its discretion may loan to Grantor, together. with all interest-thereon. é
7
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in the Note, all future amounts Lender i
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
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-- %3 no default shall have occurred under this Assignmzri. to collect.and receive the Rents.
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OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNI‘ ENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE _FQLLO\_NIN 5 TERMS: - .
PAYMENT AND PERFOBMANCE. Except as otherwise provided in 'this‘Assignment
Grantor shall pay to Lender all amounts secured by this Assignment:as they-become d
all of Grantor’s obligations under ttig Assignment.” Unless' and’ until Lender exercises]|
as provided below and so long as there is no default under this Assignment, Grantor ma\

control of and operate and manage the Property and-collect the Rents, provided thatlt
collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a be

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Zrantor is entitled to receive the Rents free and clear of all rights, loang liens, encumbrances, and
claims except as discloséd to and accepted by Lender in writing. 5‘ - ==

br-any Related Doctithents,
e, and shall strictly perform
s right fo colléct:the Rents
remain in possession and
he granting of the right to
nkruptcy proceeding.

convey the Rents to Lerider. _ — i
No Prior Assignment. Grzitor-has not previously assigned or conveyed the Rentsjto any other person by any
instrument now in force. o t _

No Further Transfer. Grantor wiii not sell, assign, encumber, or otherwise disposef any of Grantor’s rights in
- the Rents except as provided in this AsSigr ment. o . E
LENDER’S RIGHT TO RECEIVE.AND COLLECY RENTS.- Lender shall have the right affany time, and even though

or this purpose, Lender is
hereby given and granted the following rights, powers and authority:. -, . .. . T T T

-~ ~ Right to Assign. Graniorhas the full right, power and_.authority‘to,entenint,o‘thi‘s fAignm.ent and to assign.and -

N g T LA - . w7 SRR AR B "‘..‘ S T R PR i T
Notice to Tenants. . Lender may send notices to anveand all tenants 6f_ the Progerty advising' them ‘of this

Assignment and directinig all Rents to be paid directly to Leider or Lender's agent. |

Enter the_ Property. Lender may enter upon and take possassion of the Property; dgmand, collect and receive
- from the tenants or from ary other persons liable therefor, all of the Rents; instilute and carry on ali-legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to
- recover possession of the Property; collect the Rents and remove anv tesiant or tenfints or other persons from
- the Property. ' ’ et B ' / v T '

Maintain the Property. Lender may enter upon the Property to maintain the rroperty and keep the same in -
repair; to pay the costs thereof and of all ‘services of all employees, including t‘ gir equipment, and of all

inui ‘ raition, and also to pay all
taxes, assessments and | water utilities, . and the E{%FDLIJELS_;QN fire_and other.insuranc: ‘g{’;t;_ed,by,gep_de[;on_theﬁLﬁ

- Compliance with Laws. Lender may do any and all things to execute and comply with the lav's of the State of
llinois and also all other laws, rules, -orders, ordinances and requirements of all other governmental agencies -
affecting the Property. ‘ : ' ’ L - .

Lease the -Propérty. ‘Lender may rent or lease the whole or any part of the Propeﬁy '
on such conditions as Lender may deem appropriate. L H

Employ Agents. Lender may engage such ag'ent, or agents as Lender may 'd M appropriate, either in

Lender’'s name or in Grantor's name, to-rent and manage the Praperty, inciuding thelcollection and application
ofRents. ... - . . .. o : " -

Dr such term or terms and

+ . et e YE .

Other At:ts."‘.jlg.quéf may do’ éll."lsﬁf;rf‘_"qtheﬁ things g'ng,‘éié‘fs_ \?Vjth;fceﬁébéc‘ftitd;i.r_ié‘P,r'o' Bry as, l;efhdéit"p:je{y':aéem
appropriate arid may act exclusively and solely'in the place and stéad of Grantor-arid {p have all'6f the powers of
« -Grantor for the purposes stated above.’ * . .o i Vel a CTandl G e
No Requirement to Act. Lender shall not be required to do"any of the foregoing agts or thirigs, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall no§require Lender to.do any

!
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- other specific act or thing.: o - . L C C

APPLICATION OF RENTS. All costs and expenses incurred by.Lender in connection with the Property shall be for
Grantor's. account -and Lender may pay such costs and expenses from the Rents. ‘Lender, in_its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are.not.applied to such costs and expenses shall be-applied to the Indebtedness: “All expenditures.made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this-Assignment, and shall.be payable on demand; with interest.at the Note rate from date of expenditure until
paid. : .

FULL PERFORMANCE.. i Grantor pays all of the Indebtedness when due and otherwise: performs all the
obligations imposes wpon Grantor under this Assignment, the Note, and the Related Documents, Lender shall -
execute and deliver to-Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statemer{ on file evidencing Lender’s security interest in the Rents and the Property. Any termination
= fl.-:fee,requirgd.by;lqw;s_ball-*,,_e.')aid.by;Gl_'_anto;;jfbpe[nlig#e_gigy;gggli_c‘:__gbje_Iaw.__,L___?___ P

REINSTATEMENT OF SECUNY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third parly. on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustea in bankruptcy or to any similar person under any federal or state bankruptcy law
“or law for the relief of debtors, '(B) by rzrson of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or.any of Lexder's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforczmant of this Assignment.and this Assignment shall continue to be
effective or shall be reinstated, as the case.may be, niotwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing'the Indebtedness and.the Property will continue to secure the
amount repaid or recovered to the same extent as if tha. amount never had been originally received.by Lender, and
Grantor shall be bound by any judgment, decree, order, setiement.or compromise relating to the_lndebtednéss orto
this Assignment. . : ‘ ¢, ' ' i :
LENDER'S EXPENDITURES. If any action or proceeding is crmmenced that would materially affect Lender’s
interest in the Property- or if Grantor fails to comply with any nrovision of this Assignment .or any. Related

. Documents, including but not limited to Grantor’s failure to discharge-ui~oay when due any amounts Grantor is
. required to discharge or pay under this Assignment or-any Related Decurments, Lender on Grantor's behalf may
{but shall not be .obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances anc” ortier claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preser\}ing the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear in:erest at the rate charged under
. .. .the Note_from the date incurred or_paid Qy.Ll:ender,to the date of repayment by Gran.or.) All such expenses will

A Spisen, ——

become a part of the indebtedness and, at Lender’s option, will "(A) be payable on dernans: =(B) " be addeéd to'the™
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balicon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be

entitied upon Default. ' ‘
DEFAULT.. Each of the following, at Lender's option, shall constitute-an Event of Default under this Assignment:

P ey A R
—— LA e

Paynjent Default. Grahtor fails to make any payment wh'en_due,under the'lndebfedne:_ss.

: Othei' Defaults. Gréntor fails to comply, with or to perform any other term, obligation, covenant or co_ndition
__contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
" opligation, covenant or, condition contained in‘any other agréement between Lender and Grantor, *
Default on Other Payments. ', Failure of Grantor within thé time réqdired by_,thfs Assignment to-make any
payment for taxes or insurance, or any other payment necessary to prevent.‘filing of orto effeq_t,dischgrge of any

lien;

t
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Default in Favor of Third Parties. Grantor defaults under any loan, extension offcredit, security agreement,

purchase or sales agreement, or any other agreement, in favor of any other geditor‘ or person that may
" _materially affect any of Grantor's property or Granto’s ability to perform Granfor's obligations' under  this
° ' Assignment'or any of the Relafed Documents. R T | T e

g e e Testtan A v . : “ LT :\“‘rr_-h
False Statements. Any warranty, represéntation.or. statement made or furnished o Lender by Grantor or on
_ Grantor's behalf under this Assignment, the Note, or the Related Documents ig false or misleading in any
# 4% material respect,-either now: or at the time-made or- furnished. or bec'omes'fal_s lor misleading at any time
thereafter, '

—t

Defective Collateralization. This Assignment or any of the Related Doc'uments-c
_ ; effect (including failure of any coflateral document to create a valid and perfected se
s time and for any- eason. : ' ‘ - coon

ses to be in full force ‘and
urity interest or lien) at any

R T
& .

Death or Insolvency, The death of Grantor, the insolvency of Grantor, the appoirtment ofa rebeiye( for any
e -4 partiof Grantor’s prapcrty, any.assignment for:the' benefit-of “creditors;“any" typepf Creditor workout, of the
. commencement of any proc2eding under any bankruptcy or insolvency laws by or adainst Grantor.

Creditor or Forfeiture Preczedings. Commencement of foreclosure or forfeitu proceedings, whether by
ludicial proceeding, “self-help, rcpossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the IndebE dness.“ This includes a
garnishment of any of Grantor’s accouants, including deposit accounts, with Lenddr. However, this Event of
. Default shall not apply if thegé is"a. gooa faithy dispute by Grantor as to the validity or asonabléne_ss_of the:glaim
.. .. which is the basisof the creditor or forfeiil:ie proceeding ‘and if Grantor gives Lgnder writtén notice of the
b _f\j_g:rgditqf or_‘forfgitlu;ré* proceeding hnq_‘qggds‘it_sy:;fh'Lﬁénde_r.;mo‘r]!eggr’a surety bond or'the cr’ledit'ojrjgﬁ'_for'féi',ture
) _ﬁ;o}c_ge‘d_iqg, __j‘p;an"amounjt.détgrm‘inedby‘ Lé_nc!g_r,jiﬂ its soIeri,s'c‘:'retiQ:j:,‘ gg’b_e:ihg ,a’n‘ adequate '_rés,éryé_n’a_r'pqqc!’fqr
M thedlspute;.’. [ N 1 5' - [ SO S -f, m‘ 77 ' , ‘ ,‘ ' “.v._ 9, !-.‘
stantially damaged, sold? or borrowed against,
Events Affecting Guarantor. -Any of the preceding events. oncirs with respect t¢ any guarantor, endorser,
surety, or accommodation party of any of the indebtedness or any guarargor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or dispures the validfty of, or- liability under, any
Guaranty of the Indebtedness. C ; -/ i o

Property Damage or Loss. The Property is lost, stolen, sub q

P

. . : . . - . +
Adverse Change. A material adverse change occurs in Grantor’s financial sonditi
r ’ prospect.of payment or performance of trie Indebtedness is impaired.

e _ Insecurity.;\Lender in good faith believes itself insecure. ) ]

e s

g%;hR!QHTS{ANDgﬁEMEDIES;ONeDEEAUL-Tf.—.;Uponathe;oécufrence,=‘6f'ahy?E\'réntr- of-Defaultipi Wat any time thereafter:”
Lender may exercise any one or more of the following rights and remedies, in additfon 10-any other rights or
remedies provided by law: T T o : o
- . - - R . . . 1 . |
¥' . Accelerate Indebtedness. Lender shall have the right at it option without notice to Gantor to declare the entire

Indebtedness immediately due and Ppayable, including any prepayment ' penalty fwhich: Grantor would be
"7 7 required to pay. .
oL Collect Rents. Lender shall have the right, without notice to Grantor, to take possgssion of the Property and

collect the Rents, .including amaunts-past due and unpaid, and apply the net q oceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shail hfve all the rights provided
for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rentdlare collected by Lender,
 then Grantor irrevocably. desighates Lender as Grantor’s attorney-in-fact to endorsg instruments réceived in
. payment theréot.in. the name .of Grantor.and o ﬁegbtiét’e,thé‘samg and. collect the proceeds. Payments by
~ tendnts or’ otfier Users to_ Lender in response to Lender's derand shall ‘satisfy theJobligations for which'the

" payments are mdde, whether of'not any proper groundsfor the demand existed. Lender may exercise its fights

under this subparagraph eithér in person, by agent, or through a receiver. j

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee if possession or to have a

1
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receiver appointed to take possession of all or any part of the Property. with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

ariq apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
-in'possession or receiver may serve without bond if permitted by law, Lender’s right to the appointment of a

" amount.

receiver shall exist whether or not the apparent vaiue of the Property exceeds the Indebtedness by a substantial
Employment by Lender shall not disqualify a person from serving as a receiver. tor o

.Other hemedies.. Lender shall have all other rights and remedies provided in this Assignment or the' I\iotq-or by

law,

. Election of Reme‘di'es., Election by Lender to pursue any remedy shall not exclude pu‘rsuit of any other

remedy, and ar e'ection to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Srantor’s failure to pe form, shall not affect Lender’s right to declare a default and exercise
its remedies. - . . ‘ : :

T "'“:Aﬁﬁfh‘éfs"Féés?*ix&eﬁseSF—Hif‘lie'n'de’rfinstitutes?hnyfsuit»fo‘rﬂaction-toyenfbrce;any_bf»theaterms.;of;this_,,_, B

]

Assignment, Lender sha!! re entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon.any arpr:al. Whether or not any court action is involved, and to the extent not prohibited '
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforeement of its rights shall become a part of the Indebtedness payable on

demand and shall bear interest at the-Mote rate from the date of the expenditure until repaid. Expenses

~ covered by this paragraph include, vithout limitation, however subject to any limits, under applicable law,
Lender's attorneys’ fees and Lender’s lejal expenses, whether or not there is a lawsuit, including attorneys’

‘fees and expenses for bankruptcy proceedings {including efforts to modify or vacate any automatic. stay or

. injunction), appeals, and any anticipated posi- judgment collection services, the cost of searching records,

obtaining title reports (including foreclosure reports}, surveyors’ reports, and appraisal fees, title'insurance, and
fees for the Trustee, to the extent permitted by applicabic law. Grantor also will pay any court costs, in addition
to all other sums provided by law. . . N/, oo .

e MR =, GGt SRS Soliteam

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment: +

Amendments. This AsSignment, toge'ghef with any Related Nocaments, constitutes thé eht_ire ‘underst'ariding

" and agreement of the parties as to the matters set forth in this Ass gnment, No alteration of or, amendment to

this Assignment shall be effective unless given in writing and sigriea hy the party or parties sought to be
charged or bound by the alteration or amendment. '

Caption Headings. Captio'n headings in this Assignment are for convenience purposeé only and are not to be
used to interpret or define the provisions of this Assignment. : . :

*, :Governing*Law:~~This’ Assignmén'tswill3‘be:ﬁgovernedh‘by,-.»;construe,dﬂ-and;enhrced in,abco_rdance_.with L

federal law and the laws of the State' of INinois. This Assignment has been accep.ed by Lender in the
State of lllinois.
Joint and Several Liabitity. All obligations of Grantor under this Assignment shall be joiht ang several, and all

references 10 Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for ali obligations in this Assignment. : : ‘

. Merger. There shall be no merger. of the interest or estate created by this assignment with any other interest or

estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent -

-of Lender.

" Amendments and Interﬁrétatiqn: (1)"What is written in this Assignment is my entire agreement with Lender

"I'.."m‘e'n @nd " yn mean eaCh

' “conceining the Property. This Assignment may not be changed except by another wiitten agreement between
~,Us:/(2) If mare than one person signs bélow, our obligations are joint and several. This means that the words

% "me,” and""m "and évery person or entity sighing this Assignment, and that, if Lender brings a

**" |awstit, Lender may' sue any one or miore of Us.. 1 also uhderstand Lenider need riot sue Borrower first, and that

Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assighment
are for convenience purposes only. They are not t0 be used to interpret or define the provisions of this
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. Assignment. (4) .| agree that this-Assignment is the best evidence of my agreementp with-Lender.

‘No Waiver by Lender. Lender shall not be deémed to have waived any rights.u Wer this Assignment.unless
such waiver is given in writing and signed by Lender. No delay or om_issjdn on the;part of Lender in exercising
- ‘any right. shall :operate as a waiver of 'such right or any other-right. 'A')’tvaiVer by ender of-a provision of this
" Assignment shall not prejudice or constitute a waiver of Lender’s"right otherwise g demand strict compliance
with that provision or any other provision of this Assignment. No prior waiver by]Lender, nor any 'course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s f ghts or of.any of Grantor's
obiigations as to any future transactions. Whenever the consent of Lender is requg ed under this Assignment,
the granting of such consent by Lender in any instance shall not constitute continl ing consent to subsequent
- instances where such consent is required and in all cases such consent may be granted or withheld in the sole
discretion of |.2ander, ' ‘ L A ;' . o

Notices. Any ngtice required to be given under this Assignment shall be given in mg ting, and shall be effective
when actually. deiivered, when actually received_by. telefacsimile (ggles_s_pther_wie required. by law), when

< - deposited With a nadviiziiy recogriized overnight courier, or, if mailed, when depositdd in the United States mail,
as first class, certified or registered mail postage prepaid, directed to the addresseshown near the beginning
of this Assignment. Any parw may change its address for notices under this_,A|ignment by giving formal
written notice to the other parties. specifying that the purpose of the notice is to change the party’s address. For
notice purposes, Grantor agrees %0 neep Lender informed at all times of Grantor'§ current address. Unless
otherwise provided or required by law; it there is more than one.Grantor, ‘any notige given by Lender to any

+ B El

Grantor is deemed to be'noti'(;e_giye‘h toall Orantors. - A B

der under this Assignment
ch time as the same are

Lty - R

. Powers of Attorney. The various agencies anv rowers of-attorney conveyed on Ler

are granted for purposes of security and may not be révoked by Grantor until s§

= renouncedbylender.. . - o .o S R TR R ":;

Severability. If a court of competent jurisdiction finds any provision of this Assignmint to be illegal, invalid, or

. unenforceable as to any person or circumstance, that findira shall not.make the ifending provision.illegal,

" invalid, or'uneniforceable as to"any other person or circumstzaace. If feasible, the gffending provision shall be

considered modified so that it becomes legal, valid and enforcesbie. H the offendipg provision cannot be so

modified, it shall be considered deleted from this Assignment, Unless utherwise reduired by law, the illegality,

invalidity, or- unenforceability of any provision of this Assignmem arall not‘aff_ t the legality, validity or
enforceability of any other provision of this Assignment. o ' U B ‘ :

Successors and Assigns. Subject to any limitations stated in this Assignmen: ori‘trdnsfer of Grantor’s interest,
this Assignment shall be binding upon-and inure to the benefit of the parties, their'sliccessors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Len'derf‘wim_out notice to Grantor,

wndeotednessTby=way-of -
merit ur liability under the

forbearanc&,:pr extension without releasing Grantor from the obligations of this Assig
Indebtedness. : ,_ .

t' . A
R ) e
‘Waive Jury. - All parties to this Assignment hereby waive the right to any

jury trial in any action,
proceeding, or counterclaim brought by any party against any other party. i

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby reléases ‘and waives all flohts and ‘benefits of the

homestead exemption laws of the State of Illinois as to all Indebtedness secured by this A ignment.
WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTAN DI‘NG ANY OF THE PROVISIGNS TO THE CONTRARY

CONTAINED N THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM 'SALE UNDER ANY'ORDER OR' JUDGMENT, ' -

BEHALF ‘OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GR TOR, ACQUIRING ANY
INTEREST IN ORTITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS 'AS T
DEFINITIONS. The following capitalized words and terms shall have the following mednings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amountg




e .
. Ty b +

. L . -

T LT PR .
E RE T 13 Lo o raer] v
. ay 1y T e b TR e L
R TR P W : S o
s ‘ [ LY . R
S Lian (L j RI‘OFFICI Q I Cé‘%‘@?l‘]l

. ASSIGNMENT OF RENTS
Loan No: 123404687 (Continued) Page 7

lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
-Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:" ) Y
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. Assignment. : The word "Assignment” means this Assignment of Rents, as this Assignment. of Rents may be

~ -amended or modified from time to time, together with all exhibits and schedules attached to this Assignment of
.Rents from time to time. : \ Co :

'Borrower. Fhe word "Borrower" means Patrick J. Coyle and Jodi L. Coyle. o

Default. The word "Default" means the Default set forth in this Assignment in the section titted "Default". R

Event of Defarut.. The words "Event 6f Default". mean any of the events of default set forth in this Assignment
in the default secuzn of this Assignment. '

Grantor. T_hé beo "srantor” means,Patrick J. Coyle and Jodi L. Coyle, s
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Guaranty. The word "Gaaranty” means the guaranty from guarantor, endorser, surety, or accommadation™party
to Lender, including without lirtitation a guaranty of all or part of the Note. :

. Indebtedness. The word "lnuebtedness” means all principal, interest, and other amounts, costs and expenses
payable’under the Note or Relat »d Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce-Grantor's obligations

_ under this Assignment, together with interést’'on such amounts as provided in this Assignment.
_ “Lefidef. The word "Lender” feans M_a,quett(j; wational Bank, its _sﬁ'lc'c'eé‘sqrs.and assigns.

Note. The word "Note" means the prorﬁissory not:: dated Aprit 18, 20.01. in the_original principal amount of
$170,000.00 from Grantor to Lender, together with ait'rznewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissury iiote or agreement. The interest rate on the Note is a

—

“ " yariable inter_est‘rateibased"upori}anfindex.#The}index,cu’. reinily is.8.000% per annum:  Payments on.the Note.

" are to be made in accordance with the following payment schedule: in one principal payment of $170,000.00
plus interest on April 18, 2002, ' This payment due on April 18,2002, will be for all principal and all accrued
interest not yet paid.” In addition, Grantor will pay regular monthly paynients of all accrued unpaid interest due
as of each payment date, beginning May 18, 2001, with all subsequetii i:iterest payments to be due on the same
day of each month after that. If the index increases, the payments tied (=.the index, and therefore the total

- amount secured hereunder, will increase. Any variable interest rate tied to 1 index shall be calculated as of,
and shall begin ‘on; the commencement date indicated for the applicable-paymet stream: NOTICE: Under no
circumstances shall the interest rate on this Assignment be more than the maxiium-rate aliowed by applicable
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Property. The word-"Property” means all 'pf‘Gramor's right, titie and interest in and’t~ all the Property as
described in the "Assignment” section of this Assignment. '

‘Related Documgnts;' The' words "R,elaté'q ‘Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreeménis. guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor’s present and future rights, title and interest in, to and under any
and all present and future lease, including, without limitation, all rents, revenue, income, issues, royalties,
.bonuses, . accounts receivable, ‘cash of security deposits, advance rentals, profits and proceeds from the

- Property, and,other payments and benefits derived or 10 be derived from.such leases of evéry kind-and nature,
* “whether due riow or later, including without limitation Grantor’s right to.enforce such leases and to receive and.

"*'c‘ol'léct'paygné_f\tahd proceedsthereunder.” © .0 i T L v e e
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- Notary_Puinc in.and. for.the, State, oLMLM\ S
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF ; Hlé ASSIGNMENT. THIS
DOCUMENT IS EXECUTED. ON APRIL .18, 2001." ' )

IGRANTOR

v 7/4

¢/ Patrick J. E,ggy/ individually
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- INDYIDUAL ACKNOWLEDGMENT i
STATE OF \Q&JAA@X n; ') '_ o
COUNTY OF Cﬁﬁ, | - Yy et

On thls day before me, the undersigned Notary Publlc personauy 4rpeared Patrick J C yle and Jodi L. Coyle, to
me known to be the individuals described in and who executed the Assignment of Ren s, and acknowledged that
they signed the. Asmgnment as their free and voluntary act and deed, for tive; ISES and pu poses therein mentloned

Given under my hand and official seal this /@:&’ _ day of _

My commission expires




