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DEFINITIONS

Words used in multiple sections of this docurient are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaroing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is catedMay 30, 2001 ,
together with all Riders to this document.
(B) "Borrower" is WILLIAM ALLEN FROMM

AND LINDA M, FROMM, HUSBAND & WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CORNERSTONE MORTGAGE GROUP, LTD.

Lender isa ILLINOIS CORPORATION
organized and existing under the faws of THE STATE OF ILLINOIS ) -
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(P) "Successor in Interest of Borrower"” Incans any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under

COUNTY [Type of Recording Jurisdiction]
of CooK [Name of Recording Jurisdiction):

LOT 21 7Y OLDE TOWNE VILLAGE, BEING A SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 4] NORTH,
RANGE 10, ZAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECOXDID AUGUST 28, 1997 AS DOCUMENT NO. 97633486 AND CONSENT AND
AMENDMENT THER&O) RECORDED SEPTEMBER 22, 1997 AS DOCUMENT NO. 857706372 IN
COOK COUNTY, ILLiN%ATS.

r

Parcel ID Number: 07-22-208-021 which currently has the address of
.151 FULBRIGHT LANE . {Street)
SCHAUMBURG (City] .Mlinois 60194 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied‘or’ the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propery. “All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s referred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby caiverzd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbere, evcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform.

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real :‘W
property. T e
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: L~ 1
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.” \lu.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any =™
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items w ’

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
09-72-642989
(\h Irnilfll_s'
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for alj purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabie estimates of expenditures of future Escrow Items or otherwise In accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, o ewiliy (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loax Biak. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. ‘LinZer shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, 1 verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law pertiuts Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest ) be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds:Porcower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shali giveto Borrower, without charge, an annual accounting of the

If there is a surplus of Funds held in escrov, a3 defined under RESPA, Lender shall account to
Borrower for the excess finds in accordance with KESPA If there is a shortage of Funds held in €scrow,
as defined under RESPA, Lender shall notify Borrower a3 «equired by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in aciordonce with RESPA, but in no more than 12

up the deficiency in accordance with RESPA, but in no more than 12 ¢ wontllr payments.

Upon payment in full of all sums secured by this Security Instrumerit.ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargcs fines, and impositions
attributable to the Property which can attain priority over this Security Instrument | loasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmei ts, if any, To

the extent that these items are Escrow Items, Borrower shall pay them in the manner proviucd u Section 3.
Bortower shall promptly discharge any lien which has Priority over this Security Instrament unless

09-72-64298 W
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day

Borrower) under ail insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to Tepair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witiin 60 days after the execution of this Security Instrument and shail continue to occupy the
Property as Borrawer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees’ i writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist“viich are beyond Borrower's control.

7. Preservation, Taa*atenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrs wer s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property tiom deteriorating or decreasing in value due to jts condition. Unless it is
determined pursuant to Section th7¢ repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagzdto avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecuomn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring ti'z Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs end restoration in a single payment or in 3 series of
Progress payments as the work is completed. If the insuzance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration, ‘

Lender or its agent may make reasonable entries upon «ard sinspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvan:ents an the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spcifyirg such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default i ~during the Loan application
process, Borrower or any persons or entities acting at the direction of Soriover or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with ‘the Loan. Material
representations include, but are not limited to, representations concerning Borrower's Jccvpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security instrament, If
(a) Borrower fails 1o perform the covenants and agrecments contained in this Security Instrument; (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights nader
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 1o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument: (b) appearing in court, and (¢) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearncd at the time of such cancellation or
termination,

11 Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shail be undertaken promptly, Lender may pay for the
repairs and restoration in a single disbursement or in a series of Progress payments as the work is
completed Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous-Proceeds, Lender shail not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not cconomically feasible or Lender
be lessened, thepZissellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thex e, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a *ot taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied-ty the sums secured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partjal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately bifore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unicss Eorrower and Lender otherwise apree in writing, the sums
secured by this Security Instrument shall G¢reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ~:ount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or 1048 {1 value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secyred immediately before the partial takiag, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneoris Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dre.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1¢'given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or tepair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 nigut of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is‘oegrn that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lnder's
interest in the Property or rights under this Security Instrument. Borrower can Cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Jjudgment, precludes forfeiture of the Property or other material

are hereby assigned and shal] be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be - -

applied in the order provided for in Section .
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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@-S(IL) {0010} Page 8 of 15 Form 3014 1/01
> :

l[?‘é 2001408

Gt

GLotL

&

M

i
i

i3,




UNOFFICIAL COPY
DL'VLOOZ

@
LO/L ¥HOE wiog $1 10 01 abeg (0500 (1))e- D

L]

B6ZVO-2L-60

“JUAUINLSUY
Aundag sy} ropun usuanmbar Gurpuodsanos sy Asnes s Juawaimbar me] spqeanddy o ‘me
a[qeonddy ropun paxmbar osfe st juawnnsy] AQUNdag Sy 4q paxmbar aomou Aue J] 1SpudT £q PIAILdAL
AJ[eNI2E [OUN 13PUIT 0} USAIS U23Q SABY O} PAUIAOP 3q 10U [[BYS JUSILITIISU] AJUNY2S ST Y34 UONIFUU0D
Ul 0NOU AUy IIMOLIOY O} 20M0U AQ SSAIPPE IApOUE PIJeudISp Sey Iapud SSO[UN UIAIAY pajels
SSAIPPE S J2pUdT OF [rewr ssefd 111y 4q 11 Jurprewr 4q 10 )1 Suaap 4Q uaAi8 aq [reys Iopua] o) 2000
AUy -owm duo Aue je Jusmmnsu] AJLMIAG SIY) IOpun SSAIPPE OOTIOU pareudisep auo Ao 2q Aewr a1y
ampadord payrsads yey) y3nonyy ssaxppe jo sgueyd © podal Aquo s JIMO01I04 UY) ‘SSAIPPE JO AFUEYD
§ Jamoueq Furuoedar 103 ainpaoord e sayivads Iapua J| “ssaIppe Jo agdueyd §,J0M0110g JO JapU AJnou
Apdwead reys 19M01I0g ISPUDT 01 900U £Q SSIPPE 0MOU NSNS B paleudIsap Sey IaMOLIOg SSa[un
ssappy 4usdord oyl 9q [[eys ssaIppe 2070 Ay OSIMISYIO sarmbar A1ssardxy me arqesnddy ssajun
SISMOLIOY [(€ ~1.9010U S)TISUCO [[BYS JOMOLIOF UC AUR 0} SOMON 'SUBAWI IO AQ JUAS JI SSAIPPE 010U
§ 19M0110g 017037 IAT[IP A[[EMISE USUM IO [P SSB[D ISIT £Q PA[TEW USYM ISMOLIOE 0] UAALS 33Qq 2ARY
0} POUIAAP 3q [[eys ;7 anmnsuy AIUNOAG STy} YILM UONIAUUOD UT JIIMOLIOY O} 3onjou Auy Sunim U 24 Jsnu
JuSWIMISU] ANINISG STV, 1[I UOTIOMI0D Ul JOPUST JO JamoLog 4q UIAIZ $20M0U [y SNNON S]
"98IEYDI2A0 Y2NS JO
N0 SUISLIE 3ARY JYITI 1OMOXIUT UOTIOR JO WU AU JO IOATEM ¥ AMSU0 [[14 Jamoriog o) Judurded 1aa1ip
Aq apew punyar yons Are jo-onuzidasor s Jomoniog (210N 2 Japun 107 papraoid st aSreys Juswdedard
B 10U 10 Iaqiagm) ddreys wswArdsid Awe noynm wowdedard enmed e se PAlean) 9q []IM uononpal
ayl ‘redound ssonpar punjar e 5 1amorog o1 JuswAed joa1p e Juppewr Aq 10 JON Y} IApUN Pamo
Tediound 2y Suronpas 4q punyax smy asewr o1 9500y AeuI ISpuAT "I9MOIIOG O} PIPUNJII 3Q (M SINUI|
panmuirad papsaoxs Yomm 12M0LI0g UIOK( PrAe[[00 APEaI[e swins AIre (q) pue anuyy panmumad 23 03 oFxmyo
24} 20Mpal 0) ATeSS20dU JUNOWE Ay Aq padivxi 9q [EYS 28reys weo] yons Aue (&) uAp ‘s papmumiad
“UI P33IX3 VBT AU )k TONJSULOD UT PAJID0% 3G, 0} 10 P3jaa|[0d safIeyo Weo[ 190 10 15131 ) Jery)
05 pajardidur AJ[euly ST Me] 181 pue ‘sadIpyd UBCT IINTITXEU $19S YITYM ME[ & 0} 100fqns s1UReT A )T
‘Me] 9[quonddy 4q 30 yuowanse; Aunoeg suy Aq patiqyosd Ajssardxa aie ey 539
33reyd jou Aew 13puaT 995 yans jo Suidreyo a3 wo uchrqword e se PSTLIISUOD 3q 10U [[EYS 19M0110g 0} 3]
outads  23reyd 03 LIRS AJLINDag ST UT AJUOYINE S5374x5 jo aouasqe oY) ‘se9f 1ayio Aue 0y predor uj
'S30) uonengea pue uonsodsur Auadord ‘s90) sAaurone ‘o3 payran jou nq ‘Surpnour quaurnnsuy Anmoag
ST Jopun sy pue Auadosg 3yl ur Jsardur § Jopua Sunssiond rz-asodmd ) 10J ‘[NEJSp S JoMOrI0g
PIA HONSAUT0d Ul PAIIOad S3OIAIS JOJ $39) Jamonog »Freys Aew: topuo sadaen)) uwoy pr
' "IOPURT JO SUBISSE PUE £405330008 Ay} JIU2q PUB (O UONIIS
ur papraoxd se 1dsoxa) purq [[eys uSWANSU] AJUNOSS STY) JO SUAWXNFZ PUE SIURUSA0D AL Sunum
UI 3SEI[21 [0S 0] $I2Ie IIPUS SSIUN JUSWIIISU] ALMOS SIY) 19pun 1o prre suomEeSIqo § Jamoliog
W01J PaseR[ax 2q 10U [[BYS JOMOLIOG WRWANSU] AJLNaG ST I9pUn Siijauaq pui $1y3u s Jomorrog Jo [
urelqo reys ‘Iopua 4q paroidde st pue ‘Gunum ur juswmusuy AUndsg STy Iapua SUNTIESIIqO § JOMOLIOYg
SAMWNSSE OUM. JOMOLIOY JO ISAIDN[ UT JOSSIOONG AUE ‘§] WOMOIS JO SUOISIACKL 9y 0] 1aigng
Wo199 § JouF15-00
) JnOMIA RON Y JO JUSNNSUL AUMIF SIY) JO SULIA) ) 0) PIedal YIM SUOHBPOWWLIIE Are 3yew
b reaqioy “Agipow ‘pudixa 0} 2215 UBO 19MOLIOG 1910 AUR PUE JopUS 1eY) saufe (9) plre ‘mwnsu]
- } Aq painoss sums ay) Aed o) pojedriqo Ajreuoszad jou st (q) JUANSUT ALNIIG SU 0 SUUL3]

alfl 1apusiisdorg sy ut Isarajur §,10u31s-00 oY1 £2au00 pue werd 9FeSiow o) Ao JuswINNSU] Anmoag

03 st (&) :(,13ud1s-00, B) 910N 21} JINJIXD 10U $IOP NG JWIWILI)SU] Aunoag snp sudis-o00
g AUE ‘19A5MOH "TRISAJS pue Jurof 2 [[eys Aujiqer] pue suonedqe s Jaao1og 1ey) s30I13e pue
MOLIOF "PUNOg SUBISSY PuE $1085330NG L8IUTES-07) Kpiquiy [B1A§ pUE IOl €]

"Apowaa 10 Jyfu Lue jo asrosoxa sy spnpoaxd

“sfieusaoo
;oA
FEACI )

40 JO I2ATEM € 2q JOU [[BYS “INP UIY) JUNOUIE 3} UEY) SS3] SIUNOWIR UT IO JOMOLIOE JO ISAIUY 1T §10$53000G
10 sannua ‘sucsiod panp woyy swaw4ed jo souedosoe s Jopua ‘vonelu oM Supnour Apatusl
10 W3 Aue JuIs1a1axa ut 13pus Aq souereaqioy Auy 19M0110( JO 1SAIANU[ UT S10SS350NG AUE IO IaMOLIOG
[EUT3LI0 3Y) AQ IpEUI pUewap AU Jo uosear 4q JuSWRISU] ALINGag SIY) AQ PAIM93S SWNS YY) JO UONEZNIONrE
Ayrpow sstmiayio 10 JuswAed 10] awn puslxd Of 8snyaI 0} Io 1DMO110g JO ISAISU] Ul 1OSSA0INg Aue
1sutede s3urpaaoord 2ousunniods o} pormbal aq 1ou [[Eys Iopua "13M0110g JO 1S2IdM] UI 510SS900NS Aue 10
Jamollog jo Ajjrqer] ayp aseayar of ayesado Jou [[eys Jamollog Jo 1SAI3JU] UT J0SS300NS AUE 10 I9MOLIOF 0]




UNOFFICIAL COPY

given effect without the conflicting provision,

As used in this Security Instrument: (@) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest ir the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
€sCrow agrecmix, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or azy part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persparand a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of al] Sums secured by this Security
Instrument. However, "this ‘option shall not be exercised by Lender if sych exercise is prohibited by
Applicable Law.

If Lender exercises this cption; Lender shall give Borrower notice of acceleration. The notice shal]
provide a period of not less than 30 davs from the date the notice is given in accordance with Section I5
- within which Borrower must pay all surs secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of iis)period, Lender may invoke any remedies permitted by this
Security Instrument without further notice vraemand on Borrower.

19. Borrower's Right to Reinstate Afior Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcenient i this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale o, the Property pursuant to Section 22 of this Security
[nstrument; (b) such other period as Applicable Law m'gh, specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secirity Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be duz urider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any chir covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including; but pot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender

unchanged unless as otherwise provided under Applicable Law. Lender may requiie, that Borrower pay
such reinstatement sums and €xpenses in one or more of the following forms, as seacted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's ckeck, provided any

such check is drawn upon an institution whose deposits are insured by a federal agency, ustrarmentality or |

entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and

obligations sccured hereby shall remain fully effective as if no acceleration had occurred. Hoveever;: this :

right to reinstate shall not apply in the case of acceleration under Section 18. .

20. Sale of Note; Change of Loar Servicer; Notice of Grievance, The Note or a partial lnicrigt i’
i ife to
Borrower. A sale might result in a change in the cntity (known as the *Loan Servicer") that Collects :

the Note (together with this Security Instrument) can be sold One or more times without prior not

servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure Proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
optien m>y. require immediate payment in full of all sums secured by this Security Instrument
without tuitoer demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlzd to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but ued iTmited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upcdl puvment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Botrowzi shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumsiit) bt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted tipder Applicable Law.

24. Waiver of Homestead. In accoid: nce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois Yiorestead exemption laws.

25. Placement of Collateral Protection Insuzance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrsenient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Beirswer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Leiadr, purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower {p connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only 2fier praviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lencer's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs or.(ps insurance, including interest
and any other charges Lender may impose in connection with the placemaent of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the'r1suiance may be added (o
Borrower's total outstanding balance or obligation. The costs of the insurance may be miore than the cost of
insurance Borrower may be able to obtain on its own.
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é‘fé County ss:

STATE OF ILLINOIS,
, a Notary Public in and for said county and

L,
state do hereby certify that WILLIAM, ALLEN FROMM
and LINDA M. FROMM , VPN

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their frec and voluntary act, for the uses and purposes therein set forth.

Given vnder my hand and official seal, this 30th day of May, 2001

My Commissiot. Exzires:
— DL

QMWJ@J?V% "}*
3 "OFFICIAL SEAL” "
% AV, IMUNDO Notary Public
% DEBORAM

Notary Public, State of fliinois

wion Exgifas 08/27/03 s‘*
My Commiss ;0‘:\ @J‘M‘ it m y
[
- .
e
S i
ey
-
-y
O -
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of
May, 2001 » and i incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
CCRNERSTONE MORTGAGE GROUP, LTD.

(the
"Lender") of tii same date and covering the Property described in the Security Instrument and located at:
1~ FULBRIGHT LANE, SCHAUMBURG, ILLINOIS 60194

[Property Address)
The Property includes, but is noifinited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common arezs ani' facilities, as described in THE COVENANTS, CONDITIONS
AND RESTRICTIONS OF RECORD

(the "Declaration"), The Property is 2 part of a planned unit development known as
OLDE SCAAMBURG

[Name of Planned Unit-0- velopment)
(the "PUD"). The Property also includes Borrower's interest i the homeowners associativn or equivalent
entity owning or managing the common areas and facilities of tii +7JD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemerlts made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shail perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents" are the (1) Decuration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, all dues and assessments tmposed pursuant to the Constituent Documents.
09-72~64298
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
M% M%é@mu (Seal)

WI LLIAM AT.LEN FROMM

Borrower LINDA"M. FROMM -Borrower
AR
o) (Seal) (Seal)
-Borrower -Borrower
4 Ezal) (Seal)
-Borowir -Borrower
(Seal) . (Seal)
-Borrower -Borrower
05-72-64298
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