S UROFFICIAL C8PY

Q010507431

2827/0166 25 001 Page t of &

2001 -06—-12 13:13:4%
FIRST AMERICAN TITLE Cook County Recorder 31.50

Hong I
QL \4d \

Jod

SUBORDINATION AGREEMENT
. 2001 b
Agreement made this- 24thday of May , BX- by and among Liberty Bank @
for Savings (“Existing Mortgagee™), T1m

s>lonka _(Gollectively “Owner”), and_Liberty Bank for Savings
(“New Mortgagee™).

WITNEGSETH:
. , _ 10507630
WHEREAS, the owner owns the entire fee title to fetun real property and improvements
thereon known as _ 2153 W. Carmen Chicago, Ili. " 'more particularly described in Exhibit
A attached hereto, if necessary, (“Real Estate™); and

WHEREAS, Existing Mortgagee is a mortgagee pursuant t5'the terms of a mortgage
(“Existing Mortgage™) between Owner and Mortgagee dated Occoaer 18,2000 ap4 recorded

on 24th day of October , B¥2008s Document Number 9933/527 iy, the office of
the Co0K County Recorder of Deeds (the " Trust Deed”); and

WHEREAS, New Mortgagee has issued its commitment letter to Owner-subiect to the
terms and conditions of which it will lend to Owner the sum of _One Hundred Nincteen
Thousand .and, No/ {{if}jarg ($119,000.00 1 4, be secured by a mortgage on the reai estate
(“New Mortgage”), a copy of which has been supplied to Existing Mortgagee, but is unwilling to
make a loan or accept the security described unless this Agreement has first been executed and
delivered; and

WHEREAS, Existing Mortgagee has agreed to subordinate the Existing Mortgage to the
lien of the New Mortgage in a manner satisfactory to Existing Mortgagee.

NOW, THEREFORE, in consideration of the premises, the mutual covenants contained herein,
and other good and valuable consideration, receipt of which is hereby acknowledge, the parties
hereto agree as follows:
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L 1. New M@ME&E@:I@‘A lLOf@QQOMat their status is as

aforesaid; that the New Mortgage is in full force and effect and has not been
modified, altered or amended from the form supplied to Existing Mortgagee as
aforesaid; and that no default exists on the part of the Owner under the New
Mortgage or the Note it secures.

2. Neither the Owner nor the New Mortgagee will, without the prior written consent of
the existing Mortgagee, amend, modify, or supplement the New Mortgage or the Note
it Secures or any extensions or renewals thereof, except as to changes in the interest
rate.

3. Except as expressly provided herein, the Existing Mortgage is and shall be subject, |
subordinate and inferior in all respects to the New Mortgage with the same force and
effect as if the New Mortgage had been executed, delivered and recorded prior to the
exceution, delivery and recordation of the Existing Mortgage.

4. Withoxt mitations of the forgoing:

(a) The Owncr further agrees that from and after the date hereof, Owner shall deliver
to Existing Mortgagee or its successors or assigns a copy of any notice of default
given by New Moiigagee to Owner under the New Mortgage at the same time
such notice or staterien: is delivered to the Owner.

(b) The New Mortgagee {uither agrees that in the event of any act or omission by
Owner under the New Mortizazge (as modified hereby) which would give New
Mortgagee the right to acceierate the note secured by the New Mortgage or to
foreclose on the Real Estate, New Mortgagee will not exercise any such right
until it has given written notice ot such act or omission to Existing Mortgagee or
its successors or assigns.

5. No modification, amendment, waiver or release 5fany provision of this agreement, or
of any right obligation, claim or cause or action aris ing hereunder shall be valid or
binding for any purpose whatsoever unless in writing zp7 duly executed by the party
against whom the same is sought to be asserted. The new meitgage is dated

June’ 4 7001 and recorded on i the Oftize of the Recorder of
cook County, Illinois as document No.

6. All notices, demands and request given or required to be given hereundes shall be in
writing. All such notices, demands and requests by owner and New Mortzagee to
Existing Mortgagee shall be deemed to have been properly given if served in person
or if sent by United States registered or Certified mail, postage prepaid, addressed to
Existing Mortgagee at:

LIBERTY BANK FOR SAV INGS
7111 West Foster Avenue
Chicage, Il 50556

or to such other address as Existing Mortgagee may from time designate by written
notice to Owner and New Mortgagee given as herein required.
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This Agreement shall inure to the benefit of and by binding on the parties hereto and

their respective successors and assigns.
8. This Agreement shall be governed by the laws of the State of Illinois.

IN WITNESS WHEREOF, Existing Mortgagee, New Mortgagee, and Owner have
respectively executed this Agreement as of the day and year first above written.

/

[

EXISTING MORTGAGEE: NEW MORTGAGEE:
Liberty Bank for Savings Liberty Bank|for Savings

illr;; Gerberich, Sr. Vice Pres,

L ‘//’ "———Zz,/ .
Aﬂest:ﬁv«@ L'f/?_% By: e
ABernice Wawrzyriz2c4 Asst. Sec. ernice Wawrzynie 55t. Sec.

)i
OWNER; /ZZLL ,énkﬂ

Tim Slonka !

Property Address:
5153 W. Carmen Chicago,Ill. 60630

Property Index Number:
13-09-408-002
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STATE OF ILLINOIS ) :
) SS.
COUNTY OF Cook )

I the undersigned, a Notary Public, in and for the County, in the State aforesaid, DO HEREBY
CERTIFY, that Tim Slonka personally known to me to be the same
person whose name subscribed to the foregoing instrument, appeared before me this day in
person and acknowledge that he signed sealed and delivered the same instrument as 1S
free and voluntary act, for the uses and purposes therein set forth, including the release and
waiver of the right of homestead.

Given dnder my hand and official seal, this “**R  dayof ™ N\ 1® 2001

A W
\

Notary Public

OFFICIAL SEAL
DAVID A ROBLES

NOTARY RyBLIC, BTATE OF ILLINOIB
My COMMIBBION EXPIRES:08/12/03

STATE OF ILLINOIS

COUNTY QF Cook

I the undersigned, a Notary Public, in and for the ounty, in the State aforesaid, DO HEREBY

Senior Vice President of Liberty dunk for Savings and
Bernice Wawrzynec personally known o4z to be the Assistant Secretary

of said corporation and personally known to be the same pe:sens whose names are subscribed to

the foregoing instrument, appeared before me this day in persor and severally acknowledged that
assuch Senior Vice President and Assistant Secritary , they

signed and delivered the said instrument and caused the corporate seal of said corporation to be
affixed thereto, pursuant to authority given by the Board of Directors of said corporation, as their
free and voluntary act, and as the free and voluntary act and deed of said cosporation, for the uses
and purpose therein set forth.

Given under my hand and official seal, this 24th  day of May ~wK 2001

o0
“OFHCIA.L SEAL" ." 7 N . P >
ROSEMARY D. PESEK  § atry Public

; Notary Public, State of lliinois
; My Commission
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STATE OF ILLINOIS )
) SS.
COUNTY OF Cook )

I the undersigned, a Notary Public, in and for the County, in the State aforesaid, DO HEREBY

CERTIFY, that William Gerberich personally known to me to be the
Senior Vice President of Liberty Bank for Savings and
Bernice Wawrzyniec personally known to me to be the Assistant Secretary

of said corporation and personally known to be the same persons whose names are subscribed to
the foregoing instrument, appeared before me this day in person and severally acknowledged that
as such _Senwlor Vice President and _Assistant Secretary , they
signed and deiivered the said instrument and caused the corporate seal of said corporation to be
affixed thereto, priist:ant to authority given by the Board of Directors of said corporation, as their
free and voluntary a¢t, and as the free and voluntary act and deed of said corporation, for the uses
and purpose therein set forth.

Gtven under my hand and ctticial seal, this 24th< day of May , 18 2001

o I‘&btary Public

This instrument prepared by:

. PESEK
Liberty Bank for Savings ROSEMARY D

c/o Paris Parson Matary Public, State of illinois X 5

7111 W, Foster Ave g My Commission Em'ow R
. - 455

Chicago, I11. 60656

S PR

Mail to:

Liberty Bank for Savinags
c/o Paris Parson

7111 W. Foster Ave. _
Chicago, Ill. 60656%®
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This Rider is a part of the document to which it is attached

Lot 22 and the East 10 feet of Lot 23 in Eldred's Resubdivision of block 19
In Jefferson in Section 9, Township 40 North, Range 13 East of the Third

Principal Meridian, in Cook County, Illinois

Property Address: 5153 W. Carmen Chicago, Ill. 60630

PIN: 13-09-408-002
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