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MORTGAGE

Loan #: 09-72-73718

-

DEFINITIONS

- s

Words used in mu]tlple secuons of this documc ot ave deﬁned below and other words are defined: in
Sections 3,-11; 13, 18, 20 and 21. Certain rules regudng the usage- of words used: 1n thrs document are -
also provrded in Secnon 16. - -

(A) “Secunty Instrument" means this. document which is datfd May 29th 2 001 R ,
together with all Rlders to this document: S
.- {B) "Borrower" is - MICHELE CARDENAS,’ _An Unmarrled Woman; Indivig{ual R

=M

: Borrower is the mortgagor under thrs Securny Inslrument
(0) "Lender" 18 AMERICA S ADVANTAGE MORTGAGE INC,.

_Lender isa Corporatlon N .
organized and-existing under the laws of "the State of Illinois -

ILLINOIS —_Single Far‘ni‘ly -_Fannie'NIaeIFreddie M'ae UNIFORM_INSTRUMENT " Form 3014-1/01
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- UNIT NO 10542-D IN PALOS PLACE CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE.

FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN DREMCO RESUBDIVISION OF LOTS

13, 14, 15 AND 16 IN FRANK DELUGACH'S 80TH AVENUE ACRES, A SUBDIVISION OF THE WEST
- 1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 37 NORTH, RANGE 12

EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO .
THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED AS DOCUMENT NO..27441743

" AS MAY BE AMENDED FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS

PARTY OF-THE FIRST PART ALSO HEREBY GRANTS TO PARTIES OF THE SECOND PART, THEIR
SUCCESSORS AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE
.'DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID

PROPERTY ST FORTH IN.THE AFOREMENTIONED DECLARATION, AND PARTY OF THE FIRST
PART RESERVES TQ ITSELF, ITS SUCCESSORS AND ASSIGNS, THE RIGHTS AND EASEMENTS
SET FORTH IN SAID BECLARATION FOR THE BENEFIT OF THE REMAINING PROPERTY

o DESCRIBED THEREIN.

- THIS DEED IS SUBECT TOAL I RIGHTS EASEMENTS RESTRICT]ONS CONDITIONS COVENANTS
. * - AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE ‘

PROVISIONS OF SAID DECLARr‘ TON WERE RECITED AND STIPULATED AT LENGTH HEREIN
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Lender's addressis 15424 South Harlem Ave., _Or_l.and Park, IL 60462-

Lendet is the mortgagee under this Secunty Instrurnent,

(D) "Note" means the promissory note signed by Borrower and dated May 29, .2001.

The Note states that Borrower owes Lender Elghty Thousand Six Hundred and no/ 100.
: Dollars

(U S.$ . 80, 600 00 . )plus interest, Borrower has prormsed to pay this debt in regular Perrodrc '

Payments and to pay the debt in full not later than June 01, 2031

E) "Property" means the property that is described below under the heading "Transfer of Rrghts in the

Property :

{F) "Loan" means the-debt- evrdenced by the Note; plus mterest any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest. -

(G) "Riders" 1edns all Riders to this Security Instrument that are executed by Borrower The followmg

Riders are to te Pxecuted by. Borrower [check box as appllcable] :

B Adjustable Ratc Ricer - Condonumum Rider o |:| Second Home erer
[_] Balloon Rider / +[] Planned Unit Development Rider [_] 1-4 Family Rlder
[ Iva Rider. I_—l Blweekly Payment Rlder o L_;l Other(s) [specify]. _. -

s

' (o "'Applicable' Law means all ontrollmg apphcable federal state and local’ statutes regulatrons

ordinances and administrative rules and orzers (that- have the effect of law) as well -as all apphcable final,

- .'non appealable judicial opinions.

(I) "Community Association Dues, Fees, aud Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or -the “rop ‘rty by a ‘condominium association, homeowners
association or similar organrzatron

{J) “Electromc Funds Transfer" means- any transfer sr. *‘unds other than a transactton orrgmated by

check, draft, or similar paper instrument, which’ is initiatéd ‘through an electronic terminal, telephonic® -

instrument, computer or magnetic tape so as to order, instruct, o: authorize a financial institution to debit
or credit an accournt. Such term includes, but is not limited ¢ w0, point-of-sale- transfers, automated teller

" machine transacttons, _transfers 1mt1ated by telephone, wire trat sfers and ‘autornated- clearinghouse -

transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Mrscellaneous Proceeds" means any compensanon ‘settlement, award ot dainages, or proceeds pard

-+ by any third party (other than msurance,proceeds paid under the coverages describad in.Section 5) for: (i)
.damage to, or destruction of, the Property; (ii). condemnation or other taking of al® orjany part of the

Property; (111) conveyance in lieu of condemnation; or (iv) mrsrepresentatlons of or, crmusiions as to, the
value and/or condition-of the Property. :
™) “Mortgage [nsurance _ means insurance prolectlng Lender agamst the nonpaymem of, or default on,

. the Loan, -

(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and 1nterest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.’

{0) "RESPA" means the Real Estate SettIement Procedures Act (12 U.S.C. Section 2601 et seq.) and its -

implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended -from time to
time, ot any additional or successor legrslatron or'regulation that governs the same. subject matter. As used
in this Security Instrument, "RESPA" refers.to0 all requirements and restrictions' that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not quallfy as a "federally related mongage
loan" under RESPA, . .

.

- . . L ] :
Lo LT . ‘
- : ) ~ e i T .
e - c. . initials:
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or

not that. party has assumed Borrower's obllgatlons under the Note and/or this Securtty [ristrument.

.TRANSFER OF RIGHTS IN THE PROPERTY

‘This Secunty Instrument secures-fo Lender (i the repayment of the Loan and all renewals, extensions and
modifications of the Note; and (i) the performance - of Borrower's: covénants and agreements under
this Securtty Insirument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey -
to Lender -and Lenider's successors and “assigns, the fol]owmg described property located in - the

County o - [Type of Rec_ordmg Jurisdiction]

of: . . - . Co COOI{, [Name of Recording Jurisdiction]: ™~ ..

i Wthh currently has the address of
10582D‘Palos Place’ * ) oL S _ . - “[Street]
Palos Hills - . =~ ., o '7' o [Cty] Il’mms A~60465 [Zip Code]
("Property Address") W A : , '

TOGETHER WITH all the unprovements now or hereafter erecteu on the property, and all
easements, appurtenances, and- fixtures now or hereafter a part of the properv All replacements and

.additions shall also be covered by this Security [nstrument All of . the- foregomg iv’ referred to in this

Security Instrument as the " Property." ~

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby co wcved and has

the right to mortgage, grant and convey the Property and that the Property is unencumbere(, ew'ept for

‘encumbrances of record. Borrower warrants and will defend generally the title to the Property aganst all
-claims and demands subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umform eovenants for natlonal use and non-uniform

- covenants with limited variations by Jurlsdlctlon to constitute a umform security mstrument covering real

property: - - v
UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Pnnc1pal TInterest,” Escrow Items, Prepayment Charges,- and Late Charges. |

Borrower -shall pay-when due the principal of, and interest on, the debt evidenced by the Note and any

~ prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials:_/ ’E '

@6l ooy . - Baedefts.. - . Form3014 1/01
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currency. However 1f any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
_selected by Lender: (a) ‘cash; (b) money order; {c) certified check, bank check, -treasurer's check or

- cashier's check, provided any :such check is. drawn upon an institution whose deposrts are insured by 2

federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desrgnated in the Note or at
- such ottier location as may be designated by Lender in accordance with the notice provisions in Section 15.
‘Lender may return any .payment or part1a1 payment if the payment or partial payments are insufficient to
bring the Loan current Lender may accept any payment.or partial payment insufficient to: bring the Loan
current, wrthout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments/in tae future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If <ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay

interest on unznr. lied funds. Lender may hold such unapplred funds until Borrower makes payment to bring

the Loan curren:. If Rarrower does not do so within a reasonable period of time, Lender shall either apply

such.funds or return ther to Borrower. If not applied earlier, such funds will be applied to the outstanding

principal balance under ne’ Note' immediately prior to foreclosure. No offset or claim which Borrower

- might have now or in the future against-Lender shall relieve Borrower from making payments due under
» the Note and I‘.hlS Security Instum €74k OF performrng the covenants and agreements secured by thrs Securlty

Ins_trument o <
2. Apphcatron of Payments or Proceeds. Except s otherwise described in this Section 2, all

payments accepted and applied by Lencer shall be applied in the following order of priority: (a) interest

" due under the Note; (b) principal due under..b¢ Note; (¢) amounts due under Section 3. Such payments
"_ shall be apphed to each Periodic Payment in te. order in which it became due. Any rémaining amounts

shall be applied first to late charges second to an’ othar amounts due under thts Security Instrument, and-

then to reduce the principal balance of the Note: : -
"If Lender receives a payment from Borrower for & d“ilnquent Periodic Payment which 1ncludes a

sufﬁcrent amount to pay any late charge due, the paymentinay e applied to the’delinquent payment and-
_ the late charge. If more than one-Periodic Payment is outstandiig Lender may apply any payment received
{from Borrower to the repayment of the Periodic Payments if, ‘aid to *2= extent that, each payment can be’
paid in full. To the extent that any excess exists after the payment is appiizd to the full payment of one or .

more Periodic Payments; such excess may be applied to any late charges cie. Volnntary prepayments shall
be applied first to any prepayment charges and then as descrrbed in the Note

--Any applrcatron of payments, insurance proceeds; or ‘Miscellaneous Procieds to pnncrpal due under

_ 'the Note shall not extend or postpone the due date, or change the amount, of the Feviodic Payments. .

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodc P\yments are due -

under the Note, until the Note is paid in full a sum (the "Funds”} to provide for paynicut ot amounts due
for: (a) taxes and assessments and other items which can’ attain priority over this Security.inscrument as a

- lien or encumbrance on the Property; (b) leasehold payments or.ground rents on the Propert). if any; (©)

premiums for any and all insurance .reéquired by Lender under Section 5; and (d) Mortgage Tnsurance
premiums, if any, or any sums payable by.Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during.the term-of the Loan, Lender may require that Community

" Association Dues, Fees, and Assessments,"if any, be escrowed by Borrower,.and such dues, fees and

assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to

be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may wiive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

in wrrtmg In the event of such warver, Borrower shall pay drrectly, when and where payable the amounts

. ’ ’ S ‘ o L T Inidals:_/ !E . ‘ .
@D-G.{IL) 0010F - - _ - Page4of15 S " Form 3014 ’1.’01"
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" due for any Escrow Items for.which payment of Funds has been watved by Lender and 1f Lender requires,
shall furnish to Lender receipts evidencing such payment within such time-period as Lender may require.
Borrower's obligation to’make such payments and 0" provide recetpts shall for all purposes be deemed to -
be a covenant and agreement contained in this Security Instrument, as the phrase 'covenant and agreement”
-is used in- Sectton 9. If Borrower is obligated to pay Escrow ltems directly, pufsuant to a waiver; and
Borrower fails to - pay the amount due for an Escrow ltem, Lender nmay exercise its rights under Section 9
and pay such amount and Borrower shall then:be obligated undér Section 9 to repay to Lender any such
C amount Lender may revoke the waiver as to any or. all Escrow Items at any time by a notice given in
- accordance with Sectton 15 and, upon sich revocation, Borrower shall pay to Lender ail Funds and 1n
_ such amounts, that are then required under this Section 3. - :
N " Lender may, at any time, collect and hotd Funds in an amount (a) sufftcrent 10 permrt Lender to- app]y
. - - the Funds at the ttme specified under RESPA, and (b) not to exceed the maximum amount a lender can ’
" require unde' RESPA. Lender shall estimate the arnount of Funds due on the basis of current data-and - L
_ . reasonable est.maes of expendttures of future Escrow Items or otherwrse in accordance w1th Apphcable ' ' :
- Law. ;
The Funds shali le held in an tnstltutton whose deposrts are 1nsured by a federal agency, E
1nstrumenta]1ty, or entityircluding Lender, if Lender.is an institution whose deposns are so insured) or in
_.any Federal Home Loan Zank. ] erider shall apply the Funds to pay the’ Escrow Items no later than the time
, ~specified under RESPA. Lender shiil not charge Borrower for holding and applying the Funds, annually
e .- analyzing the escrow. account, or verifying the Escrow Items, unless Lender pays Borrower interest on the -
Funds and Appllcable Law permits. Lender to make such a-charge. Unless an agreement is made in writing
or Applicable Law requires interest to b piid on the Funds, Lender shall not be required to pay.Borrower .
-any interest or earnings on the Funds. Borro wei-and Lender:can agree in writing, however, that interest -~
,.~%...shall be paid on"the Funds. Lender shall gtve to Borrower without charge an annual accountrng of the *
Funds as reqnxred by RESPA. C RPN
If there- is-a.surplus of Funds held in escrow as)defined under RESPA, Lender sha]l account to
Borrower for the excess. funds in accordance with' RESP 4. f there is a'shortage of Funds held in. €sCIow, '
as defined.under RESPA, Lender shall nottfy Borrower as reqrired by RESPA;, and Borrower shall payto .’
‘Lender the amount necessary to make up the shortage in accoruarice with RESPA, but in no more than 12
monthly payments If there is a-deficiency of Funds held in escrow; as-defined under RESPA Lender shall
IR notify Borrower as required by RESPA, and Borrower shall pay to Lenaer the amount necessary to make -
e T E up the deﬁcrency in accordance with RESPA, but i in no ore than 12 meotiiy payments ,
Upon payment in full of all suins secured by this Securtty Instrumem Le'der shall promptly refund :
to Borrower any Funds held by Lender. . .
4. Charges; Liens. ‘Borrower shall pay all taxes, assessments, charges, fines, and 1mp051t10ns :
3 ;' attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
. ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmcafs, if any.. .To.
. the extent that these items are Escrow Items, Borrower shall pay them in the manner providcd.in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
. Borrower: (a) agrees in wrttmg to the payment of the obligation secured by the lien in a manner acieptable -
“to Lender, but only ‘'so long as-Borrower is performmg siich agreement;.(b) contests the lien i in good faith”
~"by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
-7 are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
" the lien to this Securtty Instrument. If Lender determmes that .any part of the Property is subject to a lien
which can attain prtortty over thrs Securtty Instrument Lender ‘may gtve Borrower a notice: 1denttfytng the

ot C Co |ni:ia|s:’ﬂp‘_/~,

‘ @g—ﬁ{ll_.}(oom] . o ¢ Pagebot1b _ " Form 3014 1/01
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lien. Within 10 days of the date on which that notrce is glven Borrower shall satisfy the llen or take one or
more of the actions set forth above.in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estatc tax vcrrﬁcatlon and/or
reporting service used by Lender in connection with this Loan.. .

5. Property Insurance. Borrower shall keep the 1mprovements now exrstmg or hereafter erected on
the Property insured against loss by fire, hazards included within the term "exténded coverage,” and any
other hazards including,. but not limited o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and' for the periods that
Lender requires. What Lender requires pursudnt to the preceding sentences can change during the term of

** the Loan. The insurance carrier providing the insurance shall be chosen-by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Porrower to-pay, in connection with .this Loan, either: (a) a ‘one-time charge for flood zone
determinatior; certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might 2Zrect such determination: or certification. Borrower shall also be responsible for the
payment of any feez.irmposed by the Federal Emergency Management Agency in connection with the
review of any flood zone de.ermination resulting from an objection by Borrower. ' . :

If Borrower fails te-inaintain any of the coverages described above Lender may obtain insurance

. coverage, at Lender's option .ard Gorrower's expense. Lender is under no obhgatlon to purchase any
paﬂicular type or amount of coverage.-Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of . the Property, against any risk,
hazard or liability and might provide greaer or lesser coverage than was prevrously in ¢ffect, Borrower

: acknowledges that the cost of the insurance ~overage so obtained might significantly exceed the cost of
- ~"~insurance that Borrower could hayve obtained. A ny amounts disbursed by Lender under this Section 5 shail
.. become additional debt of Borrower secured by th's Security Instrument. These amounts shall bear interest
. at the Note rate from the date of disbursement and snall be payable, with such’ mterest upon notlce from
Lender to Borrower requesting payment.

All insurance. policies requiréd by -Lender and renewa’s of such policies shall be subject to Lender's
right to’ disapprove such pohcres shall. include ‘a standard mor.gage clause, and. shall name Lender as .
mortgagee and/or as_an additional loss payee. Lender shall have the right to hold the policies and renewal

- certificates. If Lender. requires, Borrower shall promptly give to Ler.der al receipts of paid premiums and
renewal notices. If- Borrower obtains any form of insurance coverage, in< atherwise requrred by Lender,

" for damage to, or clestructlon of, the Property, such policy shall include-a star dard mortgage clause and
_shall name Lender as mortgagee and/or as an additional loss payee. .

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insirance proceeds, whether or not the underlying insurance was required by i-ender, shall
 be applied to restoration or repair of the Property, if the restoration or repair is economicaily feasible and
- Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
" hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensare the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an-agreement is made in writing or Applicable Law
requires interest to be paid on such.insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings- on such proceeds. Fees for public adjusters, or other third parties, . retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.. If

- the restoration or.repair is not economically feasible or Lender's security would be lessened, the insurance
-proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

.- ‘ oo . ' e /T‘}'/
e ' - S Initials;
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' the excess, if any, pald to Borrower Such msurance proceeds shall be applled in.the order prov1ded for-in
Section 2. ’ :

If Borrower abandons the Property, Lender may file, negotlate and settle any “available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance-cartier has offered to settle a claim, thén Lender may negotiate and settle the claim: The 30-day
period will begin when the notlce is given, In either .event, "or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any .insurance
proceeds i in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights. (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
{0 pay amonn's unpard under the Note or thrs Security Instrument, whether or not then due.

6. Occ upancy. Borrower shal] _occupy, -establish, and- use the Property .as Borrower's principal
resrdence within o2 days after the execution of this Security Instrument and shall continue to occupy the

" . Property as Borowar's prmcrpal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees inwiting, which consent shail. not be unreasonably w1thheld or unless extenuating
circumstances exist Wth" a'e.beyond Borrower's control: C .

" 7. Preservation, Maintenance and Protection of the Property, Inspecttons Borrower shall not
. destroy, damage or impair tie Property, allow the Property to- deteriorate or comrmt waste on the
Property. Whether or not Borrower is-residing .in the Property, Borrower shall maintain the Property in -
order to prevent the Property from Jeteriorating or decreasing in value due to its condition. Unless it is
. determined pursuant to- Section 5 that {epuir or restoration is not economically feasible, Borrower, shall
e _ promptly repair the Property if damagec _t9 avoid further deterioration or damage. If insurance or .
" _.7.condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower: '
shall be responsible for repairing or.restoring the Prop erty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of .
progress payments as the work is'completed. If the insuranes or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower i is not reheven st Borrower's: obhgatlon for the completion of
such repair or restoration. _
: . Lender or its agent may make reasonable entrtes upon a.l‘ld 1[!“““0[10115 of the Property If it has -
reasonable cause, Lender may inspect the mterror of the improvements onthe Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspectton spe-l" «mg such reasonable cause.
8. Borrower's Loan Application. - Borrower shall be -in’ default if; 4ivzing the Loan application
- process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledgé or consent gave materially-false, rmsleadmg, or inaccurate information n1' statements to'Lender
(or failed to provide Lender with: material ‘information) in connection with ‘e Loan. Material
representations include, but are not limited to, representatlons concernrng Borrower z-ucurancy of the
Property as Borrower's principal residence. - <
9. Protection of Lender's Interest in the Property and Rights Under this Security Instroment, If
(a) Borrower fails to perform the covenants and agreements contatned in this Security Instrument, (1) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
- . -this Security Instrument (such as a proceedrng in bankruptey, probate, for condemnation or forfeiture, for
' enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower-has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property -and rights under this Security
Instrument, including protectmg and/or assessing the value of the Property, and securing and/or repairing
*.the Property. Lender's actions can include; but: are not limited to: (a) paying any sums secured by a lien
which has pnonty over this Securrty Instrument (b) appearing in court; and (© paymg reasonable
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" attorneys fees to protect its interest in the Property and/or. rights under this Security Instrument, including

'its secured position in -a bankruptcy proceedmg Securing -the Property includes, but is not limited to,
entermg the Property to make répairs, change'locks,” replace of board up doors and windows, drain water

from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned . -

on or off. Although-Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so..It is agréed that' Lender incurs no Ilablllty for not taking any.or all

actions authorized under this Section 9. : .
Any amounts disbursed by Lender under this Sectlon 9 shall become addmonal debt of Borrower

" secured by this Security Instrument. These amounts shall bear interest ‘at the Note rate from the date of
disbursement and shall be payable, w1th such 1nterest upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a ]easehold Borrower shall comply with all the provisions of the

 lease. If Bezrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless

Lender agreer to the merger in writing,
10. Meitpage Insurance. If Lender requrred Mortgage Insurancé as a condition of making the Loan,
Borrower shal. puv.the premiuims required to maintain the Mortgage Insurance in effect. If, for any reason,

the Mortgage Insurzace coverage required by Lender ceases to be available from the mortgage insurer that -

previously provrded scch insurance and Borrower was. required to make separately designated payments
toward ,the premiums‘fo: Mortgage Insurance, Borrower shall pay.the premiums required to obtain

coverage_substantially. equivsient to the Mortgage Insurance previously in effect, at a cost substantially.

equivalent ‘to the cost to Borrower of the Mortgage Insurance previously in effect from an alternate
“mortgage "insurer selected by Lerder. If substantially -equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to-paj to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will dccept, use and retain these
- payments as a non-refundable loss resarve in lieu of Mortgage Insurance. Such loss reserve shall be

non-refundable, notwrthstandlng the fact that ;b Loan is ultimately paid:in full, and Lender shall not be

required to pay Borrower any interest or earrirgs on such loss reserve. Lender can-no longer require loss
. reserve payments if Mortgage Insurance coverage an the amount and for the perlod that Lender requrres)
provided by an insurer selected by .Lender aganr hecomes available, is obtained, and Lender requires
separately designated payments toward the premiums ior.Mortgage Insurance. If-Lender required Mortgage

- Insurance as a condition of making the Loan and Borrowir.was required to make separately designated

" payments toward the premiums for Mortgage Insurance, ‘Bo:rewer shall pay the premiums required to

 maintain Mortgage Insurance.in effect, or to provide a non'refundable loss reserve,-until Lender's -

o requirement -for Mortgage Insurance ends in accordance with aiiy written agreement between Borrower and
Lender.providing for such termination or until termination is required by Applicable Law. Nothmg in this
*Section 10 affects Borrower's obligation to pay interest at the rate provida-in the Note.

] Mongage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may’ incur if Borrower does not repay ‘the Loan as agreed, Borrower is -pit-a party (o "the Mortgage’

Insurance.

Mortgage insurers evaluate therr total risk on all suchi insurance in force frém time to ttme and may
enter into agreements with other parties that share or modify their risk, or reduce loss’s.- These agreements
. ‘are on terms and conditions that are satisfactory to the mortgage insurer‘and the other paity (ar-parties) to
these agreements. These agreements may require the mortgage insurer to make payments vsipz any source
of funds that the mortgage insurer may have available (which may 1nc1ude funds obtamed frem Mortgage
Insurance premiums).

- As a result of these agreements, Lender any- purchaser of the Note, another insurer, any reinsurer,
any -other entity, or any affiliate of any of the foregoing, may receive (directly or. indirectly) amounts that
. derive from (or might be characterized as) a portion of Borrower s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducmg losses. If such agreement
provrdes that an affiliate of Lender takes a share of the.insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower. has agreed .to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they wrll not entltle Borrower to any refund.

-
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- (b) Any such agreements will not affect the rights Borrower has.- if any - with respect to the
~ Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights.
"may include the right to receive certain disclosures, to request and obtain' cancellation of the-
: Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ‘and/or to receive a
- refund of any Mortgage Insurance prermums that were unearned at the time of such cancellation or
termination,
1L Assignment " of Mrscellaneous Proceeds, Forfetture ‘All Mlscellaneous Proceeds- are herehy '
S a551gned to and shall be paid to Lender. ~
S - If the Property is damaged such Miscellaneous Proceeds shall be apphed to restoration or ‘repair of

_ ‘the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.

. «"- . During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's snusfaction, .provided that such-inspection shall be undertaken promptly. Lender may pay for the
repairs ana-iestoration in a smgle disbursement or in a series of progress payments as the work is
‘completed. Unlzos an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous P:ozeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Picczeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelizneous-Proceeds shall be applied to the sums secured by this Security Instrurment,
‘whether or not then due, with the excess, if any, pald to Borrower Such Mtscellaneous Proceeds shall be -
applied in the order provid ‘< for in Section 2. : B

In the event of a total tdiiing,” destruction, or loss in value of the. Property, the Mlsceilaneousf :
..~ Proceeds shall be applied to the'suias secured by this Securlty Instrument ‘whether or not then due, with
: . the excess, if any, paid to Borrower. ©
" In the event of a partial taking, destruction, of 16ss in value of the Property in which the fair market
. value of the Property immediately befcre the partial taking, destruction, or loss in value is equal to or
© ~4_ greater than the amount of the sums secu’ed by this Security Instrument immediately before the partial -
“laking; destriiction, or loss in value, unless aorrower and Lender otherwise agree in writing, the:sums
secured by this - Security - Instrument shall be reduced by the-amount of the Miscellaneous Proceeds
‘multiplied .by the following fraction: -(a) the total amount of theé sums secured immediately before the
partial taking, destruction, or loss in value divided.'by (b) the fair market value of the Property

- immediately before the partial takmg, destruction, or loss ir‘value.” Any balance shall be paid to Borrower.
~ " In the event of a-partial taking, destruction, or loss in‘value of the Property in which the fair market

_ value of the Property immediately before. the partial taking, destruction, or loss in value is less than the .
amourit of the sums secured 1mrned1ately before the partial teking, destruction, or loss in value,. uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applted to the sums
. ‘secured’ by this Secunty Instrument whether or not the sums are then gue ‘ e
' If ‘the Property is abandoned by Borrower, or' if, after notice Ly Lender 10 Borrower that the
- Opposing Party (as defined in the next sentence) offers to make an award (o settle a-claim for damages;
“Borrower: fails to respond to.Lender within 30 days after the date the notice is 2iven, Lender is authorized
“-to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
- . " sums secured by this Security Instrument, whether or not then due. "Opposing Party" riears the third party )
- . that owes Borrower Miscellaneous Proceeds or the party agamst whom Borrower has' 21511 of actlon in
o regard to Miscellaneous Proceeds.
Borrower shall be in"default if any action or proceedmg, whether ¢ivil or criminal, is‘ozgun that, in
Lender's judgment, could result “in. forfeiture of the Property or other material impairment uf‘L>nder's
interest in the Property or nghts under this Secunty Instrumient., Borrower can cure such a defauit and, if
acceleration has ‘occurred, reinstate as provided in Section 19, by causing the action or proceeding to be.
-dismissed with a ruling that, in-Lender's judgment, precludes forfeiture of the Property or other material
_ impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
. -any award or claim for damages that are attributable to the rmpalrment of Lender s interest in the Property -

- are hereby assigned and shall be paid to Lender.
- All Miscellaneous Proceeds that are not applied to restoratlon or repair of the Property shal] be

appl:ed in the order provided for in Section 2,
12. Borrower Not Released; Forbearanee By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

.'.L, - B tnitials:vmg
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“to Borrower or any Successor in Interest of Borrower shall not operate to release the lrabrhty of Borrower

or any Successors in Interest of Borrower. Lender shall not be requrred to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors.in Interest of Borrower. Any forbearance by Lender in-exercising any right or

. remedy including, without limitation, "Lender's acceptance of payments from third .persons; entities or

Successors in Interest of Borrower or in amounts less than the amount then, due shall not be a waiver of or
preclude the exercise of any right or remedy ’ .

13. Joint and Several Llablhty, Co-signers; Successors and -Assigns Bound. Borrower covenants

. and agrees that Borrower's obligations. and liability shall be joint and several. However, any Borrower who. -

o

co-signs this Security .Instrument but does not execute the Note (a "co-signer")‘: (a) is co-signing this -
Security Instrument only-to mortgage, ‘grant and convey the co-signer's interest in the Property under the

terms of this Security Instrament; (b) is not personally obligated to pay the sums secured by this Security

Instrument; aod (c) agrees that Lender and any other Borrower can agree to extend,” modify, forbear or

" make any accomamodations with regard to the terms of thls Secumy Instrurnent or the Note without the

co—srgner § COnSTOY
Subject tothz_provisions of Section 18, any Successor in Interest” of Borrower who assumes
Borrower's oblrgancns vader this Security Instrument in writing, and is approved by Lender, shall obtain

:all"of ‘Borrower's righis ~a¢ benefits. under this Security Instrument. Borrower shall not be released from

Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing.  The covenants and 7greements of this™ Security Instrument sha]l btnd (except as prov1ded in
Section 20) and benefit the succeseors and assigns of Lénder.,

. 14. Loan Charges. Lender’ miay charge Borrower foes for services performed in connection with
Borrower's default, for. the purpose of pratecting Lender's interest in the Property and rights under this
Security Instrument, including, but not nr.u‘“’i 10, attorneys' fees, property inspection and valuation fees.

In regard to any other fees, the absence of cxpress authority in this Secirity Instrument to charge a specific

fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge

fees that are expressly prohlblted by this Security listrument or by Applicable Law, -

- If the Loan is subject to a law which sets maxumriloan charges and that law is finally interpreted so
that the interest-or other loan charges collected or to bz eollected in connection with the-Loan exceed the
permitted limits, then: (a) any such loan charge shall be.zecuced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectéd {rom Borrower which exceeded permitted

- limits_will be refunded to Borrower. Lender may choose to mzke- this refund by reducing the principal

owed under the Note or by making a direct payment to Borrower. if a refund reduces principal, the
reduction will' be treated as a partial prepayment without any piepayrient charge (whether or not a
prepayment charge is provided for under the Note) Borrower's acceptarce of any such refund made by
direct payment to Borrower will constrtute a warver of any right of action Bo iowver might have arising out
of such overcharge.

15. Notices. All notices glven by Borrower or Lender in colinection with, this Secunty Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrumen*-shall be deemed to -
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means,-Notice to any one Borrower shall constitute notice. {0, ii-Borrowers
unless Applicable Law expressly requires otherwise. The -notice address shall be the Properiy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall. wromptly

.4“*not1fy Lender of Borrower's chiange of address. If Lender-specifies a procedure for reporting berrower's

change of address, then Borrower shall only report a change of address through that specified procedure.

.There may be only one desrgnated notice ‘address under this Security Instrument at any one time. Any

" notice to Lender shall be given by delivering it ‘or by mailing it by first class mail to Lender's address_
stated herein unless Lender has designated. another address' by notice.to Borrower. Any notice in

connection with this Secunty Instrument shall not be deemed to have been given to Lender until actually -
received by Lender. If any notice requlred by this Security Instrument is also required under Applicable

~.Law, the Applrcable Law requu’ement will sattsfy the correspondmg requirement under this Security

Instrument _

sy
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16. Governing Law; Severability; Rules of Constiuctiori. This Security Instrument shall. be

- governed by federal law and the law of the jurisdiction in which the'Property is located. All rights and

obligations contained in this - Security Instrument are subject to any requirements and limitations of

‘Applicable Law. Applicable Law might explicitly or implicitly allow the pames to agree by contract or it

might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In

"2 the event that any provision or clause of this Security Instrument or the Note conflicts with” Applicable

Law, such conflict shall not affect other provmons of this Securlty Instrument or the Note Wthh can be
glven effect without the confhctlng provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine - gender -(b) words.in the singuiar shall mean and
include the plural and- vice versa; and (c) the word gives sole discretion without any obligation to

take any action. -

17. Berrower's Copy. Borrower shall be g1ven one copy of the Note and of this Security Instrument.
 18."Izosfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in e Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benexicial-interests transferred in a bond for deed, contract for deed, installment sales contract or

 escrow agreemerii, tie intent of which is the transfer of title by Borrower at a future date t6 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
is 'not"a natural person’apd a beneficial inierest in Borrower is sold or transferred) without Lender's prior
written consent, Lender rizy require immediate payment in full of all sums secured by this Security

‘ Instrument. However, this opion shal] not be exerc1sed by Lender 1f such exercise 1is prohlblted by' ‘
-~ - Applicable Law. :

If Lender exercises this optionLéader shall give Borrower- notlce of acceleration. The notice shall

'prov1de a-period of not less than 30 days from the date the notice is given in accordance with Section 15

within which Borrower must pay all sums secured by. this Security Instrument. If Borrower fails to pay -
these sums prior to the €xpiration of thii piriod, Lender may invoke any remediecs perrmtted by this

- Security Instrument without further notice or Gemand on Borrower.

19. Borrower's Right to Reinstate After Acveleration. * [f Borrower meets certain conditions,
Borrower shall have the right to have-enforcemen:i-of this-Security Instrument discontinued at any time

prior to the earliest of: (a) five days before.sale of the Property pursuant to Section 22 of this Security

h Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
«_. to reinstate; or (c) entry of a judgment- enforcing this Securiiy Instrument. Those conditions are that

-Borrower: (a) pays Lender all sums which then would be due ‘urder this Security Instrument and the Note

7 -as if no acceleration had occurred; (b) cures aly default of any other covenants or agreements; (¢} pays all

* “expenses incurred in enforcing this Security Instrument, including; but not timited to, reasonable attorneys'

- fees,- properly inspection and valuation fees, and other fees incurred for«b< purpose of protecting Lender's

* . interest in the Property and rights under this Security Instrument; and (d) tak<s such action as Lender may
: reasonably Tequire to assure that Lender's interest in the Property and ighis under this Security

Instrument,.and Borrower's obligation to pay the sums secured by this Security Inttiument, shall continue
urichanged unless as otherwise provided. under Applicable Law. Lender may reqmre that Borrower pay
such reinstatement sums and eéxpenses in one or more of the followrng forms, "as sel=cter. by Lender; (a)

“cash; (b)-money order; (c) certified check, bank check, treasurer's check or cashier's cherk. provided any

“+ . such check is drawn upon an institution whose deposits are insured by a federal agency, instmf':entality or

entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Initrument and
obligations sécured hereby shall remain fully effective as if no acceleration had occurred. Hov. ever, this
right to reinstate shall not apply in-the case of acceleration under Section 18. .

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pamal ‘interest in
the Note (together with this Security Instrument) can be sold. one or more times without prior notice to

" Borrower. A ’sale might result in a change in the entity (known as the "Loan Servicer”) that collects
. Periodic Payments due under. the Note and this' Security Instrument and performs other mortgage loan
* servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be

one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Serv1cer the address to whlch payments should be made and any .other mformalmn RESPA
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requires in connection with a notice of transfer-of servicing. If the Note is sold- and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to-Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not.

assumed by the"Note purchaser uniess otherwise provided by the Note purchaser.
~Neither Borrower nor Lender may commence, join, or be joined to any Judrelal action (as either an’

) individual litigant or the- member of a class) that arises from the other party's act_lons pursuant to this
-Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by

reason of, this Security Instrument, until such Borrower or-Lender has notified the other party (with such

. notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
“other party ‘hereto a reasonable perlod -after the giving of such notice to take corrective action. If

Appheabl' Law provides a time penod Wthh must elapse before certain actron can be taken, - that time
period will kC deemed to be reasonable for purposes of this paragraph -The notice of acceleration and
opportunity t¢_curs given to Borrower pursuant to Section 22 and the notice of acceleration given to :
Borrower pursuant.n-Section 18 shall be deemed to satrsfy the notlce and opportunity to take corrective

_actlon provisions of iisSection 20,

21. Hazardous Stbscances. As used in thls Section 21: (a) "Hazardous Substances are ihose
substances defined as toxic or mvardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolme ¥crosene, other ﬂammable or toxic petroleum products, toxic pestrerdes
and herbicides, volatile solvents, ma/eria's containing asbestos or formaldehyde, and radioactive materials; _
{b) "Environmental Law" means fedem .aws and laws of the jurisdiction where the Property is located that

'relate to health, safety or env:ronmental,rrot 2ction; -(c) "Environmental Cleanup” .melude_s any response
action, remedial action, or removal action,. as iefined in Environmental Law; and (d) an "Environmental

Condition" means ‘a condition that can cause, contiibute to, or otherwise trigger an_ Environmental

Borrower shall not cause or pemnt the: presence e, .llsposa.l Storage,. or release of any Hazardous.
Substances, or threaten to release any Hazardous Substance.,, 0..4r in the Property. Borrower shall not do,
nor allow anyone else to do, anything. affecting the Property (a) that is in violation of any Environmental

Law, (b) which creates an Environmental Condition, or (c) which, & & to the pIesence, use, or release of a -

Hazardous Substance, creates a condition that adversely affects the valuz.of the Property. The preceding
two sentences shall not apply: to- the presence, use, or ‘storage on the Fieperty of small quantities of
Hazardous Substances that are generally recogmzed to-be appropnate to norimal residential uses and to .
maintenance of the Property (including, but not limited to, hazardous substances in'consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, clain, 'iemand lawsuit

- or other action by any governmental.or regulatory agency or private party involving tise ~vPrty and any

Hazardous . Substance or Environmental Law of which Borrower has. actual knowledge. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or hreat of
release of any Hazardous Substance, and (c) any condition cauised by the presence, use or reicase of a
Hazardous Substance which adversely affects the value of the Property If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation

-of any Hazardous Substance affecting the Property is ecessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmental Law, Nothmg herein shall create any obligation on
Lender for an Env1r0nme11tal Cleanup, . .
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NO‘N-U_NIF_ORM COVENAI\ITS. Borrower and Lender further c.ov_enant and agree as follows: .

22, Acceleration; Remedles. Lender shall gt\'re‘notlce'to Borrower prror to acceleration following
Borrower's breach of. any .covenant or agreement in this Security Instrument (but not prior to

~ acceleration under Section 18 unless Applicable Law prov1dts otherwise). The: notice shall specify: (a) -
- .the default; (b) the ‘action required to.cure the default; (c) a date, not less than 30 days from the date

the notice is grven to Borrower, by which the default must be cured; and (d) that failure to cure the

“default on or before the date specified in' the notice may result-in acceleration of the sums secured by .

this Securrty Instrument, foreclosure by judicial proceeding and sale of the Property. The notlce shall -
further ‘inform-Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleratlon
and foren*»sr re. If the default is not cured on or before the date specified in the notice, Lender at its’

. option may.rénuire 1mmedrate payment in full of all sums secured by .this Security Instrument

without further J"mand and may foreclose this Security Instrument by judicial proceeding. Lender

. shall be entitlest to collect all expenses incurred in pursuing the remedies provided-in this Sectlon 22,

including, but not L'mt 2 to, reasonable attorneys' fees and costs of fitle evidence.

23 Release Upon ,,ayment of all sums secured by this’ Securlty Instrument Lender shall release this
Securlty Instrument Borrowe. - shs'c pay any recordation "costs.. Lender may charge Borrower a fee for

'_re]easmg this Security Instrumeni, but only if the fee is patd to a third’ party for services rendered and the
~ charging of the fee is permitted unde.: Apphcable Law, * . : :

24, Wawer of Homestead In accorc.ame with Illmms law the Borrower hereby releases and waives
all rlghts under and by v1rtue of the Illinois hon testead exemptlon laws. :

| 25) Placement of Collateral Protection Insurance Unless Borrower provrdes Lender with evidence
of the insurance coverage required by Borrower's agreerrcnt with Lender, Lender may purchase insurance

‘at Borrower s expense to protect Lender's interests in Borrowe''s collateral. This-insurance may, but need

not, protect Borrower s interests. The coverage that Lendes purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i conpection with the collateral. Borrower |

- -may later cancel any’insurance purchased by Lender, but only after prow:lmg Lender with evidence that

Borrower-has obtalned insurance as required by Borrower s and Lender’s agreement If Lender purchases
insurance for the collateral, Borrower will be, respon51b1e for the costs of 12t insurance, ‘including interest

. and any other charges Lender may impose in connection with the placement of he insurance; until the

effective date of the cancellation or expiration of the insurance. The costs of the insnance may be added to

e Borrower's total outstanding balance or obligation. The costs of the insurance may be riore, than the cost of

msurance Borrower may be able-to obtain on its own.

Coe InitialW -
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BY SIGNING BELOW Borrower accepts and agrees to thc terms and covenants contamed in th]s
Secunty Instrument and in any Rider executed | by Borrower and recorded thh it. .

o . Wltnesses ' - '~.~ O A | S
' ' : MICHELE CARDENAS ’ ) -Borrower
' (Seal) -
-Borrower
* . = T~ o e e g S _ .
o (Sealy __.-___ L , - (Seal)
-Burrower . - o : ; o ;-Bo_r'_rower

e T (sa)

-Borrower . - _ © . -Borrower
-~ (Seal) - ML A D (Seal)
-Bomrower. re o o - -Borrower
@60 woro o C . bageidatis o , Form 3014 1/01
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. STATE OF ILLINOIS, Mcoox : - . Countyss: _
oL /bu‘ﬁ A.OAAA. 2 Notary Pubhc in"and for sald county and -
i ~ state do hereby certify that . , ,
) , MICHELE CARDENAS, An Unmarrled Woman
' péisonally known to me to be the same person(s) whose niime(s) subscribed o the foregoing instrhinerit
_appeared before me this day in person, and acknowledged that he/she/they signed and delivered the sald- A
. instrument &s hls/her/thelr free and voluntary act, for the uses and purposes therem set forth.
GlV’,x. urder my hand and official seal, thlS 29thf 7 dayof:  May, ! 2001
) My. Commlssmn *Vp"“s ' g
| 5 ,sw-ﬂﬁmmvm%m@g o
f.f\ "
30 POFFICIAL SEAL ' / -
g 3 AT WALGH - NoargPublic
- o1 & MNetary atlic, State of linais
,, - ) AR "2,2 M Commiseian Sxpires 08/24/103~ ¢
- LT e e S e e G Os G0 Y
., . . 7.7.".6 - - ___»;‘. . ' .'.‘ A . _'>- r& E | | -“’,",(' - - ‘ o -
T e L ST ..:"‘!‘ - o ._‘—;., o - -Initials:!,?EL: ‘ ’ Co.
L ‘ -@@'6{"‘} oot .- Page15uf15- : ' ' _ Form 3014 1001 L
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SRR CONDOMINIUM RIDER
© - Loan # 09- 72 73718 - .
- THIS: CONDOMINIUM RIDER is made this 29th- ‘day of May, 2001° ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or -
Security Deed (the "Security Instrument") of the same date given*by- the unders1gned (the "Borrower") to
secure Brizoveer's Note to - ) :
' '_ AMERICA S ADVANTAGE MORTGAGE INC..
. ' (the :
"Lender") of thr N> date and covermg ‘the Pmperty descrrbed in the Secunty Instrument and located at:
105%1" Palos Place, Palos. Hllls, IL_LINOIS 62465 ..
[Property Address] . . .
The Property mt:ludes a’umif_in, wgether w1th an’ undmded mterest in the cornmou elements of a
' condormr_num project kno,wn as: .

"PALOS PLACE CONDOMINIU'MS

o oL INz.ne of Condominium Project].

{the "Condominium Projéct"}. -If the ownérs association or other entity which acts for the Condorrnmum g

“Project (the "Owners Association") holds title“to nroperty for the benefit or use of. its members or

: - shareholders, the Property also ‘includes Borrow:r's ‘interest in t.he Owners Assocratlon and the uses,
proceeds and beneﬂts of Borrower § interest.- :

CONDOMINIUM COVENANTS In addition to the Zovenants and agreements made in the Securlty
Instrurment, Borrower and Lender further covenant and agree ar foilows: :

- A. Condominium Obligations. Borrower shall perforiu all of-Borrower's ohllgauons under the
Condominium Project's Constituent Documents. The "Constituent L'ocuinents® are the: (i) Declaration or
any other document. which creates the Condominium Project; (i) by-lavs;) (iii) code of regulations; and
(iv) other equivalent documents Borrower shall ‘promptly pay, when due all dues- ‘and assessments .
nnposed pursuant to the Constituent Documents.

~ B. Property Insurance. So long as the Owners Assocratlon maintains, with-a generally accepted
insurance carrier, a "master” or "blanket” policy on ‘the Condominjum Projéct which 1> satisfactory to
Lender ‘and which provrdes insurance coverage in the amounts (including deductitlc .vels), for the
periods; and against loss by fire, hazards included within the ferm "extended coverage,” aud any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requircs. irsurance,

MULTISTATE CONDOMINIUM HIDER-SingIe‘i-;arniIy-Fanni.e,-MaeIFreddie'Mac UNIFORM INSTRUMENT 7'

‘ @539 (0008) Form 3140.1/01
Page 1 of 3 : InmalsM ‘ . . LT o
VMP MORTGAGE FORMS - (8001521-7291 '
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- then: (i) Lender waives the provision in Section'3 -for.the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5. to maintain. property insurance coverage on the Property is deemed satrsﬁed to the ‘extent that the
required coverage is provided by the Owners Association policy.. -

. What ] ender requires as a condition of. this waiver can change during- the term of the loan.

Borrower shall give Lender- prompt notice of any lapse in requrred property insurance coverage'

provided by *iie master or blanket policy. :

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Progertv, whether to the unit or to common €lements, any proceeds payable to Borrower are
hereby assigned and shal!-be paid to Lender for app]rcatron to the sums secured by the Securrty lnstrument
whether or not then due, with the excess, if any, paid'to Borrower.

- C. 'Public LiabilityX iasurance. _Borrower shall take such actions as may be reasonable to insure that
the Owners Association main‘ains a public habrhty msurance pohcy acceptable in form, ‘amount, and
extent of coverage to Lender.

D. Condemnation. The procesds of any, award or claim for- damages direct. or consequentral
payable to Borrower in connection with any condemnatlon or other taking of all- or-any part of the
Property, whether of the unit or-of the conmmor ‘elements, or for any conveyance in lieu of condemnation,
are hereby assrgned and shall be paid to Lend>r. Such proceeds sha]l be- apphed by Lender to the sums
secured by the Security Instrument as prov1ded in fection 11. e

E. Lender's Prior Consent. Borrower shall 104 “except. after notrce to. Lender and with Lender )
prror written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, -except for abandonraent or termination required by law in the
case of substantial destruction by fire or other casualty or ir the case of .a taking by condemnation’ or

eminent domain; (i) any amendment to any provision of the Constitusnt Documents if the provision is for -

the express benefit of Lender; (iii) termination of professional niznagement and assumption of
self-management of the Owners Association; or (iv) any action which wraid have the effect-of rendering

. - the public liability insurance coverage maintained by the Owners Association dfi: eceptable to Lender:
F. Remedies. If Borrower does not pay condominium dues. and .assessnicats‘'when due, then Lender-

may pay them. Any amounts disbursed by Lender under this paragraph F shall tecome additional debt of
Borrower secured by the Security Instrument.- Unless Borrower and Lender agre/ to) other terms of
payment, these amounts shall bear interest from:the date of disbursement at the Noue-{ai and shall be
payable, with interest, upon notice from Lender to Borrower requestlng payment. ‘ -

Initials: / 2 '-:E .
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— BY SIGNING BELOW,. Borrower .accepts and agrees to the terms and provrslons contamed in this
Condormmum Rider. . o - -
M O %QE W : _(Seal) SA _(Seal)
MICHELE C‘ARDENAS - "Borrower o “* ‘ A A -Borrower
U S S —— ) U . )
=" o ’ 7 Borrower” .« - DT - ~ :Borrower
(Sal) - .~ . . (Seal)
. -Bomower T 1 T . o . -~ -Borrower
. ' « :
(Seal) o o Tl (Seal)
-Borrower I U ’ : -Borrower
S ,@p-a'n 0008y - o _ " Pagedof3 o '/ Farm 3140 1/01°
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