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DEFINITIONS

Words used in multiple sections of thisGacument are defined below and other words are defined in Sedtions 3, 11,
©13,.18, 20, and 21.- Certain rules regaidinyg the usage of words used in this document are also provided in Section
16. - e , , :

(A) “Securlty Instrument” means this document 4 ;r'\ich is dateld May 30"'th 2001 o .

together with all Riders to this document.
(B) “Borrower” is TADEUSZ GRYCEL. and KRYSTYT\TA GRYCEL HUSBAND AND WIFE

[

BOITOWEI' is the mortgagor under thIS Security Instrument.

(C) “Lender” is MIDAMERICA BANK,' FSB Lender is @’ -~mDERAL SAVINGS BANK _ - oOrganized and
existing under the laws of THE UNITED STATES OF AMERICA, ‘ : : :

Lender's address is. 1823 CENTRE POINT CIRCLE, P.0O. BOX 3142 ~MAPERVILLE, IL .60566-7142
Lender is the mortgagee under this Security Instrument. ; - :

(D) “Note” means the promissory note signed by Borrower and dated =~ May A0th,' 2001 . . The Note
states that Borrower owes Lender one Hundred Ten Thousand and No/100 ' -

dollars (U. S $ 110,000.00 ) plus interest. Borrower has promised to pay_ this debt in regular Periodic
Payments.and to pay the debt in full not later than  June 1st, 2031 )

(E) "Property” means the property that is described below under the heading "Transfer of Rig *c in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chargec ard iate charges due
-under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all riders to this Security Instrument that are exe Kteda Borrower The followi:.q)Riders are to

be executed by Borrower [check box as applicable]: "‘I 5“] 2_/[

Adjustable Rate Rider . : Condominium Rider - . Second Home Rider

Balloon Rider . : Planned Unit Development Rlder - ' Other(s) [specify]
1-4 Family rider .~ ~ Biweekly Payment Rider

(H) “Appllcable Law” means all controlling applicable federal, state and local statutes, regulations, ordlnances and
administrative rules and orders (that have the effect of law) as well as aII applicable final, non-appealable judicial
opinions.:

(I) *Community. Assomat:on Dues, Fees, and Assessments” means all dues fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar: organization. - - '
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(J) “Electronic Funds Transter” means any transfer of funds, other than a transaction

{

~ magnetic tape 50 as to order, instruct, or authorize a financial.iristitution ‘to deblt or credit an account. . Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transact ons, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) “"Escrow ltems” means those items that are described in Section 3. :

(L} “Miscellaneous Proceeds” means any compensation, settlement, award of damage or proceeds paid by any

third party (other than insurance proceeds paid under the coverages described in Sedtio 5) for: (i) damage to, or

destruction of, the Property; (ii) condemnation; or other taking of all or any part of the Prbperty; {iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or c dition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment , or default on, the Loan

(0) “RESPA” means the Real Estate Settlement Procedures Act (1 U.S.C. 2601 et sq) and. |ts implementmg
reguiation, regulation X (24 C.F.R. Part 3500), as they might be amended from time 4o time, or any additional or
successor legislatiza_¢r regulation that governs the same subject matter. As used. |n this Security instrument,
>"RESPA’ refers to all réquirements and restrictions that are imposed in regard o a "federlly related mortgage loan"

% ._even if the Loan does not qualnfy asa “federally retated mortgage loan” under RESPA.

modification of the Note; and (ji) the perf( rmance of Borrower's covenants and agree' enis under this Security
Instrument and the Note. For this purpose, Foirower does hereby mortgage, grant' ad convey .to Lender and
Lender’s successors and assigns the following dba Lribed property located in the County of § Cook

UNITS 8-206 IN GLENLAKE CONDCMINIUM NO. I, PS DELINEATED ON THE SHRVEY OF CERTAIN
LOTS OR PARTS THEREOF IN GLENLAKE CONDOMIMTII™ SUBDIVISION, BEING 4 SUBDIVISION
LOCATED IN SECTION 18, TOWNSHIP 40 NORTH, RANGE 13, "EAST OF THE T“IRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED TO THE DECUATATION OF CONDOMINrUM OWNERSHIP
RECORDED AS DOCUMENT 96242966 AS AMENDED FROM LIMi TO TIME, IN COUK COUNTY,
ILLINOIS, TOGETHER WITH- AN UNDIVIDED' PERCENTAGE 4NIEREST IN THE! CvMMON ELEMENTS
APPURTENANT TO SAID UNIT AS SET - FORTH IN SAID DEuTﬁ\ATION : o

. - . e e . . ' . B

| P.I.N.#: 13184090691058 ' -
which currently has the address of - © . '] 7 6401 W BERTEAU
- : S : [Street]
Chicago , lllinois 60634 (“Property Address");
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TOGETHER WITH LIJNTQFFIIC IIAJJH QBOIEYpeny and all easements

appurtenances and fixtures now ore hereafter a part of the property.” All replacements and additions shail also, be
covered by this Secunty Instrument Allof the foregorng is referred to in this Security Instrument as the “Property.”. "

“BORROWER COVENANTS that Borrower i5 Iawfully sersed of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject .

to any encumbrances ofrecord. . ‘ ‘. V
- THIS SECUR!TY INSTRUMENT combines uniform covenants for national use and non- unrform covenants
with limited varratron by Jurrsdlchon to constitute a unrform securlty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant andiagree as follows: o s -

_ 1.,Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when die the principal of, and interest on, the debt evidenced by the. Note and any prepayment charges
and late charges due under the Note.- Borrower shall also pay funds for’ Escrow Items pursuant to Section 3.
Payments due under *iie Note and this Security Instrument shall be.made in U.S. currency. However, if any check
or other mstrument reccivar by Lender as payment under the Note or this Securrty Instrument isreturned to Lender
unpaid, Lender may requiia that any or all subsequent payments due underthe Note and this Security Instrument be
made in one or more of the folipwing forms, as selected by Lender: (a) cash; (b) money- order;.(c) certified check, _
bank check, treasurer's check o cashier's check, provided any such .check is drawn upon an institution- whose
deposrts are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received v.!_ender when received at the location desrgnated in the.Note or at such
other location as' may be desrgnated by leender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient 1o bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring’ the Loan current, without waiver of -any
rights hereunder or prejudice to its rights to refuse such payment or. partial payments in the future, but Lender is not
obligated to apply such payments at the-time such payments are accepted.. If each Periodic Payment is applied as
of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such upapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable

period of time, Lender shall either apply such funds or return tham to Borrower. If not applied earlier,.such funds will -. -

he applied to the outstanding principal balance under the Note inimediately. prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shalrelieve Borrower form making payments due
under the Note and thls Security Instrument or performing the covenznts and.agreements secured by this Security
Instrument.
~ 2. Application of Payments or Proceeds Except ‘as othenmse described in this.Section 2, all. payments
accepted, and applied by Lender shall be applied in the following order of pricricy:(a) interest due under the Note: {b) .
‘principal due’ under the Note; (c) amounts due under Section 3. Such payments <hall be applied to each Periodic .
Payment in the order in which it became due. Any remaining amounts shall be apglied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the princinal balance of the:Note:
If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent paymeiit ‘a7t the late charge. |f
. more than one Periodic Payment is outstanding, Lender may apply any payment receivea fiorn Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in fuli.( To the extent that
any excess exists after the payment is applied to.the full payment of one oF more Periodic Payments, such excess .
may be applied to any late charges due. Voluntary prepayments shall be apptled first to any prepayment charges
and then as described in the Note. ]
- Any application of payments, insurance proceeds, or Mrscellaneous Proceeds 1o principal due under the
Note shall not extend or postpone the due date, or change the amount, 'or the Periodic Payments.
_ 3. Funds for Escrow ltems. Borrower shall pay to Lender on.the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds")-to provide, for.payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
-Property; (b) leasehold payments or ground rents on the Property,”if any; (¢) premiums for any and ail insurance
required by Lender under Section 5, and (d) Mortgage Insurance premiums, if .any, or any sums payable by
Borrower to Lender in fieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
- Section 10. These items are called “Escrow lte_ms At origination. or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and.Assessment's,' if any, be escrowed by Borrower, and such.
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: dues fees and assessments shal Ne an I!:row II !orrower sha;t promptPurnls to Lender all notices of,

amounts to be paid under ‘this Section. Borrower shall- pay Lender the Funds for Escrow It ms unless Lender waives "

Borrower's oblrgatron to pay the Funds for any or all Escrow ltems. Lender may.waive B DIrower’s oblrgatron to pay.”
_to Lender Funds for any or all Escrow Items at any time. Any such waiver may. only | belin writing. In the event of .’
" such waiver, Borrower shall pay drrectly, when and where payable, the amounts.due for afy Escrow Items for which

such payment within such time period as Lender may require. Borrower's obligation to make such payments and to -

provide -receipts shall for all purposes be deemed to be a covenant and agreementl ontained in this Security

Instrument, as the phrase “covenant and agreement” is used in Séction 9. If Borrower i5 obligated to pay Escrow :

ftems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an] scrow Item, Lender may

exercise its rights under Section 9 and pay such amount and’ Borrower shall then be obgated under Section 9to -

i
t
|
|
|
{
] “payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Uender recerpts evidencing
t
|
' repay to Lender any such amount Lender may revoke the waiver as to any or all Escrow Items at any time by a
*r - notice given in accordance with Section 15 and, upon such revocatron Borrower shalt pay to-Lender all Funds, and
[+ in such amounts, that are then required under this Section 3.
« 4 at the time specifier} under RESPA and.(b) not to exceed the macimum amount a Iender an require under RESPA.
# + Lender shall estimate-the amouni of Funds due on the basis of current ‘data and reasonable estrmates of
N expendrtures fo future Fsc'ow ltems or otherwrse in accordance with Applrcabte raw. |
: 1‘ - The Funds-shall be rnlo inan mstrtutron whose deposits are insured by a federal dgency, 1nstrumenta|rty or
o, entrty (rncludmg Lender, it ‘Lender is an mstrtutlon whose deposits aré so insured) or injany Federal Home Ldan

shall not charge Borrower for hoiding and apptymg the Funds; annually analyzrng the! \estrow, account, or verifying
‘ the Escrow items, undless Lender pay“ Sorrower interest on‘the Funds and Applrcable L permits Lender to make
such a charge Unless an agreement i¢/made in writing or Applicable Law requires mteret to be paid on'the Funds
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borroer and Lender can agree

EETCI
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annual accountrng of the Funds as required by RESPA. ' | - P
‘If there is a surplus of Funds held in escrow, as-dzfined under RESPA; Lender shall a count to Borrower for the
- excess funds in accordance with RESPA. If there is 2 shortage of Funds held in escrowas defined under RESPA,
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make up the shortage-in accordance with RESPA, but in no rfiore than;12 monthly payme ts. If there is a deficiency.
of ‘Funds_held in escrow, as defined under RESPA, Lenaer. shall notrfy Borrower as equrred by RESPA, and
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- more than 12 monthly- payments.

any Funds held by Lender

R
ER

: Property, if any, and Community Assocratlon Dues, Fees, and Assessments;’ if any ~Ta t e extent that these iter'ns
# are Escrow ltems, Borrower shall pay them in the manner provided-in Section 3. _

S Borrower shall promptly discharge any tren which has priority over this Securrty Instrufnant untess Borrower (a)
: agrees in writing.to the payment of the oblrgatron secured by the lien in a manner accepttfble te.Lender, but only so
- {- “long as Borrower-is performing such agreement (b) contests the lien in good fart
w1 enforcement of+the lien in, legal proceedings which in the Lender's opinion operate to p event'thic, enforcement of

determines that any part of-the Property is subject to a lien whrch may attain priority ove - this Security Instrument,
. -Lender may-give Borrower a notice identifying-the lien. Within 10 days of the date on \ Which that notrce |s glven
. Borrower shall satisfy the lien or take one or more of the actions'set forth above in this Se ion 4.
- 8. Hazard or Property insurance. - Borrower shall keep the |mprovements now ex

insurance shall be maintained in the”amounts (including deductible levels) and for the p jods that Lender requires.

.~ What'Lender requires pursuant to the preceding' sentences can change during the term ofjthe Loan. The insurance

t carrier providing the insurance. shall be chosen by Borrower subject to Lender's right}

-1 choice, which right shall not be exercised unreasonably. Lender may require Borrower|fo pay, in- connection with

i this Loan, either: (a) a one- time charge for flood zone determination, cerification-and trac ing services; or.(b)-a one-
time charge for flood zone determination and certrfrcatron servrces and subsequent charge -each time remapprngs

. ﬂ 2 "N ‘
10508201
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st - Lender may, at any time, collect and. hold Funds in an amount (a) suffrcrent to permrt ender'to apply the Funds‘

- Bank. Lender shall apply the Fanes to | pay the Escrow ltems no later than the time specr ed unde RESPA. Lender -

- in writing, : however that interest shall be paid’en the Funds. Lender shatl grve to Borrwer wrthout charge, and‘

Lender shall notify Borrower as required by RESPA, and Eorrower shall pay to Lender the amount necessary to.

: Borrower shall pay to Lender the amount pecessary to make up tre 1efrcrency in accorda ice wrth RESPA butinno
‘elf w4 - 1 Upon payment in full of ali sums ‘secured by thrs Securrty Instrt.".ent | ender shall pmpt_ly refund tO'Borrower' '

4. Charges; Liens, ‘Borrower-shall pay all taxes assessments chargh _frnes and,mpositions -attnontable o -
the Property. which can aftain priority over this Security tnstrument Ieaseho'u 2avments or ground’ rents, on the -

by, or- defends against °

__ the lien while those proceedings are pendmg, but only until such. proceedlngs are concludd or (cy setures from the .
- -holdér of the lien an agreement satrsfactory to:Lender subordlnatrng the lien to.this Sec ity Instrurnent. If Lender-

_ sting or hereaﬂer erected
on the Property insured against 10ss by fire, -hazards included wrthrn the term "extended coverage" and any other, N
hazards, - including, but not-limited to, earthquakes and floods, for which the Lender [fequires' insurance. This:

0 dlsapprove Borrower's'




H

,11
1

» . 4F =
fw"»r M

or similar changes‘occur shrMMﬂ ErE k@u ﬁk;r @MP on Borrower shall also be
reaponsible for the payment o etn Agency in connection with the‘

T e

reyiew.of any flood'zone determination resulting from an obJectron by Borrower..-

I Borrower faits to maintain any of the- coverages descnbed above, Lender may obtain insurance coverage at
Lender's option and Borrower's expense. Lender is under no obligation to- purchase any partrcular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the-contents fo the Property, against any risk, hazard or liability and might provide greater or lesser

coverage than was previously in effect. Borrower acknowledges that the cost-fo the insurance coverage so obtained ,
might significantly exceed the cost of i insurance that Borrower could have obtained. Any amounts disbursed by Lender

under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts

shall. bear interest at the Note rate from the date of disbursement and. shal! be payable wrth such interest, upon notice

~ from Lender to Borrower requestrng payment.

All insurance policies required by Lender and renewals of such polrcres shall be subject to Lenders right to
disapprove such policies, shall include a'standard mortgage clause, and shali’name Lender as mortgagee.and/or as an
additional loss payee. ‘Lender shall have the. right to hold the' polrcles and reriewa! certificates. If Lender requires,

" Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverags, not.otherwise’ reqmred by Lender, for damage to, or destruction of, the Property, such poiroy-

shall include a standard-morgage clause and shall naem Lender.as morgagee and/or as an additional loss payee. °

‘In the event of loss; Buivower, shall give ‘prompt notice to the insurance carrier and Lender. ‘Lender may make proof .

of loss if not made prompt'y by Borrower: Unless Lender and Borrower otherwise agree-in writing,” any insurance
proceeds, whether or nat ine vaderlying insurance was required by Lender, shall be applied-to restoration or repair of
the Property, if the restoration urrenair is economically feasible and Lender's security'is not lessened. - During such
repair‘and restoration perrod Lende’ shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to er"ure the wrok has been completed to Lender’s satisfaction; provided that such

inspection shall be undertaken promptl, :ender may disburse proceeds for.the repairs and restoration in a single-

payment or in a series Of progress payments as\the work is completed. Unless an. agreement is made in writing or

Applicable Law requires interest to be paid or..such insurance proceeds, Lender shall not be-required to pay Borrower -

any interest or earnings on such proceeds. Feet for oublic adjusters, ‘or other third partres retained by Borrower shall
not be paid out of the insurance proceeds and'‘shall e the sole obligation of Borrower. 1f the restoration or repair is not
economically feasible or Lender's security would be ‘e ssened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then dile, vith the Excess, if any, paid to Borrower. Such msurance
proceeds shall be applied in the order-provided for in Sectioi 2.

If Borrower abandons the Property, Lender may file, negot.dt and settle any available insurance claim and related
matters. If Borrower does nto respond within 30_days to’a notice irarn Lender that the insurance- carrier has.offered to
settle a claim, then Lender may negotiate and settle the claim. The 20- day’ penod will begin when the notice is given.
In-either event, or if Lender acquires the Property under Section 22 or.n hierwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in an amount not to exceed ‘ne amounts unpaid under the Note or this
Security ‘Instrument, and (b) any other of Borrower’s rights (other than'the iighi to any refund of unearned premiums
paid by Borrower) under all rnsurance poIrcres covering the Property, insofa: as-such rights are appllcable to the
coverage fo the Property. Lender may use the insurance proceeds either to repairor restore the Property or to pay
amounts unpaid under the Note of this Security Instrument whether or not then due.

6. Occupancy. Borrower shall accupy, establish, and use the Property as Borrower's '\rrncrpat residence within

60 days after the execution of this'Security Instrument and shall contrnue to occupy the Property a5 Borrower’s principal

residence for at least one year ‘after the date of oooupanoy unless Lender otherwise agrees i vuiing, whrch consent
shalt not be unreasonably withiheld, or unless extenuating circumstances exist which'are beyond Burower's control.
7. Preservation, Maintenance and Protectron of the Property; Inspections.” Borrower-shall not destroy, damage or
impair the Property allow the Property to detericrate, or commit waste on the Property. -Whether or not Borrower is
residing in the Property, Borrower shall maintain the Property in. order to prevent the Property from deterioration or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Porperty if damaged to- avoid further deterioration or damage.
If insurance or.condemnation proceeds are paid in connection with damage to, or the taking of, the Praperty, Borrower
shall be responsrble for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a Seri’es of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or, restore the Property,
Borrower is not relieved of Borrowers abligation for the completron of such repair or restoration. '

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the |mprovements on the Property. Lender shall give Borrower notice at the time of
or prror to such an rntenor rnspeotron specrfyrng such reasonble cause.
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8 Borrowers Loan ApLjﬁNFE‘IIQrI t if, mpt aflication process Borrower
_of any persons or_entities direction ers R wIedge or consent gave
. materially false, mlsleadrng, or inaCcurate tnformatlon or statements to Lender. (or failed to provide Lender with. -
material information) -in connection with the Loan Matenal representations mclud but are .not I|m|ted to!
representatlons concerning Borrower’s occupancy-of the Property as Borrower's pnncrpal sidence.. SRR

9. Protection of Lenders Interest in the Property and Rights Under this Se urity Instrument. - If (a) .

Borrower fails to perform the covenants and. agreemetns contalned in this Security Instr ment, (b) there is a legal
proceedrng that might significantly affect Lender's interest in. the ‘Propeity and/or ghts under this Securrty
Instrument (such as a proceeding in bankruptcy, probate,. for condemnation or forferturefor enforcement of a lien
which may attain priority over this Security Instrument .or_to .enforce laws or regulatrns) or (c) Borrower has

- abandoned the Property, then Lender may do and pay, for whatever is reasonable or app Dpriate to protect Lender's

interest in the Property and rightsunder this Security Instrument, mcludlng protecting andfor assessing the value of
the Property, and securing and/or repairing the Property.. Lender’s actions can includefbut are not limited to: (a)

paying any sums secured by a lien which has priority over this Security Instrument; (b) qppearing in court: and () .

paying reasonable attorneys’ fees to protect its interest.in the Property and/or rights und l this Secunty Instrument,
including its secured’ position’ in a.bankruptey proceedmg Securing the Property- lnclues but is not limited to,
entering' the Proper*, to.meke repairs, change locks, replace or board -up doors ‘and mdows drain water from
pipes, eliminate buiding or other code violations or dangerous -conditions,- and havelfutilities turned on or off.

Although Lender may.teke action under this Section 9, Lender does not have todo S0 a W is not under any duty or

obligation {o do‘so. . It =4 °ed that Lender incurs’no I|ath|ty for not taking any or ali acons authorized under this
Section9. - : - N -

Any amounts dlsbursed by ender under this Sectron '9 shall become addrtronal debt o Borrower secured by thls
Security Instrument. These amcun.s shall bear interest at the Note rate from the date of |sbursement and shall be

. payable, with such interest, uponrivtice from Lender to Borrower requesting payment. . | :
If this Security Instrument is on ‘a..essehold, Borrower, shall comply with all the-rowswns of the lease. If

Borrower acquires fee title to the Property, the Ieasehold and the fee trtle shall not merg unless Lender agrees to
the merger in writing. : ! ] i

*10. Mortgage- insurance If tender requrr «d Vtcrtgage Insurance as a cond|tron of aking the Loan Borrower

shall pay the premiums requlred to maintain the. Mongage Insurance in effect. If, for! any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurdr that previously provided

such. insurance - and Borrower was required to make °epa’atety desrgnated paymentstoward the premiums for - -

Mortgage Insurance, Borrower shall pay the premiums requived to obtain coverage subtantlally equivalent to the

Mortgage:liisurance previously in.effect, at a cost substantra.', £quivalent to the cost to; n rower of the Morigage

Insurance previously in ‘effect, from an alternate mortgage inzurcr selected by Lender f substantially equivalent

* . Morigage“Insurance coverage-is not available, Borrower shall cz ntinue to pay. to Legnder the amount of the

separately desrgnated payments that were due when the insurance overage ceased tg be in. effect. Lender will
accept, use and retain these payments as a non-refundablé loss reserve’n lieu of Mortgage Insurance. Such loss

reserve shall be non-refundable, notwithstanding the fact that the Loan is L“lr'.ately paid i) full, and Lender shall not + -

be required to pay Borrower any interest or earnings on ‘such loss reserve. Ler@arcan no lpnger require loss reserve

payments if Mortgage Insurance coverage (in’ the*amount and for the period that Lende requires) provided by an -

insurer selected by Lender again becomes available, is obtained, and, Lender rec'u ES separately designated
payments toward the premtums for Mortgage Insurance. If Lender required’ Mongage INBurance as a condition of

maktng the Loan and Borrower was reqmred to make separately deS|gnated payment"tov ard the premlums for .

Mortgage Insurance Borrower shall pay the premiums required to. maintain Mortgage! nistiance in;effect, or to
provide a non-refundable loss reserve, until Lender's requiremént for Mortgage Insurance

by Applrcable Law. Nothmg |n this Sechon 10 affects Borrower's oblrgatron to pay mterestt the ratL provrded inthe
Note. : 5

.. Mortgage Insurance reimburses Lender (or any ent:ty that purchases the Note) for.cetain losses it may mcur if
- Borrower does not repay the Loan as agreed Borrower is not a party to- the Mortgage Insu ance.

Mortgage insurers evaluate their total-risk on all such insurance in force from time ttrme and may. enter mto

- agreements with other parties that share or modify their risk, or reduce losses. These agrements are on terms and

conditions that are satisfactory to the mortgage insurer and the other party (or parttes) to ihese agreements. These
agreements may require the mortgage insurer to make payments using any source. off funds that the mortgage

" insurer may have available (which may rnclude funds obtained from Morigage Insurance Y emiums).

As a result of these agreements, Lender any purchaser of the Note, another msure any reinsurer, any. other
entrty, or any affiliate of any of the foregoing, may receive {directly or mdlrectly) amounts hat derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchan e for sharing or modifying
the mortgage insurer's risk; or reducing losses. If such agreement provrdes that an affrlrate of- Lender takes a share
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- .(a) Any such agreemen S erI not affect the amounts that Borrower has agreed to pay. for Mortgage
Insurance, or any other terms of the Loan Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any. refund

(b) Any such agreements. will not. affect the rights Borrower has — if any - wrth respect to the Mortgage
Insurance under the Homeowners Protectlon Act of 1998 or.any other law. These rights may include the
right to receive certain disclosures, rto request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or.to receive a refund of any Mortgage Insurancel
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Mrscellaneous Proceeds Forferture All Miscellaneous Proceeds are hereby a55|gned to .

~ and'shall be paid to Lender” "~ ..
~ If the Property .is .damaged, - such- Mlscellaneous Proceeds shall be apphed to restoratron or repair of the -
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During ‘such
repair and restoration periad, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection.shall be undertaken promptly. Lender may pay for the repairs ‘and restoration in a single
disbursement-or in-a series of progress payments as the work is compléted. Unless’an agreement is made in writing
or Applicable Law reguires interest to be paid on such Miscellanecus Proceeds, Lender shall.not be required to pay
Borrower any interest oz #arnings on such Misceltaneous Proceeds.-If the restoration -or- repair. is not economically
feasible or Lender's secuiitv-wauld be lessened, the Miscellaneous: Proceeds shall be applied to the sums secured
by this Security Instrument, v¢héther or not then due, with the excess, if any, paid to Borrower Such Mrscellaneous l
Proceeds shall be applied in the order provided for in Section 2. v '

In the event of a total taking,.czstruction, or loss in value of the Property, the M|scellaneous Proceeds shall be ‘
applied to the sums secured by this Securlty Instrument whether or not then due, wrth the excess, if any, pa|d to |
Borrower. - .- o U |

In the event of a pamal taking, destruction, or loss in value of the Property |n whrch the farr market value of the -
Property-immediately before the partial taking, restruction; or loss in value is equal to or greater than the amount.of .-
the sums secured by this-Sécurity Instrument im: ne:tletely before the partial taking, destruction; or- loss.in value,
unless Borrower and Lender. otherwise agree in.wriing, the sums secured by this Security lnstrument shall be-
reduced by the amount of the Miscellaneous Proceeus muitiplied-by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking,. destruction, orloss in value divided by (b) the fair market .-
value of the Property |mmed|ate|y before the partlal taklng, destruction, or Ioss in.value. Any balance shall be. pa|d x
to Borrower. . . PR

In the event of a partial taklng, destructlon or Ioss in value of tte T-’roperty in whichthe fair market value of thetr. .
Properly immediately before the partial. takmg, destruction, or loss'ir. value is less than the amount of the sums'

" secured. immediately before the partial taking, destruction, or-loss-in valuz, wnless Borrower and Lender otherwise -
agree in writing, the Miscellaneous Proceeds shall be applled 1o the sums_secured by this Secunty Instrument
whether or.not the sums are then due. - T

If the Property is abandoned by Borrower, or if, after notice by Lender to Beirower that the Opposmg Party (as

" defined in the next sentence) offers to make-an award to-settle a claim for damages, Borrower. fails to respond to -
Lender within 30 ddys after the date the.notice is given, Lender is.authorized.to- collect and.apply the Miscellaneous .
Proceeds -either. to restoration or repair of the Property or to the sums secured-by this Sezurivy Instrument, whether
or not then due. “Opposing Party” means the third party that owes:Borrower Mlscellaneow Fioreeds-or the party
against whom Borrower. has-a-right of actzon in regard to Miscellaneous Proceeds. B :

Borrower shall be in: default, if any- action or proceeding, whether civil or criminal, is begu) that, in Lenders
judgment, could result in forfeiture.of the Property or other material impairment of Lender’s interes. iw. the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceteration has occurred, reinstate

- as provided in Section 19, by causing the action.or proceeding to be dismissed with a ruling that, in Lender's.
judgment, precludes forfeiture of the Property or other material impairment of. Lenders interest in the Property or
rights under this Security Instrument. The proceeds of any award or- claim for damages that are attributable to.the
impairment of Lender’s intérest in the Property are hereby assigned and shall-be paid to Lender..

All Muscellaneous Proceeds that are not applled to restorahon or repalr of the Property shall be applled in the
order provided for in Section 2. *

12. Borrower Not Released; Forbearance By Lender Not a Warver Extension -of .the time for payment or
meodification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in-Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest -
of Borrower..Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment.or otherwise modify amortization of the sums secured.by this Security

-

';:..M.lef:v'l de o 10508224
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. Instrument by reason of anylc)t:ln Iﬂcht inal \ter r@@? A Intérest of Borrower. Any -
forbearance by Lender in si rg indl tatiory, Lenders acceptance of te

due, shall not be a waiver of or preclude the exermse of any nght or remedy .’ e ’r )

Secunty Instrument Ol' the Note WIthOUt the co-signer’s consent o S|

and-benefits under this Security Instrument. Barrower shall not be released from Borrow I's obhgatrons and liability - :
under. this Security instrument uniess Lender agrees to such release in writing. The cov nants and agreements -of . -
this Security Instrument shall bind (except as provrded n Sectlon 20) and benefit the UCCessors. and assigns.of - ¢
Lender ' ‘ i
-14. Loan. Churg,os ‘Lender may charge.Borrower fees for ‘'services performed in cbnnection wrth Borrowers oy
default, for. the purpsse-of protecting Lénder's interest in the Property and- rights unde this Security Instrument,. *
including, but-not limited .r‘ attorneys fees properly inspection and.valuatron fees in reard to any other fees, the 3

Secunty Instrument or by Apphcaalr Law w . 2
- If the Loan is subject to a lavw/'which sets maximum loan charges and that Iaw is ﬂn IIy mterpreted so that the
mterest or other loan charges collected -urto- be collected -in connectron with the Loan eXceed the permrtted I|m|ts ¥

Berrower Lender may. choose to make this reiurd by reducing the principal owed undei'the Note or by making a
dtrect payment to Borrower. If a refund reduces p |r',|pal the reductlon will be treateq as a parttal prepayment

Borrower when mailed by first- class mail or when .actually . delrverer 10 Borrowers notlc address if sent by other
means. Notice to any-one Borrower shall constitute notice to all Boroasis unless. Apphcale Law expressly requires

" otherwise' The notice address shall be the Property Address unless Be:roveer has desmated a-substitute notice - X
address by notice. 1o ‘Lender. Borrower shall promptly notify Lender of or-ower's. cha ige of address If Lender T
_ specifies a procedure for reporting Borrower’s change of address; then Barrewer shal ‘only report a change of CE
address through that specified proceduré. There may-be only one designated nriice’ adress under this Security Tl
Instrument at any one time. Any notice to Lender shall be given by delivering. it or oy mai ing it by frrst class mail to. Y
Lender’s address stated herein unless Lender has designated -another. address by ncti ,el o Borrower: Any notice:in, L

connection with.this Security Instrument shall-not be deemed to have been‘given to Lende [ until actualty received by MR
Lender. If any-notice required by this Security Instrument is also requwed under. Applrcabl Lew,. the Appllcable Law . '
requwement will:satisfy the corresponding reqmrement under this Secunty Instrument.” R
-16. Governing Law; Severabrlrty, Rules of Construction. This Security: Instrumnt shall ke governed by ci
federal law and'the law of the jjurisdiction in'which the Property is located. All rights, and o Ilgatlons cuntained in this - T
Security Instrument are subject to any requirements and limitations of Applicable 'La « Applicable Law might - - -. %,
explicitly or implicitly allow the parties to-: agree by contract or it might be silent. buttsuch silence shall not-be - #
Fconstrued-as a prohibition against agreemient by contract. In the event that any provrsro  or clause of this Security .- S

* Instrument or the*Note- conflicts with, Applicablé“Law, such conflict shall not affect other=‘rovrsrons of this’ Securrty N
~ Instrument or the Note which can be given effect without the conflicting provision. i ERPR

As used in this Security Instrument: (a) words of the masculine gender shall mean nd rnclude correspondrng -
neuter words or words of the feminine gender; (b) words in the singular shall mean and- ‘ihclude the plural and vice '
versa; and (c} the word “may” gives sole-discretion without any obligation to take any actiop. . )

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Secu iy Instrument

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in thrs?ectron 18, YInterest in the-. ;
Property” means any legal or beneficial interest in the Property, including, but not lifnited to, those. beneficial -
interests transferred in a bond for deed, contract for deed, instaliment sales contract or esrow agreement the intent

of which is the transfer of title by Borrower at a future datetoa purchaser : v
. 7041 1/01 Page § ct11
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If all or any part of the FF1 m yii d (or if Borrower is not: a
natural person and a benefigal ipt we 11 ed) W der's prior written consent .

Lender may require. immediate payment in full of all sums secured- by this Security Instrument. However this opt|on
. shall net be exercised by Lender if such exercise is prohibited by Applicable Law. -
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall prowde a
_period of not less than 30 days.from the date the notice:is given in accordance.with Section- 15 -within-which
Borrower must pay all sums secured by this Security Instrument. If:Borrower fail$ to pay these sums prior.to the

expiration of this period, Lender may invoke any remedles permltted by this Secunty Instrument without. further

notice or demand on Borrower.

. 19. Borrower's Right to Reinstate After Acceleratlon 1f Borrower meets cenaln conditions, Borrower shall
have the right to-have enforcement of this Security [nstrument discontinued at any time prior to, the earliest of: (a)
. five days-before-sale of the Property pursuant to Section 22 of this Security Instrument; (b) such.other period as

Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing -

this Security Instrument.- Those..conditions are that Borrower: (a) pays Lender all ‘sums which-then would be due .

under this Security Instrument and the Note as if no acceleration had occurred; (b) cures -any default of any other
covenants or agreements; (c) pays. all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting L'2nder's interest in.the Property and rights under this Security Instrument; and -(d) takes such
action as_Lender may reasonably require to assure that Lender's interest in-the . Property and rights under this

Security Instrument, -anii F.orrower’s obligation to pay.the sums-secured by this Security Instrument, shall continue

unchanged unless as othenvise provided. under- Applicable-Law. Lender may require that Borrower pay such -

reinstatement sums and expenses in one or more of the following forms, as selected by Lender:-(a) cash; (b) mgney .

- order; (c) certified check, bank chz (,'( treasurer’s check or cashier's check, provided any "such check is drawn upon

an institution whose deposits are /nsured by a federal agency, instrumentality or entity; or+(d) Electronic: Funds .

Transfer. ‘Upon reinstatement by Borrowsr. this Security Instrument and obligations. secured. hereby shall remam
fully effective as if no acceleratlon had.occurred. However, this nght to remstate shall not apply in the case of
acceleration under Section 18.

_20. Sale of Note; Change of Loan Sennc.:t Notice of Gnevance The Note ora partlal mterest in the Note
(together with this Security Instrument) can be suic 0ae.or more times without prior notlce to Borrower. A sale might

result in a change in the entity (known as the “Loan Cc*vncer") that collects Periodic Payments due under the Note .

and this Security (nstrument and performs other morigagz-ioan servicing obllgattons under the Note, this Securlty,
Instrument, and Applicable Law. There also might be one. or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrcwe: will be given written notice of the change which will

" state the name and address of the new Loan Servicer, the aldress to which paymenis should be made and any :

other information, RESPA requires in connection with a notice of t'ansfer of servicing.- If the Note is sold and
thereafter the Loan is'serviced by a Loan Servicer other than the pui chaser of the Note, the mortgage loan servicing
- obligations to Borrower will remain with the Loan Servicer or be transferrza-to a successor Loan Serwcer and are .
not assumed by the Note purchaser unless otherwise provided by the Note purcliaser.

Nelther Borrower nor Lender may commence, join, or be joined to any ;nmal action {as either an mduvuduat
litigant. or the’ member of a class) that arises from the other party's actions pursdant to this Secunty Instrument or
that -alleges that the: other party has breached any provision of, or any duty ovred by reason-of, this- Secunty
Instrument, until such Borrower or Lender has notified the other party ‘(with.such noticz given in compl:ance with the .
requirements of Sectlon 15) of such alleged breach and afforded the other party:hereto a rzasonable period after the
* giving of such notice to take corrective action. If App!lcable Law provides a time period wehiCh must elapse before
certain ‘action can be taken, that time period will be deemed to be reasonable for purposes ‘of this paragraph. The
notice of acceleration and' opportunity to cure- given to Borrower” pursuant*to Section 22 and_the notice of.
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notlce ang opogtunity to take
correcttve action provisions of this Section 20. S

21. Hazardous Substances. As used in th|e Section 21: (a) "Hazardous ‘Substances® are those substances -

defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws. and laws of the jurisdiction where the Property is located that relate to health, safely or environmental
protection; (c) "Enwronmental Cleanup” includes any responseé action, remedial action, or removal action, as defined
in Environmental Law; and (d) an "Environmental Condltlon means a condltlon ‘that can cause, contnbute to, or
otherwise trigger an Environmenial Cleanup. '

Borrower shall not cause or permit the presence use,- dlsposal storage, or retease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else {0 do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which -

RECHOTO
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-limited to, hazardous substances in consumer products)

u

creates an Environmental Chn @Fdeﬂtl A ence
creates a condition that adv I =Th

i

g -_ a Hazardous Substance,
preseding twolsentences shall not apply to*

“-the presence' ‘use, -or storage on the Property of small quantities ot Hazardous Subances that are generally '

Borrower shall promptly give Lender written® notice of (a) any rnvestrgatron clarm demand Jlawsuit or- other

" action . by any ‘governmental or regulatory agency or -private pary involving the Proerty and any Hazardous

Substance or Environmental Law of which Borrower has actual knowledge, (b) any| nvironmentat Condition,
including but not limited to, any spilling, teaking, discharge, release or threat of rlease of any Hazardous
Substance, and.(c) any' condition caused by the presence, use or release of a Ha ardous Substance which

adversely affects the value of the Property. If Borrower learns, or. is notified by any gvernmental or regulatory -
authority, or any privaté party, that any removal or other remediation of any Hazardou Substance affecting the -

Property’ is necessary, Borrower shall promptly take all necessary.. remedial. actns in - accordance . wrth
Envrronmenta! Law Nothrng herem shall create any obligation on Lender for an Envrronmntal Cleanup .

NON- UNIFORM COVENANTS Borrower and Lender further covenant and agree as fg ltows |

-22, Acceleration; Remedres Lender shall -give . notice -to Borrower pl’lOfrt acceleratron followrng

under Section 18 unless .’\pptrcable Law provides otherwise). The notice shall specify: (a) the default; (b)

the action reqmred to cure the default; (c) a date, not less than 30 days from the dte the notice is given to -

Borrower; by which the defavii must be cured; and (d) that failure to cure the defa Jit.on or before the date
specified in. the notice may result in acceleration of the sums secured by t is Security Instrument,

foreclosure by, judlcral proceeuing and ‘'sale of the Property. The notice shall furthe mfonn Borrower of the
_ right to reinstate after acceleration and (e right to assert in the foreclosure proc eding the non-existence

of a default or any other defense of Borrowar to acceleration and foreclosure. If th default is not cured on
or before the date specified in the notice_ Lender at its optlon may require |mmed|te payment in full of all
sums secured by this Security Instrumeat wrthout further demand and may,foreclose this . Securrty

Borrower’s breach =f '"\y covenant or agreement in this Security Instrument {but{hot.prior to acceleration. .

Instrument by judicial proceedlng Lender shiil oz entitled to collect all expensesncurred in pursumg the '

remedies: provrded in thrs Sectron 22, mcludrng, hut not limited to, reasonable atto neys’ fees and costs of

title evidence. _

23. Release. Upon payment. of aII sums secured by tnl s securlty Instrument Lender hall release 1his Secunty
Instrument. Borrower shall pay. any recordatron costs. Lender ray charge Borrower a fee for releasing this Security
tnstrument, but only if.the fee is pald 10 a third. party for sewrce' rendered, and the cha 0 ng of the fee is permitted

", under Applicable Law.

24. Waiver of Homestead. In accordance with’ I|I|n0|s Iaw the Domower hereby releses and waives aII rlghts‘ '

- -under and by virtue of thé lllinois hormestead exemptron laws

25, Placement of Collateral Protéction Insurance Unless Borrower rovides, Le der wrth evrdence of the
insurance coverage required by Borrower's agreement with Lender, Lender nay pu rcha e insurance at Borrower's

expense to protect Lender's interests in Borrowers collateral. Thrs insurance may, but n ed not, protect Borrower's .

interests. The: coverage.that Lender purchases may not pay any. claim’ that Borrower 'mjakes or‘any claim that_is

Lender, but: only after provrdrng Lender with- evidence that Borrower has obtamedl surance as required by

" BOFI‘OWEFS and Lenders agreement |f Lender purchases insurarice for the collateral,,B CN": WI" be I'BSpOﬂSIble

the insurance may be added to Borrower’s total outstanding balance or obligation. The bsts of the i insurance may

.be more than the cost of insurance Borrower may be able to obtain on its own.

: . 8224 | . 1041101 Page 10 of 11
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_ BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants -contained in this Securlty :
‘- Instrument and in any Rider executed by Borrower and recorded with it..

.Wltnesses._' ) - : .' S o o I .
- - LT (Seaij ‘ /6/ WJ& @VY / (Seal)

-Borrower

o J . . "'(-Seal) '@im’\ﬁ;\w\f\m BN-A(‘} (Seal)

-Borrower KRYST RY§EL 4) e _Borrower

(Seal) ' (Seal)
-Borrower | , ' -Borrower
(Seal) - I _ (Seal)

-Borrower : : -Borrower

STATE OF, ILLINOIS, L County ss: @)%‘2/
: “‘lha U ﬂd@fS"( (M:( ,a Notary Public in and-for said county and state do hereby cemfy
that .TADEUSZ GRYCEL and ‘KRYSTIA GRYCEL HUSBAND AND WIFE

personally known to me to be the same person(s) whose
name(s)

subscribed to the foregoing instrument, appeare\. vziore me this day in person, and acknowledged that the y °

signed and delivered the said mstrument as thedir free and voluntary act, for the uses and purposes

therein set forth. -
. Given under my hand and official seal, this &}J.}’ of ma(/{
_My_.Commission Expires: . I SB090 e M

Notary Publlc
‘LESLE J. MARSHALL
Notary Public, State of linols
THIS INSTRUMENT WAS PREPARED "BY: WHEN RECORDED RETURN TO:- -
" KENNETH KORANDA .. ) . - MID AMERICA BANK, /rSB.
18223 CENTRE POINT -CIRCLE 1823 CENTRE POINT CIRCLE"
P.O. BOX 3142 - : P.O. BOX 3142 .
NAPERVILLE, IL 60566-7142 . NAPERVILLE; IL 605667142
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.{Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMINIUM R'DER is made this 30TH day of MAY 2001
and is incorporated into sind shall-be deemed to amend and supplement.the Mortgage, Deed of Trust or Security
Deed (the "Securlty Instrument )of-the same date given by the undersrgned (the "Borrower ) to secure Borrower's
Note to . .- . Mip AMERICA BANK, FSB. o

(the "Lender") of
the same date and covering the Propeny Hdescribed in the Security Instrument and iocated at: :
- 6401 W BERTEAU, , CHI CAGN. IL 60634 | : o ,

, (Froperty Address]
The Property mcludes a unit in, together with an urndivided interest |n the common elements of, a condominium
prOJect known as: GLENLAKE CONDOMINIUMS C .

' ' [Name of Condomirium Project]
(the "Condominium Project”). If the owners association or otiier entity which acts for the Condominium Project (the
"Owners Association") holds title to property for the benefit oi vse of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, 'Jroceeds and benefits of Borrower's interest. .

CONDOMINIUM COVENANTS. In addition 1o the covenants and Ar"eements made in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows: . .

A. Condominium Oblrgatlons Borrower shall perform aII of Borrower's obllgatrons under the Condominium
- Project's Constituent Documents. The "Constituent Documents” are-ihe: (i, Geclaration or any other document
which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and- i) other equivalent documents.
Borrower shall promptly pay, when due, ail dues and assessments imposed pursuan: toire Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a genurahr accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project which is -satisfactury” 1o Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender rz0uires, mcludmg f|re '
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender arone-twelfth of.
the yearly premium instaliments for hazard msurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property.
'is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage. ;

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a Ioss to the .
Property, whether to the unit or to common elements, any proceeds payable to Borrower.are hereby assigned and.
shall be paid to Lender for application-to the sums secured by the Securrty Instrument with any excess paid to
Borrower. _

C. Public Lrabllrty Insurance Borrower shail take such actlons as may be reasonable to insure-that the
Owners Association marntams a public Irablllty insurance policy acceptable in form, amount, and extent of coverage
to Lender. : :

MULTISTATE CONDOMINIUIVI RIDER - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT
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D. Condemnation. TL’!HNEQ!F )Faw!:g; LAIM dsg; lerect r onsequential, payable to.

Borrower in connection with any condemnation or other taking of all or any part of the Prpperty, whether of the unlt 5
or of the comman elements, or for any conveyance in lieu of condemnation, are hereby. ¥35|gned and-shall be| pa|d- E
to Lender. Such proceeds shall be applled by Lender to the sums secured by the Secunt Instrument as prowded in
Uniform Covenant 1 0. '

E. Lender's Prior Consent. Borrower shall not; except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to: . |

of Lender

~(iii) tefminagon of. Pprofessional management and assumptlon of self-m mary gement of the Owners
Association; :

or - - N .- . : i

' by the Owners Association unar‘f‘eptable to Lender

F. Remedies. If Borrower does not pry condominium dues and assessments whe tdue, the Lender may pay '
them. Any amounts disbursed by Lender under this paragraph F shali become addmona debt of Borrower secured.

Rider. =~ . _ ) .

., ) . o, - ) ‘ / ' ' . . .
- | P%ﬁﬂa& )./"'7(/. (Seal) -

TADEUSZ GRYCEL a ’ ~. - Borrower

_ (Seal)
- Borrowr_ar

)

(Seal)
» - Borrower

(Seal)
" - Borrower
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