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DEFINITIONS

Words used in multiple sections of this documeii-are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain_rules regarding the usage of words used in this
document are also provided in Section 16.

(A} "Security Instrument” means this document, which i='dited _ Mav 8, 200-1
together with all Riders to this document.

(B) "Borrower" is KAZTMIERZ SWIERCZEK, MARRIED TO J\u ‘VZLW? JWﬂL/M.S’Z/f

Borrower is the mortgagor under this Security Instrument.

{C) "Lender" is Washington Mutual Bank, FA, a federal assccirtion
Lender is a ~ ' Bank ' . orgamzed and existing under the Iaws
of United States of America : : . Lender’s. address is

400 East Main Street Stockton,.CA 95290
Lender is the mortgagee under this Security Instrument. :
(D) "Note" means the promissory note signed by Borrower and dated May 8, 2001
The Note states that Borrower owes Lender One Hundred Fifty-Five Thousand &
£0/100

Dollars (U.S. § 155,000.00 } plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than June 1, 2016 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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[ ] Adjustable Rate Hrd'er [ ] Condominium Rider D 1 4 Hamily Rider

[ ] Graduated Payment Rider [] Planned Unit Development Rider [ ] Biwgekly Payment Rider
[ ] Balloon Rider i (] Rate Improvement Rider [] Secgpd Home Rider

] Other{s} [specify] R

N
\

i

{H) "Applicable Law" means all controlling applicable federal state and local !
ordinances and administrative rules and orders (that have the effect of bw) as well as all
applicable fin2!, non-appealable judicial opinions. {
{1) "Community Assocratron Dues, Fées, and Assessments" ‘means all dues fees, assessments
and other chargss that are imposed on Borrower or the Property by a cond inium association,
homeowners associatian or similar organization. :
{J) "Electronic Funds Transfer” means any transfer of funds other than a transaction originated
by check, draft, or simi'2- paper instrument, which is initiated through"an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order instruct, or authorize a financial
institution to debit or credit ar’ account. Such term includes, but is not limged to, point-of-sale
transfers, automated teller machitie transactions, transfers initiated: by telep one, wrre transfers,
and autornated clearinghouse transiers. :
(K} "Escrow Items” means those items nst are described in Section 3.
{L) "Miscellaneous :Proceeds” means ar—compensation, settlement, awa
proceeds, whether by way of judgment, sett)smiant or otherwise, paid by agy third party (other
‘than insurance proceeds paid under the cove:ages described in Section 3) £or: (i) damage to, or
destruction of, the Property, i} condemnation cr_sther taking of afl-or any g art of the Property;
(i) conveyance in lieu of condemnation; or liv) mistearesentations of, or gmissions as to, the
value and/or condrtron of the Property. . - |
{M} "Mortgage Insurance" means insurance protectrno Ienider agarnst the nonpayment of or
default.on, the Loan. . N |

(N} "Periodic Payment“ means the regularly scheduled amount fue for m nncrpal and interest
under the Note, plus (i) any amounts under Section 3 of this Secunty lnstru nt.

(0) YRESPA" means the Real Estate Settlement Procedures Act (127U4.C. S

d of damages, or

-and its implementing regulation, Regulation X (24 C.F.R. Part 3500}, as “\e might be amended
. from time to time, or any additional or successor legislation or regulation thpr governs the same

subject matter. As: used in this Security Instrument, "RESPA" refers to "Qll reauirements and
restrictions that are imposed in regard to a "federally related mortgage loan" gver. ¥ .the Loan does
not qualify as a "federally related mortgage loan" under.RESPA. - oot 1

{P} "Successor in Interest of Borrower" means any party that has taken Gtle to b+ Property,
whether or not thatr party has assumed Borrower’s. oblrgatlons under the Notg and/or tisis Security
Instrument. i , - 8 :

:

[ .
TRANSFER OF RIGHTS IN THE PROPERTY ' -
This Security lnstrument secures to Lender: (i} the repayment of the Lo, and all renewals,
extensions and modifications of the Note; {ii) the performance of Borro gr's covenants and
agreements under |this Security Instrument and the Note; and {iii) the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan wh her or not herein set
forth. For this purpose Borrower does hereby mortgage, grant and convey t Lender and Lender’s
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successors and assigns, with power of sale, the following described property located in

Cook County, lllinois:
LOTS 251 AND 252 IN DILLMAN PLACE, A SUBDIVISION OF THE NORTH 1/2 {EXCEPT.

THE SOQUTH 10 ACRES THEREOF) QF THE SOUTH 1/2 OF THE SQUTHWEST 1/4 OF SECTION
20, TOWNSHIP 40 NCRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

COOK COUNTY, ILLINOIS /3/030/39/#0/ 20{ /j »-02/ ._892'/ ﬁd/%

which curséntly has the address of 6227 W HENDERSON ST .
[Street]

oo -, lllinois 60634 {"Property Address™):
[Cityl [Zip Codel

TOGETHER WiTH zll the improvements now or hereafter erected on the property, and all
easements, appurtenances; and fixtures now or hereafter a part of the property. All replacements
and additions shall also be ccvered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Praperty.”

BORROWER COVENANTS thac Eorrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey thz Freperty and that the Property is unencumbered, except
for encumbrances of record. Borrower warriints and will defend. generally the title to the Property
against all claims and demands, subject to any #ncumbrances of record.

THIS SECURITY INSTRUMENT combines -uniform covenants. for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenan’ and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymcri Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the acbt'cvidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and *his Security Instrument
shall be made in U.S. currency. However, if any check or other instrument recevad by Lender as
payment under the Note or this Security Instrument is returned to Lender unraiz; Lender may
require that any or all subsequent payments due under the Note and this Securicy irstrument be
made in one of more of the foliowing forms, as selected by Lender: (a} cash; (b} morey order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer. ‘

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, ‘without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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E Payment is applied as of its scheduled due date, then Lender need not pay ifterest on unapplied
| funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
' current. If Borrower does not do so within a reasonable period of time, Lenqr shall either apply
I such funds or return them to Borrower. If not applied earlier, such funds;V\IflI be applied to thf.'
. .outstanding principal balance under the Note immediately prior to foreclosure} No offset or claim
1,{,. \ — i which Borrower might have .npw or_in the future against Lender shall relfeve Borrower from
l " ‘making. payments d\ﬁe\ynder the Note and this Securify. Instrument or perforning the covenants
| and agreements sectred by this Security Instrument: N .

2. Applicatioh of Payments or Proceeds. Except as otherwise describgd in this Section 2,
| all payments accepted and applied by Lender shall be applied in the followihg';order of priority: (a)
J , interest due-under the Note; (b} principal due under the Note; (c) amounts diie under Section 3.
| Such paymentschall be applied to each Periodic Payment in the order in. which it became due.
i Any remaining ariuunts shall be applied first to late charges, second to a;n. other amounts due
l under this Security strument, and then to reduce the principal balance of t'hé Note.
I If Lender receives a payment from Borrower for a delinquent Perigdic Payment which
includes a sufficient aincunt to pay any late charge due, the payment .' be applied to the
delinquent payment and the }=ts charge. If more than one Periodic Payment isfoutstanding, Lender
may apply any payment receiver from Borrower to the repayment of the Periofdic Payments if, and
to the extent that, each payment ran be paid in full. To the extent that any excess exists after the
payment is applied io the full payment of one or moré ‘Periodic Payments,-.‘ uch excess may be
applied to any late charges due. Volurirary prepayments shall be applied first to any prepayment
charges and then as, described in the Nute, : |
Any application of payments, insurance.oroceeds, or Miscellaneous Broceeds to principal
due under the Notg shall not extend or pos-pore the due date, or changejthe amount, of the
Periodic Payments. . |
3. Funds for. Escrow Items. Borrower shall pay-to Lender on the day Rgriodic Payments are
due under the Note' until the Note is paid in full, a sam {the "Funds”) to prg vide for payment of
amounts due for: {(a) taxes and assessments and otherit:ms which can a Bin priority over this
Security Instrument as a lien or encumbrance of the Property; th} leasehold]payments or ground
rents on the Property, if any; (c) premiums for any and all insurunce requifed by Lender under
Section 5; and {d) Mortgage Insurance premiums, if any, or ain-sums pa!ble by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in arcordancg with the provisions
of Section 10. Thése items are called "Escrow Items.” At origination or_atfany time during the
term of the Loan, Lénder may require that Community Association Dues, 1'&€p, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments sha" be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be pai\ unvier this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waivésiBorruwar’s obligation
to pay the Funds er any or all Escrow ltems. Lender may waive Borrower'g obligition to pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver mayipnly be ia writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lgnder and, if Lender
requires, shall furnish to Lender receipts evidencing such payment withindsuch time period as
Lender may require. Borrower’s obligation to make such payments and to {provide receipts shall
for all purposes be déemed to be a covenant and agreement contained in thi Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrm}v? is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay ;th‘ amount due for an
Escrow item, Lendér may exercise its rights under Section 9 and pay such gmount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke

i
i -

0r3R0201
%%I?oz-on ‘ ] Page 4 of 16
‘?5&0 |
El - 90

B 1




=1

UNOFFICIAL COPY

03-2341-004607731-9

the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and held Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expendltures of future ‘Escrow Items or
otherwise in accordance with- Appllcable Law.

The Funds shall be held in an institution whose. deposuts are msured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured} or.n any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later than *ie time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Fungds. annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrawer interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an aarecement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall :ict be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender car-agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrowe:, ysithout charge, an annual accounting of the Funds as required by
RESPA. ‘

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess (urds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined undzr BRESPA, Lender shall notlfv Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary t¢ make up the shortage in
accordance with RESPA, but in no more than tivelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA ~Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the alnount necessary to make up the deﬂcnency in
accordance with RESPA, but in no more than twelve micathly payments.

Upon payment in full of all sums secured by .nis Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, (ssessments, charges, fines, and
impositions attributable to the Property which can attain priority’ nver this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Corimunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Esziuw Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien whlch has prlonty over this Security Instrument
unless borrower: (a} agrees in writing to the payment of the obligation secured tw the lien in a
manner acceptable to Lender, but only so long as Borrower is performing suchi _soreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those ploceedings
are pending, but only until such proceedings are concluded; or (¢} secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now €
erected on the Propérty insured against loss by fire, hazards included withinl; he term "extended
coverage,” and any other hazards including, but not limited to, earthquakes a d floods, for which
Lender requires insurance. This insurance shall'be maintained in the amount’s"including deductible
levels) and for the periods that Lender requires. What Lender requires pursugnt to the preceding
sentences can change during the term of the Loan. The insurance carrier proyiding the insurance
shall be chosen by PorroWer subject to Lender’s right to disapprove Borfo: er's choice, which
right shall not be exercised unreasonably. Lender may require Borrower 1o pay} in connection with
this Loan, either: (a) a one-time charge for flood zone determination, certif cation and tracking
services; or-(b} a one-time charge for flood zone determination and certififation services and
subsequent cliarges bach time remappings or similar changes occur which rea Eonably might affect
such determination or certification. Borrower shall also be responsible for the'[ayment of any fees
imposed by the fFederal Emergency Management Agency in connection with the review of any
flood zone deteimiinzuinn resulting from an objection by Borrower. S S

If Borrower 7255 *0 maintain any of the coverages described abovedLender may obtain
insurance coverage, 'at‘_ender’s option and Borrower’s expense. Lender is.urjder no obligation to
purchase any particular type.or amount of coverage. Lender may purchase [uch insurance from
or through any company acceptuole to Lender including, without limitation, _eli affiliate of Lender,
and Borrower acknowledges and 7gices that Lender’s affiliate may receive. cgnsideration for such
purchase. Th.ereforéf such coverage shall cover Lender, but might or might npt protect Borrower,
Borrower’s equity in the Property, cr.ihe contents of the Property, againstjany risk, hazard or
liability and might brovide greater or 'essur coverage than was previously; in effect. Borrower
acknowledges that the cost of the insurani:e coverage so obtained might sighificantly exceed the
cost of insurance thét Borrower could have ot tainzd. Any amounts disburséd"y Lender under this
Section 5 shall become additional debt of Borrewer secured by this Security Instrument. These
amounts shall bear interest at the Note rate from t'ie date of disbursement and shall be payable,
with such interest, L:lpon notice from Lender to Borrower requesting payment.{j

Al insurance policies reguired by Lender and rerevsals of such polices shall be subject to

e clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall rl\ve the right to hold
the policies and renewal certificates. If Lender requires, Borrowe. cnall promptly give to Lender all
receipts of paid'prfemiums and renewal notices. If -Borrawer obtains anyy form of insurance
coverage, not other?:vise required by Lender, for damage to, or destruction o; . the Property, such
policy shall include a standard mortgage clause and shall name Lender as moftgagee and/or as an
additional loss payee. s ’ ; i

Borrower hereby absolutely and irrevocably assigns to Lender all of beriower’s right, title
and interest in and ?o all proceeds from any insurance policy {whether or notfthe insurance policy
was required by Lender) that are due, paid or payable with respect to gny danaos to such
property, regardlesé of whether the insurance policy is established before, ol or after ihe date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower's
rights to receive any and all proceeds from any insurance policy, Borrower 4 ereby waives; to the
full extent allowed: by law, all of Borrower’s rights to receive any and al of such insurance
proceeds. . . - N '
Borrower hereby absolutely and irrevocably assigns to Lender all of Iorrower’s right, title
and interest in and ‘to (a) any and all claims, present and future, known ar iInknown, absoclute or
contingent, (b} any‘and all causes of action, {c} any and all judgments andjgettlements {whether
through litigation, mediation, arbitration or otherwise}, (d) any and all fuqs sought against or
from any party, orp@parties]whosoever, and (e} any and all funds receiyed or receivable in
connection with any damage to such property, resulting from any cause off causes whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shali request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph. - . ,

in the event of loss, Borrower shall give prompt. notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds; whether or not ths underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is ecorumically feasible and Lender’s security is not lessened. During such repair. and
restoration period, Lender shail have the right to hold such insurance proceeds until Lender has
had an opportunitv 10 inspect such Property to ensure the.work has been completed to Lender’s
satisfaction, provided hat such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs znd restoration in a single payment or in a series of progress payments as
the work is completed. Uriess an agreement is made in writing or Applicable Law requires interest
to be. paid on such insurance pracceds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fess for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repair(1s not economically feasible or Lender’s security would be
lessened, the insurance proceeds shzil b applied to the sums secured by this Security
instrument, whether or not then due, with (ne excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2. . .

If Borrower abandons the Property, Lendzimay file, negotiate and séttle any available
insurance claim and related matters. If Borrower does'not respond within 30 days to a notice from
Lender that the insurance carrier has offered to setue’a claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when ths riotice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Barrower hereby assigns to Lender
{a) Borrower’s rights to any insurance proceeds in an amount not'to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Barrawer’s rights (other than the
right to any refund of unearned premiums paid by Borrower) under-ailinsurance policies covering
the Property, insofar as such rights are applicable to the coverage of e Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pav'amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propert; -43 Borrower's
principal residence within sixty days after the execution of this Security Instrurient and shall
continue to occupy the Property as Borrower’s principal residence for at least one yeai after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shalivnot be
unreasonably withheid, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property,.or remove or demolish any building thereon, aliow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, .unless otherwise agreed in writing. etween Lender and .

]

Borrower, have the right to hold insurance or cendemnation proceedg. If insurance or
condemnation proceeds are paid in connection with damage to, or the takifg of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if _ender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs|and restoration in a
single payment or infa series of progress payments as the work is completeq If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration. _

Lénder or its agent may make reasonable entries upon and inspections [pf the Property. If it
has reasonzble cause, Lender may inspect the interior of the improvemenis on the Property.
Lender shali-give Borrower notice at the time of or prior to such an interior ifispection specifying
such reasonab'z cause. Lender does not make any warranty or representgtion regarding, and
assumes no respansibility for, the work done on thé Property, and Borrowef shall not have any
right to rely ‘in ‘any‘way on any inspectionis} by or for Lender or its age’n’f .Borrower shall be
solely responsible fur Getermining that the work is done in a good, thoy ough, efficient and
workmanlike manner in‘accerdance with all applicable laws. ' ‘ ‘

Borrower shgll (a) aprear in and defend any action or proceeding purporting to affect the
security hereof; the Property-or ihe rights or powers of Lender; (b} at Lendaf’s option, assign to
Lender, to the extent of Lender’s jiiterest, any claims, demands, or causes 0: action of any kind,
and any award, court judgement, or proceeds of settlement of any such clai;n, demand or cause
of action of any kind which Borrower.siow has or may hereafter acquire arisipg out of or relating
to any interest in the acquisition or owne ship of the Property. Lender shall got have any duty to
prosecute any such. claim, demand or cause of.action. Without limiting the_ oregoing, any such
claim, demand or cause of action arising ou’ of ‘or relating to any interesth the acquisition or
ownership of the Property may include (i) any such injury or damage to‘t' Property including
without limit injury or damage to any structure or iinprovement situated ther‘_on, (ii or any claim
or cause of action in favor of Borrower which arises cut of the transaction fianced in whole or in
action in favor of

part by the making of the loan secured hereby, (i) zay claim  or cause
Borrower (except for bodily injury) which arises as a resuit of any inégligent or improper
construction, installation or repair of the Property including ".rithout‘:Iit it, any surface or
subsurface thereof, or of any building or structure thereon or fv) any prceeds of insurance,
whether ar not required by Lender payable as a result of any damage ‘0 or[ptherwise relating to
the Property or anyinterest therein. Lender may apply, use or releass suc ' monigs so received
by it in the same manner as provided in Paragraph 5 for the proceeds of in¢urpnce. .

8. Borrower’'s, Loan Application. Borrower shall be in default if, during" the Loan application
process, Borrower ior any persons or entities acting at the direction; oy -Gritnwer or with
Borrower’s knowledge or consent gave materially false, misleading, -or inaclurate iinformation or
statements to Lender (or failed to provide Lender with material information} irgconnection with the
Loan. Material reﬁresentations include, but are not limited to, represgntations _concerning
Borrower’s 'occupanfcv of the Property as Borrower’s principal residence. : E

9. Protection fof Lender’s Interest in the Property and Rights Under thisfSecurity Instrument.
If (a) Borrower" fails to perform the covenants and agreements contaifjed in this Security
Instrument, (b} there is a legal proceeding that might significantly affect '.Lei der’s interest in the
Property and/or rights under this Security Instrument (such as a p'rocepding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which-m attain. priority over
this Security Instrument or to enforce laws or regulations), or {c} Borrowef has abandoned the
Property, then Lender may do and pay for whatever is reasonable or! appropriate to protect
Lender’s interest in the Property and rights under this ‘Security Iﬁstrumefnt including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this-Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by. Lender under this Section 9 shall become addltlonal debt of
Borrower seciied by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of Jisbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requésting payment.

if this Securitv/Instrument is on a leasehold, Borrower shall comply with all the pravisions
of the lease. If Borrower-arquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agre<s to the merger in writing.

10. Mortgage Insurarce. J£ Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay thé premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage (nsurance coverage required by Lender ceases to be available
from the mortgage insurer that previcus'y provided such insurance and Borrower was required to
make- separately designated payments ‘ovsard the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtair coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost subs‘antially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from ar-siternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coveraus is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accépt, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Incurance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultimately. paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on suikh-loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage in the amount and for the
period that Lender requires) provided by an insurer selected by Lender aijairi becomes available, is
obtained, and Lender requires separately designated payments toward the.premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required to make separately designated payments toward the premiumis{ior Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insuranée-in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends
in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses. .
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties) to these agreements. These agreements may require the mortgage
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insurer to make payrhents using any source of funds that the mortgage insureg may have available

{which may include funds obtained from Mortgage Insurance premiums). £

As a result of these agreements, Lender, any purchaser of the Note, Bnother insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may. recewe (directly or
indirectly} amounts’ that derive from {or might be characterized as) a po ion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing Iosses If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share.of the premiums paid to the msure} the arrangement is
often termed "captive reinsurance." Further: f

(a} Any such agreements will not affect the amounts that Borrower hs agreed to pay for
Mortgage  Incarance; or any other terms of the Loan. Such agreements. |II not increase the
amount Borrowzr erI owe for Mortgage Insurance, and they will not entifle Borrower to any
refund. | .

{b) Any s;..." agreements will not affect the rights Borrower has - if d y - with respect to
the Mortgage Insuranrg vnder the Homeowners Protection Act of 1998 or ar y other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to_have the Mortgage Insurance terminated aut6 atically, and/or to
receive a refund of any Moitga,e Insurance premiums that were unearnedat the time of such
cancellatlon or termlnatlon :

" 11. Assignment of Miscellanrous Proceeds; Forfeiture. All. Mnscella eous Proceeds are
hereby assigned to and shall be paid *o.2nder. P i

If the Property is damaged, suca.’iscellanecus Proceeds shall be app, ied to restoration or
repair of the Pfoperty, if the restoration or repair is economically feasible: and Lender’'s security is
not lessened. During such repair and restorat.on period, Lender shall have tHe right to hold such
Miscellaneous Proceeds until Lender has had an obportunity to inspect suct Property to ensure
the work has been completed to Lender’s satistacticn, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs-ani restoration in a SI gle disbursement or
in a series of progréss payments as the work is comoleted. Unless an ‘agreement is made in
writing or Applicable Law reguires interest to be paid un' surk. Miscellanedps Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Mlsce Janeous Proceeds. If
the restoration or repair is not economically feasible or Lender’s” sscurity w Id be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this aefuntylnstrument whether
or not then due, with the excess, if any, paid to Borrower. Such Misctllaneols Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value o the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Securlty ot |ment whether
or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the opertr iri.which the
fair market value of the Property immediately before the partial taking, destru tion, or 085 in value
is equal to or greater than the amount of the sums secured by thisflSecurity Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shh Il be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: {‘ the total amount of
the sums secured immediately before the partial taking, destruction, or loss i value divided by (b}
the fair market value of the Property immediately before the partlal taklng, destruction, or Ioss in
value. Any balance shall be paid to Borrower. : : - 2

In the event of a partial taking, destruction, or loss in value of the Prop rty in which the fair
market value of the: Property immediately before the partial taking, destructlo , or loss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured. by this Security Instrument whether or not the sums are then
due. ,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party {as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s iudgement, could result in forfeiture of the Property or other material impairment
of Lender’s interzst/in the Property or. rights under this Security Instrument. Borrower can cure
such a default and, ‘it arceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding 70 be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Property i other material impairment of Lender’s interest in the Property or rights
under this Security Instrumint. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assrgned and shall be
paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided forin Ssction 2.

12. Borrower Not Released; Forbeaiince By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as othirwise provided herein or by agreement in writing
signed by Borrower, or any Successor in intersst iv, Borrower and Lender. Extension of the time
for payment -or modification of amortization of e sums secured by this Security Instrument
granted by Lender to Borrower or any Successor i ‘nicrest of Borrower shall .not operate to
release the liability of Borrower or any Successor in litsrest of Borrower. Lender shall not be
required to commence proceedings against any Successcr il Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of 'the 'sums secured by this Security
Instrument by reason of any demand made by the original Borrowsér-ar any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or rzmedy including, without
limitation, Lender’s acceptance of payments from third persons, entities or-Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a weiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted tv.Lerder under this
Security Instrument or of any provision of this Security Instrument as to any_irznsaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Rarrower
covenants and agrees that Borrower’s obligations and liability shafl be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer"): {a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of .this Security Instrument; (b} is not
personally obligated to pay the sums secured. by this Security Instrument; and (c) agrees that
Lender and -any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18; any Successor in interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower’s rights and benefits under this Securrty Ifstrument. Borrower
shall not be released from Borrower’s obligations and liability under -this Iecurity Instrument
unless Lender agrees to such release in writing. The covenants and agreem ts of this Security
Instrument shall brnd (excépt as provided in Sectron 20) and benefrt the succesors and assigns of
Lender. - i
14. Loan Charges. Lender may charge Borrower fees for services perfrmed in connection
with Borrower’s default, for the purpose of protecting Lendér’s interest in thejProperty and rights
under this Security Instrument, including, but not limited to, attorneys’ fees;fproperty inspection
and valuation fees. Borrower shall pay such other charges as Lender may | deem reasonable for
services rendered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrovveir-ur any«agent of Borrower. In regard to any other fees, thel=bsence of express
authority in thie-Security Instrument to charge a specific fee to Borrower shallinot be construed as
a prohibition o Lhe charging of such fee. Lender may not charge fees’that are expressly
prohibited by this qmurrty Instrument or by Applicable Law. |
’ If the Loan is subiect to a law which sets maximum loan charges, ar d that law is finally
interpreted so that the‘in.erest or other loan charges collected or to be colcted in connection
with the Loan exceed tiie permitted limits, -then: {a) any such loan charge sh i be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b} any suns already collected
from Borrower which exceeded pernvitted limits will be refunded to Borroweri§Lender may choose
to make this refund by reducing tie principal owed under the Note or by ma ' ng a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as | 3 partial prepayment
without any prepayment charge (wheti*e: 4r not a prepayment charge is pr’ vided for under the
Note). Borrower’s acceptance of any such refund made by direct payme‘t to Borrower will
constitute a waiver of any right of action Borriowe. might have arising out of such overcharge.
15. Notices. ' All notices given by -Borrovvel or Lender in connectro with this Security .
instrument must be in writing. Any notice to Borrovser-in connection with thr Security Instrument
shall be deemed to have been given to Borrower whe: riailed by first class mail or when actually

" delivered to Borrower s notice address if sent by other ¢nrans. Notice to an' one Borrower shall

constitute notice to all Borroweérs unless Applicable Law exprescly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a sub titute notice address
by notice t0 Lender. Borrower shall promptly notify Lender of Bacower ‘s c ange of address. If
Lender specifies a procedure for reporting Borrower’s change of addrasse; thej Borrower shall only
report a change of address through that specified procedure. There inay ‘oe) only one designated
notice address under this Security Instrument at any one time. Any notice o [fender shall be given
by delivering it or mailing it by first class mail to Lender’s address stated. herqn vnless Lender has
designated another address by notice to Borrower.  Any notice in connectign-wich. this Security
Instrument shall not be- deemed to have been given to Lender until actually receiver by Lender. If
any notice requrred by this Security Instrument is also required under - tApplicible Law, the
Applicable Law requrrement will satisfy the corresponding requrrement nder this’ Security

" Instrument.” -

16. Governrng Law; Severability; Rules of Constructron This Secunt Instrument shall be
governed by federal law and the law of the jurisdiction’in which the’ Property is located. All rights
and obligations contained in this Security Instrument are subject to ‘arly requifements and
limitations of Applrcable Law. Applicable Law might explicitly or mplrcrtlyal!ow the parties to
agree by contract or it might be silent, but such silence shall not be constfued as a prohibition
against agreement by contract. In the event that any -provision or clayse of this Security
Instrument or the 'Note conflicts with Applicable Law, such conflict _s mll not “affect other
provisions of this ISecurity Instrument or the Note which can be giver] effect without the
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conflicting provision.

As used in this Security Instrument {a) words of the masculine. gender shaII mean and
include corresponding neuter words or words of the feminine gender;.({b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be grven one copy of the Note and of thrs Security
Instrument.

18. Transfer of the Property ora Beneﬂcral Interest in Borrower. As used in th|s Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests tranisferred in a bond for deed, contract for deed,
installment.‘sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a_future date to a purchaser.

If all orlany. part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not i riatural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prini written consent, Lender may require immediate payment in full of all sums
secured by this Security !nstrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by. 2.5plicable Law.

If Lender exercises this eption, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 ‘days from the date the notice is given in
accordance with Section 15 withia waich Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay thiess sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Gerurity Instrument without further notice or demand on
Borrower.

19, Borrower s Right to Reinstate After Acueleration. [f Borrower meets certain conditions,
Borrower shall have-the right to have enforcement-uf this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before saic ©r the Property pursuant to any power of sale
contained in this Security Instrument; {b) such other'psrind as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or {c} entry &f a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (al pays-cender all sums which then would be
due under this Security instrument and the Note as if no acceliration had occurred; {b) cures any
- default of any other covenants or agreements; {c) pays all expsnses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attornieys” *aes, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument;-and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights ander this Security
tnstrument, and Borrower’s obligation to pay the sums secured by this Securiiv.airument, shall
continue unchanged. Lender may reguire that Borrower pay such .reinstateinzn® sums and
expenses in one or more of the following forms, as selected by Lender: {a) cash; (b} thoney order;
(c) certified check, bank check, treasurer’s check or cashier’'s check, provided any sucn vheck is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together-with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale ‘might result in a change in the entity (known as the
"Loan Servicer"} that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security instrument,
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and Applicable Law. There also might be one or more changes of the Loan Se icer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be; :made and any other information RESPA requires in conn bction with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is servuce by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obllgatlo s to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer gnd are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser. ;
—-—-=-Neither-Borrower ‘nor ‘Lender may commence; join, or be joined to' ar judicial action {as
either an individual litigant or the member of a class) that arises from the 0 her party’s actions
pursuant “te-chis Secunty Instrument or that alleges that the other partyhas breached any
provision of, or-any duty owed by reason of, this Security Instrument, ungjl such Borrower or
Lender has notified 'rhe other party (with such notice given in compliance withjthe requirements of
Section 15) of sucr a'leged breach and ‘afforded the other party hereto a reonable period after
the giving of such nuT'.e +0 take corrective action. if Applicable Law prowdes a time pericd which
must elapse before cerdairi action can be taken, that time period will be dee ed to be reasonable
for purposes of th|s paragrzph. The notice of acceleration and opportunt to cure given to
‘Borrower pursuant to Secticn’ 22 and the notice of acceleration given to Bbrrower pursuant to
Section 18 shall be deemed to satisfy the notlce and. opportunlty to tae corrective action
provisions of this Section 20. '
21. Hazardous Substances. As used in this Section 21: (a) "Hazardus Substances" are
those substances defined as toxic .2r hazardous substances, polluta'_ ts, or wastes by
Environmental Law and the following substances: gasoling, kerosene, othe flammable or toxic
petroleum products, toxic pesticides and nerbicides, volatile solvents, aterials containing
asbestos or formaldehyde and radioactive mater’als; (b} "Environmental Lawg means federal laws
and laws of the junsdlctmn where the Property” is located that relate o health, safety or
environmental protectlon, {c) "Environmental Cleanup® includes any respofise action, remedial
action, or removal action, as defined in Environmental Law, and (d} an "Envipnmental Condition"
means a condition that can cause, contribute to, or otherwise trigger an Envirgnmental Cleanup.
Borrower shall not cause or permit the presence, use, dispssal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Subsiances, ol or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting thé Byoperty (a) that is in
violation of any Environmental Law, (b) which creates an Environmenial uOI dition, or {c} which,
due to the presence, use, or release of a Hazardous Substance, creates a corjdition that adversely
affects the value of the Property. The preceding two sentences shall not- ar ly\to -the presence,
use, or storage on ‘the Property of small quantities of Hazardous Substanc ¢ ckar.are generally

‘recognized to be appropriate to normal residential uses and to malntena ce -of the Property

{including, but not limited to, hazardous substance in consumer products). '

Borrower shall promptly give Lender written notice of (a) any mvestlg tion, claim; demand,
lawsuit or other actlon by any governmental or regulatory agency or prlvat party involving the
Property and any Hazardous Substance or Environmental Law of which IBorrower has actual
knowledge, (b) any Environmental Condition, including but not limited to,fgny spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c):{@ny condition caused
by the presence, use, or reléase of a Hazardous Substance which. adversely} affects the value of
the Property. If Borrower learns, or is notified by any governmental or regula ory authority, or-any
private party, that any removal or other remediation of any Hazardous Su} stance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial 3 t|ons in accordance
with Environmental Law. Nothing herein shall create any obhgatlon on Lender for an
Environmental Cleanup .
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SIGNING SOLELY FOR
PURPOSES OF WAIVING -
HOMESTEAD RIGHTS..

(Space Below This Line For’Acknowledgment)

State of lilinois, . County ss:

) QM&WﬂM L  a

Notary  Publi¢ in and for /sald county and state,” “do  hereby certify that

KA2IMIERZ SM/MWL AP DANLTA Cid5 /S f

personally known to me to be the same person(s) whose name(s} subscrib Jd 1 the foregoing
instrument, appeared before me this day in person,,and acknowledged that A

signed and delivered the said instrument as L free and volunt&iv-act, for the
uses and purposes therein set forth.

Given under my hand and official seal, this _ dayMAY 8 2001

/MM

Notary Public

My Commission expires:

§SSGRGLLLHLHHLUE

: "OFFICIAL SEAL"

& AGNES MROCZKOWSKI
Notary Public, State of llinois

5 MyCommlsszon Expires 01/26/02
i ‘Q‘k"‘)“&“"; &
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follows: .
22. Acceieratron, Remedies. Lender shall grveunotlce to Borrower brior to acceleration

. following Borrower's breach of any covenant or agreement in-this Secunty Instrument {but, not

prior to acceleration under Section 18 unless Applicable Law provides otherw se). The notice shall
specify: (a) the default (b} the action required to cure the default; {c) a- ._ e, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and {d}
that failure to cure the default on or before the date specified m the rotrr:e may result in
acceleration of the sums secured by this Security ‘Instrument; -foreclosuré b judicial -proceeding
and sale of .the Property The notice shall further inform Borrower of the rrht to reinstate after
acceleration_und the right to bring a court action to assert the non- exrstenc of a default or any
other defensé nf Borrower to acceleration and foreclosure. if the default |s ngt cured on or before
the.date spec.fizd-in the notice, Lender at its option may require immediate jpayment in full of all
sums secured by *'v— Security Instrument without further demand and may fareclose this Securlty
Instrument by judicial oroceeding. Lender shall be entitled to collect all’ xpenses incurred in
pursuing the remed1e¢ provided in this Section 22, including, but not. lithited to, reasonable
attorneys’ fees and cosis of fitle evidence. if Borrower or any successor infinterest to Borrower
files {or has filed agamst Borrewer or any successor in interest to Borrower}l bankruptcy petition
under Title Il or any successor tit'o.of the United States Code which provides for the curing of
prepetition default due on the Note, interest at a rate determined by the Curt shall be paid to
Lender on post- petrtron arrears. :

23. Release, Upon payment of(al' sums secured by this Security Ins rument, Lender shall
release this Security instrument. Borrowe  shall pay any recordation costs Lender may charge
Borrower a fee for. releasing this Security 1istrument, but only if the feellis not prohibited by
Applicable Law. }

24. Waiver of Homestead. In accordance -with lllinois law, the Bor
and waives all rights under and by virtue of the lllinvis homestead exemptro

ower hereby release
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