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THIS IS A JUNICR MORTGAGE

EQUITY CASH LINE
MORTGAGE 0760278856
TH!S MORTGAGE is made this 27TH day of JANUARY , 2000
between the Mortgagor, JUAN COROKaA sR AND SHARON RILEY, HUSBAND AND WIFE é %)

(er=in "Borrower”), and the Morigagee, Mid America Bank, fsb,
(herein “Lender”). ‘

WHEREAS, Borrower is indebted to Lender in the prircina! sum of TWENTY THOUSAND AND NO/100
¢ Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement and Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indebtednssz. if not sooner paid, due and payable on
FEBRUARY 1, 2010. ’

TO SECURE to Lender the repayment of the indebtedness evidenced oy -the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance her< sk 1o protect the secunty of this
Mortgage, and the performance of the covenants and agreements of Borrower hetein contained, Borrower does
hereby morigage, grant and convey to Lender the following described property located in the County of ook .
State of lllinois: -

THE SOUTH 1/2 9 AND LOT 10 (EXCEPT THE SQUTH 19 FEET THEREOF) IN BLOC’. 5 IN
KIRCHMANN AND JEDLAN'S WESTERN AGENCY AND LOAN CORPORATION SUBDIVISION OF LOTS 5 AND
6 OF CIRCUIT COURT PARTITION OF THE WEST PART OF THE NORTH WEST QUARTER ENL THE WEST
PART OF THE SOUTH WEST QUARTER OF SECTION 30, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN AND THE WEST 36.04 FEET OF THE SOUTH 1677.42 FEET OF
THE EAST HALF OF THE SOUTH WEST QURTER OF SAID SECTION 30, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDAN IN COOK COUNTY, ILLINOIS.

P.I.N. #: 16-30-314-046-0000
which has the address of 2928 MAPLE AVENUE, BERWYN, IL 60402

(herein “Property Address™);
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-*Unless Lender and Borer! m Qela:gl: l er;’%nlﬂn @@}Sall be applied to restoration or

repalr of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Properly is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage 1o the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservaiion  and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Bor/ov.cr shall keep the Properly in good repair and shall not commit waste or permit impairment
or deterioration of the Prurcity and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
H this Mortgage is on d wo'c:in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under-thz-declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and constituent
documents. If a condominium & planned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants an1 ucreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements i this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. If [sorrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding (s crmmenced which materially affects Lender's interest in the
Property, inciuding, but not limited to eminent -aomain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such actioras is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attomey's fees-a7d entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by every term, covenant and condition of any superior

mortgage or mortgages presently encumbering the Property. A detan!t-or delinquency under any superior mortgage

or morigages shall automatically and immediately constitute a default zinaar this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary. to keep any supzrior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject t) #ie provisions of this Paragraph 6 of
this Morigage. Borrower agrees not to make any agreement with the holder ¢r 2av superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that supzrior mortgage nor shall Borrower
request or accept any future advances under that superior morigage, without the expiess written consent of Lender.

Any amounts disbursed by Lender pﬁréuant to this Paragraph 6, with interest thereon, st become additional

indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to otie: terms of payment,

such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding princigaiunder the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothmg contained in this Paragraph 6 shall require
Lender to incur any expense or take any act:on hereunder

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any acticn hereunder.
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for national use and non-uniform covenants with limited vanations by junsdrctron to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Morigage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Morigage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any parl of the Property or an interest therein is sold or
transferred by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Morigage to be immediately due and payable. Lender shall have waived such option to

accelerate if, pric wo-.he sale or transfer, Lender and the person to whom the Property is to be sold or shall have

waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays.a'-expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shall.continue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall re!case Borrower from all obligations under this Mortgage and Note,

If Lender exercises such option to azcelerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shill provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, withou! Turther notrce or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

47. Obligatory Advances. This Mortgage secures the repayment of certain sums advanced to the Bomrower
under the Equity Agreement and Promissory Nole Provided Forrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage and the Eduity Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, Lender is obligated from time to time and upon
demand of Borrower to advance such additional sums requested oy Borrower up to the total face amount of this
Mortgage. .

18. Acceleration; Remedies. Except as provided in Paragraph 16 wicof, upon Bomower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants {0 zav'when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as-jiovided in Paragraph 13 hereof
specifying {1) the Breach; (2) the action requrred to cure such Breach; (3) a date, nutiless than 30 days from the
date the notice is mailed to Borrower, by which such Bréach must be cured and (4) that faiure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum zecursd by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform 8a(rower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existencs of a default or any
other defense of Borrower to acceleration and foreclosure.- If the Breach is not cured on or before e date specified
in the notice, Lender at Lender's option may declare all of the'sums secured by this Mortgage to be immediately due
and payable without further demand and may foreclose. this Morigage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and trtle reporis

18, Borrower's Right to Rernstate Notwrthstandrng Lender‘s acceleratron of the sums secured by this
Mortgage, Borrower shali have the right to “have - any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this'Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this:Morigage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreemerts of Borrower contained in this Mortgage and in
enforcing Lender's remedres as provrded in Paragraph 18 hereof mcludrng, but not limited to, reasonable attomey's
fees , ;
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