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MORTGAGE ,_’I"i‘f% |
loan No: 3104283 MZN: 135-253332:3;:-;2-:3*

THIS MORTGAGE (" Sevurity Iny=ement) is given o _February 22, 2001 .
The mongagor is  GUILLERMO DIAZ, ‘s rarriecqps. ard ANTONIO REYES, a SidIAexRG
R * ' k £x
GO AR ey(A(5—*to ARACELI MARCHAN wiegiexoes (7D

31gning solely for the purpose of A@ gy GO
vaiving any and all homestead rish:s A

This Security Instrument s given to Morigage Electronic Registraira Sysiems, Inc. ("MERS"), 1s0leiy 25 nomznee or
Lender, as hereinafier defined, and Lender's sucoessors and assignc), 13 beneficiary. MERS is organized aod exist:ng
under the faws of Delaware, and has an address and telephone muizier of ™.0. Box 2026, Flint. M1 48501-2026.1c].
(388) 679-MERS.ABGIS Mortgage Corporation dha New America Finarciai

1"Lender® s 25 orzanized
and existing under the Jaws of Cklahora cand has & address of
11111 Wilcrest Green, Suite 250, Houston, TX 77042
Borrower owes Lender the principal sum of ninety eight thousard eighr liphred thirmaes il
NO/100ths Dollars (US. § 2,313, |

paragraph 7 1o protect the security of this Security Instrumenr: apd (c) the performance of Bosroner's SvenzTs and

agreements under this Security Instrument 2nd the Note. For this purpose, Borrower does bereby mongage. grent and

convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and 10 the successors and assigns

of MERS, the following described propefnty located in Q0K County, lllinois:
(% LOT 43 (EKCEPT'I‘I—IE:M‘JRIHSFEEI"HEREDF) ABD'I}-EM?IHS??:'EIOFLCT-EZ N BLAH

« 3 IN SWANNELL'S EAST CHICAGO LAWN SUBDIVISION OF THE WEST 1/2 oF Tu= IAST jzcF

="+ THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 38 NCRTH, RANGE 13, ZAST OF THE THIZD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS. TAX IDH#19-24-121-005-0000

which has the address of 8515 5 R1caneonp §RzET, mrmoe

[Strezt) (T}
& I iinois 60629 ("Property Address™):
_*tf {Zip Code]
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] #°%. TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
#r: appurtenances, and fixtures now or hereafier a part of the property. All replacements and addinouns shall also be
" covered by this Security Instrument. All of the foregoing is refetred 10 in this Security lnstrument as the "Propenty
. Borrower understands and agrees that MERS bolds only legal title 10 the interests graoted by Borrower m this Secanty
% - Instrument; but, if necessary to comply with law or custom, MERS, (as nominee for Lender and Lender's SIS
f; and assigns), has the right: to exercise any or all of those interests, including, but pot limited 10, the nght 10 foreclose
1 and scll the Property; and to take any action required of Lender inciuding. but pot limited 10, relexsing or caooringz
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate beveby conveyed and bas the righ:
to grant and convey the Property and that the Propenty is unencumbered, except for cocumbraoces of record.  BorToser
warrants and willdefend generally the title to the Property against all claims 2nd demands. subject to 2n¥ encumbrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natiosal use and poo-uniform COY enars
with limited “sariations by jurisdiction to constitute a uniform secusily instrument covering real properts,

Borrows:- and Lender covenant and agree as follows:

UNIFOPM  COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenceu Ty the Note and late charges due under the Note.

2. Monthly Payrsev* of Taxes, Insurance and Other Charges. Borrower shall include in sach moaeh)s
payment, together with the jrircinal and interest as set forth in the Note and any late charges. a sum for ‘2s taves and
special assessments levied oi-tv be levied against the Property. (b) leasehold payments or ground reots on the Properts.
and () premiums for insurance rqu.r=3 under Paragraph 4. In a0y year in which the Lender must pay a mortgage
insurance premium 1o the Secretary of Honsing and Urban Development ("Secretary™). or in any year m »iach such
premium would have besn raquired if Lerder Ltill held the Security lnstruroent, each moathly payment sha'l 2'so inchude
either: (i) a sum for the annual mortgage iavaiwnce premium o be paid by Lender to the Secretary. or tin a monthly
charge instead of a mortgage insurance preniiury if this Security Instrument is beld by the Secretary, in 3 rezsonable
amount (o be determined oy the Secretary. Excind for the mouthly charge by the Secretary, these iters ars called
"Escrow Items” and the sums paid 0 Lender are cziled “Fscrow Funds.®

Lender may, at any time, collect and hold amiunts' for Escrow Hems in an aggregale amount DX 10 exceed
the maximum amount that may be required for Boriover's escrow account under the Real Esuxe Scttiement
Procedures Act of 1974, 12 U.S.C.§ 2601 et seq. and impiz.ointing regulations, 24 CFR Part 3500. s they may be
amended from time 1o time ("RESPA”), except that the cushiza o reserve permuitied by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments v available in the account may not be based on
amounts due for the morigage insurance premium.

If the amounts held by Lender for Escrow ltems exceed the ‘amoum: prrmitted o be beid by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If (he atrounts of funds beld by Lender a am)
time are not sufficient 1o pay the Escrow ltems when due. Lender may potify - Bormower and require Bomower 1o
make up the shortage as permitted by RESPA.

The Esctow Funds are pledged as additional security for all sums secured by shis Secunty Isstrament.  If
Borrower tenders to Lender the full paymens of all such sums, Borrower's acoommt shail ' crediied with the Salance
remaining for all installment items (a), (b), and (c) and any mofigage insursnce premeun:. installment tha Lender has
not become obligated 1o pay 10 the Secretary, and Lender shall prompuly refund any exess funds 1o Borower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Bormoer's sxvesy byl be
credited with any balance remaining for all instaliments for items (2). (b). and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Leade: 25 iolioas

Eirst, to the morigage insurance premium 10 be paid by Lender to the Secretary or to the moarsi: drre ™
the Secretary instead of the monthly mortgage insurance premium:

Second, to any taxes, special assessments. leasehold payments or ground reuts, and fire, flood and other hazard
insurance premiures, as required;

Third, to interest due under the Note:

Fourth, to amortization of the principal of the Noic: and

Fifth, to late charges due under the Note.

_ 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all mmprovements on the Propenty. w hether
DOW in existence or subsequently erected, against any hazards. casualties. and contingencies. including fire. for which

Borrower shall also insure all improvements on the Propeny. whether oow in existence or subsequentty crected. against
loss by floods 10 the extent required by the Secretary. All insurance shall be carmied with companies approved by
Lender. The insurance policies and any renewals shall be held by Lender and shall inclode loss pavable clauses in f2uor
of, and in a form acceplable to, Lender.

Loan No:: 3104263 mxnuﬁb mrrnus_lLR N
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' hmeeventofloss.Bonowershangivelaﬂainmudinmicebymﬂ. Lender may make proof of loss
if not made promptly by Borrower. Eac;h insurance company concerned isbmpy athovized and d:'maad_wnnkc

isin default, Lender may tak reasonable action 1o protect and preserve such vacani or abandooed Property. Borrower
shall also be in default if Bortowr s, during the loan application process, gave maerially false or maccurate in‘ormance
Or statements to Lender (or failed 10 provide Lender with any maierial information) in comnection with the oan
evidenced by the Note, including, but o« lirhited 10, representations concerning Borrower's occupancy of the Proper:
as a principal residence, If this Security I=srument is on a leasehold. Borrower shaj) comply with the pros isioas of e
lease. If Borrower acquires fee title 10 the Troperty, the leasehold and fee title shall not be merged uniess Lender
agrees to the merger in writing.

6. Condemnation. The proceeds of any (ward_or claim for damages, direct or consequential. :n = b S PR
with any condermnation or other taking of any pan of the Property, or for convevance i plae of condemmation. are
hereby assigned and shall be paid to Lender 1o the extew o the fill amount of the indettedness tha rermaas unpad
.under the Note and this Security Instrument. Lender shaj! 1y such proceeds 10 the reduction of the indebtedness
under the Note and this Security Instrument, first 10 any delingi 0" cmounts applicd in the ordes provided m Paragraph
3, and then to prepayment of principal. Any application of the Pricraits © the principal shall pot extend or POsTpone
the due date of the monthly payments, which are referred 10 in Pareg>zy 2,01 change the amoxnt of such paymemss.
Any excess proceeds over ap amount required to pay all outstanding ind atpess under the Note and this Secun:y
- Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights i» it Yroperty.  Borrower shail pav i
governmental or municipal charges, fines and impositions that are not included i, Fragraph 2. Bomrower saall pu:
these obligations on time directly 10 the entity which is owed the payment. If failge 0 pay would advenely affe:
Lender's interest in the Propenty, upon Lender’s request Borrower shall prompdly furnsst £5 Lender TeceIts e adenms 7
these payments.

If Borrower fails (0 make these Payments or the pavments required by Paragraph 2. or 225 10 perform =)
other covenants and agreements contained in this Security lestrument, or there is a legal avioeding tx peel)
significantly affect Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnziva oc 1o mforce
laws or regulations), then Lender may do and pay whatever is DOCESSaTy 10 protect the value of 1o ToperTy and
Lender’s rights in the Property, including Payment of taxes, hazard insurance and other jtems mentioned i Paragraph
2.

secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, ar (he Note rate,
and at the option of Lender. shall be immediately due and pavable.

Borrower shall promptly discharge any lien which has priotity over this Security Instrument unjess Borrowe::
{a) agrees in writing to the payment of the obligation secured by the Jien in a manner accepiable to Lender: 1bj contesys
in good faith the Yen by, or defends against enforcement of the lien in, kegal proceedings which in the Lender's Opinion
Operale 1o prevent the enforcement of the lien- or (c) secures from the holder of the lico an agreement satisfactory o
Lender subordinating the lien to this Security Instrument. If Lender detetrmines that any part of the Property is subiect

“-ALS

AR INITIALS '

NITy INITIALS T
FHA ILLINOIS SECURITY INSTRUMENT 10v85 MSELF 0459
(AMENDED 04/96) Page 3 of §

By SD 10261505




UNOFFICIAL COPY



UNOEEICIAL COPY

Insmnmupriorloorontheduedaleofthenm Pyment, or

{ii) Borrower defauits by failing, for a period of thirty days, w0 perform ay other odligations
contained in this Security Instrumen.
(b) Sale Without Credit Approval. Lender shall, if perminied by applicable law (mnchding section 341id) oF

the Garn-St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the pPror approval of twe
Secretary, require immediate payment inﬁﬂlofallthesmmsem_md bytmsSeanyhmm if:

(d) Reg.ations of HUD Secretary. In many ciroumstances regulations issued by the Secretary will Jure:

Lender’s rights, in the cae of payment defaults, 10 require immediste paymest in full and foreclase of poc paid. T

Security Instrument does ne; authorize acceleration or foreclosure if oot permitied by regulations of e Secrerary

{e) Mortgage Not Ir=zed. Borrower agrees that if this Security lostrumens 2nd the Note are pot determined

to be eligible for insurance under (e National Housing Act within 60 days from the date bereof, Lender may. =
its option require immediate payizo’ i full of all sums secured by this Security lestrument. A wrineg datemens of
any authorized agent of the Secretary dzieq subsequent to 60 days from the date hereof, declining 1o mesre they
Security Instrumnent and the Note, shall L= deermed conclusive proof of such ineligibilay. Norwithstanding the forrzomg,
this option may not be exercised by Lender vvhel the unavailability of insurance is solely due to Lender's frture 10 rermes
a mortgage insurance premium to the Secretary.

all amounts required to bring Borrower's account current inluding, 10 the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable i ‘usloaary aioroeys” fees and expenses properiy
associated with the foreclosure proceeding.  Upon reinstatemery %7 Borrower, this Security Instrumenx 2nd the
obligations that it secures shall remain in effect as if Lender had nit rraired immediae payment in full. However,
Lender is not required to permit reinstatement if: (i) Lendes has wstaement afier the cormencemens of
foreclosure proceedings within two years immediately preceding the commer,cemer, of 2 current foreciosure proceeding.
{ii) reinstatement willpreclude foreclosure on differens grounds in the future, ¢f (i) reinstaternent willadversely affect
the priority of the lien created by this Security Instrument.

Security Instrument or the Note without that Borrower's conseat.

13. Notices. Any notice 10 Borrower provided for in this Secunity Instrument shall be given by delivering it

or by mailing it by first class mail unfess applicable law requires use of another method.  The notice shall be directed
to the Property Address or any other address Borrower designates by ootice t0 Lender. Any notice to Lender shal)
be given by first class mail to Lender’s address stated herein or any address Lender designates by notice 1o Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when

iven as provided in this paragraph,
%.oan i 3104263 & m:ﬂu.@)_ nu-rm_sLR IRITIALS :x:?:a;‘AM
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by any grvermmental or regulatory agency or private Party involving the Property and ay Hazardous Substance o
~ Environment! Law of which Borrower has actual knowledge. If Borrower learns, or is potified by any governmenta;
or regulatory 2uthrity, that any removal or other remediation of my Hazardous Substances affecting the Propesty 5
necessary, Borrowir rhall prompily take al] Decessary remedial actions in accordance with Environmenta) Law.

As used in (u:/paragraph 16, *Hazardous Suhsxm'_!tdm:m&ﬁmdamtwhmm
substances by Environmeta! {aw and the following subsiances: gasoline, kerosene, other flammable of 10UC petroie =
products, toxic pesticides ang Jedicides, volatile soivents, materials cootaining ashesios of formaldebyde. and radioactve
materials. As used ig the paragreehy 16, *Environmental Law® means federal taws and Laws of the Junsdiction where
the Property is located that relate fo Leaith, safety of envyoamental protection,

NON-UNIFORM COVENANT3. Borrower and Lender further covenant and agree as follons:

17. Assignment of Rents. Borower unconditionally assigns and transfers 1o Lender all the remts and everes
of the Property. Borrower authorizes Lender Or Lepder's agents (o collect the rents and revesues and beret direces
cach tenant of the Propeny 10 pay the rents 1o Lzoder or Lender's agents.  However. prior 10 Lender's aocice w0
Borrower of Borrower’s breach of any covenant o agreement in the Security Instrument. Borrower shal) codlect anad

receive all rents and revenues of the Property as wruste: tir the benefit of Lender and Borrower. This xIIgAmMEn] of

breach. Any application of rents shall not cure or wajve any default or invalidate inv wher right or mn:d\ of Lender
This assignment of rents of the Propenty shall terminate when the debt secured by e S=unty Instrumeny & paxd o
fuil.

18. Acedderation; Remedies. Lender shall give potice to Borrowes prios to accederarion Vollowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not Prior 1o sccelerat;: voo~ Paragraph 17
unless applicable law provides otherwise). The notice shal} specify: (a) the defank; (b} the acira "equired (0 care
the default; (¢) a date, not less than 30 days from the date the notice is given 1o Borrower, by whicih e defagit st
be cured; and (d) that failure to cure the default og or before the date specified in the potice oy resoht in

If the Lender’s interest in this Security Instrument is beld by the Secretary and the Secvetary requires
immediate Payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in
" the Sif:g!e Family Mortgage Foreclosure Act of 1994 ("Act™ (12 U.S.C.3751 ¢t seq.) by requesting a foreclosure

Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available to 2 lender under this
Paragraph 18 or applicable law.
Loan No:: 3104263
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" Instrument to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for ltkasin;:
this Security Instrumen, but oaly if the fee is paid 1 a third party for services rendered and the charging of the fee

[Check applicable box(es)] )
L] Condedtiniam Rider [3 Growing Equity Rider 03 Graduated Paymoesy Rocer
[ Planned Unit Development Rider [ Other [specify]

BY SIGNING BZLOW, Borrower acoepts and agrees 1o the terms and covenants contaned 13 this Secunn
Instrument and in any riden(s’ czecuted by Borrower and recorded with i1,

Witnesses:

- ¥ ﬁ/ﬂ:*; 1Seal)

Printed Names: HEMOMIAZ” e
@J’L n?lica]l

Printed Names: ATATY ISYES, by el mer L o A R

nid -Borower

R feml Jrvtecmmc ScAz !
| e P
| (' n’ ‘/ 'Qt-,-é“qc'll(.ﬂtf”.\)f&\
& K_:'fWu (Seal"
ARMCELT MARCHA: 5igning sclely Bee

V’ for the purpose ¢t waiving any
A and all homestead Tigns

1Seas

B rmmer

A

State of Iilinois §

§
County of Elg)\: ) §

This instrument was acknowledged before me oo
DIAZ and AI\J’ICNls :

by GUI O REYES, by
LLERYO DIAZ, ang ARACELI MARCHAN
sl tuEn |
NOQTARY PUFRL Y™ 7 aTF OO0 TLLTINO ¢
MY conn e
Loan No:: 3104263 . e LA

.- - R P ""-‘ . -
FHA ILLINOIS SECURITY INSTRUMENT 10095 MSHLF 04%9
(AMENDED 04/96) Page 6 of 6

RY&D 10261505




UNOFFICIAL COPY



