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MORTGAGE

THIS MORTGAGE {“Security Instrument”) is given on  May 21, 2001
The mortgagor is Derek 1Wozds
| ("Borrower"). This Security Instrument is given to
Shoreﬁank ;
which is organized and existitf'lg under the iaws 5 I11linois , and whose address is
7054 $ Jeffery Elvd., Chicago, IL 60649

: ("Lender"). Borrower owes Lender the principal sum of
One hundred fifty six thousand

R

Dollars (U.S. § 156,000 ). This debt is evideuced by Borrower's note dated the same date as this Security
Instrument ("Note"), which Iprovicles for monthly payments, wvith the full debt, if not paid earlier, due and payable on
February 28, 2002 E . This Security Instrument securzs to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modificanns of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this<Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and-ine Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in

' Cook County, Illinois:
THE PART OF LOT 70 IN DIVISION NO. 4 OF SOUTH SHORE SUBDIVISTON OF THE NORTH
FRACTIONAL 1/2 OF FRACTIONAL SECTION 30, TOWNSHIP 38 NORTH, RANGE 15 EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
BEGINNING AT A POINT IN THE WESTERLY LINE OF COLFAX AVENUE 41.5 FeET NORTHWESTERLY
OF THE SOUTH OF INTERSECTION OF SAID WESTERLY LINE IN COLFAX AVENCI J/LTH THE SOUTH LINE
OF LOT 70 OF AFORESAID; THENCE WEST AND PARALLEL TO SAID SOUTH LINE GF SAID LOT A DISTANCE
OF 123.14 FEET; THENCE NORTH AND PARALLEL TO THE EAST LINE OF KINGSTON AVENUE
35.66 FEET; THENCE EAST AND PARALLEL TQ THE SOUTH LINE OF SAID 111+FEET MURE OR
LESS TO THE WESTERLY LINE OF COLFAX AVENUE; THENCE SOUTHEASTERLY ALONG THE WESTERLY
LINE OF COLFAX AVENUE 37.67 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

7436 S. Colfax, Chiéago, IL 60649
21-30-118-012-0000 |

which has the address of

! [Street] [City]
Hlinois | ("Property Address");

|Zip Code]

]

|
ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90

) GREATLAND M

ITEM 1876 (9408) (Page 1 of 6 pages) * To Order Call: 1-B00-530-6303 [J Fax 616-791-1131

ATV




UNOFFICJAL COP'

PUE SJUnOwE ) Ul PIURIUIBW 3G |{BYS 2DVUBINSUT SIY] -IdURINSUL sannbar Jopue] yoigm 1o ‘Buipoop lo spooy
Suipnpoul ‘spiezey Kyl Aue pue 93810400 PapUBIXe, ULID) AY) UIYNIM papn|owt spaezey ‘ony Aqgsof surese pamsur Kadolg
3 U0 PRI JANrAIAY JO FUnSIXa Mou siudwdaosdun ot dooy qreys Jomouog ddueansuf A1Pdosd Jo prezeyg 'S
20104 Jo FUIAIF 2y} Jo sABp (] UTYIIA 2A0QY YHOJ 135 SUOTIOR ) JO 20U
10 510 e1 10 U] ) AJSNES [[BYS 19mOLI0g ‘U] 31 SUAJNUSPT 3000U B JamoLIog 2AIT Aew oo ‘uawnnsu] A)Lnsog sup
1240 Aioud urene Keui yorym uag e o) 10a(qns s1 Auadord au jo 1red Aue jey sauruuRlap Jepudy J1 uswnnsu LIS sy
01 UDI[ a1 SunBuwIpIogns 19pUIT 01 A01DRJSTIES JUSWAITE TR UDI] 3Y) JO JIP[OY ) WOI) s2Ind2s ) 10 ‘U] ) JO JUSWIIIONUD
2y Judaard 0) dgerado uoluido s 1pusT S ul Yoty sTutpaadoad (e8] ‘Ut U] Ay Jo JuAwascof§d 1surede spusjep 1o ‘Aq uay
Sy ie) pood ut $1591u0 (q) L19pUT 0] 2[qeIdade Juuew e ur U] A £q paInass uoneSiqo agf Jo juamAed ay) 01 Funum w
$3013 (2) I9MOLIOE SSI[UN JWUALNNSU] AILNDag ST Joao Lnotid sey ydym uar Aue 23reyostp Adwoad [[eys Jamouiog
) ‘siawAed 2y
Buruapiaz sydiooar 1opus o) ystuang Apdwoid [jeys Jemontog Apsenp siuswded sayy soyvuflpmoviog J -ydesermwd sup
Tapun pred 3q o) s)PMOWE JO $ON0U [[B Jopud] o) ystuung Apdwoid [feys Jamouog Juawied pago uosiad oy 01 Apoaip awn
uo way Aed jrens /aomog “suuew 1eys ut pred jou g1 Jo ‘7 ydeaSesed ur papiacid xeuuew s suonediqo ssoy Aud [eys
Tomouiog “Aue Ji ‘s1ver punoad 1o syuswAed ployases) pue quawnisu] A1UNag sty Joao Auolll urene Aew goym Aadolg
ay 0} 2[qEinquie suciodult pue soury ‘saSreyd ‘syuatussasse ‘saxe) (e Aed qreys Jomouogllsuary fseSrey)y  p
"SI0N @) Japun Inp sareyd ey Aue o) “se] pue tonp reduud o3 ‘qunoj ‘onplsaiaul o) ‘panp 7 ydeiSered
13pun s[qeded syunowe o} p¢onas [)oN Ay Japun anp safreys juowdedard Aue o) sy :parddg aq j[eys 7 pue | sydeiSered
Iapun Japua AQ paalaocar syuzidnd B ‘asimiayio sapraoid mef ofgeddde ssoup) spuowiAdy jo uoyedqddy ¢
Tawmsu] (133G Sy £q paInoas
swins Yy Jsurede Npald e st [es.o uomsinboe jo awn sy e Jopua £q pay spung Aue A1dg freys ‘Auadoig a1 jo opes
Jo uomisinbor sy 01 Joud “rapua ‘Kuradcarays [12s 1o aumboe [eys Japus] 7 ydesFered 1opfn 1 1opud] Aq prRy spung
Aue 1amonog o) pungar Apdwoid [[eys FpuaT ‘usuinnsu] ALnosg siy Aq painsos swns e J§ |y ut Juswied uodpy
TIOLMISIP 9[08 § Japua] 18 ‘siudwded AJQIUOWE 2ATAR) URY) 3J0W OU Uf A2UANDTJp
ayy dn ayew [[eys Jomosiog Aousidlep ayy-dnayew o1 AIessadou junowre 9yl 10pud o1 AGH jleys somoliog asEd UNs
Ut ‘pue ‘Sunum U1 Jamowiog AJmou os Kew IapLa mp USYm SW] mous oy Aed of juanirfis 10u st awn Aue 18 Jepuay
AQ play spung ayi Jo Junowe ays J] “ame| dqesndde 16 sjuswannba ay yum 20uepIoOE UL SPEN,] $S3IXI AY) JOJ JaMOLIOg
01 Wunodse [[eys Jopua ‘mel dqeondde Aq pry oq 0 pantuuad sjunoure sy paadxd 1pudfk Aq proy Spung oy Jg
‘ TURLNASUT AILINDIG ST
£q paIndas sums [[e 10] AInoas [euonippe se padpojd are coun.t oy, ‘apewr sem spung oY) o) Fgop yors yorym Joj asodind
SY1 pue spung sy 01 SHGIP pue sUPaId Fuimoys ‘spuny oy jo Srannodoe [enuue ue 9Freyd Ingim Iomolog o) 9alS [[eys
JopuaT spunyg oyl uo pred 9q [[eys 1sarUT 1BY) I9A3moY ‘Funua uemSe Aewl JOpuY| pue IamPLog Spung S Uo sIuruIes
Jo 3sa10ur Aue Jamouog Ked o1 pannbai aq 1ou [reys Jopud] ‘pred o 01 jsauaiut saxmbar mep ajggordde 1o apew s juswaoiZe
ue ssa[u[] "asimiayo sapraoad me| sjqeoridde ssaqun ‘UeO[ ST NI UONSAUOD Ul 19pua| Aq padh aotales Juniodar xe) 2)ess
[ea1 wuapuadapur ur 10y a8reyd swn-ouo e Aed o) Jamouog amnbar Ker-dpua ‘raramop] aFeyd v yons oxew 0) 1apur]
sinusod mey dqqeardde pue spung oy uo 15U Jamonog sAed Jopua] scaun ‘sw) MoI Ay Suipuaa Jo qunodoe
mo1sa ayy Suizdeue Aenuue ‘spunyg oy Suidjdde pue Suipjoy Joj IMONIGT 251eYd Jou AR JOPUIT “SWSH A0IST Ay
Aed 03 spun. oy Ajdde {[eys Jopus ueq ueoT JWOH [IApaA AUB Ul I0 (UONMALL UE yans SIEEpUYT J1 “1apus) Suipnjour)
Ainua 10 “Anpeuownnsul ‘Aousde Jeidps) v Aq pansur are sisodap asoym UONMGSTL UL Ul PPy 39 [[eYs spund oy
"ME[ 91quot|dde yim 20UBPIcIIE UL ASIMIIYIO JO sU A mofpsy g jo saumipuadxa jo
SAJRUITISI A[GRUOSED] PUE TIEP JUSLIND JO SISEQ 3Y) U0 dNp SPUN,] JO JUNOUIE 3 A1LWNSD ABW .OPUPT ‘JUNOWE JISS 3Y) PIJOX3
0) JOU JUNOUe UB UT Spuny p[oy pue 13([02 ‘sumn Aue je ‘Aewl 10pUa ‘08 J] TUNOWIE Fassa] v 5)askpand o 0) sandde ey me
Joyloue ssapun (,VJSHY,) P25 12 1097 § D'STN TI ‘SWn 0] W) W] PapUULe S b/ 6] JO 1:)\,‘@911' PR3014 JUBWSMAS ST
[B9Y [BI3P3] S IapUn JUNOII MOLEI S Jamollog Joj annbar Aewr ueo] ofediiow pawepar Adops; 7730] I2pua| ¢ junowe
WINWIXEW 3} PIIDXI 0] 10U JUNOWE UE Ul $pun ploy pue 109[[od ‘owny Aue 18 ‘Apwl Jopua , SUl)] A0008H,, PR|[e0 oI S
asay, ‘swiniwaid sourmsut afeFuow jo juawied ) Jo noy w ‘g ydesSesed jo sucisiacid sy yiim 35UEPIONOR UL tapua]
0) Jamouog Aq ajqeded swns Aue (5) pue ‘Aue g1 ‘swnrward aoueinsui afeSpow Apreak (0)@Aur i ‘suinrusrd douwinsul
pooy Apeak (p) ‘swnnwaad souemsum Auadord 1o prezey Apeak (9) ‘Aue g1 ‘Auadolg oyp uf swwar punoid 1o suswked
poyasesy A1ieak (q) ‘Auedosd 3y uo ust] ® se JuAWINNSU] AILIN2AG SI 1340 Aliopd utene ABUIDIUMm SIUSWISSISSE PUB SIXE]
Apreal (e) 130 (,Spuny,, ) wns e ‘ng ut pred s1 910N 2U1 {DUn “AjoN Y1 Japun anp are sjuswied Fyiuow Aep 3y Uo JopuIT 0)
Aed [[pys 1omoliog ‘19pudT Aq JAlRM UMLIM ¢ 0) 10 me| 2[qeorjdde 01 10alqng *adueansuy pugdsaxe], 1o spunj 7
"310N 23 Jopun anp safreyd e pue JuswAedaid Aue pue AloN Ay AQ paouspiA3 1gsp A Uo 1saaul pue jo [edound
3 anp uaym Aed Apdutord [[eys Jamoriog -saSae)) aje] pue juamiiedald fisasduy pue [ediuig jo juawkegy [
'SMC[[O] SE 92138 puk JUBUIACD JOpUYT pue Jomoloqg SIHVNIAOD WAOJIND
"Auzdord (20 SULIBA0D JUIWINISUT AJINSIS ULIOJIUN B SIISUCD 0F UOPPIPSLING Aq SUONBLIEA POYILUT|
M SJURUSACY ULIOJIUN-UOU PUB 2SN [RUOMNRU JOJ SIUBUIAGD WWLIOJIUN SauIquiod INFWMIENI ALIMODAS SIHL
¥ 'PI023I1 JO SAOULIQUINIUD
Aue o1 123[qns ‘spuewiap pue sunepp (¢ sureSe Aadoid sy 03 opn oy Ajesrousd puagep M pue siRLEM Jamouog
‘pi0331 Jo sadueiqumaua 1of deaxa ‘pasaquimousun st Lradoig o ey pue Auodord sy pauos pue eid ‘eFefuow
01 JySu Ay SEY pUR PAABAUD AGRIay 1BISa AU JO PasIas A[[njme[ Sl [amoLog jey) SLN TAOD AIMOMUOH
«Anadold, sy se juawngsu] AJINOag S Ul o) pauiagar st Sulb3a103 oy Jo [[Y JuaWnnsug
ANmoag syl AQ PaJdA03 aq ose [[eys suonippe pue siuswde[dar (v *Auadoid sy jo wed e fheassy 1o mou saamxy pue
‘sooueuanndde ‘sjuswasea [fe pue ‘Auedoid oy uo pa1daIe Ieyeaiay 10 mou spuswasoxdwr apie HLIM YFHLIADOL




UNOFFICIAL COPY 0010511144

for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accerdance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then;Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice 1s given. |

Unless Lender aud Borrower otherwise agree in wrltmg, any application of proceeds to principal shall not extend or
postpone the due date Of the! ‘monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Piop erty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the.sums secured by this Security
Instrument immediately pr1or| 10.inecquisition,

6. Occupancy, Preserva den.. Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estahlish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Securlt)'f Instrumeitt za7-shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupuncy,.nnless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow e Froperty to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfelture action or proceeding; wiether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or othervise materially impair the lien created by this Security Instrument or
Lender's security interest. Bo’rrower may cure such a defiult and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender' ¢ 'goo faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the-lieicreated by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the-g7a application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender witli =ny material information) in connection with the loan
gvidenced by the Note, 1ncludmg, but not limited to, representations coriceining Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower saall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title snall pst-merge unless Lender agrees to the merger
in writing. i

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigvuficantly affect Lender's rights in the
Property (such as a proccedmg in bankruptcy, probate, for condemnation or forfeiture or #» enforce laws or regulatlons) then
Lender may do and pay for whatever is necessary to protect the value of the Property and Tender's rights in the Property.
Lender's actions may 1nclude paying any sums secured by a lien which has priority over thiz Security Instrument, appeanng
in court, paying reasonable attorneys fees and entering on the Property to make repairs. Although y.ender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borlower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borower requesting
payment.
8. Mortgage Insurailce If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage msurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtam coverage substantially eqmvalent to the mortgage insurance previously in effect, at a cost
substantlally equivalent to the cost to Borrower of the meortgage insurance prewously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lien
of mortgage insurance. Loss|reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums requlred to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law

9.  Inspection. Lendér or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

(Page 3 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) enlry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if ne acceleration had occurred;
{(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Secunty Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obllganons secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not dpply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be g.vc’l written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name apd addregs of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other infermation required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or,in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any’tavironmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small qussdities of Hazardous Substances that are generally recognized (o be appropriate to normal
residential uses and to maintenance of the brorerty.

Borrower shall promptly give Lender/written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory dgency or private panf involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. i¥ Burrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remedlatlon of any Hazzidous Substance affecting the Property is necessary, Borrower shail
promptly take all necessary r:emedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are.those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. keiosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashzstos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and raws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS Borrower and Lender further covanant and agree as follows:
21. Acceleration; Remedles Lender shall give notice to Borror«zr prior to acceleration following Borrower's

breach of any covenant or :‘lgreement in this Security Instrument (but no’ prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defzult; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borvower, by which the default must be
cured; and (d} that failure to cure the default on or hefore the date specified in th< noidce may result in acceleration of
the sums secured by this Se'cunty Instrument, foreclosure by judicial proceeding an« sale of the Property The notice
shall further inform Borrower of the right to reinstate after acceleration and the righ* to assert in the foreclosure
proceeding the non- exnstence of a defanlt or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its optien may regzir. ymmediate payment
in full of all sums secured by this Secarity Instrument without further demand and may frieclose this Security
Instrument by judicial proceedmg Lender shall be entitled to collect all expenses incurred in pursuiag the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of titl: evidence.

22, Release. Upon pgyment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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