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MORTGAGE

THIS MORTGAGE. #"Security Instrument”) is given onMay 21, 2001
The mortgagoris ChiCage-Title Land Trust Company as trustee under trust dated
March 7, 2001, and known as trust #1109560
("Borrower"). This Security Instrument is given to

ShoreBank ,
which is organized and existing under (e 2175 of Illincis , and whose address is
7054 S. Jeffery Blva., Chicago, IL 60649

("Lender"). Borrower owes Lender the principal sum of
Ninety-four thousand

Dollars (U.S. $ 94,000 ). This debtlis evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly paymerts, with the full debt, if not paid earlier, due and payable on
April 1, 2002 . This Security Instrumer s.cures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all] renewals, extensions and modificatiors of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of inis’ & scurity Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and 1he-Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located )

Cook County, Illinois:
The west 50.00 feet of the east 185 feet (except the nortir' 8 feet thereof
dedicated as public alley) of lot 38 (except that part takep for street) in school
trustee's subdivision of the north part of section 16, township-39 north, range 13,
east of the third principal meridian, in Cook County, I1linois.

5016 W. Quinecy, Chicago, IL 60644
16-16-207-027~0000

This mortgage secures the note in the amount of $500,000 dated March 19, 2001,
to Zweig, Inc., and Scott Rosenzweig, personally.

which has the address of

[Street] (City]
Hiinois ("Property Address");
' [Zip Code)
ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 2014 9/90
GREATLAND W
ITEM 1878 (3400) (Page I of 6 pages) To Onder Call: 1-800-530-9393 I Fax 6167911131
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the
notice is given,

Unless Lerder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Prorerty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prici *c the acquisition.

6. Occupancy, Preservarion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Insitument and shail continue to occupy the Property as Borrower's principal residence for at
least one year after the date of oc urapcy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuaiing circumstances exist which are beyond Borrower's control. Borrower shail not
destroy, damage or impair the Property, allo v the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procecdirg, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or othirwice materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such u<efault and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lencer's g00d faith determination, precludes forfeiture of the Borrower s
inferest in the Property or other material impairment of the licn created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during th< ioan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender-with any material information) in connection with the loan
evidenced by the Note, including, but not limited lo, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrover shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee titlé sha®? not merge unless Lender agrees to the merger
in writing. .

7. Protection of Lender's Rights in the Property, If Borrower fiils to-perform the covenants and agreements
contamned in this Security Instrument, or there is a legal proceeding that may sigiificantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeitur= 0=to 2nforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property 4nd Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Al*iough. Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Besinwer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal’b=ar interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to' Fonower requesting

ayment,

Py 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reascnable cause for the inspection.

(Puge 3 of 6 puges)
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower' s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this
right to reinstate shail not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice (o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the nam« anc. address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any othernformation required by applicable law.

20. Hazardous Svlsstances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances o o in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting the
Property that is in violation of 40y Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quartities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance.« £ the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or priviie party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actal knowledge | If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any-tlazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in acceidance with Environmental Law.

As used in this paragraph 20, "Hazardous Substancs<” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, Yerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws cad laws of the Jurtsdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cgvenant and agree as follows:
21.  Acceleration; Remedies. Lender shall give notice to Borcewsr prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but'ij0t prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a} the defairlt; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to-Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and <ale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right-to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrewer to acceler2tion and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may re juir: immediate payment
in full of all sums secured by this Security Instrument without further demand and may-teiesiose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in purcaing the remedies
provided in this paragraph 21, including, but rot limited to, reasonable attorneys' fees and costs of ti'le evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release" this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

{Page 5 of 6 pages)
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY, AS
TRUSTEE UNDER TRUST NO. 1109560 ATTACHED TO AND MADE A PART OF
THAT MORTGAGE dated May 21, 2001 to SOUTH SHORE BANK OF CHICAGO

It is expressly understood and agreed by and between (he parties hereto, anything to the contrary
notwithstanding, that each and all of the warranties, indemnities, representations, covenants, undertaki ngs
and agreements herein made on the part of the Trustee while in form purporting to be the warranties,
indemnities, representations, covenants, undertakings and agreements of said Trustee arc nevertheless each
and every one of them, made and intended not as personal warranties, indemnities, representations,
covenants, undertakings and agreements by the Trustee or for the purpose or with the intention of binding
said Trustee personally but are made and intended for the purpose of binding only that portion of the trust
property specifically described herein, and this instrument is executed and delivered by said Trustee not in
its own risht, but solely in the exercise of the powers conferred upon it as such Trustee; and that no
personal Hakility or personal responsibility is assumed by nor shall at any time be asserted or enforceable
against CH'CAGO TITLE LAND TRUST COMPANY - on account of this instrument or on account of any
warranty, inderinitv, representation, covenant or agreement of the said Trustee in this instrument contained,
cither expressed o 1miplied, all such personal liability, if any, being expressly waived and released.

Date: 05-31-01

CHICAGO TITLE LAND TRUST CCMPANY
as Trustee as aforesaid and not personally

21

I, the undersigned, a Notary Public in and for the County and State aforesaid, Jo lereby certify that the
above named Assistant Vice President and Assistant Secretary of CHICAGO Tii'LF-LAND TRUST
COMPANY, personally known to me to be the same persons whose names are ‘subscribed to the
foregoing instrument as such Assistani Vice President and Assistant Secretary, respectively; appeared
before me this day in person and acknowledged that they signed and delivered the said instrumeic o5 their
own free and voluntary act and as the free and veluntary act of said Company for the uses and plnases
therein set forth; and the said Assistant Secretary then and there acknowledged that the said Assistant
Secretary, as custodian of the corporate seal of said Company, caused the corporate seal of said Company
to be affixed to said instrument as said Assistant Secretary's own free and voluntary act and as the free and
voluntary act of said Company for the uses and purposes therein set forth,

Given under my hand and Notarial Seal thi 'May 31, 2001,

’/ﬁg(/
No@ Public U

T?uv*;aaoooveovoocooooooooo
> 'OFFICIAL SEAL"

+ CAROLYN PAMPENELLA

~ lsary Funlic, State of llinois

"y Temmission Expires 9/21/03
FECN ,;Aeoot-.w.\oooioooooooo
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