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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeis: are defined below and other wards are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usape of words used in this document are also provided

in Section 16.
0

{A) "Security Instrument" means this document, which is Zatei May 31, 2001 ,
together with all Riders to this document.
(B) "Borrower" is Ronald A, Day, Harolyn E. Day. husband and wife

Borrower is the mortgapor under this Security Instrument,
(C) "Lender” is Firgt Home Mortgage

Lender is a Coxporation
organized and existing under the laws of State of New Yoxk
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Lerder's address is' 950 North Elmhurst Road, Mount Prespect, IL 60056

Lender is the mottgagee under this Security Instrument. - - —_—
(D) "Note" means the promissory note signed by Borrower and dated Ma)’.ﬂzjl E.bﬁl 1 ] 5"."'

The Note states that Borrower owes Lender Five Hundred Five Thoueand and No/100

T

Page ' 2 of 1%

Dollars

(U.S. $505,000.00 ) plus imterest. Borrower hag promised to pay this debe in regular Periodic
Payments and to pay the debt in full not later thar ~ June 1, 2031

(E) "Property” means the property that is described below under the heading "’I‘ransfer of Rights in the
Property. "

(F) "Loan" meansithe debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under Lhc Note, and all sums due under this Security Instrument, plus interest,

(G) "Rid<rs” means all Riders to this Sacurity Instrumenr that are executed by Borrower. The following
Riders are to e executed by Borrower [check box as applicable]:

[ Adjustable Lt Rider (] Condominium Rider ) % Second Home Rider
Balloon Rider [ Planned Unit Deveiopment Rider 1-4 Family Rider
VARider []Biweekly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means dll controlling applicable federal, state and local stamtes, regulatioss,
ordinances and administrative rulss (nd (rders (that have the affect of law) as well as all applicable final,
nog-appealable _]udmal opinions.

(I} "Community Association Dues, Fecs, anil Assessments’ means all dues, fees, assessments and other
charges that are imposed on Borrower or «e Property by a condominium association, homeowners
association or similar organization.

(1) "Electronic Funds Transfer" means any transter-of Sinds, other than a transaction originated by check,
draft, ar similar papér instrument, which is initiated Girovgh an electronic terminal, telephonic instument,
computer, or magnetc tape so as to order, instruct, or amkorizy a financial institution to debit or credit an
acconnt. Such term' includes, but is not limited to, pointafsile wmansfers, automated teller machine
trensactions, ransfers initiated by telephone, wire transfers, and an'ainated clearinghouse transfers.

(K) "Escrow Items"| means those items that are described in Section 3

(L) "Miscellaneous Proceeds" means any compensation, setdlement, awars of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages Avszribed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condernnation or ther taking of all == any part of the Property;
(iii) convayance in heu of condernnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymest of, o default on,
the Loan.

(N} "Perfodic Payment" means the regularly scheduled amount due for (i) principal and interesi under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estare Settlement Procedures Agt (12 U.S.C. Section 2601 et seq.) and its
implerenting regulation, Regulation X (24 C.F.R.Part 3500), ay they might be amended from time to time,
ot any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to Ul requirements and festrictions that are imposed in regard to a
"federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage loan"

under RESPA,
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(P) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or not
that party has assuimed’ Borrower's obligations under the Note and/nr this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrurnent secures to Lender: (i) the repayment of the Loan, and al] renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under s
Security Instrument and the Note, For this purpose, Borrower does Lereby morigage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
County | [Type of Recording Turisdiction]
of Cook 5 {Namg of Recording Jurisdictien]:

L,OT 10 IM\THE RESUBDIVISION OF LOTS 154 TO 158 IN BRONSON'S ADDITION

TO CHICAGT IN E‘::ECTION 4, TOWNSHIP 39 NORTE, RANGE 14, EAST CF THE

THIRD PRIWCIDAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

which currently has the address of
[Swreet)

(Ciry], Nllinois 60610 (2ip Code]

Parcel ID Number: 17-04-212-024-0000
330 W. Evergreen Ave.

Chicage

("Property Address'):

|

TOGETHER WITH all the improvements Row o hereafter erected o:i the property, and all easernents,
appurtenances, and fixtures now or hereafter a part of the property. All replacments and additions shall also
be covered by this Security Insgument. All of the faregoing is yeferred to in thi< Security Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heceby. conveyed and has
the right to mortgage, grant and convey the Property and tha; the Property js unencumbrred, except for
encumbrances of record. Botrower warraats and will defend gemerally the tide to the krozery against all
claims and demands, subject 10 any encurmbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-upiform
covenants with limited variations by jurisdiction to constitute 8 upiform security instniment covering real
property. ;

UNIFORM COVENANTS. Borrower and Lender covenan: and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Frepayment Charges, and Late Charges.
Borrower shall pay. when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment chargesiand late charges due under the Note. Borrower shall also pay: funds for Bscrow Itexas
pursuant to Section 3. Payments cue under the Note and thig Security Instrument shall be made in U.S.

i
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currency. However, if any check or other instrument received by Lender ag payment under the Note or this
Securiry Instrument i§ returned to Lender unpaid, Lender rmay réquire (hat any or all subsequent payments
due under the Note and this Security Insrument be made in one pr more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢} certified check, bank gheck, treasurer’s check or cashier's check,
provided any such check is drawn upor an instiition whose deposits are insured by a federal agency,
instrumentality, ot entity; or (d) Electronic Punds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordanze with the notice provisions in Section 13.
Lender may retum any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lerider may actept any payment or partial payment insufficient 10 bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment cr partial payments in
the future, but Lender is not obligated 1o apply such payments atrhe ume such payments are accepted. If each
Periodic Faymant is applied as of its scheduled due date, then Lender need mot pay interest on upapplied
funds. Lender’'mav hold such unapplied funds wntil Borrower mpkes payment to bring the Loan current, If
Borrower does 1o 44 so within a reasonable pericd of time, Lender shall either apply such funds or return
them 10 Barrower. M nat applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately pricz to foreclosure. No offset o claim Which Borrower might have mow or in the
future against Lender sha'i yelieve Borrower from making payntents due under the Note and s Security
Instrament or performing ise Covenans and agyecrments secured by this Security [nstrument.

2. Application of Payments r Proceeds. Except as otherwise described ip this Section 2, all payments
accepted and applied jby Lender shall be-applied in the following order of priority: () interest due under the
Note; (b) principal due under the Not; (cj amounts due under Section 3. Such payments shall be applied to
each Periodic Peyment in the order in which' it became due. Any remaining amouats shall be applied first 10
late charges, second 10 any other amounts du’ uider this Security Instrument, and then 10 reduce the principal
balance of the Note.

If Lender receives a payment from Borrowe: for 3 delinquent Periodic Payment which includes a
sufficient amount 0 pay any late charge due, the pay=ens may ye applied to the delinguent payment and the
late charge. If more than one Periodic Payment is outstan<ing, Lender may apply any payment received from
Borrower (o the repayment of the Periodic Payments if, ans* 1o ¢he exteat that, each payment can be paid in
full. To the exient that any excess exists after the payment i€ spptied to the full payment of one or more
Periodic Payments, such excess may be applied to any late characs due. Voluntary prepayments shall be
applied first to any prepayment charges and then as desceibed in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Praceeds to principal due under the
Note shall not extend or postpoze the due date, or change the amiuat, of the' beuindic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pcrindic Payments are due under
the Note, untii the Note is paid in full, @ sum (the "Punds") to provide for paymant 2f amounts due for: (2)
taxes and assessments and other items which can ammin priority over this Security./nstrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) prermiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance previums, if any,
or any sums payable by Borrower to Lender in liew of the payment of Mortgage Insuranee premivms in
accordance with the provisions of Section 10. These items are cilled "Escrow Items.” At originat.on 2r at any
time during the ter;m of the Loan, Lender may require that Community Association Dues, Fecs, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower sball promiptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items, Lender may waive Borrower's obligation to pay to Lender Furds for any or all
Rscrow Items a1 any, time. Any such waiver may only be in weiting. In the event of such waiver, Borrower

Fo
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
ncing such

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts gvide
payment within such tme period as Lender may require. Borrower's obligation to make such payments and

to provide receipts shall for all purposes be deemed 10 be 2 covenant and agreement contained in this Security

Instrument, as the phrase 'covenant and agreement” is used in Section 9. If Borrower is obligated 1o pay

Facrow ltems directly, pursuant to a waiver, and Borrower fails w pay the amount due for an Escrow Jtem, '
Lender may exetcise its rights under Section 9 and pay such amount apd Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Tiems at zny time by & notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Punds, and in such amounts, that are then requirtd under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient 1o permit Lender to apply
the Punds at'the time specified under RESPA, and {(b) not exceed the maximwn amount & lender ¢an
require undesRESPA. Lender shall estimate the amount of Punds due on the basis of curréent data and
reasonable estimssas of expenditures of furure Bscrow Items or otherwise in accordance with Applicable Law,

The Punds chas be held in an instirution whose deposits are insured by 2 federal agency, instrumenality,
ar entity (inchuding Lender, if Lender is an institation whose deposits are SO insured) or in any Federal Home
Loan Bank. Lender sualt-apnly the Punds to pay the Escrow Jtzms o later than the time specified under
RESPA. Lender shall not'charge Borrower for holding and applying the Punds, anmually analyzing the
escrow account, or verifylug the Escrow Temns, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender o102 such 2 charge. Unless an, agreement is made in writing or Applicable
Law requires interest to be paid ou the Punds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and ..ender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 10 Borrower, wWithuut charge, aa annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in csirow, as defined under RESPA, Lender shali account to
Borrower for the excéss funds in accordance with RZSEA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall motify Borrowes- 75 required by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in‘ascordance with RESPA, bur in no more than 12
monthly payments. If thete is 2 deficiency of Funds held wesciow, a8 defined under RESPA, Lender shall
notify Borrower 2 required by RESPA, and Borrower shall pay to 1 ender the amount necessary to meke up
the deficiency in accordance with RESPA, but in no more than 12 pouhly payments.

Upon payment in full of all sums secured by this Security Instrurient: Lender shall promptly refund 1
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asjessments, ehurges, fines, and impositions
arributable to the Property which can atain priority over this Security Insttupeent, leasehold payments or
ground rents on the Property, if 20y, apd Community Association Dues, Fees, and' Asrossments, if any. To e

extent that these items are Escrow ltems, Borrower shall pay thern in the manper proviued jn Section 3.
Borrower shall promptly discharge any lien which has priority over this Securi’y Instrument unless
Borrower: (2) agrees In writing to the payment of the obligation secured by the lien in a munrzr. acceptable to
Lender, but only so long as Borrower is performing such agreement, (b) comests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate ta pravent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded,
or () secures from the holder of the lien an apreement satisfaitory 10 Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject 10 a Jien which caa aftain
priority over this Security Instrument, Lender may give Borrower 2 notice identifying the lien. Within 10

Inkilala:
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days of the date on uf'tﬁch that notice is given, Borrower shall sausfy the lien or take one or more of the

actions set forth above'in this Section 4. ‘
Lepder may require Borrower to pay a one-time charge for & real estate tax verification and/or reporung

gervice used by Lender in connection with this Lodn.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property ingured against loss by fire, hazards included within the term "extended coverage,” and anmy other
hazards including, but not limited to, earthquakes and floods, for which Lender reguires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that 1ender
requires. Whar Lender requires pursuant 1o the preceding sentences ¢an change during the 1erm of the Loan.
The insurance carrief providing the insurance shall be chosen by Borrower subject to Lender's right w
disapprove Borrower’s choice, which right shall not be exercised unreasonabiy. Lender may requite
Borrower to-pay, in connection with this Loan, either; (2) a ong-time charge for flood zone determination,
certification oxd tracking services; or (b) & one-time charge for flood zome determination apd certification
services and subsequent charges each time remappings or similar changes occur which reasonsbly might
affect such deteesiination or certification. Barrower shall also e responsible for the payment of any fees
{mposed by the ledcrud Emergency Management Agency in copmection with the review of any flood zone
determination resulting frris an objection by Borrower. :

If Borrower fails to maintain any of the coverages descyibed above, Lender may obtain insuramee
coverage, at Lendet’s optiun and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of cover.ps. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Bofrower’s equicy in the Property, or the connts of the Property, against any risk, hazard
or liability and might provide greuter or Jesser coverage than was previously in effect, Borrower
ackaowledges that the cost of the insurnct, COVETAge so obmained might significantly exceed the cost of
insurance that Borrower could have obfained. /iny armounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by s Security Insirument. These amouats shall bear interest at
the Note rare from the date of disbursement and shal’ be nayable, with such interest, upon notice from Lender
to Borrower requesting paymeqt.

All insurance policies required by Lender and rescwas of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard cortgage clause, and shall pame Lender as
mortgagee and/or as an addiranal loss payee. Lender shell heve the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompdy give to s.cuder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ot ptherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include = straidard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss ‘if oot made prompdy by Borrower. Uless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was tequited by Lender, shall be
applied to restoration or repair of the Property, if the restorjtan or repair is econanically frasible and
Lender’s security is ‘not lessened. During such repair and restoracion period, Lender shaii pas® the right to
hold such insurance proceeds until Lender has had 2a opportunity 10 inspect such Property 10 <psdre the work
has been completed to Lender's satisfaction, provided thar such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repeirs and restoration in a single payment or in 2 series af propress
peyments as the work is completed. Unless an agreement is yjpade in writing or Applicable Law requires
interest to be paid on such msurance proceeds, Lender shall not be required 1o pay Borrower any interest or
earnings on such proceeds, Fees for public adjusters, or other tyird parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole chligation of Borrower, If the restoration oI
repair is Dot economically feasible or Lender's security wouid be lessened, the insurance proceeds
shall be applied to the sams secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid toj Borrower. Such insurance proceeds shall be applied in the order provided for in

Section 2. -
If Borrower abnn:dons the Property, Lender may file, nepgotiate and settle any ayailable insurance claim
and related marers, If Borrower does not respond within 30 days to 2 notice from Lender that the insurance
carrier has offered to seude a claim, then Lender may negotiate aid setde the claim. The 30-day period will [
begin when the notce is given. In either eveat, or if Lender agquites the Propersy under Section 22 of |
otherwise, Borrower hereby assigas 1o Lender (a) Borrower’s rights 10 any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Insuument, and (b) any other of Borrower's
rights (other than the:Tight to any refond of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar 25 such rights are applicable t the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Prgperty or © pay amounts uapaid under the
Note or this Seeurity Instrument, whether or not then due.

6. Occupnncy. Borrower shall occupy, astablish, and use the Property 2s Borrower's principal residence
within 60 days afer the execution of this Security Insorument and shall continue to cccupy the Property as
Borrower's princiga! residence for ai least one year after the date of occupancy, unless Lender otherwise
agrees in writng, Wik consent shall not be unreasonably witnheld, or unless exienuating circumstances
exist which are beyong Beizawer's control.

7. Preservation; Mcinfenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impaix e Property, aliow the Property 10 deteriorate o comunit waste o0 the Propery.
Whether or not Borrower is residinz, = -the Property, Borrower shall maintain the Property in order to prevetl
the Property from deteriorating or Gecraseing in value due to its condition, Unless it is determined pursuant 1o
Sedtion § that repair of restoration js nct econornically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration of Jdamage. If insurance or condempation proceeds are paid in
conpection with damage 1o, or the taking o/, the Property, Boryower shall be responsible for repairing or
restoring the Propetty anly if Lender has releasci proceeds fot guch purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymen: o« in a series of progress payments as the work i8
completed. If the insprance or condemnation. procevds 2ve not sufficient to repair or restars the Property,
Borrower is not relieved of Borrower’s obligation for the ~xmpletion of such repair or restoration.

Lender or its agent may make reasonable entries cpop-&nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprrye.nents on the Property. Lender shall give
Borrower notice at the time of or prior to such 20 interior inspection specifying such reasonable cause.

8, Borrower’s Loan Application. Borrower shall be in default if; auring the Loan application process,
Borrower Or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, roisleading, or imaccurate information or sfaents 10 Lender (or failed to
provide Lender with ‘material information) in connection with the Loan, Material representations include, but
are not limited 10, TEpresentations CONCenng Borrower’s occupancy of the Property as Borrower's principal
residence. '

9, Protection of Lender’s Interest in the Property and Rights Under this Secirity, Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Inszupinr. (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under us
Security Instrument’ (such a3 a proceeding in banlouptcy, probate, for condemnnation of forfeirure, for
enforcement of a lien which may attain priority over this Security Ilnstrument or 10 enforce laws or
regulations), ar () Borrower has abandoned the Property, then Lender may do and pay for whatever 18
reasonable or appropriate to protect Lender’s interest in the Property and righis under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limired to: (a) paying apy sums secuzed by a lien which
has priority over | this Security Instrurnent; () appesripg in court; and (c) paying reasomable
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amorneys’ fees 10 protect its interest in the Property and/or rights under this Security Instrament, including its

secured position in a bankruptey proceeding. Securing the Property includes, but ig Tiot lirnited 1o, entering (he

Property to make 1epairs, change locks, replace or board up doars and windows, drain water from pipes,

eliminate building or.other code vialations or dapgerous conditions, and have utilities turned on or off.

Although Lender may, take action under this Section 9, Lender dges not have 1o do so and is not under any

duty or cbligation to do 0. It is apreed that Lender incwrs no liability for not taking any of all actions

authorized under this Section 3.

Any amounts disbursed by Lender under this Section 9 shall become additional dett of Borrower

secured by this Securify Instrument. These amounts shall bear interest at the Nowe 1ate from the date of
disbursement and shall be payable, with such imerest, upon notice from Lender to Borrower requesting
payment. ;
If this Securiry Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Rorrower acquires fee title w0 the Property, the leasehold and the fee title shall not merge unless Lender
agrees to thr Inerger in writing.

10. Moiigage Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan,
Borrower shail ray the premiums required 1o maintain the Mortiage Insurance in effect. If, for any reason,
the Mortgage Iusugzace coverags required by Lender ceases to be available from the mortgage insuser that
previously provides seh insurance and Borrower was required to make separately designated payments
toward the premiums foi Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent o %2 Mortgage Insurance previously in effect, at 2 cost substantially equivalent to
the cost to Borrower, of the Miorigage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantia’y equivalent Mortgage Insurance coverage is not available, Borrower shall
contnue to pay to Lender the amsupt of the separately designated payrnents that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retan these payments as a non-refundable loss
reserve in lieu of Morteage Insurance. Such loss reserve shall be non-refundable, norwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower agy interest or earnings
on such loss reserve. Lender can no longer rzquire loss Teserve paymerts if Morgage Insurance coverage (in
the amount and for the period that Lender requiras) provided by aa insures selected by Lender again Decormes
available, is obtained, and Lender requires separa.ely Acsignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as & condition of making the Lozn and Borrower was
required to make separately designated payments towa.d ‘he premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or 1o provide a non-refundable loss
roserve, wrril Lender’s requirement for Morigage Insurance each in accordance witl any writlen agreement
between Borrower and Lender providing for such termination <7-antil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation 10 jja) iierest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases he Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed, Borrower i ot a party .o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in‘fure? from time 10 time, and may
enter into agreements with other parties that share or modify theiy risk, of reducs 1onses, These agreements are
on terms and conditions that are satisfactory w© the mortgage inyurer and the otlics party {or parties) to these
agreemeis, These agreements may require the mortgage insurer Lo make payments wing any source of funds
that the mortgage insurer may have available (which may include funds obtained trom Mnrtgage Insurance
premiums). T
As a result of these agreements, Lender, any purchaser of the Note, another insurer,ap, Tainsurer, any
other entity, of any affiliate of any of the foregoing, may receive (directly or indirectly) ame=nrs that derive
fror (or might be characterized as) 2 portion of Borrower's payments for Mortgage Insurance, 1n ‘exchange
for sharing or modifying the mortgage insurer’s risk, of reducing losses. If such agreement provice: ‘hat an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “"captive reinsurance.” Further:

{a) Any such agrecments will not alfect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Sucli agrcements will not Increase the amount
Borrower will owe far Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Jaty. These rights may
include the right to receive certain disclosures, to request and obfain cancellation of the Mortgage

pee  #:317188 ¢ APBL #:0000102837 : /‘?/]ﬂ
el /0 LA

@‘;B(IL) (5910} i Pogs B af 1§ _
- HED

Form 3014 /01




UNOFFICIAL COPY




MAY.31.2881 18:8LAM FIRST HOME MORTAGE : NO. 523 F.19-58

UNOFFICIAL CObNs11758 ...,

7 of 1F

I
Insurance, to have the Mortgage Insurance terminated automatically, and/or to recelve a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 10 and shall be paid Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration of repair is economically feasible and Lender’s securiry is not lessened. During
such repair and restoration period, Lender ohall have the right to hold such Miscellaneous Proceeds untl
Lender bas had an opportumty to inspect such Property to enswe the work has been completed to Lender's
satisfaction, provided, that such inspection shall be undertaken promptly. Lender may pey for the repairs ané
restoratian in a single disbursement or in & series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower exy inferest 0T earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's sequrity would be Jessened, the Miscellansous
Proceeds stall be applied to the sums secured by this Security Instument, whether or not then due, with
the excess, ifany, paid to Borrower, Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2. |

In the evimr of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied £< vz sums secured by this Security Instrument, whether or not then due, with the excess, if
any, pzid to Borrowe:.

In the event of & partial taking, destruction, or loss in valie of the Property in which the fair market
value of the Property imrieciately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Insturpent immediately before the partial taking,
destruction, o loss in value, uniess Porrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be recuced.hy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amouri of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair ruaiket value of the Property immediately before the partial taking,
destruction, of 1oss in value. Any balance slipli he paid to Barrower.

In the event of a partial taking, destructioa. or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the parnial teking, destruction, or logs in value, unless
Borrower and Lender otherwise agree in writing, the Viiccellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the suzas-are then due.

If the Property is abandoned by Borrower, or if, aftézdiotice by Lender to Borrower that the Opposing
Party (as defined in the next sentenca) offers to make an awart v settle a claim {or damages, Borrower fails
to respond to Lender within 30 days after the date the notice i$ ziven, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair ot the Property or to the sums secured by this
Securiry Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscelianeous Proceeds or the party against whom Borrower has A right ri setion m regard 10 Miscellaneons

Proceeds.
Borrawer shall be in default if any action or proceeding, whether civil o< criminal, is begua that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding U be dismissed with 2
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other maierial inpairment of
Lender's interest in te Property or rights under tis Security Ingtrument. The proceeds of ady award or claim
for damages that aré attributable to the impairment of Lender’s interest in the Property are herooy assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied 0 restoration or repair of the Property shall e applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower 01
any Successors in Inerest of Borrower, Lender shall not be required to commence proceedings against any
Successar in Interest of Borrower o 10 refuse to extend time fpr payment or otherwise modify amortization
of the sums secured by this Security Inswrument by reason of 2y demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in mw&hhﬁ'{ﬁmy 10 of 19
including, without limitation, Lender's acceptance of payments {orm third persons, entides or Successors gover b
Tmerest of Borrower or in, amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covepants and

agrees that Borrawer’s obligations and lizbility shall be jomt und several. However, any Borrower who
co-signs this Security Instrument but does pot execute the Note (2 "co-signer’): (a) is co-signing this
Security Instrament only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of (his Security Instrument; (b) is not personally obligated to pay the surs secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower cin agree 0 extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent. .
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations rnder this Security Insqument in writing, and is approved by Lender, shall obtain all of
Borrower’s ‘mizhts and benefits under this Security Instrument. Borrower shall not be released from
Borrower's ohugations and liability under this Securiry [nstrument unless Lender agrees to such release
writing, The covepants and agreements of this Security Instrument shall bind (excepl as provided in Section
20) and benefit the surcessors and asaigns of Lender.

14. Loan Charevs, Lender may charge Borrower fees for services performed in connection wilh
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under tis
Security Instrument, inchadirg,-but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard 10 any other fees, the abseuce of express suthority in this Security Instrument to charge a specific fee
to Borrower shall not be construed 75 a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secrity Instrument or by Applicable Law.

If the Loan i subject to a law waich sets maximum loan charges, and that law is {inally interpreted so
that the interest or other loan charges coltecied or to be collectyd in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
1 the permined limit; and (b) any sums alread; collected from Borrower which exceeded permirted limits
will be refunded to Borrower. Lender may choos: to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
weated as a parual prepayment without any prepayme:t :harge (whether or not & prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might n4vs arising out of such overcharge.

15. Notices. All:notices given by Borrower or Lender in cornection with this Security Instrument omst
be in writing. Any notice to Borrower in connection with this Secury Instrument shall be deemed to have
been given 10 Borrower when mailed by first class mail or when actually delivered 10 Borrower's notice
address if sent by other means. Notice to any one Borrower shall constihurs potice to all Borrowers unless
Applicable Law expressly requires otberwise. The notice address shall e e Property Address unless
Borrower has designated a substiue notice address by notice to Lender. Beirower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for repo;ting Borrower’s change of
address, then Borrower shall only report a change of address through that specified p1ocedure. There way be
only one designated motice address under this Security Instrumen: at any one time. Any notce 1o Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated lierein vmless Lender
has designated another address by notice to Borrower. Any notice in comnection with this Secrriiy Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notics rsquired by
this Security Instrument is also required uader Applicable Law, the Applicable Law requirement wi'l-satisfy
the correspanding reqiirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal Jaw and the law of the jurisdiction in which the Priperty is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limimtions of Applicable Law.
Applicable Law mipht explicitly or implicitly allow the parties t agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contact. In the event that any
provision or clause of this Securiry Instrument or the Note conflizts with Applicable Law, such conflict shall
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not affect other provisions of this Security Tnstrument or the Note which can be given effect without the
conflicting provision.,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives uole discretion without any obligation to take
any action, ;

17. Borrower’s: Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest i the Properry, including, but not limited to,
those beneficial interests transferred in a band for deed, contract for deed, installment sales contract or 8scrow
agreement, the intent of which is the transfer of title by Borrower at & furure date to 2 purchaser,

If all or any part of the Property or any Interest in the Property is seld or wansferred (or if Borrower is
not a matura! parson and a beneficial interest in Borrower is sold ar transferred) without Lender’s prior written
consent, Lendér may require immediate payment in full of all sums secured by this Security Instrument.
However, this (prian shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender eAcrrices this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of soi'l2ss than 30 days fram the date the naice is given in accordance with Section 13
within which Borrower tost'pay all sums secured by this Securiry Instrument. If Borrower fails to pay these
sums prior to the expiraties of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notic: ar demand on Borrower. '

19, Borrower’s Right to Weinstate After Acceleration. If Borrower meets cerain conditions,
Borrower shall have the right to have enfo.cement of this Security Instrument discontinued at any time prior
{0 the earliest of: (a) five days before sale of the Property pursnant to Section 22 of this Security Instrument;
(b) such other period'as Applicable Law mugit specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Securrry instrument. Tlose conditions are that Borrower: (&) pays
Lender all sums which then would be due under this Security Instrument and che Note as if no acceleration
had occurTed; (b) cures any default of any other covenast or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrumenr, including, but pot simited 10, reasonable altorneys’ fees, property
inspection and valuation fees, and other fees incurred for e purpose of protecting Lender’s interest in the
Property and rights tnder this Security Instument; aund (d) *ikzs, such action as Lender may reasonably
require 10 assure that Lender's imterest in the Property and richis under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrurient, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that hezrewer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender. (2} cash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any svh check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o= (d) Electronic Punds
Trausfer. Upen reinstatement by Borrower, this Security Instrument and obligatiozs serred hereby shall
remain fully effective as if no acceleration had occurred. However, this right w reingtate ¢hall ‘it apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gylevance, The Note or 2 partial iprzcrest in the
Note (together with this Security Instrument) can be sold one or more times without ptios notice to-Parrower.
A sale might result in a change in the entity (kmown as the "Loun Servicer") that callects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of
e Loan Servicer unielated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other inforraation RESPA requires in connection with a
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notice of transfer of scfrVic'mg. If the Note is sold and thereafier fne Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrowef nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other pary has breached any provision of, or any duty owed by reason of,
this Secuxrity Instmrnem, until such Borrower or Lender has notified the other party (with such notice given in
corapliance with the requirements of Section 15) of such alleged lireach and afforded the other party hereto 2
reasonable period afier the giving of such notice to take corrective action. If Applicable Law provides 2 time
period which. must elapse before certain action can be talken, that time period will be deemed to be reasonable
for purposes <f this pzimgraph. The notice of acceleration and opportunify to cure given to Borrower pursuant
1o Sectiop 22/ani-the notice of acceleration given to Borrower pursuant © Section 16 shall be deemed to
satisfy the notice and dpportunity to take corrective action pmvisicrbs of this Section 20

1. Harardous ~Svhstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as ie:ac or hazardous substances, pollutants, or wastes by Epvironmenta] Law and the
following substances:; gasclie, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, meerials containing asbestos or formaldehyde, and radiogctive materials; (b)
"Environmental Law" means feders) laws and laws of the jurisdiction where the Property is located that gelate
to health, safety or gnvimnmentai protection; (¢) "Brvironmensal Cleanup’ inciudes any responsé action,
remedial action, or removal action, as defied in Eovironmental Law; and (d) an "Environmenral Condition"
means 2 candition that can cause, contribute 13, oF ntherwise trigger an Environmental Cleanup.

Borrower shall zot cause or permit the picsence, Use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Syustances, ou or in the Property. Borrower shall not do,
nor allow anyone else o do, anything affecting the Property () that is in violation of any Environmental
Law, (b) which creates 20 Environmental Condition, or (¢ whizh, due to the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects tie value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on 0 Property of small quantities of Hazardous
Substances that are generally fecognized to be appropriate 10 il recidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consume: sroducts).

Borrower shall promptly give Lender written notice of (a) any invesugaion, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party nvoivag the Properry and any
Hazardous Substance or Environmental Law of which llorrower has ac twal knowledge, (b) any
Environmental Condition, including but 1ot limited to, any spilling, leaking, dischauge, release or threat of
release of any Hazardous Substance, and (c) any condition naused by the presence, use or release of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower leanis, 2142 notified by
any governmenial or regulatory authority, or any private party, that any removal or other remeZiztion of any
Hazardous Substance affecting the Property is necessary. Barrower shall promptly take all necesszzy remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation an Lender for an

Environmental Cleatup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant ang agree as follows:

22. Acceleration; Remedies. Lender shall give motice to Burrower prior to acceleration following
Borrower’s breach of any covenant or mgreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the actlon requiced to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the dofawlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defensc of Borrower to acceleration
and foreclosure. If the default is not cured on or before the dite specified in the notice, Lender at its
option may reynire immediate payment in full of all sums secured by this Security Instrument without
turther demand and may foreclose this Security Instcument by judicial proceeding. Lender shall be
entitled to collecy 2l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, Fea% able attorneys’ fees and costs of title evidence.

73. Release. Upon piyrdent of all sums secured by this Sequrity Instrument, Lender shall release this
Security [nstrument. Borrower ¢hall pay zny recordation COStS. Lender may charge Borrower & fee for
releasing this Security: Instrument...UU: only if the fee is paid to 4 third party for services rendered and the
charging of the fee is permitted undér Arpiinable Law.

24. Walver of Homestead. In accoidarce with Tilinois law, the Borrower hereby releases and waives
all rights under and by. virme of the Illinois ho'mestead exemption Jaws.

35. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance COVETAGE required by Borrower’s agreement with Lender, Lender may purchage insurance at

Borrower's expense to protect Lender’s interests in Bortawes's collaeral. This insurance may, tut need 1ot,

protect Borrower's interests. The coverage that Lender purctiz.aes may fot pay any claim that Borrowet makes

or any claim that is n:nde against Borrower i conrection with Z0f ~ollateral. Rorrower may later cancol any
insurance purchased by Lender, but only after providing Lendey vot evidence that Borrower has obiained
insurance as required by Borrower's and Lender’s agreemeil. [f Zender purchases insurance for the
collateral, Borrower will be tesponsible for the costs of that insurance, iicluding interest and any other
charges Lender may irmpose in connection with the placement of the insurarice) untl the effective date of the
cancellation or expiration of the insurance. The costs of the igsurance may-og added 0 Borrower's total
outstanding balance ior obligation. The costs of the insurance may be more ‘han the cost of insurance

Barrower may be able to obtain on its own,

i :
poc  #:317183 ADEL #:0000102837 /e,ﬂﬂ
' Inltiale!
Eorm 3014 1/01

@@-GUL) U Page 136! 15 £ _)4 Z.:'




UNOFFICIAL COPY




‘vAv.31.2081 10:03AM © FIRST HOME MORTAGE 01054.4756p, 2062

UNOFFICIAL COPY e

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument andlm any Rider executed by Borrower and recarded with it.

|

Witmesses: ;
(Seal) *

|

|

: i

Ronaid L. Day Porrower
i
| : (WA/ { / (Seal)
Raro lyn . -Borsower
(Seal) (Seal)
-Borrower -Borrower
(Seal) A4 (Seal)
-Borrower -Borrawer
(Seal) (Seal)
-Borrower -Bortowsr
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Cook County ss: 1

STATE OF ILLINOIS,
L M a Notary Public in and for said county and
ctate do hereby certify hat  Renald A. Day, Harolyn E. Day !

personally kmown to t:ne to be the same person(s) whose name(s) subsgribed to the foregoing instrument,
appeared before me day in person, and acknowledped that he/she/the) signed and delivered the said )
instrument as his/her/their) free and voluntary act, for the uses and purposest erein set forth.

Given nader my and official seal, this ilst dayof May, 2001
!
My Commission Bxpiss: v / %JP
/ / G »«-L“ .
: Néfary Public J
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. 1-4 FAMILY RIDER |
: (Assignment of Rents) |

THIS 14 FAMILY RIDER is made this 316% day of May, 2001

and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, of
Security Dery (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to

secure Borrower's Noteta First Home Mortgage
i
(the

"Lender") of the sacie-Gote and covering the Property described in the Security Instrument and located at:
330 W. Bvergreei nve., Chicago, IL 60610

[Property Address]

14 FAMILY COVENANTo. I addition to the covenants and apreements made in the Security
Instrumet, Borroweri‘anﬂ Lender farther covenant and agree as fallows:

A. ADDITIONAL PROPERTY SUBIECT TO THE SECURITY INSTRUMENT, In addition 10

the Propesty described in the Secwity Instruricui, the following sems now or hereafter atiached o the
d shall also constiuste the

Property to the extent they are fixtures are added t the Properly description, an
Property covered by the Secwrity Inscrument: building -materials, applisnces and goods of every nature
whatsoever now o hereafier located in, on, or used, or epded to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying, of distributing heating, cooling. electricity,
gas, water, air and light, fire prevention and exiinguishing app2.2.s, security and access control apparats,
plumbirg, bath tubs, water heaters, water clagets, sinks, ranges, sioves, refrigerators, dishwashers, digposals,
washers, dryers, awnings, stofm windows, storm doors, screéens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all ¢f which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covetid by the Security Instrument.
All of the foregoing together with the Property described in the §ecurity Instrumies® (o1 {he leasehold estate if
the Securify [nstrument is on a leasehold) are referred 1o in this 1-4 Family Ridex ind the Security Instrument

as the "Property.”
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B.USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowier shell not seek, agree 10 or make
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, erdinances, regulations and requirements of any governmenial

body applicable 1o the Property.

C. SWQRDWATE LIENS. Except as permitted by federal law, Barrower shall not allow any lien
inferior t¢ e Security Instrument to be perfected against the Property without Lender's priar written
permission. ‘ .

D. RENT LOS5 INSURANCK. Borrawer shall maintain insurance against rent loss in addition o the
other hazards for which insurance is required by Section 5.

E."BORROWER’S-1dGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of e Property is deleted.

G. ASSIGNMENT OF LEASES, Upca Jerder's request sfter default, Borrower shall assign to Lender
al] leases of the Property and all security depocits made in connection with leases of the Property. Upon the
agsignmens, Lender shall have the right 10 modify, extend. or terpinate the existing leases and to eXecute mew
Jeases, in Lender’s sole discretion. As used in this pacagrsph G, the word "lease” shall mean "sublease" if the

Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF-#LCEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Jezder all the rents and revenues ("Rents")
of the Property, regardless of 1o whom the Rents of the Property are p.yable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each 1enant of the Dzaporty shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents yatil: (i) Leige. has given Borrower notice of
default pursuant to Section 22 of the Security Instrurnent, and (iiy Lender has givei notice to the tenant(s) that
the Remts are to be paid to Lender or Lender's agent. This assignmert of Rents constitues au absolute

assignment and not an assigament for additional security only.
If Lender gives notice of default t0 Borrower: (i) all Rents received by Borrover thall be held by

Borrower as trustee, for the bepefit of Lender only, to be applied to the sums secured Yy the Security
Instrument; () Lender shall be earirled to collect and recesve all of the Renmts of the” Piovesty, (ii1)
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Borrower agrees thal ea:ch tenant of the Property shall pay all Rems due and unpaid 1© Lender or Lendet’s
agents upoa Lender's written demand 10 the tenant; (iv) unless applicable law provides otherwise. all Rens
collected by Lender or Lender’s agents shall be applied first 1© the costs of taking contro! of and managing
the Property and collecting the Rents, including, but not limited to, ptommey’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premi.ms, 1axes, assessments and other charges
on the Propesty, and then 1o the sums secured by the Security Instryment; (v) Lender, Lender's agenis or any
judicizlly appolited TECEIVET shall be liable to account for only those Rents actaally received; and {vi) Lender
shall be entitled o ave 3 receiver appointed to take possession of and manage the Property and collect the
Renrs and profits Gerivad from the Property without any showing as to the inadequacy of the Property as
secwrity.

If the Rents of the Property are pot sufficient 1o cover the cosis of taking conuol of and managing the
Property and of collecting’ tre Rents any fonds expended by Lender for such purposes shall become
indebredness of Borrower 10 < ender secured by the Security Instrumeny pursuant to Section 9.

Rorrower represerts and wasrault 4at Borrower has pot executed any prior assignment of the Rents and
has not performed, and will not periorm. any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents ot & judicially appointed receiver, shall not be required to enter Upon, take
cantrol of or maintain the Prapesty before or (fte riving notice of default to Borrower. However, Lender, oI
Lender's agents oF A judicially appointed Teceiv’r, WY do so at any tme when 2 defanlt occurs. Any
application of Rents shall oot cure or Waive any defel o1 invalidate any other right ot vemedy of Lender.
This assignment of Rents of the Property shall termirate when all the sums secured by the Security

Iostrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower’s default/0: breach under any note of agreement in
which Lender bas an interest shall be a breach under the Security Iuszument and Lepder may inveke any of .

the remedies permitted by the Security Instrument.
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terms and provisions cantained in this 14

e Derom |
A 1

i :
BY SIGNING BELOW, Borrower accepts and agrees to the
Family Rider.

(Seal) /
S )Borrower Harolyn E. Day

~Borrower

wonald A. Zay

— (Seal) ] (Seal)
' -Borrower -Barrower
1
(Seal? {Seal)
~Borrew -Borrower
(Seal) R & 4 __{(Seal)
-Borrower -Rorower
|
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