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DEFINITIONS

Words used in multiple sections of this document ar: deined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is datcd” <une 7, 2001 .
together with all Riders to this document.

(B) "Borrower" is

ELVIS D ROMAN MARRIED TO

ARLENE ROMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Guaranty Residential Lending, In¢.' ' %
Lenderisa corporation
organized and existing under the laws of NEVADA -«
_Lender’s address is 1300 South Mopac Expre_g_sway
Austin, TX 78746 ~,
(E) "Note" means the promissory note signed by Borrower and dated June 7, 200§
The Note states that Borrower owes Lender ~ ONE HUNDRED SIXTY THOUSAND f& 00/100
: Dollars
(US.$ 160,000.00 ) plus interest. Borrower has promised to pay this dgbt in regular Periodic
Paymen’s anu to pay the debt in full not later than  July 1, 2031 g .
(F) "Prope:ty". means the property that is described below under the heading "Trargfer of Rights in the
Property.” : Y
(G) "Loan" means e debt evidenced by the Note, plus interest, any prepayment chages and late charges
due under the Note, end-a!l sums due under this Security Instrument, plus interest. ‘ - -
(H) "Riders" means al’ Riders to this Security Instrument that are executed by Bo tower. The following
Riders are to be executed ¥+ Borrower [check box as applicable]: - S
] Adjustable Rate Rider [ condominium Rider [ Second HomeJRider
[ Balloon Rider T Planucd Unit Development Rider [ 1-4 Family Riger
VA Rider [ 1 Biwveskly Payment Rider ] Other(s) [specify]
(I) "Applicable Law" means ail controliing apolicable federal, state and local¥statutes, regulations,
ordinances and administrative rules and orders (f1at bave the effect of law) as well gs all applicable final,
non-appealable judicial opinions. :
(J) "Community Association Dues, Fees, and Assessrierts" means all dues, fees, gssessments and other
charges that are imposed on Borrower or the Property” by a condominium assgh igtion, homeowners
association or similar organization. :
(K) "Electronic Funds Transfer" means any transfer of fundz; other than a transactiop originated by check,
draft, or similar paper instrument, which is initiated through an el(ctrouic terminal, {elephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a finacia! institution] to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers. autogated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated cleziyighous transfers.
(L) "Escrow Items" means those items that are described in Section 3. ;
(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damagre, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages describedyo seciion 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions gs to, i< value and/or
condition of the Property. -
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpaymet of, or detault on, the
Lean. : : -
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principalfand interest under the E
Note, plus (ii) any amounts under Section 3 of this Security Instrument. e
(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Sectio 32601 ct seq.) and its -
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amenged from time to time, LN
or any additional or successor legislation or regulation that governs the same subject patter. As used in this i
Security Instrument, "RESPA" refers to all requirements and restrictions that arc irjposed in regard to a e
“federally related morigage loan” even if the Loan does not qualify as a "federally ®latcd mortgage loan” l:f.l
under RESPA. Y|
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pursuant to Section 3. Paymients due’ under thie Note and this Sécurily Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locauon designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan <urrent, Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waivar of any rights hereunder or prejudice to its rights to refuse such payment or partial paymenis in
the future, but Leudzr is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymer is »rolied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may Lot zuch unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so-within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not eppiied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the

future against Lender shall relieve Borrawer from making payments due under the Note and this Sccurity -

Instrument or performing the covenarts and agreements secured by this Security Instrument.

2. Application of Payments or Procesds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shalt be applied ‘a the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢} amonts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it beczme due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under ilis Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a déiinguent Penodlc Payment which includes a
sufficient amount to pay any late charge due, the payment may he applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lev.der may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the exient hat, each payment can be paid in
full. To the extent that any excess exists after the payment is applied v 'the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Velentary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeas tc principal due under the
Note shall not extend or posipone the due date, or change the amount, of the Periodic Payricats.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payme-.ts-are due under
the Note, until the Note is paid in full, a sum (the "Funds™} t¢ provide for payment of amcurcs.due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrumernt as,a lien or
encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; {v) zremiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items ar¢ called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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{Q) " Successor in Interest of Borrower" means any party that has taken title to the Prgperty, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrufnent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all rengwals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) afd to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of Cook [Name ofRecerding Jurisdiction]:

All that tract or parcel of land as shown on Schedule "A" aftached
hereto whirh ia incorporated herein and made a part hereof j

Parcel ID Number: 12-29-310-022 ' which currerflly has the address of

824 LA PORTE AVENUE : [Stree1]
MELROSE PARK [City], Illinois E0164  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erecicd on.the properiy, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to iu this Secufity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal tile to{the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or cusion}, MERS (as nomince
for Lender and Lender’s successors and assigns) has the right: to exercisc any or €l of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take a:y-aron required of
Lender including, but not limited to, releasing and canceling this Security Instrument.  §

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conreyed and has
the right t0 mortgage, grant and convey the Property and that the Property is unenumbereqa, cx:ept for
encumbrances of record. Borrower warrants and will defend generally the title to thg Property against all
claims and demands, subject to any encumbrances of record. B

THIS SECURITY INSTRUMENT combines uniform covenants for national §se and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security ins§ument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: §

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges,fand Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced jby the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fugds for Escrow Items
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards inciuding, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprov.. Borrower’s choice, which right shall not be exercised unrcasonably. Lender may require
Borrower to_payv. in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification ar.d ‘racking services; or (b) a one-time charge for flood zone determination and certification
services and subseguent charges each time remappings or similar changes occur which reasonably might
affect such determinanur-or certification. Borrower shall also be responsible for the payment of any fecs
imposed by the Federal Finirgency Management Agency in connection with the review of any flood zone
determination resulting fron. an objection by Borrower.

If Borrower fails to maiita’a any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Bowrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coveragt. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in thie FProperty, or the contents of the Property, against any risk, hazard
or ltability and might provide greater cc 'esser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance C¢verage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amcunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Soearity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shalt be p2yable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals o sach policies shall be subject 10 Lender’s
right to disapprove such policies, shall include a standard meiigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the ight o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 4!’ receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not Gthe:wise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standaru mcrtgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and “ender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ofenwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lzader, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically (easible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender recgipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to mak such payments and
1o provide receipts shall for all purposes be deemed to be a covenant and agreement congpined in this Security
Instrument, as the phrase "covenant and agrecement" is used in Section 9. If Borrowef is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount dugtfor an Escrow Item,
Lender may exercisc its rights under Section 9 and pay such amount and Borrower sifall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver agto any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revoghtion, Borrower shall

require unds. RESPA. Lender shall estimate the amount of Funds due on the basigof current data and
ith Applicable Law.

iting or Applicable
ower any interest or

Borrower for the excess funds in accordance with RESPA. If there is a shortage of F
defined under RESPA, Lender shall notify Borrowe; a¢ required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage 1. accordance with RESPA, bi§ in no more than 12
monthly payments, If there is a deficiency of Funds held i es:row, as defined underfRESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pz ,r 12 Lender the amountihecessary to make up
the deficiency in accordance with RESPA, but in no more than 1z monthly payments.
Upon payment in full of all sums secured by this Security Instiument, Lender shgll promptly refund to
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, chaiges, figes, and impositions
attributable to the Property which can attain priority over this Security Instin neut, lgasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assegsments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner providid n: Section 3.
Borrower shall promptly discharge any lien which has priority over this Secuytv/{sirument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien i in gmansier acceptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lign in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinionfoperate tc privent the
enforcement of the lien while those proceedings are pending, but only until such procgedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordfnating the lien to this
Security Instrument. If Lender detcrmmes that any part of the Property is subject to @lien which can attain
priority over this Security Instrument Lender may give Borrower a notice identifyirp the lien. Within 10
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attorneys’ fees to protect its interest in the Property:and/for rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions

authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Sacurity Instrument is on a leaschold, Borrower shal! comply with all the provisions of the lease.
If Borrower-arquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the'mezger in writing,

10. Mortzsps Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay-«hc premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such isurance and Borrower was required to make separately designated payments
toward the premiums for.Mciigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent o the 'viortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Murtgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender, If substantially eraivilent Mortgage Insurance coverage is not available, Borrower shall

continue to pay to Lender the amount of th2 separately designated payments that were due when the insurance *
coverage ceased to be in effect. Lender wi'i 2ccept, use and retain these payments as a non-refundable loss Ty
reserve in lieu of Mortgage Insurance. Such oss 7¢serve shall be non-refundable, notwithstanding the fact that *
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings %
on such loss reserve. Lender can no longer require 'oss ieserve payments if Mortgage Insurance coverage (in .
the amount and for the period that Lender requires) provided by an insurer selected by Lender agam becomes ~dy

available, is obtained, and Lender requires separately desiznuted payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a wnd tion of making the Loan and Borrower was

required to make separately designated payments toward the riezaiums for Mortgage Insurance, Borrower &
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends mn accerdance with any written agreement i

between Borrower and Lender providing for such termination or unti’ ternyination is required by Applicable ~
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ihe Mote) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to $'.2-Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force {rom time (o time, and may
enter into agreements with other parties that share or modify their risk, or reduce los:=;. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using auy. »ovree of funds
that the mortgage insurer may have available (which may include funds obtained from Morgaze Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remnsur.r, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliatc of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such apreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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excess, if any, paid to Borrower Such insurance proceeds shall be applied in the g der provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any avai ble insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. THe 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Propertyfunder Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance pfoceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of uneamed premiums paid by Borrower} under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage offthe Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amotts unpaid under the
Note or tnz Szcurity Instrument, whether or not then due.

6. Occrp2ncy. Borrower shall occupy, establish, and use the Property as Borroweg}s principal residence
within 60 day: «utr the execution of this Security Instrument and shall continue to ogupy the Property as
Borrower’s prirciral-residence for at least one year after the date of occupancy, unlgss Lender otherwise
agrees in writing, whick consent shall not be unreasonably withheld, or unless extenjiating circumstances
exist which are beyond Porower’s control.

7. Preservation, Mainterance and Protection of the Property; Inspectlons Borrower shall not
destroy, damage or impair the Provesty, allow the Property to deteriorate or commit whste on the Property,
Whether or not Borrower is residing in-ihe Property, Borrower shall maintain the Propesfy in order to prevent
the Property from deteriorating or devreasing in value due to its condition. Unless it is d§termined pursuant to
Section 5 that repair or restoration is not ‘econnmically feasible, Borrower shall promptlyfrepair the Property if
damaged to avoid further deterioration o: rlaniage. If insurance or condemnation groceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be respondible for repairing or
restoring the Property only if Lender has released jrocezds for such purposes. Lender ay disburse proceeds
for the repairs and restoration in a single payment Orin a series of progress payrgents as the work is
completed. If the insurance or condemnation proceeds 7.ie not sufficient to repair ordrestore the Property,
Borrower is not relieved of Borrower’s obligation for the coriplution of such repair or regtoration.

Lender or its agent may make reasonable entries upor aud inspections of Property. If it has
reasonable cause, Lender may inspect the interior of the impicvements. on the Propegy. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sjecifying such reagonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, driing the Loap application process,
Borrower or any persons or entities acting at the direction of Borrower ur itk Bortgwer’s knowledge or
consent gave materially false, misleading, or inaccurate information or stateinznts to}Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repreggntations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as ‘ﬂorrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sequrity fnstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security strument, (h) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnatpn or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument of to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do andfpay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rightsfunder this Security
Instrument, including protecting and/or assessing the value of the Property, and seciring and/or repairing
the Property. Lendér’s actions can include, but are not limited to: (a) paying any sums sgeured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (C} paying reasonable
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any Successors in Interest of Borrower, Any.forbearance by Lender in -exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subjeci w the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations undzr this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligaticos.and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenarts ard agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successos and assigns of Lender.

14, Loan Charges. '.cader may charge Borrower fees for services performed in connection with
Borrower’s default, for the pu:puse of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, Lat ot limited to, attorneys” fees, property inspection and valuation fees. In
regard to any other fees, the absence I epress authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prehibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secuiity Jnstrument or by Applicable Law,

If the Loan is subject to a law which sats maximum loan charges, and that law is finally interpreted so %
that the interest or other loan charges collectcd or to be collected in connection with the Loan exceed the -
permitted limits, then: (a) any such loan charge shall be 12duced by the amount necessary to reduce the charge .
to the permitted limit; and (b) any sums alrcady ccllectad from Borrower which exceeded permitted limits .

will be refunded to Borrower. Lender may choose to mak< this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a.iefund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment cliarze {whether or not a prepayment charge is

provided for under the Note). Borrower’s acceptance of any suck reqund made by direct payment {0 Borrower 4
will constitute a waiver of any right of action Borrower might have arisirg out of such overcharge. .
15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must -

be in writing. Any notice to Borrower in connection with this Security Ins*zcment shall be deemed o have
been given to Borrower when mailed by first class mail or when actually- ueiivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute nsiice fo all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Picperty Address unless
Borrower has designated a substitutc notice address by notice to Lender. Borrowe: shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting E orro ver’s change of
address, then Borrower shall only report a change of address through that specified procedurs. There may be
only one designated notice address under this Security Instrument at any one time. Any notice «0-Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein viless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Tnst-ument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the cvent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to reggive a refund of any
Mortgage Insurance preminms that were unearned at the time of such cancellationjor termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous 3 oceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restofation or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security isfnot lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellgneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been ¢pmpleted to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work isftompleted. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Micellancous Proceeds,
Lender shall not be required to pay Borrower any interest or eamings on such Miscellaijeous Proceeds. If the
restoratior o repair is not economically feasible or Lender’s security would be lessengd, the Miscellaneous
Proceeds stial! be applied to the sums secured by this Security Instrument, whether ¢ not then due, with
the excess, it 75y, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveut oL 2. total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the spms secured by this Security Instrument, whether or not then de, with the excess, if
any, paid to Borrower.

n the event of a parizi taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediat.iy before the partial taking, destruction, or loss in valug}is equal to or greater
than the amount of the sums-serared by this Security Instrument immediately befgre the partial taking,
destruction, or loss in value, nnless Bumewer and Lender otherwise agree in writing, thgsums secured by this
Security Instrument shall be reducd bv the amount of the Miscellaneous Procee§ls multiplied by the
followmg fraction: (a) the total amount ¢f th.e sums secured immediately before the partil taking, destruction,
or loss in value divided by (b) the fair mirket ~alue of the Property immediately bef bre the partial taking,
destruction, or loss in value. Any balance shal’ ve paid o Borrower,

In the event of a partial takmg, destruction, 4r 10ss in value of the Property in Jhich the fair market
value of the Property immediately before the pm¢ial taking, destruction, or loss in Xalue is less than the
amount of the sums secured immediately before the rartial taking, destruction, orfloss in value, unless
Borrower and Lender otherwise agree in writing, the Misrél'aneous Proceeds shall bg | applied to the sums
secured by this Security Instrument whether or not the sumsare then due.

If the Property is abandoned by Borrower, or if, afier no‘ice by Lender to Borroer that the Opposing
Party (as defined in the next sentence) offers to make an award-w settle a claim for daghages, Borrower fails
to respond to Lender within 3¢ days after the date the notice is given, Lender is aut§orized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Fieperty or to thgsums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a nght of activin_in refard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceedmg, whether civil or‘ciiminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairme'gt of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defag't un<, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding B be Zismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other erial” apairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds[pf any awza or claim
for damages that are atiributable to the impairment of Lender’s interest in the Propert} are hereby assigned
and shall be paid to Lerider. i

All Miscellaneous Proceeds that are not applied to restoration or repair of the Praperty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extefsi
payment or modification of amortization of the sums secured by this Security Instrumént granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the ligbility of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence prheeedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwis§ modify amortization
of the sums secured by this Security Instrument by reason of any demand made by thg original Borrower or
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other’

than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which r:ust elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of th's paragraph. The notice of acceleration and opportunity to cure given (o Borrower pursuant
to Section 22 ard the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and oppurtunity to take corrective action provisions of this Section 20,

21. Hazardous Svoss’ances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, k<rr ¢ne, other flammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws sad laws of the jurisdiction where the Property is located that relate
to health, safety or environmental proteciios; (¢} "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined 7. Environmental Law; and {(d) an "Environmental Condition"
means a condition that can cause, contribute to, or of'erviise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presencs, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subswicss, on or in the Property. Borrower shail not do,
nor allow anyone ¢lse to do, anything affecting the Propeiey”(») that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) wnich due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects Uic valve-of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property nf small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal resid<atial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer piodicts). '

Borrower shall prompily give Lender written notice of (a) any investigatior, clxim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual Know.erdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reléasc or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use o« iclase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is noitied by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,
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not affect other provisions of this Security Instrument or the Note which can be givgn effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shal
corresponding neuter words or words of the feminine gender; (b) words in the sing
include the plural and vice versa; and (c} the word "may" gives sole discretion without g
any action. : ;

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sgrurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As useq in this Section 18,
"Interest in the Property" means any legal or beneficial intcrest in the Property, includirlg, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sals contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a pugthaser.

If zil o any part of the Property or any Interest in the Property is sold or transferipd (or if Borrower is
not a naturalpezzon and a beneficial interest in Borrower is sold or transferred) without Bender’s prior writien
consent, Lender ‘mav require immediate payment in full of all sums secured by this§Security Instrument.
However, this optico shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not ‘ess than 30 days from the date the notice is given in accordgnce with Section 15
within which Borrower niust pay.all sums secured by this Security Instrument. If Borrgjver fails to pay these
sums prior to the expiration of bis period, Lender may invoke any remedies permigted by this Security
Instrument without further notice or dznond on Borrower.

19. Borrower’s Right to Ruinstate After Acceleration. If Borrower meet} certain conditions,
Borrower shall have the right to have erforcement of this Security Instrument discontirgied at any time prior
to the carliest of: (a) five days before sale ¢f tie Property pursuant to Section 22 of thig Security Instrument;
(b} such other period as Applicable Law might pecifv for the termination of Borrower right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are tha} Borrower: (a) pays
Lender all-sums which then would be due under this Security Instrument and the Notg as if no acceleration

. had occurred; (b) cures any default of any other covenaris or agreements; (C) pays a
enforcing this Security Instrument, including, but not iitd. to, reasonable attog
inspection and valuation fees, and other fees incurred for the pwpose of protecting
Property and rights under this Security Instrument; and (d) iaxes srch action as chder may reasonably
require to assure that Lender’s interest in the Property and righG: under this Secy ity Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumzp:: shall contifue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bonow<r nay sugh reinstatement sums
and expenses in one or more of the following forms, as selecied by Lender: 42} cushf(b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such chfck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o ‘m) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligationsysezurad hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstaigjshal! nnt apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or g partial ingrost in the
Note (together with this Security Instrument) can be sold one or more times without prigr notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collegts Periodic Payments
due under the Note and this Security Instrument and performs other morigage loanfservicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be or or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the ngw Loan Servicer, the
address to which payments should be made and any other information RESPA requircg in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration'and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’csu e, If the default is not cured on or before the date specified in the notice, Lender at its
option may rzqaire immediate payment in full of all sums secured by this Security Instrument without
further demard urd may foreclose this Security Instrument by judicial proceeding. Lender shail be
entitled to collect a)® expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasurable attorneys’ fees and costs of title evidence.

~n - -
L m,

23. Release. Upon p2 ,Tnent of-all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shull-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, out enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law., '

24, Waiver of Homestead. In accordzncr. with Illinois law, the Borrower hereby releascs and Waives
all rights under and by virtue of the Illinois homes tead exemption laws.

25. Placement of Collateral Protection Insuranze. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenier with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interests in Borrower’s ¢ollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases znzy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with ths collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lerds: purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, wchiding interest and any other
charges Lender may impose in connection with the placement of the insurance, wr i the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be ada=C to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cust of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covents contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Pt N>

Seal
ELVIS D ROMAN (Seal)

-Borrower

M/m (Seal)

ARLENE ROMAN

-Borrower

Signing Solely to waive

Rights of Homestesd.

_. ASeal) (Seal)
-Roriover : -Borrower
(Seal) — (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE éyILLINOI County ss
, a Notary Public in and for sai
state do T mfy 5( V 'géj a Notary c in and for said county and
Elvis [2 %1/1/14,4 /ﬂy/mdg /@Mﬁﬁ

maried 40 |

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as histher/their free and voluntary act, for the us purposes therem set forth.

Giveaur der my hand and official seal, this é?d day of u H gﬂ /

My Commission Zxzires: o %’%/7/

"OFFICIAL SEAL"
CESAR SOBARZQ JR.
Notary Public, State of lllinois
My Commission Expires 07/30/04

L

W

Notary t
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