- UMOFFICIAL CEB¥2%,

- " 5001-06—13 11 u? z 05
REGORDATION REQUESTED BY: ook Dounty Recorder 17,00
PRAIRIE BANK AND TRUST
TN
BRIDGEVIEW OFFICE

7661 S. HARLEM AVE
BRIDGEVIEW, IL 60455

WHEN RECORDED MAIL TQO:
PRAIRIE BANK AND TRUST
COMPANY
BRIDGEVIEW OFFICE
7661 S, HARLEM AVE
BRIDGEVIEW, IL, 60455

SEND TAX NOTICES T4
Prairie Bank and Trusi
Company, not personaiy o't
as trustee under a trust

agreement dated September

27, 2000 and known as Trust q
No. 00-102

7661 South Harlem ,-7( M
Bridgeview, IL 60455 ~ FOR RECORDER'S USE ONLY '

MoesSsyls Gy
VG2 5 0G0 0»393

This Assignment of Rents préepared by:
Bernadette Casserly, Commercial Loan Administrator
PRAIRIE BANK AND 7RUST COMPANY
7661 S. HARLEM AVE
BRIDGEVIEW, IL 60455

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated June 1, 2001, is made and executed betwe:n Prairie Bank and Trust
Company, not personally, but as trustee under a trust agreement dated Septembe:-27, 2000 and known as
Trust No. 00-102, whose address is 7661 South Harlem, Bridgeview, IL 60455 (‘eferred to below as
"Grantor") and PRAIRIE BANK AND TRUST COMPANY, whose address is 7661 S. HARLEM AVE,
BRIDGEVIEW, IL 60455 (referred to below as "Lender™).

Assignment. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the following
described Property located in Cook County, State of Hlinois:

LOT 17 IN SOUTH OAK ESTATES BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 28,
TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

The Property or its address is commonly known as 5273 Nicholas Court, Oak Forest, IL 60452. The
Property tax identification number is 28-28-311-017.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

BOX 333-CT)
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‘ - ASSIGNMENT OF RENTS
Loan No: 994283007 (Continued) Page 3

Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. It Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitabie statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law skall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF S=CURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any thirc party, on the indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's t'ustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or faw for the relief of debtors;” (K. by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or =iy of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose oi nforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the cas: may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement eviuericing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same exteni 2s if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, orécr, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeairg is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with 2ny provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to disch.arge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems zporopriate, including but not fimited to
discharging or paying all taxes, liens, security interests, encumbrancas ard other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, mair(zining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then beni inierest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Giantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B} be added to the
balance of the Note and be apportioned among and be payable with any installment” parments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining teii % the Note, or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assign:oent also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which. Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor’s ability to perform Grantor’s obligations under this
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. . ASSIGNMENT OF RENTS
Loan No: 994283007 (Continued) Page 5

payment thereof in the name of Grantor and to negotiate the same and cotlect the proceeds. Payments by
tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shali exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Emgiwyraent by Lender shail not disqualify a person from serving as a receiver,

Other Remedies. ‘Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Eleclion of Remedies.- Fiection by Lender to pursue any remedy shall not exclude pursuit of any cther
remedy, and an election to«nzke expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor’s-ailure.to perform, shall not affect Lender's right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. If Lerder institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled totwcover such sum as the court may adjudge reasconable as attorneys’
fees at trial and upon any appeal. Whether Gr not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incu:s-that in Lender's opinion are necessary at any time for the
protection of its interest or the enfcrcement of its rigiits shall become a part of the Indebtedness payable on
demand and shali bear interest at the Note rate ‘rom-the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation,/nowever subject to any limits under applicable law,
Lender’s attorneys’ fees and Lender’s legal expenses, whetaer or not there is a lawsuit, including attorneys'
fees and expenses for bankruptcy proceedings (including efzits to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post—judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports,.and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Gramar =0 will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment;

Amendments. This Assignment, together with any Related Documents, constiiutes-the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No altarat.on of or amendment to
this Assignment shall be effective unless given in writing and signed by the party <r parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only aid are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the |
courts of COOK County, State of lllinois. |

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent |
of Lender. |

Amendments and Interpretation. (1) What is written in this Assignment is my entire agreement with Lender
concerning the Property. This Assignment may not be changed except by another written agreement between ‘
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: . ASSIGNMENT OF RENTS
Loan No: 994283007 (Continued) Page 7

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed tc such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment of
Rents from time to time.

Borrower. The word "Borrower” means Prairie Bank and Trust Company, not personally, but as trustee under
a trust agreem<n; dated September 27, 2000 and known as Trust No. 00-102.

Default. The werd *Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. 1’ie words "Event of Default" mean any of the events of default set forth in this Assignment
in the default section of (nis Assignment.

Gr'antér. The word "Grantcr" means Prairie Bank and Trust Company, not perscnally, but as trustee under a
_.trust-agreement-dated Septeinber 27, 2000 and known as Trust No. 00-102.

Gil_aranfqr. The word "Guarantor.4neans any guarantor, surety, or accommodation party of any or all of the
~Indebtedness.

Gu‘aranty. The word "Guaranty" means (he nuaranty from Guarantor to Lender, including without limitation' a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means al'‘principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, togathar with all renewals of, extensions of, maodifications of,
consolidations of and substitutions for the Note or Related-Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expensezircurred by Lender to enforce Grantor’s obligations
under this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender” means PRAIRIE BANK AND TRUS T COMPANY, its successors and assigns.

Note. The word "Note" means the promissory note dated June 1, 2307._in the original principal amount of
$190,900.00 from Grantor to Lender, together with all renewals of, extersiors of, modifications of, refinancings

of, consolidations of, and substitutions for the promissory note or agreement The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 7.000% per eninum. Payments ¢on the Note
are to be made in accordance with the following payment schedule: in one paynient 2f.all outstanding principal
plus all accrued unpaid interest on June 1, 2002. If the index increases, the payrients tied to the index, and
therefore the total amount secured hereunder, will increase. Any variable interest rate tien 16 the index shall be
calculated as of, and shall begin on, the commencement date indicated for the applicapiepayment stream, -
NOTICE: Under no circumstances shall the interest rate on this Assignment be more than tie maximum rate -
allowed by applicable law.

Property. The word "Property” means all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Renis. The word "Rents” means all of Grantor’s present and future rights, title and interest in, to and under any
and all present and future lease, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor’s right to enforce such leases and to receive and

10512881
s



10512881

UMIOFFICIAL CawPY

P
w "&",_

a ’ .
ZOL—00 "ON }Sni] se umouy pue 000Z.'L2 Jaqu%.a,lﬂas K
pajep Juswaalbe jsni} e Japun SNl se;:mg's ‘4|Lquos:|9df?-::
Jou ‘Auedwon) isnil pue dueg aue.d 10} .IaUQ!FstEJZ!m ny -
3 VA :Ag
S “'\.q‘ ;
ZOL~00 "ON ISN4L se umouy pue 000z 'L s1equidides
pajep uasiBe JsnJ) e Japun aa)sng} se Ing ‘Ajeuossad
Jou ‘Auetiwo)) 1SNl pue ueg Jeld 10} Jubis p s
R s i

0002 ‘ZZ YIAWILAIS QALY INIWIFUOVY LSnul v y3aNn 331snylL
SV 1N8 ‘ATIYNOSH3d LON ‘ANVINOD 1SNHL ANV HINVE 3JiHIvHd

‘HOLNVHD

"LO0Z ‘b INNF NO 0311 23X3 SI INIWND0A
SIHL "INJWNDISSV SIHL 40 SNOISIAOYd 3HL TV AV3H ONIAVH SIDAFTMONINTY JSNDISHIANN IHL

ojuelenBd Aue jo Aligel [euosiad ay) 82.404Ue 0} UONDIR AQ IN-UIBIBY PUR 310N
3y} ul papiaoad Jsuuew sy uy Juswubissy Syl AQ paleald ual syl o JUBWaI0jus 8yl AQ ‘SSBUPAIJ8pU| PUB B10N
ay} Jo wawAed ay) Joy Auadaid aul 0} A|9108 OO| |lBUS SSUPAIGSPU| AUB JO SIBUMO JO J9UMD ayl pue 810N 8yl Jo
$18p|0Y JO Jap|oy [eb8] ay) ‘pauIaaU0d aIk Ajjeuosiad S1085999NS S)i PUB JOJUEBIY) SB B} 0S JeU} PUB “JUSWUBISSY SIy)
Japun Anoas o ybu Aue Bulwie|d Jayealay Jo mou uosiad A1aas Ag pue JapuaT Ag paarem Assaldxs Bulaq ‘Aue
) 'Aupgel yons (e ‘uawubissy syl ul pauleiucd pandu o ssaidxa Jayys ueusaod Aue wiopad 0} 10 uswubissy
SIY) Jopun sSaupaigapul Jauio Aue Jo ‘uoalsay) anidoe Aew Jeyl 1saualul Aue 10 310N o) Aed 01 Ajjeuossad Joels
jo ved ay ue Ajjigel Aue Buieald Se pannsuod ag [jBys 910N ayl ul io Juswubissy siyt u Buiyiou 1By paalbe
pue pooisiapun A|ssa1dxa S| I pue ‘(Juawnisul siyl alndaxa 0} Aloyine pue tamod |in) sessassod )i 1Byl SluBLIEM
AgeJsyl JOluBJD) PUR) 83ISNJ] YINS SB ) Ul palsan pue uodn palssjuod AlJoyIne ayl pue Jamod ay) JO 3519198 ay) Ul
aA0qe papiroad se 9a1sny) se Ing Ajleuosiad 10u “J0lueIL) AQ paINJaxa SI JusWUBISSY SIYL ALMIAVIT S.HOLNVHD

JapunaJlayl spaasold pue luawAed 109)02

g abed (panupuo)) L00E8ZY66 ON UBOT]
SIN3H 40 LNIJINNDISSY




'UMOFFICIAL CAPY

ASSIGNMENT OF RENTS

Loz;n No: 994283007 (Continued) Page 9
TRUST ACKNOWLEDGMENT
STATE OR%/ lrdio )
) S8
COUNTY OF K}M% )
On this L/ N before e th de |gned tary
) Iyapp d.eg %ZLQM{/ .ﬂwzmu wmé E% 1% 201/

' A ‘”LL#
. tg me to bﬁ (ar, aJthorlzed trustee(s) or agent( ) of the trust thét executed the and acknowledged the
to be the free and voluntary aci a:d deed of the trust, by authority set forth in the trust documents or, by authority of
statute, for the uses and purposes-therein mentioned, and on oath stated that he or shefthey isfare authorized to
execute this and in fact executed the-un behalf of the trust.

By Elaiie M @ag v ! Residing at _ /2 @ Frirs a7 Mf

Notary Public in and for the State of _\_QJ___ ~

My commission expires 9-14-03

OFFICIAL SEAL
ELAINE M. RYAN
NOTARY PUBLIC, STATE OF ILLINOIS
MY couwssmw EXPIRES 9:14-2003

ILASER PRO Lending, Yar. 5.18.11.63 (t) Concanirax Incorporaled 1997, 2001, All Righie Teasrved. - Il GIGFRLPLIGIAFG TR-1163
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