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AP# MONTAN,P7621175 MORTGAGE 137-0974314-703
LN# 0007621175
THIS MORTGAGE ("Security Instruiiedt”) is given on April 25, 2001

The Mortgagor isPablo Montanez, Divorced.not Remarried

(@

("Borrower"). This Security Instrument is given to ABN AMRO Mortgage Group, Inc., a Delaware
Corporation

which is organized and existing under the laws of the state of Delaware , and
whose address is 4242 N. Harlem Ave., Norridge, IL 60706
("Lender"). Borrower owes Lender the principal sum of
One Hundred Forty Seven Thousand One Hundred Fifty and no/100
Dollars (U.S. $ 147,150.00 )-
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on May 1, 2031
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Illineis Mortgage - 4/96

ZD-4R(IL) 9608)
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VMP MORTGAGE FORMS - {800)621-7291
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AP# MONTAN,P7621175 LN# 0007621175
abandoned Property. Borrower shall also be in default if Borrower, during the loanfapplication process, gave
materially false or inaccurate information or statements to Lender (or failed to provideflender with any material
information) in connection with the loan evidenced by the Note, including, but not {fmited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this S@urity Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fge title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing. §

6. Condemnation. The proceeds of any award or claim for damages, direct or conseggential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in pjace of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebgfdness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reguction of the indebtedness
under the Nete end this Security Instrument, first to any delinquent amounts appliedflin the order provided in
paragraph 3, and ‘aen to prepayment of principal. Any application of the proceeds to the pfincipal shall not extend or
postpone the due date of the monthly payments, which are referred to in paragraph 2, orfghange the amount of such
payments. Any exce:s rroceeds over an amount required to pay all outstanding indebtedngss under the Note and this
Security Instrument shal' b« paid to the entity legally entitled thereto.

7. Charges to Borrover and Protection of Lender’s Rights in the Propertg Borrower shall pay all
governmental or municipal chirges, fines and impositions that are not included in paraggpph 2. Borrower shall pay
these obligations on time directly (o the entity which is owed the payment. If failure tolpay would adversely affect
Lender’s interest in the Property, «ipon._Lender’s request Borrower shall promptly fhrnish to Lender receipts
evidencing these payments.

If Borrower fails to make these paymeris or the payments required by paragraph 2, of fails to perform any other
covenants and agreements contained in this Security-Instrument, or there is a legal procegling that may significantly
affect Lender’s rights in the Property (such as a-y oceeding in bankruptcy, for condemntion or to enforce laws or
regulations), then Lender may do and pay whatever is negessary to protect the value offthe Property and Lender’s
rights in the Property, including payment of taxes, hazard incurance and other items mentigned in paragraph 2,

Any amounts disbursed by Lender under this paragzzph shall become an additiona debt of Borrower and be
secured by this Security Instrument. These amounts shall beuriterest from the date offdisbursement, at the Note
rate, and at the option of Lender, shall be immediately due and paysole. '

Borrower shall promptly discharge any lien which has priority -over this Security Igstrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a mannegtacceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of tiie-sien in, legalf proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (c) secoves.fromfithe holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. ii Lenger determines that any part
of the Property is subject to a lien which may attain priority over this Security lhsfrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or m%ic.of the actions set forth
above within 10 days of the giving of notice. (

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretgry, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Igstrument if:
(i) Borrower defaults by failing to pay in full any monthly payment requiredfpy this Security Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform anygbther obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable lag (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1708j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums securedfby this Security Instrument
if:

%4%” {9608) Page 4 of 8 Initials: f- m
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall g given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Anf notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designg@es by notice to Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been given t@Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by ¥ederal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clausefpf this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions ofgthis Security Instrument or
the Note which can be given effect without the conflicting provision, To this end thefprovisions of this Security
Instrument an- tize Note are declared to be severable. '

15. Borrowzr’s Copy. Borrower shall be given one conformed copy of the
Instrument,

16. Hazardovs Sr.bstances. Borrower shall not cause or permit the presence, use, gisposal, storage, or release
of any Hazardous Subsiauzes on or in the Property. Borrower shall not do, nor allow afiyone else to do, anything
affecting the Property thatis i violation of any Environmental Law. The preceding twol§entences shall not apply to
the presence, use, or storagr-on the Property of small quantities of Hazardous Sufftances that are generally
recognized to be appropriate to no:m:1 residential uses and to maintenance of the Property;

Borrower shall promptly give Londer written notice of any investigation, claim, denijnd, lawsuit or other action
by any governmental or regulatory agercy cr private party involving the Property and ay Hazardous Substance or
Environmental Law of which Borrower has actial knowledge. If Borrower learns, or is ndtified by any governmental
or regulatory authority, that any removal or otiier remediation of any Hazardous Substangs affecting the Property is
necessary, Borrower shall promptly take all necessery remedial actions in accordance withfEnvironmental Law.

As used in this paragraph 16, "Hazardous Substaices” are those substances defgped as toxic or hazardous
substances by Environmental Law and the following-substances: gasoline, keroseneQother flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile eolyents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Eaviienmental Law" means f@deral laws and laws of the
jurisdiction where the Property is located that relate to health, safeiy or environmental pragection.

Bote and of this Security

NON-UNIFORM COVENANTS. Borrower and Lender further covenan. anc agree as fol

17. Assignment of Rents. Borrower unconditionally assigns and trausiers to Lendef all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the ieats and fevenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender’s agents. Hov-ever, jgrior to Lender’s notice to
Borrower of Borrower’s breach of any covenant or agreement in the Security Instrum:nt§Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and BoPwwer. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security onlj»‘

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower sigill‘oe beid by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instfumeni; (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c} each tenant of thefProperty {na)l pay all rents
due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will no@perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property efore or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so affany time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other rightfor remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Jastrument is paid in full.
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any rider(s) executed by Borrower and recorded with it.
Witnesses:

- (Seal)
Pablo Montanez Borrower

(Seal)

-Borrower

/ (Seal) (Seal)
-Borrower -Borrower

aN (Seal) (Seal)

-Borrower -Borrower

__(Sral} (Seal)

-Boriower -Bommower

STATE M]ﬁbm Lu k;_-)wg =~ unty ss:
I, ' , a Notary Tukiic in and for said countyfand state do heteby certify

that Pablo Montanez

, personally known to me to be the's
subscribed to the foregoing instrument, appeared before me this day in person, and ackno
signed and delivered the said instrumentas ~ hiS/her free and voluntary act, for
set forth. :

Given under my hand and official seal, this 25th day of Apri

< person{s) whose name(s)
ﬁedéf‘i that he/she
uses and purposes therein

2001

OFFICIAL SEAL
LISA MARIE LUKOWSKI

» HOTARY PUBLIC, STATE OF ILLINOIS
| MY QOKIMIBBION EXMRES:08/14/04

My Commission

Notary Public
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