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This Assignment of Rents prepared by:
PATTYTARASENKO, NOTE TELLER
Bank i Palatine
ONE EAS. T NORTHWEST HIGHWAY
PALATINZ, 1).-80067

ASSIGNMENT Or BENTS

THIS ASSIGNMENT OF RENTS dated June 7, 2001, is made and ex:cuted between AMERIMARK BANK, AS
TRUSTEE UNDER THE PROVISIONS OF A TRUST AGREEMENT LATED JULY 8, 1998 AND KNOWN AS
TRUST NUMBER 98-372 (referred to below as "Grantor") and Bank of Palatine, whose address is ONE
EAST NORTHWEST HIGHWAY, PALATINE, IL 60067 (referred to below as /Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grants a coainuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the "terts from the following
described Property located in COOK County, State of lllinois:

UNIT 411 IN LION’S PARK CONDOMINIUM, AS DELINEATED ON A SURVEY 07 7HE FOLLOWING
DESCRIBED REAL ESTATE: LOTS 1 TO 10, BOTH INCLUSIVE, IN JUDITH AhN SERAFINE'S
RESUBDIVISION OF LOTS 2 AND 4 IN GLEICH'S INDUSTRIAL PARK, A SUBDIVISION OF PART OF THE
WEST 1/2 OF THE NORTHEAST 1/4 AND PART OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF
SECTION 12, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’ TO THE DECLARATION OF
CONDOMINUM FILED AS DOCUMENT NUMBER LR 2698574 TOGETHER WITH ITS. UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

The Property or its address is commonly known as 411 E. LINCOLN ST., MT PROSPECT, IL 60056. The
Property tax identification number is 08-12-227-019-1006.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE

OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

_PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
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the, lndebfedness secured UtMAQrEzr,F alQJI’Q\JmaanQ nd.Yith interest at the Note rate

from date of expenditure unti! paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.,

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor’s trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall-continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will contiay2 to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to thesrdebtedness or to this Assignment.

LENDER’S EXPENDITURES. I Cirantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B)~io provide any required insurance on the Property, or (C) to make repairs
to the Property then Lender may do so: If any action or proceeding is commenced that would materially affect
Lender’s interests in the Property, then Lendor on Grantor's behalf may, but is not required to, take any action
that Lender believes to be appropriate to prstzct Lender's interests.  All expenses incurred or paid by Lender for
such purposes will then bear interest at the-izie charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. Aii“sich expenses will become a part of the Indebtedness and, at
Lender's option, will (A) be payable on demand; (B) -2 added to the balance of the Note and be apportioned
among and be payable with any installment payments 10 become due during either (1) the term of any
applicable insurance policy; or (2) the remaining term ‘of the Note; or (C) be treated as a balloon payment
which will be due and payable at the Note’s maturity. Tha Assignment also will secure payment of these
amounts. The rights provided for in this paragraph shall be in-a<dition to any other rights or any remedies to
which Lender may be entitled on account of any default. Any suc)»-action by Lender shail not be construed as
curing the default so as to bar Lender from any remedy that it otherwisr would have had.

DEFAULT. At Lender’s option, Grantor will be in default under this Assigrin=nt if any of the following happen:
Payment Default. Grantor fails to make any payment when due under the I=debtedness.

Break Other Promises. Grantor breaks any promise made to Lender or fails o, perform promptly at the time
and strictly in the manner provided in this Assignment or in any agreement related %0 this Assignment,

Default on Other Payments. Failure of Grantor within the time required by this Acsigament to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to-eifect discharge of
any lien.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Assignment, the Note, or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a
receiver for any part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor
workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against
Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other




UNOFFICIAL COPY S

Aed | Osie Joluels) "me| 2igedldde AQ paniulad uelxa 3yl 01 ‘8alsnl] 8yl Joj §39) pue ‘aaueInsul 8|11 ‘S99
[esiesdde pue ‘suodal si0Asains ‘(suodal 3.ns0j22.0) Buipnjour) suodal s Buiurelgo ‘spiodas Bulydsess
§O 1S03 8y} 'SaJIAIES UoNJ9(I0d Juswbpni—isod pajedionue Aue pue ‘sjeadde ‘(uonouniul o ABIS oJlewoine
Aue a1edseA JO Appow 0) suoyd Buipnjou) sbuipssooid Asydniyueq Joj sosuadxa pue s89) shauione Buipnoul
UNSME] B S| 949y} 10U Jo Jayloym ‘sasuadxa [eba) s Jopud pue $88) shaulope s,japua ‘me| 9|qedldde
;opun sy Aue 03 109[Qns JoASMOY ‘uoleNW noymm ‘apnjoul ydeibesed sup AQ peianod sasuadx3y
‘predal un ainypuadxa Syl JO B1BP Syl WOl 3kl 910N Ul 1B 1Sausiul Jeaq |[BuS PUe PUBLISP Uo a|qeied
8SOUpPa)GEPU] aY) 40 Led B awod8q |eys Siybu sl JO JuBWSIojUS 3yl JO 1S8UBIUI SI O uonoalold ayy 10}
awn Aue Je AJessadau ale uoluido s JapusT Ul 1Byl SINdut J8pud’ sasuadxa ajqeuosesl | ‘me| AQ pauqyoud
10U JUSIXO 9U} O} PUB ‘PBAIOAUI §I UCIDE LNn0d AUB Jou JO JBYBYM [eadde Aue uodn pue el Je $39)
skaulone se ajqeuoseal abpnipe Aew LNOJ 8yl SB WNS YINS JSACII O} P3jIIUS 8Q |leys JopuaT uawubissy
SIyl JO SwJd) 9yl JO Aue D2I0Jus 0] UOHJE IO UNS Aue Salmsul JBpusT |l ‘'sasuadxy sasq sAaulony

"SIIPIWB. S,1aPUDT 9SI0J8XS 0] pue
WNEJBP Ui JOIUBIS) 240108p 01 WO §,J9pusT 108)J8 10U ||IM J9PUST AQ UOISIDBP JBY1 ‘08 Op 0} 3.N|IE} S,JOJUBID
jaye 'JuBwuBIssy Siuy33pun suonebiqo s oluess jo Aue wioped 0} 1o Asuow puads 01 sapiosp Japual )
-Rpowal Jaylo Aue BuisH WOl Jopua Jeq Jou Jm Apawsal auo Aue 3s00yd 0} JopudT Aq uonoee uy 1BYRb0}
JO SUOJR PasIDIaxe aq ABWL LB SAIIBINWND 94 [IIm S8Ipaiuas pue siybu §.Jopud jo jIy "Saipaway Jo uond3i3

‘Mg AQ
10 310N 8y} Jo uawubissy siyl-Lipapiacid saipawsl pue siybil 1Bylo |8 8ABY [[BYS JBpUaT "SAPIWIY Y0

‘J9AlBd9) B
se BuiAIes woyy uosiad B Aenbsip 10U |ILys, Jopuat AQ JuswAoldwz  unouwse [enuBisgns e AQ ssaupalgapu|
ayl spaadxe Auadold duj JO anea us:edde syl Jou JO JBYIBUM ISIXB |[BYS JBAIBJD) B JO awiulodde
aus o1 Wb s,s9pua "me| AQ paniwiad JI pueIANOUIM BAISS Aew Jang29) 10 uoissassod ul sobebuow syl
'$S3UPBIQIPU| 8yl Jsuiebie 'diySIang08l U} JO 1850 8L BAOQE PUB JBAO ‘spaadsoud ayl Aldde pue Auadoid syl
WoJ} SIUAY Byl 1991(09 0) puB ‘Bles J0 ainso(3810) Buiradeid Auadold au) alesado 0] ‘Auadold ay) ansesaid
pue 193j04d o Jamod ayl ym ‘Ausdold ayl jo ued Aue o e jo uoissassod axel 03 pajulodde Jaaeoal e
aney 0) Jo uoissassod ul sabeblow se padeld aq 0} WEW HU) BABY |[BYS JIPUST "UOISSASSOd Ul aabebuop

“JanIR281 B ybnoay) Jo Juabe Aq ‘uosiad uiuowie ydeibeiedgns siyl sepun sybu s) 9s1049%8
Aew 1apuaq 'palsxe puewsp ayy Joj spuncib sadosd Aue 10UP i3YIBYM ‘Spew Ble sjuawded ayl yaym 1o}
suoiebiqo ayl AjSIeS |[eys pueWwap §,3pud 01 asuodsal Ul JAD!5] 01 SI8SN Jaylo Jo sjueud) Aq swswAied
"spaa00.d 9yl 109(109 pue BWwes ay) |lenobau 0l pue JOJUBID JO BU.EU BY} Ul jouBy) juswded uy pan@dal
SIUSWINISUI 3SIOPUS O} 19B)-UI-ASLIONE S JOJUBIS SB J9pUdT SBleubisep AIqed0AsLl JOJUBID UBY) J8pudT
AQ Pa109]|00 aJe SIUBY BU) J| "OAOGE ‘UOIDBS SIUSY 103(10D PUB BAIBISY 1 WAIH $,Japua ay) w oy papiaoid
sybir ayl ||e aney reus Japus ‘Wbu syl JO BoUBIBLUNY U] SSBUPSIQUPLL-S) 1suebe ‘sisod §,Jopuan
anoQe pue Jaao ‘spasoosd Jeu ayl Aidde pue ‘pledun pue anp 1sed sunowe Egipnpoul 'siuay ayl 199)109
pue Auadold ayl jo uo1Ssassod aye) 0} 'JoIUBIL) O] 330U INOLIM ‘yBl 8y} 9ARY |[TUs 12nUdT  “SIUdY 133]|0D

‘Aed 0} pasinbal
aq pinom Jojuess) ydium Aeuad Juawdedasd Aue Buipn)out ‘a|geded pue anp ARIBIpaWLILL 583UP3IgapuUy BluD
ay) 2Je(Dap O] JOJRID O] 82110U INoyum uondo 1t 1 1Bl Byl 8ABY |lBUS JBpUDT "$SBUPI 3PN BBIBBIVY

:me| Ag papinold saipawsal Jo siybu
J18Yl0 AUB 0) UOIIPPE Ul ‘saipawal pue siybl Buimo|io) SY) JO BJow Jo Buo Aue 3sIdIeX3 Aew iapua ‘layeasayl
awn Aue B pue Jnejeg j0 WaA3 Aue Jo 80UBLND00 Byl uodn  "LNV43d NO S3IQ3W3H ANV SIHOM

‘9.N23SUI JJ9SK $8AdI12q yiey poob u Jepust Ajandasu|

'§S9UPaIgepuU| 9y} Jo Auesent) Aue ‘1apun ANjigel}
10 *J0 Aupiea oyl saindsip Jo saj0A8J Jo ‘Wwaledwodul sawodaq JO SaIp Joluerend Aue 10 SS3UPBIGSPU|
ay} Jo Aue Jo Joeieng Aue 0} 19adse) Yiim SINJJ0 SlueAd Buipadald ay Jo Auy “sojuetensy Buipayy SjUaA]

1sureBe pamouiog Jo ‘pios ‘pabewep Ajeiluelsans ‘us|ois '1s0| sl fuadoid syl -sso1 Jo abeweq Apadoid

‘Kjdde 10U ||im UOISIADI JINejap SIY) UBUT ‘WIelD ayl Asnes 01
19puad7 0] AIOIOBJSIES PUOQ AlRINS B JO SBILOW YIIM JBPUST SBYSILIN) PUE WIEID U} JO 3210U USHUM JBpUaT
SoAIB JOJURID) JI PUB ‘|CRUOSEAL O PIlEA 1 paseq s! Auadold aul Jo Bunter ayl yoiysm uo wied ayl Isylaym
yiey poob ul saindsip JOJUBID) §I JBABMOH  JSpU3T UUM ‘SIUN0JJE usodap Buipnjaul ‘SIUNOIJE S 10IUBIE)
uo BuikAg| Jo jo Buysiwed ‘jo Bupfel sspnjoul Syl Cusl B Sey JBpuaT yadlym ul Auadoid s Jolueln Jo

. abe, ! _— Y
Loy S AE A TSOTA0




'

_ any court costs, in addu IO\LQF,FJ Q! AEL_ C 8%&1 T207 oe

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Tof 7

Amendments. What is written in this Assignment and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Assignment. To be effective, any change or
amendment to this Assignment must be in wrltmg and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by and interpreted in accordance with federal law
and the laws of the State of lllinois. This Assignment has been accepted by Lender in the State of
illinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest
or estate in the Rroperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lenas:.

Amendments and inerpretation. (1) What is written in this Assignment is my entire agreement with Lender
concerning the Pregeriv.  This Assignment may not be changed except by another written agreement
between us. (2) If more.iiizn one person signs below, our obligations are joint and several. This means that
the words "I," "me,” and “my" mean each and every person or entity signing this Assignment, and that, if
Lender brings a lawsuit, Lenrder may sue any one or more of us. | also understand Lender need not sue
Borrower first, and that Borrower nf.ect not be joined in any lawsuit. (3) The names given to paragraphs or
sections in this Assignment are fci convenience purposes only. They are not to be used to interpret or
define the provisions of this Assignrent. (4) | agree that this Assignment is the best evidence of my
agreements with Lender.

No Waiver by Lender. Grantor understarids lender will not give up any of Lender’s rights under this
Assignment unless Lender does so in writing. he.fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender’s
rights, that does not mean Grantor will not have to comply with the other provisions of this Assignment.
Grantor also understands that if Lender does consent t¢ 2 request, that does not mean that Grantor will not
have to get-Lender’s consent again if the situation happens «gain. Grantor further understands that just
because Lender consents to one or more of Grantor’s requests, that does not mean Lender will be required
to consent to any of Grantor’s future requests. Grantor waives przsentment, demand for payment, protest,
and notice of dishanor.

C i

Notices. Any notice required to be given under this Assignment shali G2~ given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (uriess otherwise required by law),
when deposited with a nationally recognized overnight courier, or, if mailed, vihen deposited in the United
States mail, as first class, certified or registered mail postage prepaid, directed to zhe addresses shown near
the beginning of this Assignment. Any person may change his or her addrecs fo¢ notices under this
Assignment by giving formal written notice to the other person or persons, specifying thar the purpose of the
notice is to change the person's address. For notice purposes, Grantor agrees to keep /Lender informed at
all times of Grantor’s current address. Unless otherwise provided or required by law, if there is more than
one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. It will
be Grantor’s responsibility to tell the others of the notice from Lender.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. 1f a court finds that any provision of this Assignment is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Assignment will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Assignment even if a provision of this Assignment may be found
to be invalid or unenforceable.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
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