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Words used in multiple sections of this document ars defined below and other words are defined in
Sectionz 3, t1, 13, 18, 20 and 2. Centain rules regasdip the usage of words used in this document are
also provided in Section 16.

DEFINITIONS

{A) "Security Instrument” means this document, which is datel /_June 1st, 2001 .
together with all Riders to this document.
(B) "Borrower" is Alfonao Valdes and Alma valdes, Hutband and Wife

*AKA ALMA SILVIA VALDES

Borrower is the mortzagor under this Security Instrument.
(C)"Lender” is ComCor Mortgage Corporation, a Wisconsin Corporation

Lenderisa corporation
organized end existing under the laws of Wisconasin
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Lender's address is 20520 Watertown Court, Waukesha, WI 53186

Lender is the mortgagee under this Security Instrument,

(D) "Nute" means the promissory note signed by Borrower and dated Juna 1st, 2001

The Note states that Borrower owes Lender One Hundred Twenty 8ix Thousand and
no/100. Dollars
(US.§ 126,000.00 ) plus interest, Borrower hes promiscd to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  July 1st, 2016 .

(E) "Property" means the property that is described below under the heading "Tranafer of Rights in the
Proper:y.”

(F) "Lonu*. means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under 1. Note, and all sums duc under this Sccurity Instrument, plus interest.

{G) "Riders" ricons oll Riders to thig Security Instrumont that are executed by Bortower. The following
Riders are to'be-crcnted by Borrower [check box 83 applicable]:

Adjustable Rate Padrt Condominium Rider ] Second Home Rider
Belloon Rider I Planned Unit Development Rider ! 1-4 Pamily Rider
VA Rider ~ Piweekly Paymont Rider [X] Other(s) [specify] LEQAL

(H) "Applicable Law" means all corroling applicable federal, state and local statutes, regulations,
otdinances and administrative rules and oriers (that have the effect of law) as well as all applicable final,
non-appcalable judicial opinions.

(1) "Community Association Dues, Fees, and Assrasuents”" means nl) dues, fees, ssseasments and other
charges that are imposed on Borrower or the Franerty by 2 condominium association, homeowners
association or similar organization.

(9 “Electronic Funds Transfer" mesns any transfer ol finds, other tham a transaction originated by
check, draft, or similar paper instrument, which s initiated ticough an electronic terminal, telephonic
instrument, computer, or magnelic tape 6o aa to order, instruct, ¢t Pathorize o financial institution to debit
of credit an account, Such term includes, but is not limited o, point-~5sele transfers, automated teller
machine transactions, transfers initiated by telephone, wire tranafirs, srd automated cleaninghouse
tranafers.

(K) "Eecrow Items” meanas those items that are described in Scction 3.

(L) "Miscellancous Procceds" means any compenaation, scrtlement, award of duo isgra, or procecds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ali or ruy-part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) migrepresentations of, or omiisior, »2 to, the
value and/or condition of the Property.

(M) "Mortgage lnsurance" means insurance protecting Lender against the nonpayment of, or deiewiv on,
the Loan.

(N) "Perlodic Payment™ means the regularly scheduled amount due for (i) principal and interest under ibe
Note, plus (i) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" mcans the Real Estate Settlement Procedures Act {12 U.S.C, Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), ns they might be amended from time 1o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, “RESPA" refers t all requirements and restrictions that are imposed in regard
to a "federally related morgage loan” even if the Loan does not qualify as a "federally related mortgoge
loan” under RESPA.
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Q—lﬂn {0010} Page 2 of 18 Form 3014 1/01




-

06/01/01 15:42 COMCOR CLOSING DEPT » 773 522 5119 NO. 8393 yav

. UNOFFICIAL COPYiose#:

(F) "Successor in Interest of Borrower" means eny party that has taken titie to the Property, whether or
not that party has assumed Barrawer's abligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions end

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
county [Type of Reconding Juriediction)

of Cook [Nums of Reconding Jurisdiction);

see atlarisd legal deacription

Parcel ID Number: 19-01-200-027-0000 which currently has the address of
2657 W. Pershing Road (Street)
Chicago [City) Dlino’s 60632 [Zip Code]

{("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected or sho property, and 3ll
casements, appurtenances, and fixtores now or hereafier a part of the property. All veplacements and
additions shall alao be covercd by this Security Instrument. Al) of the fotegeing is refer=z4 to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cotate heseby conveved aud has
the right to mortgage, gront and convey the Property and that the Property ia unencumbered, eyiez for
encumbrances of record. Borrower warants and will defend generally the title 1o the Property against 4!l
claims and demends, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenents for national use and non-uniform
covenants with limited variations by jurediction to constitutc & vniform security instrument covering real
propearty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ag fallows:

1. Paymeunt of Principal, Interest, Escrow Items, Prepayment Charges, and Lete Charges.
Bomower thall pay when due the principal of, and mtcrocst on, the debt evidenced by the Notc and any
prepayment charges and latc charges due under the Note, Borrower shall afso pay funds for Escrow ltems
pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be mads in U.S.

Intiote!_§
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currency. However, if any check or other instrument received by Lender as puyment under the Note or thiz
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (z) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Punds Transfer.

Payments are deemed received by Lender when received at the locetion designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum any payment or partial payment if the payment or partial payments are insufficient to
bring th= Loan current. Lender may accept uny payment or partial payment Insufficient to bring the Loan
curray,. @ ithout waiver of any rights bereunder or prejudice to its rights to refuse such payment or partial
payment” in_the future, but Lender is not obligated to apply such paymonts at the time such payments are
accepted. .f 2ash Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on vruord=d funds. Lender tnay hofd such unapplisd fonds unti) Borrower makes payment o bring
tbe Loar current. It 8>mower does not do so within a reasonable periad of time, Lender shall gither apply
such funds or return thm to Borrower. If ot epplied eadicr, such funds will be applied 10 the outstanding
principal balance under ' Note immediatsly prior to foreclosuse. No offset or claim which Borrower
might have now ‘or in the frury seainst Lender shall relieve Borrower from making payments due under
the Note and this Security Insuvinent or performing the covenants snd agreements secured by this Secunty
Instrument.

2, Application of Payments =7 voceeds. Except as othorwise described in this Section 2, sll
paymeats accepted and applied by Lendzc 5iiall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unaz: tie Note; (¢) amounts due under Section 3. Such payments
shatl be applied 10 each Periodic Payment in ‘he or2=r in which it became due. Any remaining amounts
shall be applied first to late charges, second to aw}' other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender raceives a payment from Bortower for ¢ delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment iy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, I znder may apply any payment received
fraom Borrower 1o the repayment of the Periodic Payments if, and 10 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is & splied ro the full payment of ane or
more Periodic Payments, such excess msy be applied to any late charges dr<. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noto,

Any spplication of payments, insurance proceeds, or Miscellanecus Procoed: ta nrincipal due under
the Notc shall not extend or postpone the due date, or change the smount, of the Period:s Payments.

3. Fonds for Escrow Items. Borrower shall pay o Lender on the day Periodis Pavments are dug
i under the Nots, until the Note is paid in full, a sum (the “Funds") to provide for paymen of a'nounts due
a for: (a) taxes and assessments and other items which can attain priority over this Security Tist uent as o
i lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property,1f anv; (c)
premiums for any and al) insurance required by Lender under Section 5; and (d) Mortgage Intwrance
premiums, if any, or any sums payable by Borrower 10 Lender in lieu of the payment of Mor.eage
Insurance premiums in accordance with the provisions of Section 10. These items sre called “Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community !
Associgtion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and f
assessments shall be an Escrow ltem. Borrower shall promptly fumish to Lender all notices of amounts to
be paid under thia Scction, Borrower shall pay Lender the Funds for Escrow Iiems unless Lender waives
Borrower's obligotion to poy the Punds for any or all Escrow [tems. Londer may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items st any time. Any such waiver may only be
in writing. In the event of such waiver, Borower sha!l pay directly, when and \Vnre payable, the amounts

A AU
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due for any Bscrow [lems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receiprs evidencing such payment within such time pariod es Lender may require.
Bomrower's obligation to make such paymenta and to provide receipta shall for ali purposes be deemed to
be & covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. [f Borrower ip obligated 10 pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Botrower shall then be obligated wnder Section 9 to repay to Lender any such
amount. Lender may revoke the waiver us 10 any or all Escrow ltems st any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ar, s, thar are then required under this Section 3.

Lenier may, at auy time, collect and bold Funds in an amount (a) sulficient to permit Lender 1o apply
the Fund: >-the time specified undcr RESPA, and (b) not to exceed the maximum amount a lender can
requite unac AZSPA. Lender shall estimate the amount of Funds due on the basis of curreat data and
reasonable ecamuens of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall b held in an institation whose depesits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are 30 insured) or in
any Federal Home Loan Banl.. LinZsr shall zpply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall.not charge Borrower for holding and applying the Funds, anually
analyzing the escrow account, or ve ifyirg the Escrow ltems, unless Lender pays Borrower inferest on the
Funds und Applicable Law permits Leacer ‘o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be psid on the Funds, Lender shall not be requircd to pey Borrower
BRY interest or samings on the Funds. Borrov=-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1 Brawer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is & surplus of Funds held in escrow, 12 dxfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA If ihere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requirsd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordasice with RESPA, but in no more than 12
monthly payments. If there is 8 deficiency of Funds held in escrc+, a8 dsfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lei der the amount necessary w make
up the deficiency in accordance with RESPA, but in no more than 12 montn'y sayments.

Upon payment in full of all sums secured by this Security Instrument, T.8a”2r shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liems. Bomower shall pay el taxes, assessments, charges, fines, and impositions
actributable to the Property which can attain priority over this Security Instrumens, leasehol rayments or
ground rents on the Property, if any, and Communiry Association Dues, Fees, and Assessmeents. if any. To

the extent that these items are Escrow [tems, Borvower shall pay them in the manner provided in 36 tion 3.
Borrower shell promptly discharge any lien which has priarity over this Security Instrumer! »nless
Borcower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner accentohls
to Lender, but only so long as Borrower ls performing such sgrcement; (b) contests the lien in good 1aiti
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion opcrate to
prevent the enforcement of the lien while those procesdings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to @ lien

which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

InRisly
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth abave in this Section 4.,

Londer may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service uacd by Lendor in connaction with this Loan,

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by firc, hazards included within the term "sxtanded coverage,” snd any
other hazards inclading, but not limited 1o, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the préceding seatences can change during the term of
the L#:n. The insurence carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to d’zapprove Borrower's choice, which right shall not be exercised unrcascnably. Lender may
require deirover o pay, in connsction with this Loan, either: (a) a one-time charge for flood zoms
determination cetification and tracking services; or (b) a one-time charge for flood zone determination
and certification ~orices and subsequent chavges cach time remappings or similar changes ocour which
reasonably might af/acc guch determination or certification. Borrower shall also be responsible for the
payment of any'fees smpored by the Federal Emergency Management Agency in conmection with the
review of any flood zouc deterwination resulting from an objection by Rorrower.

If Borrower fails to mair.a®cany of the coverages deacribed above, Lender may obtain insurance
coverage, at Lender's option und P=vower's expense. Lender is under no obligation to purchase any
particular type or amount of coverige. Therefore, such coverage shall cover Lender, but might or might
nal pratect Borrower, Borrower's equity it the Property, ar the contents of the Property, against any risk,
hazard or liebility and might provide grerier or lesser coversge than was previously in cffect. Borrower
acknowledges that the cost of the insurance..7vorage so obtained might significantly exceed the cost of
insurance that Barrower could heve obtained. Any ~awynts disbursed by Lender under this Section § shail
become additional debt of Borrower secured by thi> Security Instrument. Thess amounts shall bear interest
at the Note rate from the date of dishursement and shall 37 payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insarence policies required by Lender and renewala of siich policies shall be subject to Lender's
right to disapprove such policies, shall include o stondard mcetpaga clavse, and shall name Lender as
mottgegee and/or a3 an additionsl loss payes. Lender shall have ine righ:-*¢ hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendcr all rezeipts of paid premiums and
rencwal notices. If Borrower obtaing any form of insurance coversge, ne” siisrwise required by Lender,
for damsge to, or destruction of, the Property, such policy shall include & =turlyrd mortgage clause and
shall name Lender as mortgngee ond/or a8 an gdditioncl loss poyee.

In the event of logs, Borrower shall give prompt notice to the insurance carrier@nd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borruwer rtherwise agree
in writing, any insurence proceeds, whether or not the underlying insurance was reguired by L znder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically Zca-wle and
Lender's security is not lessened, During such repair and restoration period, Lender shall have . right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to encvye e
work has been completed to Lender's satisfactian, provided that such inspection shall be undenclwn
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lander shall not be required to pay Botrower any
interest or sarnings on such proceeds. Fess for public edjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feavible or Lenders security would be lessened, the insurance
proceeds shall be applicd to the sums sccured bry this Security Instrument, whether or not then due, with

by A
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the excess, if any, paid to Borrower. Such insurance proceeds shall bs applied in the order provided for in

Section 2,
' If Borrower abandona the Property, Lender may file, negotiate and settle any available insuronce
claim and related matters. If Borrower does aot respond within 30 days to » notice from Lender that the
insurance carier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender () Borrower's rights to any insurance
praceeds In an amount not to exceed the amounts unpaid under the Note or this Security [nstrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premioms paid by
Borrowr ., under all msurance policies covering the Property, insofar as such rights are applicable to the
coverage <1 the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
to pay amour: unpaid under the Note or this Security Instrument, whather or not then due.

6. Occnjocey. Borrower shall eccupy, establish, and use the Property as Borrower's principal
residence witlin.Z0-days afler the execution of this Security Instrument and shall continue to occupy the
Property as Borrowsat 5 ¢rincipal residence for at least one year after the datc of occupancy, unless Lender
otherwise agroes in wridrg, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist whick are beyond Borrower's control.

7. Preservation, Maimtenene= and Protection of the Property; Inspections. Borrower shall not
destroy, damape or jmpair the Praperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 18 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dcwsiovating or decreasing in value due to its condition. Unless it is
determined pursuant (o Section 5 that repeic Wr restoration is not economically feasible, Bowower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with 22mage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Fropeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ind restoration ih a single payment or in 8 series of
progreas payments as the work is comploted. If the insurarce sr condemmation proceeds arc not sufficient
to repair or restore the Property, Borrower is not relieved of Sorrower's obligation for the completion of
such repair or restorution.

Lender or its agent may make reasonable entries upon snd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on th: Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spectiyirg «uch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, ‘'duiirz the Loan application
process, Borrower or any persona or entities acting at the direction of Boitorier or with Borrower's
lmowledge or consent gave materially falee, misleading, or inaccurate information cr stiisments to Lender
(or failed to provide Lender with materisl information) in conmection with . Loan, Material
representations include, but are not limited to, representations concerning Borrower’s occupaicy of the
Property as Borrower's principal residence.

9. Protectlon of Lender's Interest in the Property nnd Rights Under this Security Instrarient. If
(2) Borrower fails to porform the covenants and agrcements contmined in this Sccurity Instrument, (L) thare
is 8 legal proceeding thar might significantly affect Lender's interest in the Property and/or rights wi.de:
this Security Instrument (such sa a procecding in bankrupicy, probate, for condemnation or forfeiture, for
enforcerment of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandomed the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender's interest in the Property and fights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repaining
the Property. Londor's actions ¢an include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) sppearing in coutt; and (¢) paying reasonable

Ay AL
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attorneys' fees to pratact its intereat in the Property and/or rights under this Security Instrument, including
its secured position in o bankruptcy proceeding. Securing the Property includes, but is not Jimited to,
entering the Property to make rzpairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous counditions, and bave wtilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do xo and is not
under any duty or obligation to do s0. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shail become ndditional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

BymEP:,
P ym:f‘ this Security Instrument is on a leasehold, Barrower shall comply with all the provisions of the
lease. If Porrower acquires fee title to the Property, the lsasehold and the fee title shall not merge unless
Lender agroes to the merger in writing,

10. Murtgnye Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali-y2;« the premiums required to maintain the Mortgage Insurence in effect. If, for any rcason,
the Mortgage Inscran<c coverage required by Lender ceases to be available from the mortgage insurer that
previously providea guch insurance and Borrower was required to make separately designated payments
toward the premiums ‘c. Mortgage Insurance, Borrower shall pay the premiums required fo obtain
coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bozower of the Mortpage Insurance previously in offect, from on alternace
mortgage incurer selected by Lensci. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue "¢ pay to Lender the amount of the separately designated payments that
were due when the insurance coverags cossed to be in effsct, Lender will accept, use and retain these
payments az a non-rofundable loss rescr/e in lien of Mortgage Incurence. Such loss reserve shall be
non-refundable, notwithstanding the fact tuzi *iie Losn ig ultimately poid in full, and Lender shall not be
required to pay Borrower any inlerest or eaeniigs on.such loss reserve. Lander can no longer require loss
reserve payments if Mongage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again bezomes available, ia obtained, and Lender requires
separately designated payments toward the premiums 10> o ortgage Insuranee. If Lender required Mongage
Insurance as a condition of meking the Losn and Borrcws: rvas roquired to meke separately designated
poyments toward the premiums for Mortgage Insurance, Gorrorer shall pay the premiums required to
maintain Mortgape Insurence in effect, or to provide a nca-refindable loss reserve, unlil Lender's
requirement for Mongage Insurance ends in accordance with sy written agreement between Borrower and
Lender providing for such termination or until termination is required ay Apnlicable Law. Nothing in this
Section 10 affects Borrawer's abligation to pay interest at the rate provid=d ia the Note.

Montgage Inmmnce reimburses Lender (or any entity that purchasss the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Boreower is puc » party o the Mortgape

Insurance.
Martgage insurers evaluate their towl risk on all such insurance in force from imo> to time, and may

enter into agreaments with other partics that share or modify their risk, or reduce logscs. Th=se agreements
are on terms and conditions that sro satisfactory (o the mortgage insurer and the other paty (¢ parties] to
these agreements. These agreements may require tho mortgage insurer to make payments vsuip on?' soUrce
of funds that the mortgage insurer may have available (which may include funds obtained fror. Martgage
Insurance premiums).

As a result of these agreements, Lender, any purchaeer of the Note, another insurer, any reinsore,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts-that
derive from (or might bc cheracterized as) & postion of Borrower's payments for Mortgage Insurance. in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insuter, the arrangement is ofted 1érmed “captive reinsuranca.” Further:

{a) Any sueh agreementy will not affect the amouats that Borrower has agreed to pay for
Mortgage Insurance, or any other torms of the Losn. Such agreemonts will not Increase the amouvat
Borrower will owe for Mortgsge Insurance, and they will not entitle Borrawer to any refund.

Al A
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(b} Any such agreemeats will not afiect the rights Borrewer hao - il any - with respect ta the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to recelve certsin disclosures, to request and obtain cancellation of the
Mortgage losurance, to have the Morrgage Insurance terminated sutomatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination,

11. Assignmens of Miscellaneous Proceeds; Forfelture, All Miscellaneous Proceeds are hereby i
assigned to and shall be paid to Lender. :

If the Property is damaged. such Miscellancous Procseds shall be epplied to restoration or repair of "
the Property, if the rcstoration or repair is economically feasible snd Lender's security is mot lessencd.
During s2ch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lenxdir has had an opporturity to inspect such Property to ensure the work has been completed 1o
Lender's s2.iufaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs and  rerloration in a single disbursement or in a series of progress payments as the work is
completed. Unlsss an sgreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Fra<eds, Lender shall not be required to pay Borrower auy interest or earnings on such
Miscellancous Procccd.. If the restoration or repair is not economically feasible or Lender's security would
be Jessoned, the Miscel'anv.ous Proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then dus. *iin the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided fur in Section 2.

In the event of a fotal sag, destruction, or Joss in value of the Property, the Miscsilaneous
Procceds shall be applied to the sum~ sueured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, der.ruition, or loss in value of the Property in which the fair market
value of the Property immediately befotc *ie parrial taking, destruction, or loss in value is equal to or
groater than the amaount of the sums securcd v this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bemowe= and Lender otherwise agree in writing, the sums
secured by this Sccurity insrument shall be rediced by the amount of ths Miscellancous Procesds
multiplied by the following fraction: (a) the total acicunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided %y (b) the fair market value of the Property
immedialely before the partial taking, destruction, or loss iv. vitv=. Any balanco shall be peid to Borrower.

In the event of 2 partial taking, destruction, or loss in viiue of the Property in which the fair market
value of the Property immediately before the partisl taking, dex*curtion, or loss in value is less than the
amount of the sums secured immediately before the partial takin.; destruction, or loss in value, unless
Borrower and Lender otherwise agres in writing, the Miscallaneous Prozeed: shall be applied to the sums
sgcured by thia Security Instrument whether or not the sums are then due.

If the Property is abandoned by Barrower, or if, after notice by Tender to Borrower that the
Opposiog Party (as definsd in the next sentence) offers to make an award to e 4 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givai, Lander is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Pioperty or 1o the
suma secured by this Sceurity Instrument, whether or not then due. *Opposing Party” maoans *-= third party
that owes Borrower Miscellaneons Proceeds or the party against whom Botrower has a rijht o action in
rogard to Miscellaneous Proceeds.

Borrower ghall be in default if any action or proceeding, whether ¢ivil or criminal, is begva faat, in
Lender’s judgment, could result in forfeirure of the Property or other materie) impairment of ‘L ndar's
interest in the Property or vights under thia Security Instrument. Borrower can cure such a default aid, W
acceleration has occurred, reingtate a5 provided in Section 19, by ceusing the action or preceeding to be
dismissed with & ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
uny award or claim for damages that arc attribuieble {o the impairment of Londer's interest in the Property
are hershy azsigned and shall be paid to Lender.

All Miscellancous Proceeds that aro not spplicd o restorstion or repsir of the Property shell be
applied in the order provided for in Section 2. ;

12. Borrower Not Releaged; Forbearauce By Lender Nat a Waiver. Extencion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

T
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to Borrower or any Successor in Interest of Botrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Intersst of Borrower or to refuse to extend time for payment or otherwise modify
smortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successaors in Interest of Borrower. Any forbearance by Lender in exercising ony right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cntitics or
Successars in Intereat of Barrawer or in amaunts less than the amount then due, shal! not be a waiver of or
preciude the exerciae of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigne Bound. Borrower covenants
and agrees that Barrower's obligations and liability shall bs joint and several. However, any Borrower who
¢o-sign thi Security Instrument but does not execute the Note (a “co-signer"): (a) is co-gsigning this
Secvrwy )astrument only to mortgape, prant and convey the co-signer's interest in the Property under the
terms of *.:z Security [nstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument, ard (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acesmnodations with regard to the terms of this Security Instrument or the Note without the
cosgigner's conser:.

Subject to ¢ sonvisions of Secrion 18, any Successor in Interost of Borrower who assumes
Bomower's obligations uy.der this Security [nstrument in writing, and is approved by Lender, shall obtain
alt of Borrower's rights zad benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Vabilitv under this Security Insirument unless Lender agrees to such release in
writing. The covenants and wgreements of this Security Instrument shall bind (except as previded in
Section 20) and benefit the successeis und assigns of Lender.

14. Loan Charger. Lender vnay chargo Bomower fees for services performed in connection with
Borrower's default, for the purpose of prutecting Lender's interest in the Property and rights under this
Security Instrument, including, but net lirsited /3, sttorneye’ fecs, propesty inspection and valuation fecs,
In regard w any other fees, the absence of exr =2z authority in this Security Instrument to charge a epecific
fee to Borrower shall not be construed as a proaibitiza on the charging of such fee, Lender may not charge

feca thet arc expreaaly prohibited by this Security [asmynent or by Applicable Law.
If the Loan is subject to a law which sets maxuiiww inan charges, and that law is finally interprered so

that the interest or other loan charges collected or to Le¢silected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be zzd:c=d by the amount necessary to reduce the
charge to the permitted limir: and (b) any sums already collect=4 f.om Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to niak: this refund by reducing the ptincipal
owed under the Note or by making a direct payment to Boizuwer. '£.3 refund reduces principal, the
reduction will be treated as a panial prepayment withont any prejaym:rt charge (whether or not a
prepayment charge is provided for under the Note). Borrower's sceeptaurz of any such refund made by
direct payment 10 Barrower will constitute 8 waiver of any right of action Eowrower might have arising cut
of such overcharge.

IS. Notices. All notices given by Borrower or Lender in connection with ‘his Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumen: uhall be deemed 1o
have been given to Borrower when muiled by firet class mail or when actually deliverra in Bommower's
notice address if sent bry other means. Notice to any one Borrower shall constitute notice to 8’ Rorrowers
unless Applicable Law expresely requires otherwise. The notice address shall be the Proprity /iddrcss
unless Borrower has designated a substitute notice address by natice to Lender. Borrower shoil mmptly
notify Lender of Borrower's change of address. If Lender specifies a pracedure for reporting Birromer's
change of address, them Borrower shall only repart a change of address through thet specified procidure.
There may be only ons designated notice address under this Secutity Instrument at ahy one time. Any
notice to Lender shall be given by delivering it or by mailing it by first clasa mail to Lender's address
stated herein unless Lender has designated snother address by natice to Borrower. Any notice in
connection with this Security Instrument shall not bs deemed to have been given to Lender until acrually
received by Lender. If any notice roquired by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Seversbility; Rules of Construction. Thiz Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contaioed in this Security Instrument are subject to any raquirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly atlow the parties to agree by contract or it
might be silent, but such silence shall not be conatrued as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice verse; and (c) the word "may” gives sole discrotion without any obligation to
take 7. a: tion.

17. Biryower's Copy. Borrower shsl) be given one copy of the Note and of this Security Instrument,

18. Tranifer of the Property or n Beneficiol Interest in Borrower, Aa used in this Section 18,
“Intereat in tue ¢roperty” means any legal or beneficia) intarcst in the Property, including, but not limited
to, those benehicia’ iuterests transforred in 5 bond for deed, contract for deed, installment seles contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pan ¢ fae Property or any Interest in the Property is sold or transferred (or if Borrower
i$ not & natural person 022 beneficinl interest in Borrower ie sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of alt sums secured by this Security
Instrument. However, this option. shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of accelerstion. The notice shall
provide a period of not less thas 30 dara fom the date the notice is given in accordance with Scction 15
within which Borrower must pay gl) sums securnd by this Security Instrument. If Borrower fails to pay
theae sums prior to the expiration of this peiiod, Lender may invoke any remedies permitted by this
Security Inatrament without further notice or deinand. =n Berrower.

19. Borrower's Right to Relmutate After Acceierstlon. If Borrower meets ceriain conditions,
Borrower shall have the right to heve enforcoment of thiy Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the rraperty pursuant to Section 22 of this Seeurity
Instrument; (b) such other period as Applicable Law mighy pr<ify for the tormination of Borrower's right
to reinstate; or (c) entry of & judgment enforcing this Secur'w ‘nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unde: this Security Instrument and the Note
as if no acceleration had occusred; (b) cures any default of any oiier covzaants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, incloding, but r ot )itrited to, reasonable attorneys'
fecs, property inspection and valuation fees, and other fees incurred for v v+nose of protecting Lender's
interest in the Property and rights under this Sccurity Instrument; and (d) takes svch action as Lender may
reasonably require to assure that Lender’s inferest in the Property and righ's under this Security
Instrument, and Borrower's abligation to pay the sums secured by this Security Ins rument, shall continue
unchanged unless es otherwise provided under Applicable Law. Lender may require that Borrower poy
such reinstatement sums and expenses in one or more of the following forms, s selected %y Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's chec:c, provided any
such check iz drawn upon an institution whose deposits are insured by a federal agency, instruricrisiity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secunty Instrupcr: and
obligations sccured bereby sball remain fully effective as if no mcceleration had occurred. Howevar, this
right to reinstate shall not epply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be a0ld one or more times without prior notice to
Borrower. A sale might result is 8 change in the entity (known as the “Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There slso might be
one or morc changeas of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Scrvicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafier the Loen is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise pravided by the Note purchager.

Neither Borrower nor Lender may commence, join, or be joined to any judicial sction (as either an
mdividual litigant or the member of a class) thet arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nolice piven in complisnce with the requirements of Section 15) of such alleged breach and afforded the
other pary hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabl¢ Law provides a time period which must clapse before certain action can be taken, that time
period wil. b. deemed to be ressonable for purposer of this paragraph. The notice of accelerstion and
opportunity .¢_ryre given to Borrower pursnant to Section 22 and the notice of acceleration given to
Borrower pursuant io Section 18 shall be deemed to satisfy the notice and opportunity 1o take comettive
action provigions of this ection 20,

21. Harsrdous Saostances. Ag used in this Section 21: (a) "Hazardous Substances" are those
subsiances defined ay toxic ‘r Lg-ardous substances, pollutants, or wastes by Environmental Law and the
following substances. gasoling, kerrsane, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile salvents, materials comaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" meons federa! lvws and laws of the jurisdiction where the Property is lacated that
relate to health, safcty or environmental are.esiion; (¢) "Environmental Cleanup® includes any response
action, remedial action, or removal action, 88 defined in Environmental Law; and (d) an "Environmental
Condition" means & condition that can cause, :ontributc 10, or otherwise trigger an Environmental
Cleanup.

Barrower shall not cause or permit the presence, urs, disposal, storage, or release of any Huzardous
Substances, or threaten to relcage any Hazardous Substances; on or in the Property. Borrower shall not do,
nor allow anyoue else to do, anything affecting the Property (a) that is in violation of any Bavironmental
Law, (b) which creates an Environmental Condition, or (c) whitii, due t2-*he presence, uss, or release of a
Hazardous Substance, creates 8 condition that adverssly affects the vilue of the Property. The preceding
two sentences shall aot apply to the presence, use, or storge on the ¥rooorty of small quantitics of
Hazardoue Substances that are generally recognized to be appropristc to nors) residential uses and to
maintenance of the Property (including, but not limitad to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (s) any investigation, ¢lain, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Troperty and any
Hazardous Substance or Environmental Lew of which Borrower has actual knowicige. /) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or ireat of
release of sny Hazardous Substance, and (c) any condition cqused by tha presence, usc or releise of a
Hazardous Substance which adversely affecta the value of the Property. If Borrower leams, or is nouificd
by any povernmental ot regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial sctions in accordance with Environments! Law. Nathing herein shall create any obligation on
Lender for an Environmentat Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fallows:

22, Acceleration; Remedies. Londer shail give notice to Borrower prior to sccelerstion following
Borrower's breach of any covenant or agreement In this Security Instrument (but mot priar to
acecleration under Scetion 18 unless Applicable Lew pravides otherwlse). The notice shoD apecify: {a)
the default; (b) the action vequived to cure the default; (c) a date, not less than 30 days [rom the date
the notiee is given to Borrawer, by which the defanlt must bo cured; and {d) that failure to core the
default on or before the date specified in the notice may result in neceleration of the sows secured by
this Security Instrument, foroclosure by judicial proceeding and sale of the Property. The notice shall
forther ‘xform Borrower of the right to reinstste after acceloration and the right to sssert in the
forectasc- procecding the non-existence of a default or any other defense of Borrawer to accelcration
and foreriosnre. If the defanlt Is not cured on or before the date spocified In the notice, Lender st its
opton may r.raire immediate payment in full of all sums secored by this Secority Instroment
withoot forthcr Zemand snd may foreclose this Security Instrument by judicia) proceeding. Lender
ghall be eatitled (n ca’ect all oxpenses incorred Iu pursning the remedies provided in this Section 22,
including, bt not Nafrad to, reasonable attoroeys' foos and costs of title evidence.

2). Release. Upon payr.en: of all sums secured by this Security Inatrument, Lender shall release thig
Security Instrument. Borrower 'ail pay any recordation costs, Lender may charge Borrower & fee for
releasing this Security [nstrament, bt only if the fee is paid to e third party for services rendered and the
charging of the fee iz permitted undei A piicable Law.

14, Waiver of Homestead. In accordsn.p with Illinois law, the Borrower hereby releases and waives
all rights under and by virrue of the [llinois hom :stead =xemption laws.

25. Placement of Collateral Protection Insurance. i/nless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agreemer. with Lender, Lender may purchase insurance
at Borrower's expense 10 protect Lender's interests in Borrowsi's sollateral. This insurance may, but need
not, protect Borrower's intcrests. The coverage thar Lender purchases may not pay any claim that
Borrower makes or any claim that is made sgainst Borrower in_crziection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only sfier prrvidirg Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender'z-asesment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of the( inivrance, including interest
and any other charges Lender may impose in connection with the placement of v insurance, until the
effective date of the cancellation or expiration of tha insurance. The costs of the instrancs may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be incre than the cost of
insurance Borrower may be able 1o abtain an its awn.
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BY SIGNING BELOW, Borrower accepts and agrees to the tcrms end covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

/%W%& %//é// 7> %éi )

lfon%ldea

(Seal)

Alma vValdes -Bomower

— (Seal) {Seal)
F orvo ver -Borrower
(Seal) ¥ {(Seal)
-Borrower ~Borower
(Seal) a (Seal)
Borrower -Bormower
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STATE OF ILLINOIS, GM’é/ County 1:

I'Uh&’ﬁn » 8 Notary Public in and for said county and
state do hereby cé m Alfoneo Valdes and Alma Valdes

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrvusnt a8 hisher/their frec and voluntary act, for the uses and purposes therein set forth.

Giver under my hand and official acal, this 1st day of June 2001

\
|
My Commission ['xp.reg: |

Notary Publc SN
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Property Description
LOT 12 IN RESUBDIVISION OF PHARE'S SECOND SUBDIVISION OF PART OF
THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
PIN #19-01-200-027-0000

CKA: 2657 WEST PERSHING ROAD, CHICAGO, ILLINOIS 60632

Brokers Titie Insurance Co.
1111 W/ 22nd Street
Suite Z-10

Qakbrook, 1LA3523




