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LOAN NO. 23 5457167 MORTGAGE

THIS MORTGAGE {"Security Instrurnent”) is given on MAY 28, 2001
The Mortgagor is
RENY SAMUEL, A SINGLE PERSON

{"Borrower"). This Security Instrument is given to

FIFTH THIRD MORTGAGE COMPANY
, which is

organized and existing under the laws of , and whose address is

38 FOUNTAIN SQUARE PLAZA CINCINNATI, OH 45263-1000
{"Lender"}. Borrower owes Lendertha arincipal sum of

SIXTY ONE THOUSAND AND 00/100*"*
Dollars (U.S. § $67,000.00 )

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™),

which provides for monthly payments, with the fuil debt, if not paid earlier, due and payable on
06/01/31. . This Security Instrument secures to Lender: {a} the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b)
the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of

this
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LOAN NO. 5457163

Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to the Lender the following described property located in

COOK COUNTY, ILLINQIS

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF BY REFERENCE

which has the address of
15718 PEGGY LANE UNIT 4- OAK FOPEST, IL 60452
{"Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances and fixtures r.ow or hereafter a part of the property. All replacements and
additions shall also be covered by this Serurity Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is(law‘ully seized of the estate hereby conveyed and has
the right to mortgage, grant and convey the Propeity and that the Property is unencumbered, except
tor encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to any encumbranzes of record.

THIS SECURITY INSTRUMENT combines uniform ¢evenants for national use and non-uniform
covenants with limited variations by jurisdiction to constituie a »niform security instrument covering
real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pzy when due the principal of,
and interest on, the debt evidenced by the Note and late charges due unde- e Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower sii#i include in each
monthly payment, together with the principal and interest as set forth in the Mo%e and any late
charges, a sum for (a) taxes and special assessments levied or to be levied against ‘ne Property, (b}
leasehold payments or ground rents on the Property, and (c) premiums for insurance raquired under
paragraph 4. In any year in which the Lender must pay a mortgage insurance premium to the
Secretary of Housing and Urban Development ("Secretary”), or in any year in which such premium
would have been required if Lender still held the Security Instrument, each monthly payment shall
also include either: {i) a sum for the annual mortgage insurance premium to be paid by Lender to the
Secretary, or (i) a monthly charge instead of a mortgage insurance premium if this Security
Instrument is held by the Secretary, in a reasonable amount to be determined by the Secretary.
Except for the monthly charge by the Secretary, these items are called "Escrow ltems” and the sums
paid to Lender are called "Escrow Funds."”
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Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not o exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA "), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower’s payments are available in the account may not be based on
amounts due for the mortgage insurance premium,

If the amounts heid by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay 1o the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior < a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any bzlarce remaining for all installments for items (a), (b), and (c).

3. Application o Psvments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage tncerance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly riortgage insurance premium:

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required:

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. 34rrower shall insure al] improvements on the Property, whether
now in existence or subsequently erected, against any nazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be mdintaed in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on tie Property, whether now in existence or Subsequently
erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall & held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby anthsrized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender joint!'y. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebredness under the Note and

principal shall not extend or postpone the due date of the monthly payments which are referrd tc in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount required te pzy all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thercio,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property thar ox ‘inguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within Sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)

occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless €xtenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant

or abandoned or the loan is in defauls. Lender may take reasonable action to protect and preserve such vacant or
-4R(IL) 19508) Page 3 of 8 QIM3 (12/00) Initials:
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as 2 principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
teasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, aré
hereby assigned and shall be paid to Lender t0 the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shal! apply such proceeds to the reduction of the indebtedness
under the Note and, this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and tien 0 prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date/of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. ARy €XCESS proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall e vaid to the entity legally entitled thereto.

7. Charges to Borrost: and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges. fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly /2 the entity which is owed the payment. If failure to pay would adversely affect
Lender’s interest in the Property, upor Lender’s request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make these paymen.s ol the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Scereity Tnstrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a pioceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatevei i+ necessary to protect the value of the Property and Lender’'s
rights in the Property, including payment of taxes, hazard incurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bea’ inerest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payatie.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by ‘n¢ lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (c, secares from the holder of the lien an
agreement satistactory 1o Lender subordinating the lien to this Security [nstrurieni: If Lender determines that any part
of the Property is subject to 2 lien which may attain priority over this Security Instpiment, Lender may give Borrower
a notice identifying the lien. Borrower shali satisfy the lien or take one or more of wicastions set forth above within
10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, iri the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrumer. ii:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Secvaty Instrument
prior to or on the due date of the next monthly payment, Or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Saie Without Credit Approval. Lender shall, if permitted by applicable iaw (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sumns secured by this Security Instrument

if:
5457163
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(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(it) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances reguiations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e} Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be tigible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at j% aption, require immediate payment in full of all sums secured by this Security Instrument. A
written statepert of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining toincyra. this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility, Nowwithstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insuranze is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an ariwount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrawer’s account current including, to the extent they are obligations of
Botrower under this Security Instrument, foreclosi 2osts and reasonable and Customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upor. reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain jn effect ¢s if Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatemert ‘f: (i} Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years ir mn.diately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure -on different grounds in the future, or (iij)
reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waivzr. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Fiuriower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security fastrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearar.ce by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenints and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrov:ér, tubject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several, Any Beniower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent,

8457163 QIMS (12/00)
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrover’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardrus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substences on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property th=. i5.in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storagi-on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory 2gzpiy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aciual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal ¢r other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all nezessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Svistances” are those substances defined as toxic or hazardous
substances by Environmental Law and the followi ag suhstances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volztile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "nvironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ~nd agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transiess to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender’s agents. ‘However, prior to Lender’s notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instzan~ént, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender anc Berrower. This assignment of

- Fents constitules an absolute assignment and not an assignment for additional security oniy

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be }eld by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument: (> Lender shall be
entitled to collect and receive all of the rents of the Property; and (c} each tenant of the Property snsl! pay all rents
due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach,
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

5457163
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument wiinan. charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Pyraestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agrecm:pis of this Security Instrutnent as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

Condominium Rider [ Growing Equity Rider [J Other [specify]
Planned Unit Development Rider [ ) Sraduated Payment Rider

5457163
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.
Witnesses:

Rownsf Soral,

- — {Seal)

RENY SAMUEL -Borrower

X (Seal)
-Borrower

_{Seal) {Seal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

(Seal) [ {Seal)

-Borrower “Borrower

STATE OF ILLINOIS, COOK COUNTY §8:

l, /M@,/M/ QJMA_ ., a Notary Public in and for said county and statedo hereby certify that
RENY SAMUEL, A SINGLE PERSON

Given under my hand and official seal, this 29TH DAY OF MAY, 2001

@©L
personally known to me to be the same person(s} whose namels) subscribed to the foregoing (45 ]
instrument, appeared before me this day in person, and acknowledged that signed and ™~
delivered the said instrument as free and voluntary act, for the uses and purposes therein set @
forth. |

N

-t

My Commission Expires: C[(bb{

6457163
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PUBLIC - STATE OF iLLINOIS
MY COMMISSION EXPIRES JUNE 8, 2004
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.FIXED/ADJUSTABLE RATE RIDER
" 11 Year Treasury Index - Rate Caps)

THIS FIXED7ADIUSTABLE RATE RIDER 15 made this 29TH day of pMAY » 2001, andTs
incorporated into and shall be'deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument*) of the same date given by the undersigned (the "Borrower”) t6 secure Borrower’s
Fixed/Adjustacle Rate Note (the "Note™ 1o FIFTH TRIRD MORTGAGE COMPANY '

(the "Lender") of tite same date and covering the property described in the Security Instrument and located at:
16718 PEGGY L AMNF UNIT 4 OAK FORES . IL 60452
THE NOTF, FROVIZES FOR A CHANGE IN THE BORROWER'’S FIXED INTEREST RATE TO AN
ADJUSTABLE INTERLLYT RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLE INTERESTZ PATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE

THE BORROWER MUST PA Y, ~
ADDITIONAL COVENANTS, - In addition to the covenants and agreements made in the Security

Instrument, Bortower and Lender fariar{ covenant and agree as follows:
A. AIJUSTABLE RATE AND MONTY%LY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.2500 %. The Note provides for a change in the
initial fixed rate to an adjuslable intercst rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONSHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed Interest rate I will pay will change 10 an adjustable intercst rate on the first day of
JUNE 2002 and the adjustable interest rate | wiil av may changg on that day every 12th month
thereafter, The date on which my initial fixed intcrest rate cizieges to an adjustable interest Taie, and each date

on which m)Ir adjustable interest rate could change, is called the ‘Cnange Date,"
(B) The Index

Begianing with the first Change Date, my adjustable intcrest rate v/il-be based on an Index. The "Index" is
the weekly average yield on United States Treasury securities adjusted to 2/coistant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before the
Change Date is called the "Current Index,”

If the Index is no longer available, the Note Holder will choose a new jndex <iar s based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding TWD AND
THREB-QUARTERSpercentage points ( 2,7500 %) to the Current Index. The Note Hoidog »ill then round
the result of this addition to the nearest onc-¢ighth of one percentage point (0.125%), Subject to«bz limit stared in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1 iepay the
unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new intercst rate

in substantially equal payments. The result of this calculation will be the new amount of ny monthly payment.
(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be preater than ~ 9.2500% or less than
52500 %. Thereafter, my adjustable intercst rate will never be increased or decreased on any single Change
Dale by more than QNE  percentage poinls( 1 %)from the rate of intcrest I have been paying for the

edi . My interest rate will never be greater than 11.2500 %,
REI%JCL’II‘%I‘?’I%OF&SEDI DIUSTABLE RATE RIDER.1 TEA TREASURY Single Family Page 1 of 3
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(E) Effective Date of Change

My new interest rate will become effective on the Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again,

(F) Notice of Change
The Note Holder will deliver or mail to me a notice of any change in my initial fixed interest rate to an adjustable
interest rate and of any changes in my adjustable interest rate before the effective date of any change. The notice
will include the amount of my monthly payment, any information required by law to be given me and also the
telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INTTIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

TransZer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is‘sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person® without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all surs secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is proh:biced by Federal law as of the date of this Security Instrument.

If Lender exercises this uption, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thar 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this S¢cvrity Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remeies permitted by this Security Instrument without further notice or
demand on Borrower.

2. WHEN BORROWER’S INITIAL FIKFD INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATZY IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIB% D IN SECTION B1 ABOVE SHALL THEN CEASE TO
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in'Bi rrower is sold or transferred and Borrower
is not a natural person) without Lender’s prior written consent, LeridZr nay at its option, require immediate
payment in full of all sums secured by this Security Instrument. Howzver, this option shail not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Securit/ Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender informaic required by Lender to evaluate
the intended transferee as if a new loan were being made to the transferee; and (b} Fcoder reasonably determines
that Lender’s security will not be impaired by the loan assumption and that the risk 01 a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a Zonclition to Lender’s
consent to the loan assumption. Lender also may require the transferee to sign an assumption-zzreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements macé i the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Sect rity
Instrument unless Lender releases Borrower in writing.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide & period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

w (Seal)

RENY SAMUEL
-Borrower

{Seal)

-Borrowar

{Seal)

-Borrower

(Seal)

-Borrower
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ADDENDUM TO FIXED/ADJUSTABLE RATE RIDER

(Fixed Rate Conversion Option)

THIS ADDENDUM TO FIXED/ADJUSTABLE RATE RIDER is made this  29TH  day of MAY, 2001
and is incorporaiad into and shall be deemed to amend and supplement the Fixed/Adjustable Rate
Rider (the "Ride/"}-t0 the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”},
each dated the samé date as this Addendum and given by the undersigned {the"Borrower”) to
secure Borrower’s Fixsd/Adjustable Rate Note, with Addendum To Fixed/Adjustable Rate Note, to
FIFTH THIRD MORTGAGE CONPANY

{the "Lender") and dated'thbz same date as this Addendum (the"Note"}, covering the property
described in the Security Insirzment and located at:

15718 PEGGY LANE UNIT4

OAK FOREST, IL. 60452 )
ADDITIONAL COVENANTS. In‘additian to the covenants and agreements made in the Security

instrument and the Rider, Borrower and Lender further covenant and agree as follows:

A. FIXED INTEREST RATE OPTION

An ADDENDUM to the Note provides for the Eorrower’s option to convert from an adjustable
interest rate to a fixed interest rate, as follows:

1. Option to Convert to Fixed Rate

| have a Conversion Option that | can exercise unless | ain4n default or this Section A 1 will not
permit me to do so. The "Conversion Option" is my option 't~ convert the interest rate | am required
to pay by the Note from an adjustable rate to the fixed rate cz.culated by the Note Holder under

Section A 2 below.

| may only request to convert my interest rate during the period begiining on the day three months
from the date of this Addendum and ending on the date fifty-eight mcounz from the date of this
Addendum. This period is called the "Conversion Period”. The conversiop will be effective
beginning on the first day of the second month following the month in which lnotify the Note

Holder that | wish to convert my Note to a fixed interest rate {the "Conversico Date"). »
If I want to exercise the Conversion Option, | must first meet certain conditions. ‘these conditions

are that: {i} | must give the Note Holder written notice that | wish to convert my intzrost rate during
the "Conversion Period"; (ii) on the Conversion Date, | must not be in defauit under/thz Note or the
Security Instrument and there must not have been a 30-day delinquency in any paymens ) am
required to make under the Note during the 2 to 12 months immediately preceeding the Crayversion
Date; (iii) by the Conversion Date, | must pay the Note Holder a conversion fee of U.5. $250.00
plus actual costs incurred by the Note Holder for an updated credit review; {iv} | must sign and give
the Note Holder any documents the Note Holder requires to effect the conversion; and {v} the
undersigned must occupy the property securing this lean as the undersigned’s primary residence
and must intend in good faith to continue occupying the property as such.

FIXED RATE OPTION ADDENDUM (SECURITY gg:’l;iuolf\anT} X903(6/98)
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2. Calculation of Fixed Rate

My new, fixed interest rate will be determined by the Note Holder based on The Federal Home
Loan Mortgage Corporation’s {"FHLMC"} required net yield as of a date and time of day specified
by the Note Holder for (i) if the original term of the Note is greater than 15 years, 30-year fixed
rate mortgages covered by applicable 60-day mandatory delivery cornmitments, plus a maximum
of 0.375 rounded up to the hearest one-eighth of one percentage point {0.125%), or {ii) if the
original term of the Note is 15 years or less, 15-year fixed rate mortgages covered by applicable

3. New Payment Amount and Effective Date

If | am permitted to exercise the Conversion Option, the Note Holder will determine the amount
of the mont!ily, payment that would be sufficient to repay the unpaid principal | am expected to
owe on the Corversion Date in-full on the maturity date of the Note at my new fixed interest
rate in substantigiiy equal payments. The result of this calculation will be the new amount of my
monthly paymer:; Seginning with my first monthly payment after the Conversion Date, | will pay
the new amount as v monthly payment untii the maturity date of the Note.

B. TRANSFER OF THE PR.CPERTY OR A BENEFICIAL INTEREST IN BORROWER

If Borrower’s adjustable intgrest rate is converted to a fixed rate as stated in Section A of this
Addendum To Adjustable Rate Rider, the amendment to Uniform Covenant 17 of the Security
Instrument contained in the Riger snall cease to be in effect, and the following terms shall
instead be in effect:

Transfer of the Property or a Beneficial Irierast in Borrower. If gl or any part of the Property or
any interest in it is sold or transferred (or if .4 beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its
option, require immediate payment in full of all sims secured by this Security Instrument,
However, this option shail not be exercised by Lendzr if exercise is prohibited by federal law as
of the date of this Security Instrument.

If lender exercises this option, Lender shall give Borrower rosice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notize is delivered or mailed within
which Borrower must pay all sums secured by this Security-instrumant. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke ary remedies permitted by
this Security Instrument without further notice or demand on Borrov/er.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covesants contained-in this

Addendum To Fixed/Adjustable Rate Rider,
Jouranaf O 29 204

—

RENY SAMUEL Date

Date

Date
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FHA CONDOMINIUM RIDER

FHA Case Number: 137-106333-734

THIS CONZOMINIUM RIDER is made this 29TH day of MAY 2001
and is incorpeiaied into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Securi'v.Jzed {"Security Instrument”} of the same date given by the undersigned
{"Borrower") to secure Borrower’s Note to FIFTH THIRD MORTGAGE COMPANY

("Lender") of the same cat2 and covering the Property described in the Security Instrument and
located at: 15718 PEGGY LANE UNIT 4 QAK FOREST, I. 60452

{Property Address)
The Property Address includes & unitin, together with an undivided interest in the common
elements of, a condominium projec® known as: SHIBUI

IName of Condominium)
("Condominium Project™}. If the owners assoziation or other entity which acts for the

Condominium Project ("Owners Associatioin’) holds title to property for the benefit or use of its
members or shareholders, the Property also inc'udes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits o Eorrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements mada in the
Security Instrument, Borrower and Lender further covenar( 7nd agree as follows:

A. 8o long as the Owners Association maintains, with a generslly accepted insurance carrier, a
"master” or "blanket” policy insuring all property subjec: to the condominium documents,
including all improvements now existing or hereafter erected or 1ae Property, and such policy is
satisfactory to Lender and provides insurance coverage in the arioinits, for the periods, and
against the hazards Lender requires, including fire and other hazards iricluded within the term
"extended coverage,” and loss by flood, to the extent required by ‘the Secretary, then: (i)
Lender waives the provision in Paragraph 2 of this Security Instrument for the rnonthly payment
to Lender of one-twelfth of the yearly premium installments for hazard-insurance on the
Property, and (ii) Borrower’s obligation under Paragraph 4 of this Security” Listrument to
maintain hazard insurance coverage on the Property is deemed satisfied to the e:tert that the
required coverage is provided by the Owners’ Association policy. Borrower shall give Lender
prompt notice of any lapse in required hazard insurance coverage and of any loss occurring
from a hazard. In the event of a distribution of hazard insurance proceeds in lieu of restoration
or repair following a loss to the Property, whether to the condominium unit or to the common
elements, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by this Security Instrument, with any excess paid to the

entity legally entitled thereto,
QONR (9/98)
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Borrower promises to pay all dues and assessments imposed pursuant to the legal
instruments creating and governing the Condominium Project.

If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this Paragraph C shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender

to Borrower requesting payment.

BY SIGNING SELOW, Borrower accepts and agrees to the terms and provisions contained
in this Condominiur Rider.

£ Qenrigd
RENY SAMUEL

FHA Multistate Condominium Rider - 10/95 QONZ2 (9/98)
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'STREETADDRESS: 157@ aele () EF"‘ESLQJJ&L CO PY

CITY: OAKFQOREST CG
TAX NUMBER: 28-17-416-009-1016

LEGAL DESCRIPTION:

UNIT 2-4 IN SHIBUI SOUTH CONDOMINIUM, AS DELINEATED ON A SURVEY ATTACHDED AS EXHIBIT 1 TO
DEGLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS, RESTRICTIONS, COVENANTS AND BY-LAWS
MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO AS TRUSTEE UNDER A TRUST
AGREEMENT DATED JANUARY 1, 1984, AND KNOWN AS TRUST NUMBER 61991, RECORDED ON MARGH 6, 1063 AS
DOCUMENT 93158945, IN THE WEST 3/4 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 17. TOWNSHIP 36, NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS AMENDED FROM TIME TO TIME.
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