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DEFINITIONS
Words used in multiple sections of this document are defined below and other words ure Jefined in Sections 3, 11, 13, 18, 20 and

21, Certain rules regarding the usage of words used in this document are also providzd in Scction 16.
(A) “*Security Inytrument”® means this document, which is dated APR::IZO ; 40T, togcther with all Riders

to this document. .
(B) *“Borrower” is GERADO MARTINEZ AND TERESA MARTINEZ HUSBAND ANT WIFE.

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is HOMESIDE LENDING, INC.

lenderisa CORPORATION organized and existing under the laws of
FLORIDA. Lender's addressis 7301 BAYMEADOWS WAY,
JACKSONVILLE, FL 32256.

Lender is the mortgagee under this Security Instrument.
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(D) “*Note" means the promissory note signEdbyBormweranddamd APRIL 20, 2001. The Note states
thatBOﬂOWBYOWESLendCI t**i****ti!ﬂ************tt**t*****t!!i****EIGﬂTY THOUSAND AND NO/100
*#**t********#**i**!t******t******!t***i*********l’%**t’k*t* DﬂllaIS(US. 530’000_00 )
plus interest. Borrower has prosmised 10 pay this debt in regular Periodic Payments and to pay the debt in full not later than

MAY 1, 2016.
® “P:-operty” means the property that is described below under the heading *“Transfer of Rights in the Property.””

(F) “‘Lonn’’ meansthe debt evidenced by the Note, plus Lnterest, any prepayment charges and late charges duc nnder the Notc, and

all sums due under this Security Ipstrument, pius intercst.
(G) “*Riders” meansall Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed

by Borrower [check box a8 applicable}:

[ Adjustable Rate Rider [_] Condominium Rider ) Second Home Rider
[ Balloon Rider ) Planned Unit Development Rider [ 1Othex(s) [specify)
] 1-4 Family Rider | Biweekly Payment Rider

(H) *Applicable Law"’ mecnsall controlling applicable federal, state.and local statutes, regulations, ordinances and administrative
rules and orders (that have the ~tect of 1aw) as well as all applicable final, non-appealable judicial opinions.

(0 **Community Association bys, Pees, and Agscssments”” means all dues, fees, assessments and other charges that are imposed
‘ on Bormower or the Property by a c&: 1dminium association, homeowners association or similar organization. ‘

(J) “Electronic Fonds Transfer” means any transfer of funds, other than a transaction oxiginated by check, draft, of similar paper
instrument, which is initiated through an eletranic terminal, telephonic instrument, computer, of magaetic tape so as 1o order,
instruct, or authorize a financial instimtion *& debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine transaction, transfets initiated by telcphone, wire transfers, and automated ¢leannghouse
transfers,

(K) ““Escrow Ttems’* means those itexas that are deceitsad in Section 3.

(Ly “Misccllancous Proceeds?’ means any compensanar, sctlement, award of damages, or proceeds paid by any third party (other
than insurance procecds paid under the coverages describe] in Section 5) for: (i} damage to, or destruction of, the Property; (L)
condcmuation or other taking of all or any part of the Propexty; /i) (omveyancc in Yigu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/ot condition of the Property.

(M) “Mortgage Ipsurance’’ means insurance proiecting Lender agzurst the nonpayment of, or default on, the Loan.

(N) “Periodic Payment’” means the regularly scheduled amount dus for-fi) principal and interest under the Note, plns () any
amounts under Section 3 of this Security Instrument.

(0) ““RESPA’ means the Real Estate Settlcment Procedures Act (12 1.6.C. 82601 et scq.) and its implementing rcgulation,
Regulation X (24 CF.R. Part 3500), as they might be gmended from time 0 Gme;-oT any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrurent, *"RESPA’ refers to all requirenients and
restrictions thal are iruposed in regard toa ““federally related mortgage loan™ even ifthe Lrnn does not qualify as a *‘federally related
mortgage loan’ under RESPA.

(P) “‘Successor in Interest of Borrower” meansany party that has taken title to the Propeity -whetheror not that party has assumed
Borrower’s ohligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensionsand Lo difications ofthe Note;
and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the More. For this purpose,

Borrower does hereby morigage, grant and convey 10 Lender and Lender’s successors and assigns, with powes ot vale, the following
described property located in the COUNTY [Type of Keromaing Jurisdiction] Of
COOK [Namse of Retording Turisdiction]:

SEE ATTACHMENT 2.

Initials: g” zr,v]
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which currently has the address of 1516 SOUTH 57TH AVENUE, CICEROQ,

lliinois 60804 (**Property Address™):
{Zip Code)

TOGETHER WITH all the improvements now or hereaftcr erected on the property, and all easements, appurtenances, and
fixtures now ot hercafter a part of the property. Al replacements and additions chall also be covered by this Security Instrument, All
of the foregoing is referred to in this Security Instrument as the **Property.”

[Street] [City)

BORROWER COVENANTS that Botrowcr is Jawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and conveythe Propertyand thatthe Property ;s unencumbered, except forencumbrances of record. Borrower wartants and will defend
generally the title to the Propesty apainst all claims and demands, subject to any encumbrances of record.

THIS SECUR™Y NSTRUMENT combines uniform covenants for pational use and non-uniform covenants with limited
variations by jurisdicticu io constitute a uniform secutity instrument covering real property.

UNIFORM COVENAP IS, Borrowet and Lender covenant and agree as foltows:

1. Paymentof Principa’, Toterest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay when due
the principal of, and interest of, tc 6-vt cvidenced by the Note and any prepayment charges and late charges due under be Note.
Botrower shall also pay funds for Escrow Iterns pursuant to Section 3. Payments duc under the Note and this Secunity Instroment
shall be made in U.S. currency. However, if any check or other insirument received by Lender as payment under the Note or this
Security Instrument is returned to Lender upzaid, Lender may require that any or all subsequent payments due under the Note and
this Security Instrument be rnade inone or more of the following forms, as selected by Lender: (a) cash, (b) money order; (¢) certified
check, bank check, treasurer’s check ot cashier’; chek, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or eliity, ot (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when icrived at the lacation designated in the Note or at such other location &s may
be designated by Lender in accordance with the notice provisions in Scction 15. Lender may retutn any payment or partial payment
if the payment or partial paymenis aré insufficient to bring the Loan current. Lender may accepl any payment of partial payment
insufficient tobring the Loan current, without waiver of amy righ‘shel sunder or prejudice toits rights torefuse such payment or pastial
payments in the future, but Lender is not cbligated to apply such pavwents at the ime such payments are accepted, If each Periodic
Payment is applied asofits scheduled due date, then Lendernced not pzy Lalerest onunapplied funds. Lendermay hold suchvnapplied
funds until Borrower makes payment to bring the Loan cufrent. If Borruwér does not do so within a reasonable pexiod of time, Lender
shall either apply such fands of return thern to Borrowcr. If not applicd earlie, <uch funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim whih Borrower might have now orin the future against
Yender shall relieve Borrower from making payments dueunder the Note and this Security Instrument or perforning the covenants
and agreements secured by this Security nstrurnent.

2. Application of Payments or Proceeds. Except as otherwise described in this Sestion 2, all payments accepted and applicd
by Lender shall be applied in the following order of priority: (a) interest duc ander the Nute;. (b) principal due under the Note; (¢)
amounts doe under Section 3. Such paymen!s shail be applied to each Periodic Payment in 1+~ nrder in which it became due. Any
remaining amounts shall be applied first to late charges, second 10 any other amounts due under this Security lnstrument, and then
to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes ¢ subicient amount 1o pay any
late chazge due, the payment may be applied to the delinquent payment and the late charge. If more Wiz Lae Periodic Payment is
outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payman's if, and to the cxtent
that, each payment can be paid in fall To the extent that any excess exists after the payment is applied to Un; fu1l payment of one
or more Periodic Payments, such excess may be applied to any late charges due. Voluniary prepayments shall be spolied first to any
prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal duc under the Note shall not extend
or postpone the due date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow Items. Borrower shall payto Lender on the day Periodic Payments are duc under the Note, until the Note
ispaid in full, a sum (the “Funds”) to provide for payment of amonnts due for; (2) taxcs and assesswents and other items which can
attain priority over this Sccurity Instrument as a lien of encumbrance on the Property, (b) teasehold payments or ground rents onthe
Propery, if any; () premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Ynsyrance premiums,
if any, or any sums payable by Borrower to Lender in Yicu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called *“Escrow ltems.”’ At origination or at any time during the tcrm of the Loan, Lender
may requirc that Community Associ ation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shatl promptly farnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Bormower's obligation 10 pay the Funds for any or all
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Escrow Items. Lender may waive Borrower’s obligation to pay to Lendcr Funds for any or all Escrow Items al any time, Any such
waiver may only be in writing, In the avent of such waiver, Borrowct shall pay directly, when and where payabic, the amoynis due
for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing suchpayrent withinsuch time period asLender may require. Borrower s obligation o make suchpaymentsandto provide
receipts shall for allpurposesbedccmadtobe acovenant andagrecmentcontaincdintlﬁsSecurity Jnstrument as the phrase *covenant
and agrecment”” isused in Soction 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to 8 waiver, and Borrower fails
1o pay the amount due for ap Escrow Ttem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Section 5 to repay o Lender any such amount Lender may revake the waiver as to any or all Escrow lems
al any time by a notice given in accordance with Scetion 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3. »

Lender may, at any tirme, collect and hold Funds in an amount () sufficient 10 permit Lender to apply the Funds at the time

ified under RESPA, and (b) not to exceed the maximum amount a lender can roquire under RESPA. Lender shall estiznate the .
amount of Funds due on the basis of current data and reasonable cstimates of expenditures of firture Escrow Iteras or otherwise in
accordance with Applicable Law.

The Funds shall bs iicld in an institation whose deposits are insured by a federal agency, instrumentality, of entity (including
Lender, if Lender is an iisg ution whose deposits are 50 insurcd) ox in any Federal Home Loan Bank, Lender shall apply the Funds
to pay the Escrow liems nio ater than the time specified under RESPA. Lender shatl not charac Borrower for holding and applying
the Funds, annually analyzy '€ sscrow aceount, or verifying the Escrow Jtems, unless Lender pays Borrower lntereston the Funds
and ApplicableLaw permits Letuleciv malce such a charge. Unlessanagreement is made inwriting or Applicable Lawrequires interest
to be paid on the Funds, Lender shsi rot be required to pay Borrower any iriterest or earnings on the Fands, Borrower and Lender
can agree in writing, however, that i orest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
acoounting of the Funds as required by R=5"A

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 10 Borrower for the excoss funds
in accordance with RESPA. f there is a shortag: of “unds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay 1o ¥.sp-i=r the amount nccessary to make up the shortage in accordance with RESPA,
bot in no mote than 12 monthly payments. T there .s » deficiency of Funds held in escrow, as defincd under RESPA, Lender shall
notify Borrower 2 required by RESPA, and BorroweT =iali pay to Lender the amount neccssary to make vp the deficiency
accordance with RESPA, but in no more than 12 monthly 7ayments.

Upon payment in full of all sums secuted by this Security Insaunent, Lender shall promptly refund to Borrower any Funds held
by Lender, :

4. Charges; Liens. Borrowcr shallpay alltaxes, agsessments, churges, fines, and impositions attributablc o the Property which-
can attain priority over this Security Instrument, leaschold paymens ez ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent (hat thess iters are Escrow Ttems, Botrower shall pay them in the
manner provided in Section 3. -

Borrowershall promptly discharge any lien whichhas priorityover this See iy Instrument unless Borrower: (a)agrecs inwriting
to the payment of the obligation secured by the lien in a manner acceptable to Lerder, but only so long as Borrower is performing
such agresment; (b}contests thelienin good faithby, or defends againstenforcement ofthe lien in, legal procecdings which in Lender’s
opinion operate to prevent the enforcement of the lien while those procecdings are pradiag, but only uutil such procecdings are
concluded: or (¢) secures from the holder of the lien an agrcement satisfactory 0 Lender subordinating the lien to this Security
Instrament. IfLender detcrmines that any part of the Property is subjecttoalien whichcanattaia snofty over this Security Instrument,
TLender may give Borrowcet anotice identifying the lien, Within 10 days of the date on which that notist is given, Borrowershali satisfy
the lien or take one or more of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay a onc-time charge for a real estate tax verification and/or rey ortir g service used by Lender
in connection with this Loan. :

S. Property Insurance, Borrower shal} keep the improvements now existing or hereafter erected o the Property insured
against loss by firc, hazards included within the term “‘extended coverage,’’ and any other hazards includir e, Lit not limited to,
earthquakes and floods, forwhich Lender requires insurance. Thisinsurance shall be maintained in the amounts (inuding deductible
levels) and for the periods that Lender requircs. What Lender requires pursuant to the preceding sentences can change during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove
Bomrower’s choice, which right shall not be excreised nnreasonably. Lender may require Borrower to pay, in connection with this
Loan, cither; (2) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge forflood
zone determination and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such detcrmination or certification, Borrower shall also be respopsible for the payment of any fees imposed
by the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrawer.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance Coverages, at Lendler’s option
and Borrower’s expense, Lender is upder no chligation 1o purchase any particular typc or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, ot the contents of the
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Property, against any risk, hazard or iability and might provide greater or lesser coverage than was previously in effect. Borrower
ackmowledges thatthe cost of the insurance coverage so obtained might significantly excecd the cost of insurance that Borrower coutd
have abtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender aod renewals of such policics shall be subject to Lender’s right 10 disapprove such
policics, shall include a standard mortgage clanse, and shall name Lender as mortgages and/or as an additional 1oss payee. Lender
shall have the right to hold the palicies and renewal certificates. Il Lender requires, Borrower shall promptly give toLender al] receipts
of paid premiums and renewal notices. If Borower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shali include a standard morigage clause and shall name Lender as mortgagee
and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nofice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly b Borrower. Unless Tender and Borrower otherwise agres in writing, any insurance proceeds, whether or not
the underlying msaan: ¢ was required by Lender, shall be applied to restoration Of fepair of the Propesty, if the restoration or repair
is cconomically foasib)s and Lender's security Is notlessencd. During such repair and restoration period, Lender shall have the right
to hold such insurance pioceds until Lendes has had an opportunity to inspect such Property 10 ensure the work has becn completed
to Lender’s satisfaction, pr-vided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a single paygatorina series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires w=rest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
imterest o7 earnings on such procee’is. Fees for public adjusicrs, or other third parties, retained by Borrower shall not be pidd out of
the jnsurance proceeds and shall beih. sole obiigation of Borrower. Ifthe restoration o repair isnot economically feasible or Lenders
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the exoess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender inay file, negotiate and settle any available insurance claim apd related matters. if
Bormower does not respond within 30 daystoa noving Foam Lender that the insurance carrier has offered to setile a claim, thun Lender
may negotiate and settlc the claim. The 30-day pericd -l begin when the notice is given. In either event, or if Lender acuires the

under Section 22 or otherwise, Borrower hervhy assigns to Lender (a) Borrower’s rights o any insurance proceeds in an
amonunt not to exceed the amounts unpaid under the Note ol ths Security Instrument, and (b) any other of Borrowcr's Tights (other
than the right to any refund of uncarned premiuris paid by Barower) under all inserance policies covering the Property, insofar as
such rightsare applicahleto the coverageofthe Property. Lender may nse theinsurance procecdseither (o repair or restorc thoProperty
or to pay amounts unpaid under the Note or this Security Instrament, whether Or not then due.

6. Occupancy. Borrower shall eccupy, establish, and use the Proprity as Barrower’s principal residence within 60 days aftex
the execution of this Security Instrument and shall continue to occupy the¥'1r periy as Borrower's principal residence for at lcast one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower's control, :

7. Preservation, Maintenance and Protection of the Property; Inspectiors. Borrower ghall not destroy, damage or inpair
the Property, allow the Property to deteriorate or commit waste on the Propetty, Wheker or not Borrower is residing in the Property,
Bortower shall maintain the Property in order to prevent the Property from deteriorating, vr'decreasimg in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not econommically 7eacole, Borrower shall prompily repair
the Property il damaged to avoid further deterioration or damage. If insurance or condemnation praceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoriny the Property only if 1.eader has
released proceeds for such purposes. Lender may disbarse proceeds for the repairs and restoration 1n 2 single payment or in a series
of progress payments as the woik is completed. If the insurance or condemnation proceeds are not suficie st fo repair or restore the
Property, Borrower is not relieved of Borrower's obligation for the completion of such Tepair or restoratiun -

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has rcasouakie ~ause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or pr.or tn-such an interior
inspection specifying such reasonable cause.

8. Borrower'sLoanApplication. Borrowershall be in default if, dring the Loan application process, Borrower or aiy persons
or cntities acting atthe directionof Borrower orwith Borrower’s knowledge ar consent gave materiallyfalse, mislcading, ot inaccurate
information ot statcments fo Lender (or failed to provide Lender with material information) in conmection with the Loan. Material
representations include, but arc not Jimited to, Tepresentations CONCCIIINE Borrower’s occupancy of the Property as Borrower's
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. 1f (2) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there isa legal procceding that might significantly
affect Lender’s intercst in the Property and/or rights under this Security Instrument (suchasa proceeding in bankruptcy, probate,
for condemmation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws
or regulations), or (¢) Borrower has abandoned the Property, then Lendermay do and pay for whatever is reasonable or appropriate
toprotect Lender"sinterest in the Property and rights under this Security Instrument, including protectingand/or assessing the value
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of the Property, and securing and/or repairing the Property. Lender’s actions can include, butare not limited to: (a) paying any sums
secured by a licn which has priority over this Security Instrument; (b) appearing in cowrt, and (c) paying reasonable aorneys’ foes
to protect its interest in the Property and/or rights under this Sccurity Instrument, including its secured position in 4 bankruptcy
procesding. Scouring the Property includes, but is not limited to, entering the Property to make repaits, change locks, replace or
board up doors and windows, drain water from pipcs, eliminatebuilding or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do 50 and is not under
any duty or cbligation to do so. ILis agreed that Lender incurs 1o liability for not taking any or all actions. authorized under this
Section 9. : o :

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shail bear interest at the Nofe rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

If this Security lnstrument is on a Jeasehold, Borrower shall comply with all the provisions of the leasc. I Borrower acquires
fee title 1o the Property, the leasehold and the fee tifle shall not merge unless Lender agrecs to the merger in writing.

10. Mortgag: (nsurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the -
premiums required to r~intain the Mortgage Insurance in effect. ¥f, for any reason, the Mortgage Insurance covcrage required by
Lender ceasesto be avai'abiz from the mortgage insurer that previously provided such insurance and Borrower was requirerd to make
separately designated payo.mis toward the premiurs for Mortgage [psurance, Borrower shall pay the premiums required to obtain
coverage substantially cquiivalzai to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost o
Borrower of the Mortgage Insuran= greviously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance covers,ge is not available, Borrower shall continue to pay 10 Lender the amount of the separately
designated payments that were due~/icn the insurance coverage ceased to be in effect. Lender will accept, use and relain. these
payments as a non-refundable Joss Ieserve (n jien of Mortgage Insurance. Such loss reserve shajl be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in i, and Lender shall not be required to pay Borrower any interest or eamnings on such
loss reserve. Lender can no longer require loss risence payments if Mortgage [nsurance coverage (in the amount and for the period
that Lender requires) provided by an insurct selevtad b Lender againbecomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Mortyas s Tnsurance. If Lender roquired Mortgage Insurance as a condition of making
the Loanand Borrower wasrequired to make separately (gs’grated payments toward the premiums for Morgage Insurance, Borrower
shall pay the premiurns required to maintain Mortgage Insarance in effect, or to provide & non-refindabic loss reserve, until Lendet’s
requirement for Mortgage Insurance ends in aceordance with 7y Vritten agrecment between Borrower and Lender providing for
such termination or until termination is required by Applicable T.aw, Nothing in this Section 10 affects Borrower’s obligation topay
interest at the rate provided in the Note. -

Mortgage Insurance reimburses Lender (Or amy entity that purcheses the Note) for certain losses it may incur if Borrower goes
not Tepay the Loan as agreed. Borrower is not a party to the Mortgage (usuraoce.

Mortgage insurers evaluate their total risk on all such insurance in forée {rcm time to time, and may enter into agreements with
other parties that share or modify their risk_ or reduce losses. These agreemen . are on terms and conditions that are satisfactory to
the mortgage insurer and the other party (or parties) tothcse agrecments, These agre met is may require the mortgage insuzex to make
payrientsusing any SOurce of funds that the mortgage insurer may have available (whizhnay incude funds obtained from Mortgage
Insurance premiums).

Asa result of thesc agreements, Lender, any purchaser of the Note, another insurer, amy ¥épsarer, any other entity, orany affiliate
of any of the foregoing, may 1eceive (directly or indirectly) amounts that derive from (oF 130t ‘Ge characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer’s rigk, or reducing losses.
If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for zshare of the prepyfumns paid
to the insurer, the arrangement is cften termed *‘captive reinsurance.” Further: .

(a) Any such agreements will not affect the amounts that Berrewer has agreed to pay for Mor’gs ¢ Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage im<arance, and they
will pot entitle Borrower to any refund,

(® Any such agreements will not affect the rights Borrower has - if any ~with respect to the Mortgage Lusarance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures,
10 request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
and/or to receive a refund of any Mortgage Insurance premiums that were vaearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned 1o and shall be paid
to Lendcer.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restorationor repairis economically feasible andLender’s securityis notlessened. During such repairand restorationperiod, Lender
shafl bave the right to hold such Miscellancous Proceeds until Leader has had an opportunity to inspect such Property to easure
the work has been completed to Lendet’s satisfaction, provided that such inspection shall beundertaken promptly. Lender may pay
for the repairs and restoration in a single disburscment of in a series of progress payments as the work is completed. Unless an
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agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellancous Proceeds, If the restoration or repair is not economically
feasible or Lender’s sccurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrament, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in
the order provided for in Section 2. :

In the eventof a total taking, destruction, 0T loss in value of the Property, the Miscellaneous Procceds shall beapplied Lo the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. .

In the eveat of a partial taking, destruction, of loss in value of the Property in which the fair market value of the Property
immediately befote the partial taking, destruction, or loss in value is equal to or grealcr than the amount of the sums secnred by this
Security Instrument immediately before the partial taking, destryction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shajl be reduced by the amount of the Miscellaneous Proceeds multiplied
by the following fraction: () the total amount of the surs cecured immediately before the partial taking, destruction, or loss invalue
divided by (b) the fait market value of the Property immediately before the partial taking, destruction, or loss in valuc. Any balance
shall be paid to Boriwwer, '

In the event of a priiial taking, destruction, or loss int value of the Property in which the fair market valuc of the Property
immediately before the pitiil taking, Jestruction, ot loss in value is less than the amount of the sums secured immediately before
the partial taking, destructiria, 07 10ss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secercd by this Security [nstrument whether or not the sams are then due. :

If the Property is abandonea by Brrawer, or if, after notice by Lender to Bomower that the Opposing Party (as defined in the
next sentence) offers to make an awurd to settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the
date the notice is given, Lendef is auiionzed to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured by this Securty fastrument, whether or not then dug, **Opposing Party’” means the thitd party that
owes Borrower Miscellaneous Proceeds or e party against whom Borrower has a right of action ip regard 10 Miscellancons
Proceeds. ‘

Borrower shall be in default if any action or pioowding, whether civil ot criminal, is begun that, in Lender’s judgment, could
result in forfeitre of the Property or other material izwairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower cau cure such a default and, if ace+loration has oceurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a raling that, in Lender’s judgment, preciudes forfeitare of the Property or other material
impairment of Lender’s interest in the Property or rights unde! this Security Instrament. The procecds of any award or claim for
damages that are attributable to the impairment of Lender’s inteasct /= the Properiy are hereby assigned and ghall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration o repaiy of the Property shall be applied in the order provided
for in Section 2. ‘

12. Rorrower Not Releascd; Forbearance By Lender Not a Waiver. T gtension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lendsr 20 Rorrower ot any Successor in Intcrest of Borrower
shall not operate to release theliability of Borroweror any Successors in Interesiut Borpoiver. Lender shall notbe required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend tin & for payment or otherwise modify arortization
of the sums secured by this Security Instrument by reason of any demand made by the of g3l Borrower ot any Successorsn Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy inclnding, witonnt limitaton, Lender’s acceptance of .
payments from third persons, entities or Successors in Interest of Borrower o in amnounts tes than the amonnt then due, shall not
be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signcry; Spnccessors and Assigns Bound. Borrower co€14nts and agrees that Borrawer’s
obligations and liability shall be joint and several, However, amy Borrower who co-signs this Security Instrinent but does ot execute
the Note (a “‘co-signer’”): (2) 38 co-signing this Sccurity Instrament only to mortgage, grant and convey 0% co-signes’s interest in
the Property under the terms of this Sccnrity Instrument; (b) 1§ not personally obligated 1o pay the surtis s.onted by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or maks <ay accommodations
with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Tnterest of Borrower who assumes Borrower's obligations under this
$ecurity Instrament in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this Security
Instrament. Borrower shall not be released from Borrower’s obligations and tiabiliry under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Securily Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Leader. '

14. Loan Charges. Lender may charge Bortower fees for services performed in connection with Borrowes’s default, for the

of protecting Lender’s interest in the Property and rights under this Security Instrument, including, tat not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Sccusity
Tustrument to charge a specific fec to Borrower chall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are cxpressly prohibited by this Security Instrement or by Applicable Law.

T£ the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collected orto be collected in connection with the Loan exceed the permitted limits, ther: (2) any such loan charge shall

>
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be reduced by the amount ncessary to reduce the charge to the permitted limit; and (b) avy sums alrcady collected from Bomower
which cxceeded permitted limits will be refunded to Borrawer. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Bomrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or pot a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will copstitute 2 watver of any right of action Borrower might
have arising out of such overcharge. ‘

15. Notices. All notices givenby Borrower or Lender in connectionwith this Security Instrument must bein writing. Amynotice
1o Borrower in comnection with this Security [nstrament shall be deemed to have been given to Borrower when mailed by first class
mail or when acmally delivercd to Borrower's noticc address if sent by other means. Notice to any one Borrower shall coastitute
notice to all Borrowersunless Applicable Law expressly requires otherwise. The notice address shall be the Property Address uniess
Borrower has designated a substitate notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s
change of address. If Lender specifies a procedure for reporting Botrower's change of address, then Bormower shall only report a
change of address through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Ar notice to Lender shall be given by delivering it-or by mailing it by first class mail to Lender’s address stated
herein unless Lender hasdesignated another address by notice to Borrower. Any notice in connection with this Security Instrument
shatl not be deemed to har ¢ taen given to Lender until actually received by Lender, If any notice required by this Security Instrument
is also required under Apptcable Law, the Applicable Law requircment will satisfy the corresponding Tequirement under this
Security Instrument. L

16. Governing Law; Severapiiity; Rules of Construction. This Security Instrument shall be governed by federal law and the
faw of the jurisdiction in which the Troperty 1s located. All rights and obligations contained in this Security Instrument atc subject
to any requirements and limitations ot Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such siler.ce “hall pot be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Insionent or the Note conflicts with Applicable Law, such conflict shali not affect other
provisions of this Security Instrument or the Noté wizich can be given cffect without the conflicting provision.

As used in this Security Instrument; (2) words of the mascutine gender shall mean and include comresponding acuter words or
words of the feminine gendet; (b) words in the singlla shall mean and imclude the phural and vice versa; and (c) the word *‘'may”’
gives sole discretion without any obligation to take any asiiot. -

17. Borrower’s Copy. Borrower shall be given one «py of the Note and of this Security Instrument. ‘

18. Transfer of the Property or a Beueficiaf Interest ip sosrower. As used in this Section 18, ““Interest in the Property™
means any legal or beneficial interest in the Property, including, hus not limited to, thosc beneficial interests transferred in 2 bond
for deed, contract for deed, instaliment sales contract or escrow agreeinsnt, the intent of which is the transfer of title by Borrawer
at a future date to a purchaser. e .

If all or any part of the Property or any Intcrest in the Property is sol< or irensferrcd (or if Borrower is not a natural pcrson and
abeneficial intercstin Borroweris sold or rransferred) without Lender s priat v/rir.en consent, Lendermay requireimmediate payment
in full of all sums secured by this Security Instrurment. However, this optic= shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. ' :

If Lender exercises this option, Lender shall give Borrower aotice of acceleratitia. The notice shall provide a period ol not less
than 30 days from the date the notice is given in accordance with Section 15 within whicir Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior Lo the expiration of this weriod, Lender may invoke any remedies
permitted by this Security Instrament without further notice or demand on Borrowet.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditiovs, Borrower shall have the right
to have enforcement of this Security Instrument discontimied at any time prior to the carliest of: (2) Tive days before sale of the
Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable L might specify for the
termination of Borrower’s right to reinstate; or () entry of a judgment enforcing this Security Instam<nt. Jhose conditions are
that Borrower: (a) pays Lender all sums which then would be duc under this Security Instoument and the Nete s ifnoacceleration
had occurred: (b) cures any default of any other covenants of agrecments; () pays all expenses incurred in enforing this Security
Instniment, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and yther fees incurred
for Lhe purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, and (d) takes such action
as Lender may Teasonably require to assurc that Lender’s interest in the Property and rights under this Sccurity Instrument, and
Borrower's obligation to pay the sums securcd by this Security Instrament, shall continue unchanged unless as otherwisc provided
under Applicable Law, Lender may require that Borrower pay such reinstatement sums and cxpenses it one or moreof the following
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasuret *scheckor cashier’scheck, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or emity; or (d)
Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured hercby shall rcmain
fully effective as if no acceleration had occusred, However, this right to reinstate shall not apply in the case of acceleration under
Section 18,

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or apartial intcrestin the Note (together with this
Securiry Instrument) can be sold one or more times without prior notice to Borrower, A sale might result in a change in the entity
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{known as the “‘L.o2n Servicer'”) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be onc or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a changg of the Loan Sexvicer, Borrower will be given written
natice of the change which will state the namé and address of the new Loan Servicer, the address to which payments should b made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Not¢ is sold and thereatter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing cbligations to Barrower will

remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser. ,

Neither Borrower nor Lender may commence, join, or be joined 10 amy judicial action (as either an individua! litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any pravision of, or any duty owed by reason of, this Security Instrument, uantil sach Borrower or Lender has notified
the other party (with such totice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
otherparty hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law providesa timeperiod
which must elapse baare certain action can be taken, that time period will be deemed tobe reasonable for purposes of this paragraph,
The notice of acceleratieu and opportunity to curt given to Bolower pursuant to Section 22 and the notice of acceleration piven 1o

Borrower pursuant to Sect.on 18 shali be deemed to satisfy the notice and opportunity to take cotrective actionprovisions of this Section

20.
91. Hazardons Substances. As used in this Section 21: (a} ‘ ‘Hazardous Substances’” are those substances defined as toxic or
hazardons substances, pollutants, o7 wa<tesby Environmental Lawand the following substances: gasoline, kerosene, other flammable

or toxic petroleum products, toxic e stiides and ‘herbicides, volatile solvents, materials containing asbestos or formaldehyde,and .
radioactive materiats; (b) Enviromiental Law' means federal laws and laws of the jurisdiction where the Property is located that -
relate to heaith, safety or environmental potestisw; (€) “Environmental Cleanup’’ includes any response action, remedial action,

or removal action, as defined in Environmer:dl Law, and (d) an “Environmental Condition’’ means a condition that ¢an cause,
contribute to, or otherwise trigger an Environmeatal Cleanup.

Borrower shall not cause of permit the Presencs, wss, disposal, storage, or release of any Hazardous Substances, ot threaten to.
release any Hazardous Substances, on or in the Propert; . Zorrower shall not do, nor allow anyon else 10 do, anything affecting the
Property (a) thatis inviolation of any Environmental Law, ;) which creates an Environmental Condition, or {¢) which, due tothe
presence, use, or releasc of a Hazardons Substance, creates 4 (ondition that adversely affects the value of the Property. The preceding
two scatences shall not apply to the preseace, use, of storage or. the Praperty of small quantities of Hazardous Substances that are
penerally recognized to be appropriate to normal residential uscs »nd-to maintenance of the Property (including, but not limited to,
hazardous snbstances in CONSUMET products). : ,

Borrower sball promptly give Lender written notice of (a) any ilvestigation, claim, demand, lawsuit or other action by any
governmental o regulatory agency of private party involving the Property a7.d amy Hazardous Substance or Environmental Law of
which Borrower bas actual knowledge, (b) any Bnvironmental Condition, ircluding but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) ary condition caused by the presence, USe or release of
2 Hazardous Substance which adverscly affects the value of the Property. Ff Borros er leams, o is notified by any governmental or
tegulatory authority, or any private party, that any removal or other remediation of auy viazardous Substance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance wid Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmeptal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as followms.

32. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration foll-wing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration ander Sectiva 15 rzless Applicable Law
provides otherwise), The notice shall specify: (a) the default; (b) the action required to curé the defar.c {c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (2) Zizat failure to cure -
the default on or before the date specified in the potice may resalt in aceeleration of the sums seomed vy this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Boryower of the right
to reinstate after accelcration and the right to assertin the foreciosure proceeding the non-existence of a default or any other
defense of Borrower to accelcration and forcclosure, If the defanlt is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums securcd by this Security Instrument without further
demand and may foreclose this Security Tnstrument by judicial proceeding, Lender shall be entitled to collect all expenyes
incurred in pursuing the remedies provided in this Section 22, inclnding, but not limited to, reasomable attorneys’ fees and
costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Securty Jastrument
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for teleasing this Security Instrument, but only if the
fee is paid to a third party for cervices rendered and the charging of the fee 15 permitred under Applicable Law.

24, Waiver of Homestcad, In accordance with Tlinois law, the Borrower herchy releases and waives all rights under and by
virtue of the [llinois homestead exemption laws.
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35, Placementof Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower s agreement with Lender, Lender may purchase insurafice at Borrower s CXpense to protect Lender’s intercsts
in Borrower's collateral. This insurance may, but need not, protect Bomower’s interests. The coverage that Lender purchascs may
not pay any claim that Borrower makes or a0y claim that is made against Borrower in connection with the collatcral. Borrower may
1ater cancel any insurance purchased by Lender, ‘but only after providing Lender with svidence that Borrower has ¢btained insarance
as requircd by Borrower’s and Lender’s agreement. I Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including intezest and any other charges Lender may impose in connection with the placement of the
insurance, until the cffective date of the cancellation or cxpiration of the insurance. The costs of the insurance may be added 0
Bamower's total outstanding balance or obligation, The costs of the insurance may be more than the cost of insurance Borrower may

be able to obtain on its owT,

BY SIGNING BELOW, Borrower accepts and agrees to (he terms and covenants contained in this Security Instrument and in
any Rider executed by Borrower and recorded with it.

Witnesses:

| /\%—r-»*-" /ww%}) ¥%/20/0) (Seal)

“GERARDO MARTINEZ

)é/lﬂl/btv 4?/4/6: S g~ {Seal)

State of ILLINPIS .

County of: __/7) /ML R :

by Ig% ﬁ%oi;;&;ﬁu}?ngiasgﬁzowledge d)jéfz%:i/s /ﬁ%@y ,jéyﬂl/‘ /ﬂ{gte)
& - P

(pame of person ack

niﬂ::ifj .
N . )
E&-}?TC":-‘ *" -““’\ﬁ

‘ '_o@ng Acknowledgemant)

(Title or Rank)

—_—

(farial Number, if any)
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Law Title iInsurance Company, Inc.

Commitment Number: 120910H

SCHEDULEC
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

THE SOUTH 10 FEET OF LOT 7 AND ALL OF LOT 8 IN BLOCK 4 IN THE RESUBDIVISION OF BLOCKS 1 TO
5 INCLUSIVE IN J.C. MCCARTNEY AND COMPANY'S SUBDIVISION OF THE SOUTH 1/2 OF THE
SOUTHEAST 1/4 CF THE NORTHEAST 1/4 OF SECTION 20, TOGETHER WITH THE EAST 1/2 OF THE
NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SAID SECTICN 20, TOWNSHIP 39
NORTH, RANGE 13; EAZT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ALTA Commitment (120810.PFD/120910H/3)
Scheduie C '
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