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MORTGAGE

DEFINITIONS

Words used in multiple sectivns ¢l this gocument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 27, Certgid rules regarding the usage of words used in this docurnent are
also provided in Secton 16. |

(A) "Security Instrument" means this Jici'ment, which is flatedMAY 31, 2001
together with all Riders 1o this document, ||

(B) "Borrower" is GEOFFREY C COCH EF;.l AND
AMY J COCKRELL, HUSBAND AND {WIFE

Borrawer ig the mortgagor under this Sec 1.3;( Instrument.
{(C) "Lender” is WELLS FARGO BANK!' WISCONSIN, NATIONAL. ASSOCIATION

Lender is a NATIONAL ASSOCIATION | |
organized and existing woder the laws of THE UNITED STATES OF AMERICA

Ut RASMEDI ABR WaALS LioFH

1
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Lender’s address is 5005 DURAND AVENU

— Tk

Lender is the mortgagee under this Security
(D) "Note" means the promissory note gigne
The Note states that Borrower owes Lender

—£

THIRTY THREE THOUSAND SIX HUNDRED
pesi

. Borrower has |

(U.s.$33.600,.00 ) plus inte:
Paymenrs and to pay the debr in full not late:
(E) "Property” means the propefty that is
Property.” )
(F)} "Loan™" means the debt evidenced by o
due under the Note, and all sums due under

=

_E'__

vl

i;tq‘ﬁbed below
q

= Ntlne, plus intery

(ynent.
Y

AND NO/10

an JUNE 1.

s(Secnrity Insmy

(G) "Riders” means all Riders to this 5 i
Riders are to Fe execured by Borrower [chddk

box as applicabl
i

| Rider

[ Adjustable Rate Rider Condorpiniu
[ Balloon Ridér Plarmed
[ va Rider [ 1 Biweekly)

it Development Rider %
igi*:m: Rider

i
i

(H) "Applicable Law" ‘me.ns all oontrplu'
ordinances and administrat.ve mues and o]

non-appealable judicial oplslvns. ! |
(T) "Community Association D.es, Fees,!
charges that are imposed on Borower |br
association or similar organizetion. I

applicable f|
| (that bave the

19y ORIGINAT]

AL COPY
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Borrower and|

10N CTR

53406

dar=dMAY 31, 2001

Dﬂ*&*&-ﬁrﬁ*ﬁ*****m**** Dollars

hromised to pay this debt in regular Periodic
P16 .
hder the heading "Transfer of Righrs in the

g1, any prepayment charges and late charges
rment, plus interest.

y| Instrwment that are executed by Borrower. The following

el

Second Home Rider
1-4 Family Rider
Other(s) [specify]

bderal, staze and local statutes, regulatious,

effect of law) as well as all applicable final,

Assensmen

() “Electronic Funds Transfer" piand!
check, draft, or similar paper ins
instrument. computer, of magnetic tape
or credit #n accowar. Such term included!
machine transactioms, transfers initiated)
transfers. i
(K) "Escrow Ytems" means those itemns ﬂ%.[

al

$
s as (6, axder, instnjet, or authorize a financial institution to debic

transfer of
ch is initiat

| .
w34 not limit

y. “tlephone,

(L) "Miscellaneous Proceeds" means any ¢o

by any third party (other than ingurance

Tipensatic a, i

damage to, or destrucrion of, the Pro

(i) condemiy

rads paid unf):r

' means all dues, fees, assessments and other

Property B4y a condominiumn Assoclation, homeowners

gs, other than a wansaction originated by
through an electronic terminsl, telephonic

ta, point-of-sale transfers, suromated teller
ire rtransfers, and automated clearinghouse

e described in{Section 3.

lement, award of damages, or proceeds paid
the coverages described in Section 5) for: (i)
ri o1 other taking of all or any pant of the

o
Property; (i) conveyance in lien of cor‘lgzqmion; or (iv){misrrjresentations of, of cmissions as 10, the

value and/or condition of the Property, |

(M) "Mortgage Insurance’ means insud

IGe

protecting

the Loan. i
) “"Periodic Payment" means the reELiEl
Note, plus ¢ii) any ammounts under Sectio

scheduled

(0) "RESPA" means the Real Estate Sc¢

t Procedur

implemenring rogularion, Regulation X|{24
time, or any edditdonal or snccessor legis
in this Security Tnstrument, "RESPA" refers
10 & "federally related mortgage loan” &y
loan™ under RESPA. |

@@ ~6UL) wor0l
C-4

C.F.R. Part 3

atign or regulatio

to all req
if the Loan dq

|
i
i
L
i

Page 2 of 16

des-wgainst the nonpayment of, or default on,

unt due fur (3 principal and interest under the
of this SecurityjInstrument,

Act (12 U.8.&. Lection 2601 et s2q.) and its
00), as they migh: bo amended from time to
that governs the sz ne subject matrer. As used

15 and restrictions thai are imposed in regard

es not qualify 83 a "fcderally rzlated mortgage

/"\‘T‘f’
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(P) "Successor in Interest of BorTrower”
not that party has assumed Borrower's obli

TRANSFER OF RIGHTS IN THE PROP

This Security Instrument secures to Lender:
modifications of the Note; and (ii) thalJ
this Security Instrument and the Note. Fo!
10 Lender and Lender's successors an
COUNTY OF COOK

of ILLINQIS

UNIT NUMBER 2747-3 AND P-8 IN
DELINEATED ON A SURVEY OF TH
LOTS 7 AMO-8 AND THE SOUTHWE
MILWAUKEE AND DIVERSEY SUBDIY
1/4 OF SECTION 26, TOWNSHIP 4
PRINCIPAL M-RIDIAN, IN COOK O
AN EXHIBIT TO THE DECLARATION!
99308426 TOGETHCE WITH ITS
ELEMENTS IN COOK- CUUNTY ILLING

Parcel TD Number: 13-26-406-3
Parcel I Number: 13-26-406-014-1x
2747 N SPAULDING AVE #3
CHICAGO

("Property Address™):
TOGETHER WITH all the imptd

addirions shall also be covered by this &

Security Instrumens as the “Property.”

gl

ts
easements, appurtenances, and fixtures rm:j Er hereafres

LOWING D]
Y 7-1/2 F

. ILLINO
CONDOMINT
IDED PERO

now o1

an'ity I.nsmnna:'{.

PAGE @9
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ar has taken title to the Property, whether or
Vote and/or this Security Instrument.,

of the Loan, and all renewals, extensions and
Jorrower’s covenants and agreemenrs under

pwer does hereby mortgage, grant and convey

jlowing described property lgcated in the
[Type of Recording Jurisdicron]
I)f Recording Jurisdicton]:

NORTH SPAULDING CONDOMINIUM, AS

SCRIBED TRACT OF LAND:

EET OF LOT 6 IN BLOCK 3 IN
NORTHEAST 1/4 OF THE SOUTH EAST
E 13 EAST OF THE THIRD

IS: WHICH SURVEY IS ATTACHED AS
UM RECORDED AS DOCUMENT NUMBER
ENTAGE INTEREST IN THE COMMON

which currently has the address of
[Stresr)

[City), Ilinnis 60647 [Z1p Code)

hereafter erected onp the property, and all

part of the property. All replacements and
4 of tha foregoing Is referred to in this

seited of the estate hereby conveyed and has

BORROWER COVENANTS that Borr Jq:cr is lawiful),
the right to mortgage, grant and convey [the Property and
encumbrances of record. Borrowsr warrants |and will defe
elaims and demands, subject to any encumbringes of record.

THIS SECURITY INSTRUMENT lgo: :
covenants with limited variations by jurisd ic:iPn to consti

property.

UNIFORM COVENANTS. Borrowe:
1. Payment of Principal, Interes
Borrower shall pay when due the princip
prepayment charges and lare charges duc
pursuant to Section 3. Payments due un

a

il

vl
el

an{‘l Lender cov
Escrow Items,
of, and interest

T [the Note and th

@o-suu 05

Bage 3 of 16

the Note. Bg

t the Property is unencumbered, except for
generally the title 1o the Propetty against all

ines uniformjcovenants for cational vse and non-uniform

a uniforin sevarily ‘astrument covering real

and agree as follow::
DPrepayment Charges. and Late Charges.
on, the debt evidenced by ¢ie\Note and any
rrower shall also pay fund: for Frerow Items
is Security Ins be/miar I 11.5.

G,

Inttlals:

Form 5274 . 1/01
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strument received by Lender as payment under the Note or this

Security Instrument is renumed to Lenderiunpaid, Lender may require that amy or all subsequent payments

due under the Note and this Securiry Iustrument be wmadp in one or more of the following forms, as

selected by Lender: (2) cash; (b) poney
cashier’s check, provided any such che¢k
federal agency, instrumentality, or entity;iof

Payments are deemed received by Lin
such other location as may be designared; by
Lender may return any payment or partil
bring the Loan current. Lender may accepr
current, withour waiver of any rights hexous
payments in the future, bur Lender js norjo
accepted. If each Periodic Payment is app

order; (¢) certified check, bank check, weasurar's check or
Isi drawn upon institution whose deposits are insured by a
- (d) Electronic Transfer.

der when received at the locarion designared in the Note or at
Lender in acco with the notice provisions in Section 15.
pdyment if the payment or partial payments are igsufficient ro
ahy payment o partial payment jusufficient to bring the Loan
er or prejudice to ite rights to refuse such payment or partial
bligated 10 apply such paymenss at the time such payments are
itd as of its s¢heduled due date, then Iender need mot pay

interest on unapplied funds. Lender may hold isuch unapplied funds until Borrower makes payinent to bring
the Loan cuiront. If Borrower does not dg sp iwithin a reasohable period of time, Lender shall either apply
such Rmds orcetn them to Borrower. If!notiapplied earlier, such funds will be applied to the curstanding
principal balsuice under the Note i.rnmed{ﬁli pror te forptlosure. No offset or claim which Borrower

mighr have novs o in the future against!
the Note and this Sechirity Inswument or per
Instrument. P

ler shall relieve Borrower from making peyments due under
forming the covenamts and agreements secured by this Seeurity

2. Application ot l'>vments or P

due under the Note; (b) priszipal due uni

deds. Except gs otherwise described in this Section 2, all

the Note; (¢) pmounts dus under Section 3. Such paymenrs

paymems accepted and applisd by Lendeér %Tll be applied In the following order of priority: (a) interest
(l

shall be applied to each Periodic Paymeh
shall be applied first to late charwis secgnd
then to reduce the principal balancs of f=a IN

ithe order in Wwhich it became due, Any remaining amounts
19 any other anounts due undar this Security Instrument, and
hrE.

If Lender receives a paymenr fiom 3

brrower for a dblinquent Periodic Payment which includes a

sufficient amount to pay any late charys ;:f;ufpthc payment
the late charge. If more than one Periodia Pvent is ou
front Borrower to the repayment of the Peri»di: Tayments i

y be applied 1o the delinquent payment apd
ding, Lender may apply any payment received
, and to the extent that, each paymens can be

paid in full. To the extent that any excess|
more Periodic Payments, such excess may!
be applied first to any prepayment charges!
Any application of paymenra, i f
the Nate shall not extend or postpone the idu
3. Funds for Escrow Items. Borre
under the Note, until the Note is paid in ]

§t5 anex the p
applied W any
! then 15 descril

‘shall pay 1c
» & sumn (the "F

for; (a) raxes and assessoents ard other jdems which can at
lien or encumbrance on the Property; (b1 1 ;ehold payment
premiums for any and all insurance required by Iender
premiums, if any, or any sums payablé! by Borrower to

went is applied ro the full paympent of oxe or
lafe charges due. Voluntary prepayments shall
bed in the Note.

proceeds, o1 Miscellaneous Proceeds 1o principal due under
date, or c}..:u;g the amount, of the Periodic Payments.

erder on the day Periodic Faymenis are due
g to provide for payment of amounts due

Qriority over thas Securlty Instrument as a
s or_cwound rents on the Property, if any; (¢)
inder Sect'on §; and (d) Morngage Insurance
Lender in liev/of the payment of Morgage

Insurance premiums in accordance with' the provisions of
Iterns.™ At origipation or at any Hme during the term of

Section 10, /flere items are called “Escrow
e Loan, Lénder iy require that Corumunity

Association Dues, Fees, and Assessmenis, 1f any, be escrpwed by Borrewer, =nd such does, fess and
asgessinents shall be an Escrow Item. Botiower shall prompfly furnish 10 Lender all notices of amounts to
be paid under this Section. Horrower shall pay Lender the Funds for Bserow Iters unless Lender waives

Barrower’s obligation 10 pay the Fundsfér any or all
obligation 10 pay to Lender Funds for anyt qr all Escrow Itef

in writing, In the avent of such waiver, B:qr:o@cr shall pay directly, when and where pay:

w Items. Lender may waive Borrower’s
s ot any tume. Any such \saivir may only be
12, <lie amounts

%G(!Ll 10010y

1Tt
Form 3072 1/01%
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due for any Escrow Items for which paymept of Funds has bedn waived by Lender end, if Lender requires,
shall furnish to Lender receipts evidencing u H payment within such time period as Lender may require.
Borrower's cbligation to make such paymey and to providejreceipts shall for all purposes bo deemed
be a covenany and agreement contained in ﬂJJ Security Insorument, as the phrase “covenant and agreement”
is nsed in Section 9. If Borrower is obl a3 to pay Escroy Items directly, pursuanf 10 2 waijver, and
Borrower fzils to pay the arpount due for 4 w Itern, Lender may exercise its rights uader Section 9
and pay such amount and Borrower shall $ Ln obligated ynder Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as! y or all Escrow Items al any tie by a notice given in
accordance with Section 15 and, upon sud Vocation, Borjower shall pay to Lender all Funds, and in
such amounts, thar are then required under this pection 3.

Lender may, at any time, collect and unds in an afpount (a) sufficient 1o permit Lender to apply
the Funds ar the time specified under RE | and (b) not tp exceed the maximum amcunt a lender can
require under RESPA. Lender shall estimdtel the amount of |[Funds due on the basis of current data and
reasonable estimates of expeaditures of iy [Escrow Items|or otherwise in accordance with Applicsble
Law.

The Fupd~. sball be held in an i
instrumentality, o« antity (including
any Federal Hogie Loan Bank. Lender
specified under RF.iP/1. Lendér shall not|
analyzing the escraw 1cocunt, or verifying
Funds and Applicable La-v puarmits Le [
or Applicable Law requirer: ir.terest to he ku
any interest or eamnings or e Funds.
shall be paid on the Funds. Lerder shall é:
Funds as required by RESPA.

If there is a surplus of Funas hrl..‘.'m

-.

n.|1tion whose eposils are insuwred by a federal ageocy,

er is an igstitution whose deposits are go insured) or in
ly the Funds g pay the Escrow Items no later than tre tiroe
ge Borrower fhr holding and applying tiw Funds, anoually
Escrow Itemns] uniess Lender pays Borrower intezest on the
ake such a cbrge. Unless an agreement is made in writing
n the Funds, Lender shall not be required (o pay Borrower
er and Lendef can agree in writing, howevear, thar interest
|to Borrower, {without charge, an annual acconnring of the

crow, 2e deflned under RESPA, Lander shall account to
Borrower for the excess funds in acco ™ ith RESPA._ 1f there is a shortage of Fundsa held in escrow,
as defined under RESPA, Lender shall fr) mmower as required by RESPA, and Borrower shall pay w
Lender the amounr necessary to make up b2 <ortage in accprdance with RESPA, but in no more than 12
momnthly payments. If there is a deficiency t n’e held in ekcrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, ; Srzower shall| pay ro Lender the amount necessary to make
up the deficiency in accordance with RES I in 70 morelthan 12 monthiy payments.

Upon payment in fll of all sums s el by this Secutity Insrument, Lender shall promptly refund
to Borrower any Funds held by Lender, | |

4. Charges; Liens. Borrower pay all taxcs, ‘dssessments, charges, fines, and impositions
attributable to the Property which can a iority over ‘s Security Instrument, leasehold payments or
ground rents on the Property, if any, and Coymunity Associ tica Dues, Fees, and Assessments, if any, To

the extent that these itepns are Escrow It Bonowar shall pay dv.m in the manner provided in Section 3.
Rorrower shall promptly discharge | ien which had prioi.y over this Security Instrument uniess
Borrower: (a) agrees In writing to the pa}" - of the obligafion securra byr the lien in a manner acceptable

1o Lender, but only so long as Borrower erforming such agreement; (b) conrests the lien in good faith
by, or defends against enforcement of ﬂlbill ) in, legal progeedings whitt iy Lender's opivion aperate to
prevent the enforcement of the lien while!those proceedingd are pending, huc enly until such proceedings
are concluded; or (¢) secures from the der bf the lien an pgreement satisfactoiv ta Lender subordinating
the lien o this Security fostrument. If Len derermines tMat any part of the Poperty is subject to a lien
witich can attain priority over this Security Joktrument, Lendler may give Borrower . uotice identifying the

@B.auu @o1e) Page 8 ot 16 Forn 2014  1/01
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lien. Within 10 days of the date on which thaq‘nu ce is given, Borrower shall satisfy the lien or take one or
_more of the actions set forth above in this Section(4. _
Lender may reguire Borrower o pay a 0—%1e-time chargk for a real estate tax verification snd/ox
reporting service vsed by Lender in connenti th this Loan. .
5. Property Insurance. ‘Borrower ghajll keep the maprov s now existing or hereafter erected on
the Property insured against ]oss by fire, hpza included wighia the term. "extended coverage,” @nd any
other hazards including, but not limired to,| Earthquakes and floods, for which Lender Tequires Insurance.
This insurance shall be maintained in the bumts (including| deductible levels) and fur the periods that
Lender requires. What Lender fequires pu| to the preceding sentences cill change during the term of

=

o

{he Loan, The insurance carmier providing fhe T ance shall|be chosen by Borrower subject 1o Lender's
right 1o disapprove Borrower’s choice, idhf right shall npt be exercised unreasonably. Lender may
require Borrower to pay, in connection With this Loan, eifher: (a) 8 one-tine charge for flood zone
deteqmination, certfication and tracking s : or (b) a ohe-rime charge for flood zone determination’
and cerfificat’an services and subsequent es each time pings or similar changes occur which
reasonably ‘auglt affect such detenpinati certification. | Borrower shall also ‘be respoasible for the

payment of an; 1ees imposed by tie F 1t| Emergency Nlanagement Agency in connection with the
review of any flcod zone determination Ming from an objection by Berrowes.

If Botrower 18 to maintain say o the| coverages deperlbed above, Lender may obtain jpsurance
coverage, al Lemier’s wption and Bo; brl 5| expense, Legder is under no obligation to purchase any
particular type Or amound af coverage. Therefpre, such covgrage shall cover Lepder, but might or might
Dot protect Borrower, Borrower's equity the Propetty, or the contents of the Property, against auy risk,
hazard or iability and migh’ rrovide  lesser covefage than was previously in effect. Borrower
acknowledges thet the cosy of the ing cew verage so oHtained wmight significantly exceed the cogt of
insurance that Borrower could Eave of . pursed by Lender under this Section 5 shall
become additonal debt of Borrowe: secu* bl this Security] Instrument, These amounts shall bear inrerest
at the Note rate fram the date of digbyirse and shall be [payable, with such inrerest, upon notice frorm.
Lender to Borrower requesing paymeat. | |

All insgrance policies required by ler and renew: of such policies shall be subject to Lendex’s
right 1o disapprove such policies, shall [ nidligds a stand mongage ¢lanse, and sball name Lender as
morgagee and/or as en additional loss payep o ~bder shall have the right 1o hold the policies and recewal
certificates. If Lender requires, Borrowe s?al; jrompily give to Lender all receipts of paid premiwms and
renewal notices. If Borrower obtains any|form of iuSumance cOverage, not otherwise required by Lender,
for damnage to, or desoruction of, the Prap ghall include a standard mortgege clause and
shail name Lender as mortgagee and/or gs an pdditicna’. lo 5| payee-

In the event of logs, Borrower shal) give prompt uO'.xf‘J‘ to the insurance carvier and Lender, Lender
may make proof of loss if not made progpy 1y by Borrows “Inless Lender and Borrower otherwise agree
1l
[
)

) =7 - MR

in writing, any insurance proceeds, whether or not the undir]v:o < fmsurance was required by Lender, shall
be applied 10 regtoration O repair of thg [Froperty, if the rgstoration or repair iz economically feasible and
Lender's security is not lessened. During] shch tepair and restor=.ion period, Lender shall have the tight to
hold such insurance proceeds untl Len Has had an opHortunity t imipect such Property 1o ensure the
work has been completed o Lender's [sgtisfaction, provided that such inspection shall be underraken
promptly. Lender may disburse proceed the repairs agd restoratiorn 7.« & §ingle payment oF in a series
of progress payments as the work is co leted. Unless an enr is made In writing or Applicable Law
Tequires interest o be paid on such inspyan proceeds, er £hall pot be rrimired to pay Borrower any
interest or eamings on such pro | Fees for public|adjusters, or other third periies, retained by
Borrower shall not be paid out of the Insyr proceads pnd shall be the sale ¢biigation of Borrower. If
the restoration or repair is 1ot ecanomirally| feasible or Lepder’s security would be lesiened, the insurance
proceeds shall be applied 10 the sums geepr by this Secirity Instrument, whether (T net then due, with
Fe

w».ﬁ
@O-thl.) 10010}
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the excess, if any, paid to Borrower, Subh insurance procegds shall be applied in the order provided for in

Seetion 2. i

If Borrower abandons the Prg ¥, [Lender may file, negotiate and setrle available jns

claim and related marers, If Borrower dhas lnot respond withing30 days w a noti::y from lzigai-nmu:tm:g:

im, then Lender may negotlare and settle the claim. The 30-day
q . ' { In either evénr, or if Lender acquires the Property under
Section 22 or otherwise, Borrawer hereby | assigns to Linder (a) Borrower's rights 10 any insurence
proceeds in an amount not to oxceed the | t$ unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other (than the right {o eny refund of uncarped premiums paid by
Borrower) under all insurance policies aq the Property, insofac as such xighrs are applicable 10 the
caverage of the Property. Lender may use the insurance propeeds eithey to Tepair or restore the Properiy or
10 pay amounts unpaid vnder the Note or:this Security Ins ent, whether or nor they; due.

6. Ocrupancy. Borrower shall odou ¥ establish, use the Property as Borrower's principal
residence within 60 days afier the execuﬁo pf this Security Instrument and shall continue to occupy the
Property as Butrower's principal residence fof at least one year after the date of occupancy, unless Lender
otherwise agiess in writing, which comst izhall not be nably withheld, or nnless extenuating
circwmstances ezist which are beyond Botio

7. Preserraticn, Mainicnance aml'
destroy, damage <or gupair the Property,

Property; Inspections. Borrower ghall not
How the Propgerty to deteriorate or cormmit waste on the
Property, Whether o: ovt Borrower is residing in the Propprry. Barrower shall maintajg the Property in
order to prevent the Fropery from detc:ripr ng or decreasing in value due to its condition. Unless it is
determined pursuamt to Sécron 5 thar r pajr ior restoration| is not economically feasible, Borrower shail
promptly repair the Propsicy if damaged th avoid deterioration or damage. If insurance or
condernnarion procesds are pair. ir cronectioh with damagd ta, or the taking of, the Property, Borrower
shall be responsible for repairing c. restéring the Property pnly if Lender has released proceeds for such
purposes. Lender may disburse procee’s wr the Tepaits and gestoration in a single paymmenr ar in a scries of
progress payments as the work is con.oleied|, If the insursnde or condemnation proceeds are not sufficient
to repair or restore the Property, Borrow/sr )zinot relieved of Borrower's obligation for the completion of
such repair or restoration. S

Lender or ies agent may meke reafduulie eniries and inspections of ths Property. If it has
reasonable cause, Lender may inspece the Infehiar of the imgrovements on the Property. Lender shall give
Borrower notice at the time of or prior to snchian inrario) ingpection specifying such reascnable cause.

8. Borrower's Loan Application.; Borrower =hall. bg in defauit if, duding the Loan application
process, Borrower of any persons or er:ﬁreh acting it b> direction of Bormrower or with Borrower’s
knowledge or consent gave materially false, imiisleading, o! ifuccurate information or statements to Lepder
(or failed to provide Lender with materidl informarod)” by connection with the Loan. Material
representgiions include, but ere not limited| 10, feptosentatipns soncerning Borrower's occupancy of the
Property as Borrower’s principal residencel | :

9. Protection of Eender’s Interest in the Property angd Rights Yader this Security Instrument. 1f
(a) Borrower fails to perform the covenants andl sgreements dontained |1 thas Security Tnsmt, (b) there
is a legal proceeding that might significantly affect Lender’s jnterest in rie-Property and/or rights under
this Security Instrument (such as a procesging in bankruptcy|, probate, for ‘coudsmnation or forfeirare, for
enforcernent of a lien which may attain prif;lcty over thiz Security Iastruineric or to epforce laws or
regularions), or (c) Borrower has abandqrietl the Property, phen Lender may uc and pay for \jvhatever-ls
reasonable or appropriate to protect Lep:der‘;s interest in the Property and right: ‘under thixs Sec}n:my
Instrument, including protecting and/or asgessing the value ¢f she Property, and secaring-end/or Tepairing
the Property. Lender's actions can include, puir are not limifed to: (a) paying any sum’ secured by a lien
which has priority over this Securiry ]_nst-r_iment; (b) appearing in court; and (¢) paying Teasonable

@’-suu oo 10} [} Pepe7orys




UNOFFICIAL COPY




PAGE 14
. 38828
geca14300 1923, 8415939e2 HWULETY URIGENATION CTR @o12/031

e UNOFKICIAL COPY

aromeys” fees 10 protect its interest in the vperty and/orlrights under this Security nstrumagt, including
its secured position in g bankruptoy proceeding. Securing the Property includes, but is notr limired to,
entering the Property to make repairs, chahge locka, replage or board up doors and windows, drajn water
t
a

fiom pipes, ellrmipare bullding or other|¢odd violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take agtion inder this Section 9, Lender does not have to do so and is not
under any dury or obligation to do so. It i greed that Lender incurs no lisbility for not taking any or all
actions authorized under this Secdon .

Any amounts disbursed by Lcnflle_:&

pder this Section © shall become addinonal debr of Borrower
amounts shall jbear interest at the Note rate from the date of
Interest, uppn notice from Lender to Borrower requesting

old, Borrower shall comply with all the provisions of the
foperty, the lepsahold and the fee title shall not merge unless

secured by this Secority Insrrument,
disbursement and ghall be payable, wi

P If thiy Security Instrumenr is on 4!1

lease. If Borrower acquires fee title to
Lender agrees to the merger in writng. il
10. Mortgage Insurance, If Iender r
Borrower shall pay the premiums requir@
the Mortgar> Insurance coverage requir:
previously onivided such insurance
toward the promiums for Mortgege
coverape substratially eguivalent to th
equivalent 1o ‘he cast to Borrower of|
mortgage insurer salected by Lender. !

uired Mortgage Insurance as a condition of making the Loan,
maintain the Mortgage [nsurance in effect. If. for any reason,
¥ Letder ceaset to be available from the maortgage insurer that
TroWer was required to make separately designated payments
ance, Borrowel shall pay the premmiurns tequired to obtein
oftgage Insuranfe previously in effect, at a cost subsrantially
Mortgage Insyrance previously in effect, from an alternate
i ibstantially equivalent Mortgage Insurance coverage ig nog
available, Borrowe: ria'l continue 1o pay w9 Lender the ambunr of the separately designated payments that
were due when the (nsoionce coverage [¢eased to be in effsct. Lender will accept, use and refain these
paymenrs as a nof-refundaihle loss eTve in licu of Mdrntgage Insurance. Such loss reserve shai be
non-refundable, norwithsiarding the facy the Loan is ultimately paid in full, and Lepder thall not be
required to pay Borrower any interest or lings on such loss reserve. Lender can po longer require loss
Teserve payments if Mortgage Jnsyrencel erage (in the ¢t 2and for the period that Lender requires)
provided by an insurer selects by fgain becomes available, is obtsined, and Lender requires
separately designated payments toward ;4 prémiums for M rtgage Insurance. If Lender required Mortgage
Insurance as 2 condition of making ' he| n and Borrowdr was Tequired to malke separately designazed
paymems toward the pretnitims for lmijbf‘.g. ?ﬁ Insurance, rrower shall pay the premiwms required to
maintain Mortgage Insurance in effecr | tJ[:,to provide af non-refundable loss reserve, umtil Lender’s
fequirement for Mortgage Insurmce r.nd:i 8y ordance with any written apgreement berween Borrower and
Lender providing for such termination of ty “~rmination ¥s required by Appiicable Law. Nothing in thig
Section 10 affects Bormower’s obligation pb gy iameresr at the rate provided in the Note.

Mortgage Inturance reimburses that purchages the Note) for certain losses ir
may incur if Borrower does not Tepay | - Borrower is not a party o the Morigage
Insurance. i

pa—y

e

*E( on all siub ' fusurapce in force from dme 10 time, and may

d=ir risk, or reduce lotses, These agreements
agr. insurer and the ather party (or parties) to
€ Jusvrer 1o make payipents using any source
ma/sclude funds obtained from Mortgage

enter 1nto agreements with other parties t
are on terms and conditions that are sati
these agreements. These agreements may!
of funds rhat the mortgage insurer may ﬂ
Insurance premiums).

A9 a result of these sgreements,
any other entiry, or any affiliate of any d
derive from (er might be characterized 2
exchange for sharing or modifying the o tgage insurer’
provides thet an affiliste of Lender 8 p jshare of the insurer’s risk in exit=mse far a share of the
premiums paid to the insurer, the arrang is often © “captive reingurancs.” Turther:

(a) Any such agreememnts will m fect the amoynts that Borrower bad agreed to pay for
Mortgage Insurance, or any uther tem# the Loan. agreements will noi {ncrinse the amotnt
Borrower will owe for Mortegage Insuranice, jand they will not entitle Barrower to Ay re gnd.

of the INete, snother ipsurer, any reinsurer,
y receive (Cirierly or indireedy) amounts that
wet's payrw s for Mortgage Insurance, in
risk, or reducing lesses. If such agresmment

. Inals:
@D—G(ILI 90101 ¢ roge&at g Farm 2014 1/01
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(®) Any such agreements will not afl e rights Bogrower has - if any - with respect to the
Mortgage Insurance under the Homeowners otection Act| of 1998 or any other law. T!Lese rights
may include the right to receive certaim gigclasures, to vest and obtain cancellation of the
Mortgage Insurance, to have the Moriga nce te ted avtomatically, and/or to receive 2
refund of any Mortgage Insurance premi hat were oI ed at the time of such cancellation or
termination. 1 .

11. Assignment of Miscellaneous Frocpeds; Forfeiture. All Miscellanzous Proceeds are hereby
assigoed to agd shall be paid to Lender. |

If the Property is damaged, such Misqdllaneous Pro
the Property, if the restoration or repalr is ieconomically £ ¢ J
During such repair sod restoration period, Il 1&{: shail have right to bold such Miscellaneous Procesds
until Lender has had an opportunity insgedt [such Property|to emsure the work has been completed to
I ender’s satisfaction, provided that such inspertion shall be ertaken prompily. Lender may pay for the
repairs and restoration in a single disburs ies of progress payments as the work is
copopleted, Unless an agreement Is made i i le Law requires interest 1o be paid on such
Miscellaneous froceeds, Lender ghall not Bie required to pay Borrower any imterest or eamings on such
Miscellanecis Praceeds. If the restoration gf repair is not econfmically feasible or Lender’s security would
be lessened, the Jiacellanecus Proceeds shail(be lied to e sums secured by this Security kastrument,
whether or not thra due, with the excess, if any, p d to Bordower. Such Miscellansgus Proceeds shall be
applied in the ordar yravided for in Section P.

In the event rc @ toral raking, destriiction, or loss if value of the Property, the Miscellaneous
Proceeds shall be appiisd to the sums secyled by this Security Instrument, whether or not then due, with
the excess, if any, paid to Porrower.

In the event of a pazas) cnking, destriftion, or loss in vilue of the Property in which the fair market
value of the Property imm>diately before| the artial taking,| destructiont, or loss in value is equal to or
greater thap the amount of Zie sums secuned by this Securily Instrument immediately before the partial
taling, destruction, or loss in vuwe, unl%r:iBormwer and Lender oterwise agree in writing, the sums

ghall be applied to restoration or repair of
ble and Lander’s security is not lesseped.

=

secured by this Security Inspmzgt sh hel reduced by phe amount of the Miscellaneous Proceeds
multiplied by the following fracrica: (¢ L total avaount of the sums secured immediately before the
partial taking, destruction, or loss i1 Y el divided by [b) the fair roarker value of the Property
immediarely before the partial taking, @sstppetion, or lasgs in value, balance shall be paid to Porrower.

0 the event of a partial vaking, destructan, or loss in yalue of Property in which the fair market
value of the Property immediately before) Jie parvial taking, destruction, or loss in value is less thap the
amount of the suns secured immediately, ﬁ;%e \he parvial|taking, desgruction, or loss in value, unless

Borrower and Lender otherwise agres in <. Ule Miscellaneous Proceeds shall be applied 1o the sums
secured by this Security Instrument whethgr gr|not the soms then due.

If the Property is abandoned by Borower, or i, r notice by Lender to Borrower that the
Opposing Party (as defined in the pext senrence) oficos & an award to sertle a claim for damages,
Borrower fails to respond to Lender within 30; days afrer t date the notice is given, Lender is aufhorized
to collect and apply the Miscelluneous Hrodesds either ta rF"torat.ion or repair of the Property or o the
sums secured by this Security Instrurment, ilether or not thea Zss. "Qpposing Party" means the third party
that owes Borfower Miscellancous Procepids gr the party ainn “hom Borrower has a right of action in

regard to Miscellaneons Proceeds.

Berrower shall be in default if any herjon or proc , Wh=ijer civil or crimigal, is begun that, in
Lender's judgment, could result in forfl d of the Propekty or othr{ nwaterial impairment of Lender’s
interest in the Property or rights under Lourity Instruchent. Borrywer ran cure such a default apd, if
acceleration has occurred, reinstate as provided ip Seetion 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precluges forfeiture oi e Property or other material
impairment of Lender’s interest in the Prop or tights ugder this Securicy Zastument. The proceeds of
any award or clajm fer damages that are lgeriputable to the fmpairment of Lendns'o imterest in the Property
are heroby assigned and shall be paid to Lender.

"all ‘Miscellancous Proceeds that arf pot applied to restoxation or repair of the Prapefry shall be
applied in the order provided far in Sectipn !

12. Rorrower Not Released; Forbearinee By Lender Not a Waiver. Extens’on of the dme for
payment or modification of amortizetion of flye surns secureq by this Secucity Instrumens.evicied by Lender

Fom -2
m{
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10 Botrower or any Successor in Interest of Hotrgwer shall not joperate to release the liability of Bomrower
ar sy Successors in Interest of Borrower. Lénlidr shall not bejrequired to commmence proceedings aganst
any Successor in Interest of Borrower or to |r fuse to exterkd ume for payment or otherwise modify
y
)

amartizavion of the sums secured by this Secprity Insoirerd by| reason of any demand mads by the original
Borrower or any Successors in Interest of Boprower. Any far! nce by Lender in exercising any right ot
remady including, without limitation, L. r}s| acceptance of payments from third persons, ent or
Successors in Interest of Borsower or in pngsiless than the unt then due, ghalt not be 2 waiver of or
prechude the exercise of any right or remedy;.| :
13. Joint and Seversl Liability; Co-s‘t

mnd agrees that Borrower"s obligations and i}
co-signs this Securiry Instrument but daes L‘

ghors; Successory and Assigns Bound. Bormrower covenants
ry shall be joipt and several. However, any Borrower who
not| execure the Wote (a "co-signer'): (8) is co-signing this

Security Instrument only to mortgage, graf convey the cph-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not!p Lonally obligafed to pay the sums secured by thia Security
Instrumeng: and (c) agrees that Lender and [any, other Borrower c&n agres to extend, modify, forbear or
make any accommodations with regard to erms of this §ecurity Instrument or the Noie without the
co-signer’s cousamt-

Subject v the provisions of Sectlo q, any Succes
Botrower's obliraidons under this Security |Ins t in writ
all of Borrower’s niphts and benefits undet ithis Sccurity Instfument. Barrower shall not be released from
Borrower’s oblig«tarz: and liability under this Security Instyment uzless Lender agrees to such release in
writing. The coverimt., and agresments o is Security trumment shall bind (excepr as provided in
Sectian 20) and benent 'y successors and assigns of Lepder.

14. Loan Charpges. Turder may chy '. Rorrawer feed for sarvices pecformed In connection with
Borrower's default, for tne pvrpose of pr| ng Lender's imterest in the Property apd rights undes this
Secnrity Instrument, includine ‘oot not li]:utqd to, amormeys’|fees, property inspection and valuarion feos.
In regard to any other fees, ne abs=nce of|€Xpress authority ih this Security Insurument to charge a specific
fee to Borrower shall not be com vl a8 a prohibitdon on thef charging of such fee. Lender may not charge
fees vhat are expressly prohibited vy Zais Sprurity Instrument of by Applicable Law.

If the Loan is subject o a law whirliizets tnaximum Joan| charges, and that law is finally interpreted so
that the interest or other loan charges olldsted or to be collfcted in connection with the Loan exceed the
permitted limits, then: (a) any such low—!¢hirpe shall be rediuced by the amount necessary to reduce the
charge to the permitted limit; and (b) any,ur.s already colledied from Barrower which exceeded permitted
limits will be refunded o Borrower. Leniie! fray choose 1 make this refund by reducing the principal
owed under the Note or by making a direky pavment wo Borrower. If a refund reduces principal, the
reduction will be eated as a partial pxepaym:nt withouy any prepayment charge (whether or not a
prepayment charge is provided for wndes ithe [Note)BortoWer’s acosptance of any such refund made by

direet payment 10 Borrower will constitutp|a[waiver af any he of on Borrower might have arising out
of such overcharge. i

r in Intersst of Borrower who assumes
, and is approved by Lender, shall obtain

|

15. Notlces. Al motices given by Borrdwer or Liezidis in connection with this Secyrity Instrument
must be in writing. Any notice 10 Borrowdr in connecrion ‘win this Security Instrument shall be desmed 10
have becn given to Borrowel when i by first class rfal ~r when acmally delivered o Borrower’s
potica addrasa if sent by other means, Notice to any ane wir shall constitute notce 10 all Borrowers
unless Applicable Law expressly requirgs ptherwise. The hotice s2dress shall be the Propery Address
unless Borrower has designared a substifute) gotice address py notics 10 I ender. Borrower shall promptly
notify Lender of Borrower's change of :fc;d . 1f Lender $pecifies 8 proiedure for reporting Borrower's
change of address, then Borrower shall 'Ely eport a change of addrezs thiough that specified procedure.
There may be only one designated notiE dress under this Security lodrument at any one time. Any
notice to Leader shall be given by deliviring it or by ing it by first.ciatc mail to Lender's address
stated herein unless I has designated another addyess by motice © Lorrower, Any notice in
connection wirth this Security Instrument slzrql not be d to have been given o Lender until actually
received by Lender. If ny notice reqid this Security Insoument is also reqiwed under Applicable

Law, the Applicablo Law requirement| will| sarlsfy tha cdprresponding requircmmers upder this Security
Instrureent.

Il
lh'mal::‘%
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16. Governing Law;
BOovemed by federal law and
obligations contained in this
Applicable Law. Applicable Laus mighs
might be silent, but such silence ghall;
the evenrt thar
Law, such conflict shall not affect other
siven effect withour the conflicting profis

A3 nsed in thisg Security Sorumen

D,

cortesponding neuter words or words of the femining g
include the plural and vice versa; and {¢) [the word "may
take arry action, il

17, Borrower!

18. Transfer of the a B
“Interest in the Property” means any legal lof
to, those beneficial inrerests wansterred in b
eSCrow agre=ment, the intent of whieh is

=WLLLY UKL

this Security
hivisions of this

b

(a) words off the masculins

L COPY

PAGE 17

INATION CTR hois,031

c This Security Tnstrument shall be
which the Property is located. A rights mmd
requirements and limirations of
Parties to agree by contract op i
gUNst agreement by contract. In
Tument or the Note conflicts with Applicable
Security Instrinment or the Note which can be

If 27 or any part of the Property o} ah y Interest in th Pragerty is sold or transferred (or if Borrower

is Dot a namr-!
written contep’,  Lender may require x

Instrument. However, this option sha.ll{ Gt be exercised| by Lender if such exaorcise is prohibited by
Applicable Law, :

I Lender exercizes this option, ender: shall give ower notice of acveleration. The notice ghall
Provide 2 period of Lot je:s than 30 days from the date the notice {s given in sccordance with Section 15
within which Bormwe.r ozt pay all sums|secured by this| Security Instrurnent. If Bormower fails o pay
these sums prior to the erriiation of dhis iod, Lendeg may involke any remedies pernlitted by this
Security lnstrument without furtt.er notics of Hemnand on Bo Towey_

19. Borrower's Right t» ‘¢-wst
Botrower ghall have the right to lLave sy
prior to the earliest of: (a) five days beitn
Instrignent; (b) such orher period as » ppleal
10 reinstate; or (c) entry of a Judgmen’ &)
Borrower: (a) pays Lender all sums whiciy
as if no acceleration had o
expenses incurred in enforcing this Security
fees, property iuspection and valuarion fads,
interest in the Property and rights under thi
reasonably Tequire to assure that Lendér
Instrument, and Borrower’s cbligation to P
unchanged unless as otherwise provided!
Such reingtatement sutnd sad expenses inl ¢
cash; (b) money order; (c) certified
such check is drawn upon an instimation
entity; or (d) Electronic Funds Transfer;
obijgations secured hereby shall remain h
right to reinstate shall not apply in the cn:;l‘q

20. Sale of Note; Change of Loan! .

e| After Accelerf
fnforeetment of this
? sale of the Prbperty pursuant to Section 22 of this Security
e Law might bpecify for the termination o
orcing this S¢curity Instrument. Those conditiong are thar
dien, would be die under this Security Instument and the Note
courred; (b) cures ».y default of 2ny other Covenants or agreements; (c) pays all
Istr dmene, inelfiding,
and othor 1res i
Securiy Imstrufrent; and (1) takes such action as
B interesc (g
ithe sums ¢z .{red

er Applicabi= "ow. Lender maay
lor tore of
check: Yafik check,
Whased deposits are
Upon reinstat

plly ieffective as i
aceeleration
icer; Notice of Grievance. 7= Note or a partial interest in
ent) can be

ihe Note (together with this Securiry wl

Borrower. A sale might result in a chahge |
Perlodic Payments due under the Note and|
servicing obligations under the Note, thiy 54
one or more changes of the Loan Servicer ug
Servicer, Borrower will be given wriren ot
new Loan Servicer, the address to which|

v

'

%-S(IL) 1ea10y

2 the entity
this Security [ z
seLtity Instnunent, aod Applicable Law. ‘There also mighr be
rbiated 1o a gald
ce of the chang;
payments shoyld

© Poge 11 of 16

mesls cerain conditions,
disconrioued at any time

ption. If Borrower
Security Tnstrument

f Borrower's right

but not limited to, reasonable aorpeys’
ed for the purpase of protecting Lender’s
Lender may
e Property smd rights under this Securily

by this Security Instrument, shall continue
require that Borrower pay
fo lowing forms, ag selected by Lender: (a)
uxer’s check or cashier's check, provided any
urer. by a federal agency, instrumentality or
by Borrswer, this Security Insumment and
na acceliraticn had occurred. However, this
der Section-18!

d one or more tiioes without prior notice to
owll as the "Loun-Sexvicer™) thar collecrs
pstrument and perfoms-sther mortgage loan

of the Note. If there is a ctange of tie Loan

p which will state the name and address of the
be made and any other lmuiipn RESPA

/{orm 3074 1501
‘, \ l Cf

6 ’66(,
Cf&/‘qi‘ (A @Uﬁ
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Neither Borrower nor Lender may co;
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of servicing. If the Note is sold and thereafter the Loan is
haser of e Npre, the moregage loan servicing obligations
or be transferfed 1o a successor Loan Servicer and are not
pravided by t{e Note purchaser.

hce, join. or He joined to any judicial action (as either an

individual litigant or the member of a cla:s's) that arises froch the other party’s actions pursuant to this

Security Instrumenrs or that slleges that the pth
reason of, this Security Instrument, until sl:

notice given in compliance with the requir
other party hereto & reasonable period afte;
Applicahle Law provides 8 time period whic
period will be decmed to be reasongble faor
opportunity to.cure given to Borrower phrs

r parcy has breqched any provision of, or any duty owed by
mower or Lénder has notified the other party (with such
rs of Section {L5) of such alleged bBreach and afforded the
the givipg of such notice 1o take corrective acrion. If
must elapse hefore certain action can be taken, that time

ses of thit paragraph. The notice of acceleraticn and

to Section{22 and the notice of acceleration given o

Borrower praxwnt 1o Section 18 shall be

med to satisfy fhe notice and oppoTnity to take corrective

action provisiop: of this Section 20.
21. Hazardou’ Substances. As use

i1 rhis Section{21: (a) "Hazardous Substances" are those

subsgtances defines 24 (axic or hazardous gt

£

inces, pollurangs, or wastes by Environmental Law and the

following substances: naroline, kerosene, | ther flammable gr toxic peiroleun products, toxic pesticides

and herbicides, volatile sulspts, materials! gont ining asbestop or formaldehyde, and radioactive materials;
(b) "Environmental Law" mzans federal laids pad laws of the jurisdicrion where the Property is located that
relate to health, safety or er~ionmental pkofection; (¢} "Environmental Cleanup” includes any resporse

uction, remedial action, or remoal action,|

Hefined in Entironmental Law; and (4) an "Eovironmental

Condition” means a condition hay zan H:a sF. contribute |10, or otherwise trigger an Environmental
Cleanup. S

Borrower ghall not cause or pem_itaj;\e esence, use, disposal, storage, or felease of any Hazardous
Substances, or threaten to release any H 4““4’-‘" Substapces, jon or in the Property. Borrower shall not do,
nor sllow anyone clse to do, anything y ciag the Prop (a) that is in viclation of any Environmental

Law, (b) which creates an Environmental

Hazardous Substance, creates & conditio; |
two semtences shall mot apply to the pre

Surion, or (€)
at! ac versely
ice, us;, o st

ich, due to the presence, use, or release of 2
the value of the Property. The preceding
ge on the Property of small quantities of

Hazardous Substances that are generally !feqo
mainrenance of the Property (including, bﬁt 1o

gnized 53 < dppropriate 1 normal residential uses and to
t limited 100 dous substances in consumer products).

Borrower shall prompily give Lender wr
or other action by any governmental or regul
Hazardous Substance or Environmental! T

men notice of /(8> any investigation, claim, demand, lawsuit
oty agency oy privete party involving the Property and any
of which |Borc@er has acmal knowledge, (b} any

Environmental Conditlon, including but gat imited to, any spilling, leaking, discharge, release or thiest of

release of any Harardous Substance, and; (g
Hazardous Substance which adversely affiqet
by any goverpmental or regulatory au Iy,

St

o

any condition caused ty th: preseuce, usc or release of a

the valuc of tie Property.~1f Borrower leamns, or is potified

or any privatg party, that ac’y camoval or other remediation

of any Hazardous Substance affecting the|Pro

erty s necess

, Borrower sha'i promptly take all necessary

remedial actions in accordance with Enyirdnmental Law. Nothing hersin shsil crcate any obligation on
Lender for an Environmental Cleanup. ;

/4}2 o
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NON-UNIFORM COVENANTS, dmeLer and Lendet further covenant and agree s follows:

ta Borrower prior to acceleration following
Security Instrument (but mot prior to
dea otherwise). The notice shall specify: (a)
a date, not less than 30 days from the date
the notice is given to Borrower, by wh be cured; and (d) that failure to cure the
default on or before the date specified lb notice may fesult in acceleration of the sums secured by
this Securit; \nstrument, foreclosure b T] g and sale of the Property. The notice shall
further iuforio Borrower of the right|fo state after] acceleration and the right to assert in the
foreclosure prozeeding the non-existenc ej‘ h default or & y other defense of Borrower to acceleration
and foreclosure. #%'the default is not cyfed pn or before fhe date specified in the notice, Lender at its
option may requiie inmediate payment|in full of all jsums secured by this Security Instrument
without further demap3 2nd may fordd}ltthis Security] Instrument by judicial proceeding, Lender

22. Acceleration; Remedies. Len hla]l give noti
Borrower’s breach of any covemant i
acceleration under Section 18 unless Ay
the default; (b} the action required to

shall be entitled to collect /1) expenses ed in pursuipg the remedies provided in this Section 22,
including, bt not limjtea to, reasonabld attorneys’ fees apd costs of title evidence.
| |

Securicy Instrument. Borrower shall vay recordation gosts. Lender may charge Borrower a fee for
releasing this Security Instrument, but o2lv Jf the fee is paid 10 a third party for services rendered and the
charging of the fee is permired under Apph"a e LAW.

23. Release. Upon payment of pL .Jru:qsecmcd by thip Security Instrument, Lender shall release this

24. Waiver of Homestead. In acc&g
all rights under and by virtue of the lllin F

ion Insurance, ‘Jzies Borrower provides Lender with evidence
wer's agreemeny ‘Wi Lender, Lender may purchase insurance
i tlgrests m Borrdwes?s Collateral. This insurance may, but need

age thar Lepder pur(hases may not pay any claim thar
gainst Borrower in connection with the collateral. Bormrower
may later cance] any insurance purchased by|Lender, but doly after providieg Lender with evidence that
Borrower has obtained insurance as requi y Borrower’y and Lepder's agricicenr. If Lender purchases
insurance for the collateral, Borrower will Delresponsible fdr the costs of that inswance, including interest
and any other charges Lender may 1mpHs in connection vith the placement of we iusurance, until the
effective date of the cancelladon or cxplr‘ i -i:f the Insurarice. The costs of the insuraace -nev be added to
Borrower’s total oustanding balance or gbligation, The costs of the insurance may be more thanthe cost of
insurance Borrower may be able to obtaipon its own.
|

25. Placement of Collateral
of the insurance coverage required by Be
at Borrower’s expense 1o protect Lender|
not, protect Borrower’s interests. The! b
Borrower makes or any claim that is made

!
'
4

{ritiale:
Form 3014 1/01
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BY SIGNING BELOW, Borrower aptepts and agrees tp the terms and covenants contaiped in this
Security Instrument and in any Rider executed| by Borrower and recorded with it.

Witnesses:

_ (Seal)
GEOFFREY C CDCKRELL ~Borrower

AMY u COCKRELL ' -Borrawer
I
[
o (Seal)
Hormgwrr -Bprrower
i
!
Seal) (Seal)
TOWer ~-Borrower
i
i3 (fleal) o (Seal
&-n!ower -Bomower

Form 3014 1/01
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sfate do hereby ¢ emfy tha QFFREY

AMY J COCKRELL. HUSBAND AND

personally known to me to be the same

appeared nofoe me this day in person,

instrument as nis/her/their {free ang vol
Given uniler my hand and officiul s

My Commission Expires:

Ty Y

A G
Wl

faI'u'(Ul'll Uil(

Z'i%CKRELL AN

OFFICIAL SEAL
AMANDA B, QUAS

1

i

NOTARY PUBLIC, STATE OF ILLINOIS
MY CRUMISSION EXPIRES 6-1 3-200%}

@Q-a(iu wo10)

E:'_

-

PaGE 21

L COPY

O/Oﬂﬁ County ss:

» @ Notary Public in and for said coupty and

E:(s) whose name(s) subsctibed 19 the foregoing mstrumcmt,
d acknowledged

] tlns J1ST

© Page 15 of 16

Inkrighs:

that he/she/they signed and delivered the said

Jact for the usps and purposes therein set forth.
day of MAY, 2001

Form 3014 1/01
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CONDOMINIUM RIDER

THIS £O1"DOMINIUM RIDER i:ﬂ%: is 31ST day of MAY 2001

and is incorporricd inte and shall be d th amend and gupplement the Mortgage, Deend of Tms*ﬁ, or
Security Deed (e “Security Insirument”) same date given by the undersigned (the "Borrower Yio
<ecure Borrower’s Mots to WELLS FARGO| BANK WISCONSIN

. NATIONAL ASSUCEETION e

[w w B}

"Lender") of the same date #112 coVerin je [Property descried in the Security Instrument and located at:
5747 N SPAULDING AVE #/3 CH%Of\GD IL 60647

my Address
The Property includes a unit in, tog?"'dé'." th an undi

condominium project known as: D,
NORTH SPAULDING CONDOMINIUM |

ed imerest in the common elements of, a

(Jandominfom Project]
,ssoc ation or|other entity which acts for the Copdominium
itle to property for the benefit or use of its members or
ower's luicéer in the Owners Association and the wses,
|

[

(the "Condominium Project”). i the 0
Project (the "Owners Association”) hol
shareholders, the Property also includes
proceeds and benefits of Borrower’s inrer

CONDOMINfUM COVENANTS, I/ afdition to the poversdrs and agreements made in the Security

Instrument, Borrower and Lender further povgnant and agreg as follovrs: _

A, Condominium Obligations. Hordower shall perform all oI Pomower's obligations under the

Condominium Project’s Constituent Dogumients. The "Conttituent Docanwnt=" 2re the: () Declaration or
J

any other document which creates the Condominium Projget; (i) by-laws; {#iy-orde of regulations; and

(iv) other equivalent documents. Borrower shall prompt)y pay, when due, all dnes and assessments

imposed pursuant to,the Constinuent Doa .

B. Property Insurance. So long t\:lue Owners Asfociation maintzins, with 1 geuerally accepted

jnsurance catrier, & "master” or "blanket”| policy on the Condominium Project which s satisfactory to

Lender and which provides insurance rage in the amoumts (including deducuble levels), for the
t]

periods, and againet loss by fire, hazes cluded within the term "extended coverage,” aud <uy other
hazards, including, bur not limited fo, quakes and floods, from which Lender tequires Lisurance,

MULTISTATE CONDOMINIUM RIDER-Single| Family-Fannie Mae/Freddia Mac UNIFORIM INSTRUMENT

@;5R (0008) Form 3140 1/01 Lt
SUTLESS e (NN

. /// g| IéCtC,f

/| oborasy i fet”
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BY SIGNING BELOW, Borrower ahpr and agrees

Condominivm Rider.

%"

CtALC"CoPyY

/4,‘/ T~ (ockAl [
By :

g /qe@'{’@f‘ﬂ(s@l)

PAGE 24
do22/031

o the teyme and provisions comained in this

fet

GEOFFREY C CUCkREIL

AMY|J COCKRELL

-Borrower

(Seal)

=Borrower

(Seal)

-Bomawer

(Seal)

@g—ﬂﬂ 10008)

Page 3 of 3

-Borrower

Foom 3140 1/01
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