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DEFINITIONS

Words used in muitiple sections of this documerit ae defined below and other words are defined in
Sections 3, 11, 13, 18, 20 =ond 21. Certain nues regarsing the usage of words uged in this document are
also prov:ded in Section 16. _

(A) "Security Instrument" means this document, which is dateddnne 6, 2001 N
together with gll Riders o this document.

(B) "Borrower” is June Trigy and William Trigg, ax jeint tanante, married to
each other

Borrower is the mongagor under this Security Instrument,

(C) "MERS" is Mongage Electronic Ragisiration Systems, Inc. MERS is a separate corporation that ig
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS 1s organtzed and existing under the laws of Delaware, and has an
address and telepbone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Bank One, N.A.

Lender is a Coxpozation
organized and existing under the laws of The United States of America
Lender's address is 10300 Kineaid Dr., Suite IN1~-1032, Fisherx, IN 46038

(E) "Note" means the promissory note signed by Borrower and dated June &, 2001
The Note states that Borrower owes Lender 8ixty-Seven Thousand and Ne/100 :
Daollars
(U.5.$67,000.00 ) plus interest. Borrower has promised o pay this debt in regular Periodic
Paymenis and to pay the debt in full not later than July 01, 2031 .

(F) "Proprty" means the property thar is described below under the heading "Transfer of Rights in the
Prapetty.” '

(G) "Loan" mran: the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nut~., nd all sums due under this Security Instrument, plus interest.

(H) "Riders" mewuis < Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execuied bx Borrower [check box as appliceble]:

[ Adjustable Rate Ridér/|—] Condominium Rides [ Second Home Rider
Balloon Rider (! Pmed Unit Developrment Rider [_J i-4 Femily Rider
J vA Rider (3 #weekly Payment Rider ] oter(s) (specity)

() "Applicable Law" means all controlinug, applicable fedeial, state and local statutes, regulations,
ordinances and administrative rules and orders 7chat have the effect of 1aw) as well as zll applicable fipal,
non-appealable judicial opinions.

(J) "Community Associntion Dues, Fees, and Ascssments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propat by a condominium association, homeowners
association or similar organization. .

(K) "Electronic Funds Transfer” means any transfer of fanes. other than a transaction originated by
check, draft, or similar paper instrument, which is initiated” irrugh an electronic terminal, telephonic
instrument, computer, or magoetic tape so as to order, instruct, o, authnrize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiut-oi-ssle transfers, automated teller
machine tramsartions, transfers initiated by telephone, wire transtei®, *nd automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described i Section 3.

(M) "Miscellaneous Proceeds” means any compensation. settlement, award of camzzes, or proceeds paid
by any third party (other than insuraice proceeds paid under the coverages descrit.sr’ in Section 5) for: (i)
damage 10, or destruction of, the Property: (ii) condemnation or other taking of all or any part of the
Property; (ii) conveyance in lien of condenmnation; or (iv) misrepresentations of, or owissiune as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insutance protecting Lender againgt the nonpayment of, of default on.
the Loan.

(O) "Periodic Payment" means the regularly scheduled amoun due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), a5 they might be amended from time 10
time, or any addiional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers 1o all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage
loan” under RESPA.
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(Q) "Suceessor iu Interest of Borrower" means any party that has taken title to the Propenty, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenanrs sad agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, pramt and
convey to MERS (solely as nominece for Lemder and Lender's suceessors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recarding Jurisdiction)
of Cook [Name of Recording Jurisdiction):
let 320 o E B Shegren and Company's Jeffery Highlands in Section 36,
Townohip 37 Mezth, Range l4, East of the Third Pzincipal Meridian,
acesrding to the plat Document €5901 filed in the Regiatrar's Qffice on
October 26, 137¢ all in Cesk County, Illinois,

Fl

/\:amel ID Number: 2036402001 which currently has the address of

317 $. Merrill [Sreet)
Chieago ‘ - {Ci} Ulinois 60617 [Zip Code)
("Property Address™):

TOGETHER WITH sall the improvements now or hereafier epcicd. on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propratv. All replacements and
additions shall also be covered by this Security Instrument. All of the foreg ing is referred to in this
Security Instrument 2s the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security [nstrument, but, if necessary to romply with law or
cugtom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: 1o exercise any
or all of those interests, inchuding, bur not limited to, the right to foreclose and sell the Froperiy: and to
iake any action required of Lender including, but not limited to, releasing and canceling «ris Security

astrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hershy conveyed. ud has
the right to mortgage, grant and convey the Property and that the Property is uneacumbered, except for
encumbrances of record. Borrower warrants and will defend generally the fitle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national nse and nonsuniform
covenams with limited variations by jurisdiction to constitute a uniform security instrument covering real

propery.
UK’IFORM COVENANTS. Barrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security [nstrument shall be made in U.S.
currency. However, if any ¢heck or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequemt payments
duec under the Note and this Security Instrument be mads in one o mote of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency, instrumentality, or éntity: of (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other locarion 8s may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its Tights to refuse such payment or panial
payments j= e foture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If c2ch Periodic Payment is appiied as of its scheduled due date, then Lender need not pay
interest on unappiied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreni. ' Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or rewutii e to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance unoer «ne Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in th¢ futvre against Lender shall relieve Borrower from maling payments due under
the Note and this Security instrument or performing the covenants and agreements secured by this Security
[nstrument,

2. Application of Payments o Dvoceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender chall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due uodrr the Note; (c) amounts due under Section 3. Such payments
shall be applied 1o each Periodic Payment .n.ips order in which it became due. Any remaiping amounts

* shal! be applied first to late'charges, second to :ny other amounis due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower 107 a delinquent Periodic Payment which includes 2
sufficient amount to pay any late charge due, the paymer: may be epplied to the delinquent payment aid
the late charge. If more than one Periodic Payment 15 outstaniin;, Lender may apply any payment received
from Borrower to the repaymént of the Periodic Payments if, ‘7. o the exient that, each payment can be
paid in full. To the exrent that any excess exists afier the paymes. is applied to the full payment of one or
mors Periodic Payments, such excess may be applied 10 any late charges dur. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Neie

Any application of payments, imsurance proceeds. or Miscellaneous 707003 to pnincipal due under
the Note shall not extend or postpone the due dale, or change the amount, of the "eriwdic Payments.

3. Funds for Escrow Jtems. Borrower shall pay to Lender on the day Pericdic Payments are duc
under the Note, until the Note is paid in full, 2 sum (the "Funds™) to provide for payme.t of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security. [srirument as a
lien or encumbrance on the Property; (b) leaschold payments or grovnd rents on the Property, if any; (¢)
premiums for any and all imsurance required by Lender under Section 5; and (d) Mongsye Ixsurance
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mevigage
Insurance preminms in accordance with the provisions of Section 10. These items are called "Escrow
lems.” At origination of ar any time during the term of the Loan, Lender may require that Compunity
Association Ducs, Fees, and Assessments, if any. be es¢towed by Borrower, and such dues, fees and
assessments shall be an Escrow Hem. Borrower ghall promptly fupnish 10 Lender all notices of amounts 10
be paid under this Section, Borrgwer shall pay Lender the Funds for Escrow Jtems uniess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or alt Escrow Jtems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

11620036
|ruuusl¢,1.'_[
@wmuu {0008I Fagaéof 19 Qy Form 2014 %/01

SF8F 'd S98TEE6804T6 Ol o4 ¥B:3T TEEZ 98 NAL




JUN BE 2081 15:54 FR TO 917BE9231B6S P.B9-46

UNOFFICIAL COPY iosz0694

due for any Escrow Items for which paymant of Punds has besn waived by Lender and, if Lender requires.
shall furich to Lender receipts evidencing such payment within such time period as Lender may reqpire.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, a5 the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items direcaly, pursuant 1o a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated undet Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Jtems at any time by a notice given in
accordance with Seetion 15 and, upon such revocation, Bormower shall ‘pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fungs at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undse PESPA, Lender stall estimate the amount of Funds due on the basis of current data and
reasonable estimox of expendinires of furure Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sholi e held in an instintion whose deposits are insured by a federal agency,
instrumennality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Sank. Lender shall apply the Funds to pay the Esgrow Items no later than the time
specified under RESPA. Lender k3! not charge Borvower for holding and applying the Funads, annually
analyzing the escrow acoount, or verifying the Escrow Iiems, uniess Lender pays Borrower interest on the
Punds and Applicable Law pemuts Lendér to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 10 b peid on the Funds, Lender shall not be required 1o pay Borrower
any interest or earnings on the Funds. Borcov.er and Lender can agree in wridng, however, that interest
shall be paid on the Funds, Lender shall give .0 Borrower, without charge, an anoual accountmg nf the
Funds as requn‘ed by RESPA.

If there is a surplus of Punds held in escrow; 5 defined under RESPA, Lender shall accoumt to
Borrower for the excess funds in accordance with RESTA . If there i3 4 shortage of Funds held i escrow,
as defined under RESPA, Lender shall notify Borrower as iequired by RESPA, and Borrower shell pay 1o
Lender the amount necessary to make up the shonage in acco:dznre with RESPA, but in no more than 12
monthly paymests. If there is 8 deficiency of Funds held in escrovy, as defined under RESPA, Leader ghall
notify Borrower as required by RESPA, and Borrower shall pay to I'ender the amoun necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mari'y payments.

Upon payment in full of all sums seeured by this Security Instrument. Lzndar shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens., Borrower shall pay all taxes, assessments, charges, {'nzs, and impositions
auributable to the Propérty which cap attain priority over this Security Instrument, ieasziicld paymenis or
ground rents on the Property, if any, and Communiry Association Dues, Fees, and Assecsmeotz, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided #a Section 3.

Borrower shail promptly digcharge any lien which has priority over this Security Instrnuorins unless
Borrower: (a) agrees in wniting to the payment of the obligation secured by the lien in a manner spo=jtable
to Lender, but only 30 long as Borrower is performing such agreement: (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lendes’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only untit such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactry to Lender subordioating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Rorrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificatien aadfoi
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or heveafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,* and any
other hazards including, bt not lunited to, earthquakes and floods, for which Lender requires insarance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuani to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 1o disapprove Bomower's choice, which right shall not be exercised unreasonably. Lender may
require Beirower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatiyu.. certificatiop and tracking services; or (b) a one-time charge for flood 2one determination
and cenificaticii services and subsequent charges each 1ime remappings or similar changes occur which
reasonably mipl aifect such determination or certification. Borrower shall also be responsible for the
payment of any ices imposed by the Federal Emergency Management Agency in connection with the
review of any flood zoré d-dermination resulting from an objection by Borrower.

If Borrower fails to raxintain any of the coverages described above, Lender may obwin insurance
coverage, at Lender's option ~zd Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eqruty in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide srecter or lesser coverage than was previously in affact, Borrower
acknowledges that the ¢ost of the insuronce coverage so obraimed might significantly exceed the cost of
insurance that Borrower could have obtained Ay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement anc sheil be payable, with such interest, vpon notice from
Lender to Borrower requesting payrnerit.

All insurance policies required by Lender and renevals of such policies shall be subject to Lender's
right 10 disapprove such policies, shell include 2 standard wurtgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have riie right to hold the policies and repewal
certificates. I Lender requires, Borrower shall promptly give to Lendsi-all receipts of paid premiums and
renewal notices. If Barrower obtains any form of insurance coverage. not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incluce & visndard mortgage clause and
shal! name Lender as morigagee and/or as an additional loss paycr.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Bommower. Unless Lender and Burower otherwise agree
in writing, any itisurance proceeds, whether or not the underlying insurance was requir:d b Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economiizal’y feagible and
Lender’s security is not lessened. During such repair and restorarion period, Lender shall hzve e right to
hold such insurance proceeds natil Lender has bad an opportunity to inspect such Property t¢ ensie the
work has been completed to Lender's satisfaction. provided that such inspection shall be unde.taken
promptly. Lender may disburse pracgeds for the repairs and restoration in 4 single payment or in a series
of progress payments a3 the work is completed, Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid on such insurance proceeds, Lender shall not be required (o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Berrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insuraace proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related marters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may nepotiate and settle the claim. The 30-day
peried will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 10 Lender (a) Borroewer's rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Barrower's rights (other than the right to zny refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 10 the
coverage o7 the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay mnoumts unpaid under the Note or this Security Instrurnent, whether or not then due.

6. Occurancy. Bosrower shall occupy, establish, and use the Property 25 Bormrower's principal
residence withiz £3 days after the execution of this Security Instrament and shall continue to occupy the
Property as Bovru=ie: ' principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in #iing, which consent shall not be wnreasonably withheld, or unless exienuating
circamstances exist whic's 7e beyond Borrower's control,

1. Preservation, Miainterance and Protection of the Property; Inspections. Borrower shall aot
destroy, damage or impair the Fiuperty, allow the Property to deferiorate or commit wagte on the
Property. Whether or not Borrower s esiding in the Property, Borrower shall maintain the Property in
onder 10 prevent the Property from Jeteriorating or decreasing in value dune to its condition. Unless it is
determined pursuant to Section S that ‘erair ¢r restoration is not economically feasible, Borrower shalt
promptiy repair the Property if damage! o avoid further deterioration or damage. If insurance or
condemnation procceds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse procecds for the repairs ad restoration in a single payment or in a serics of
progress payments as the work is completed, If the insurance or condemnation proceeds are not sufficient
1o repair or resigre the Property, Borrower is not relieved %t Norrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-zud inspections of the Property. If it has
reasonable cause, Lender may ingpect the interior of the improvemeius ca the Property. Lender shall give
Borrower ootice at the tithe of or prior to such an interior inspection spewifiing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Burrover or with Borower's
knowledge or consent gave materially false, misleading, or inaccurate information o1 statements to Lender
(or failed to provide Lender with material information) in connmection with thc Loan. Material
representations include, but are not limited to, representations concerning Borrower '« ecupancy of the
Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this S¢curity Lo gument. if
() Borrower fails to perform the covenants and agreements contained in this Security Instrument. (%) there
is 8 legal procesding that might significantly affect Lender's intereat in the Property and/or rights under
this Security Instrument (Such as 4 proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a ligg which may atain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Properry, then Lender may do and pay for wharever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actiond can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing ifi court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding, Sécuting the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utlities umed
on or off. Although Lender may take action under this Section 9, Lender does pot have to do so and is not
under any dury or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized vnder this Section 9.

Any amounis disbursed by Leénder under this Section 9 shall become additional debt of Borrower
secured by this Security Instumeni. These amounts shall bear interest at the Note rate from the date of
disbureement and zhalt be payable, with such interest, upon notice from Lender to Borrower requesting

ZYI]H’NL
PR thig Security Instrument is on a leasehold, Borrower shall comply with all the provisians of the
lease. If Borrower acquires fee title wo the Property, the leaschold and the fee title shall not merge unless
Lender apiees to the merger it writing.

10, Mor'gage Insurance. If Léndér tequired Morgage Insurance s a eoadition of making the Loan,
Borrower shal' pay the premivms required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage ingrmee coverage required by Lender ceages (o be available from the morigage insurer that
previously provided cuch insurence and Borrower was required to make separately designated payments
toward the premiums for. Morigage Insurance, Borrower shall pay the premiums required to obmin
coverage substantially ecdir'alent 10 the Mortgage Insurance previously in effect, a1 2 cost substantially
equivalem to the cost to-Sorrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Leadsr. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue (o pay to Lender the amount of the separately designated payments that
were duc when the insurance coverge ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss 1ecerve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact rh4t-the Loan is ultimately paid in full, and Lender shail pot be
required to pay Borrower any interest or earniuns on such loss resetve. Lender can no longer require loss
reserve payments if Mortgage Insurance covera¢ (in the amount and for the period that Lender requites)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated paymenis toward the premiums for-Mortgage Insurance. If Lender required Morgage
Insurance as a condition of making the Loan and Boswer was required to make separately designated
payments toward the préminms for Mongage Insurance, Porrower shall pay the premiums required to
maintain Morgage Insurance in effect, or to provide a‘ne.rsefundable loss reserve, until Lender's
requiremem for Mortgage luswance ends in accordance with any vritien agreement berween Borrower and
Lender providitig for such termination or until tesmination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided if the Note.

Mortgage Insurance reimburses Lender (or any entity thar purchases the Note) for cerain losses it
may incur if Botrower does not repay the Loan 29 agreed. Borrower is uot a party to the Morgage

Insurance,
Morigage insurers evaluate their total risk on all such insurance in force rom hime 10 time, and may

enter into agreements with other parties that share or modify their risk, or reduce loszes. ‘These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other purty, (or parties) 1o
these agreements. These agresments may require the mortgage insurer to make paymeni: u=a, any source
of funds that the morpage insurer may have svailable (which may include funds obrained rosc Mortgage
[nsucance premiums). ‘

As a result of these agreements, Lender, any purchaser of the Note, another insurer, agy se‘azurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such apreement
provides that an affiliste of Lender takes a share of the insurer's risk in exchange for a share of the
premiums pald 1o the Insurer, the armangement is often termmed "captive reinsurance,” Further:

‘ (a) Any such agreements will not affect the amounts that Borrower has agreed o pay for
Morigage Insurance, or any other terms of the Loan. Such agreements wil! ot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

11620036
ool T

@o-mclu {DODE) Pege 8 ot 16 % Form 3014 1/01

St-85°d S9U0TC6B0LTE OL g4 £R:3T7 TR 98 NAL




JUN @6 2001 15:54 FR 17089231065 P.11s46

UNOFFICIAL COPY ‘vsz063¢

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortaage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Ascignment of Miccellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. :

If the Property is damaged, such Miscellaneous Proceeds shall be applied ta restoration or repair of
the Property, if the sestoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
uniil Lender has had an opportunity to mspect such Property to ensure the work has been completed o
Lender’s #atis‘action, provided that such inspection shall be undertaken prompuly. Lender may pay for the
repairs and recrotation i 2 single disbursement or in a series of progress payments as the work is
completed. Un’es: an agreement is made in writing or Applicable Law tequires interest to be paid on such
Miscellaneous riccceds, Lendér shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Froceris, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscaltuaenus Proceeds shall be applied to the sums secured by this Secunity Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneons Proceeds shall be
applied in the order provid.d for in Section 2.

In the event of a total rakpe. destruction, or loss in value of the Property, the Miscellaneous
Proceeds ghall be applied 1o the sims secured by this Segurity Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, Jd=struction, or loss in value of the Property in which the fair market

value of the Property immediarely before o+ partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secursd. oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless I rrower and Lender otherwise agree in writing, the sumis
secured by this Security Instrument shall be reduce by the amount of the Miscellaneous Proceeds
multiplied by the following fracticn: (a) the total amavnt of the sums secured immmediately before the
partial taking, destruction, ar loss in value divided v (b) the fair market value of the Property -
immediately before the partial taking, destruction, of 1085 rt value. Any balance shall be paid to Borrower:

In the event of a pantial taking, destruction, or loss in walv.e of the Property in which the fair market
value of the Property immediately before the partial taking, drstraetion, or loss in value is less than the
amount of the sums secured immediately before the partial talzig, destruction, or loss in value, unless
Borrower and Lender otherwige agree in writing, the Miscellaneous ['Toceads shall be applied to the sums
scoured by this Security Instrument whether or not the sums are then dug.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to surtle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is g.ven, Lender is authorized
1o collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrament, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds o the party against whom Borrower has . vigh? of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if sny action or proteeding, whether civil or criminal, is Béran that,
Lender's judgment, could result in forfeiture of the Property or other material impaitment of “ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauli-and, if
agcelpmtmn has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with 2 ruling that, in Lender's judgment, precindes forfeiture of the Property or other matefial
unpairment of Lender's intcrest in the Property or rights under this Security Instnrment. The proceeds of
any awzard or claim for damages that are artribytable 10 the impairment of Lender's interest in the Property

are herehy assigned and shall be paid to Lender.
All Miscellaneous that are not applied to regtoration or repair of the Property shall be

applied in the order provided for in Section 2.
11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Botrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Intetest of Borrower or to refuse to extend time for paymemt or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any detand made by the original
Borrower or any Successors in Iaterest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts Jess than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sigas this Security Instrument but does not exccute the Note (a "co-signer”); (a) i$ ¢o-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally shligated to pay the sums secured by this Security
Instrumen?, and (c) agrees thar Lender and any othcr Borrower can agree to extend, modify, fotbear of
make any at¢zamodations with regard to the terms of this Security Instnwment or the Note without the
co-signer’s con.en'.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatior.s vnder this Security Insirument in writing, aud is approved by Lender, shall obtain
all of Boirower’s righis and benefits under this Security Instrument. Borrower shall not be released from
Borrower's abligarions ard liability under this Security Instrument unless Lender agrees to such releage in
writing. The covenants ind agreements of this Secusity Instrument shall bind (except as provided in
Section 20) and benefit the succ2ssure-and assigns of Lender.

14. Loan Charges. Lendermay charge Borrower fees for gervices performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights undet this
Security Instrument, in¢luding, but nousiumied to, attorneys’ fees, propeny inspection and valuation fees.
In regard o any other fees, the absence oi czpiess authority in this Security Instrument to charge a specific
fee 10 Botrower shall not be construed as a probiuiton on the charging of such fee. Lender may not charge
fees that ate expressly prohibited by this Security Instrrment or by Applicable Law. :

. If the: Loan is subject to a law which sets maxi mum loan charges, and that law is finally interpreted so
_that the interest or other loan charges collected or 0o vollested in connection With the Loan exceed the
" permitted linuts, then; (a) any such loan charge shall t¢ reduced by the amount necessary (o reduce the
‘charge 1o fhe permitted limit; and (b) any sums already coiltct22 from Borrower which exceeded pertmitted

limits will ‘bé refunded to Borrower. Lender may choose 10 rusis this refund by reducing the principal

owed under the Note or by making a direct payment to Boiiowes. If a refund reduces principal, the

reduction will be treated as a partial prepayment without any prerayment charge (whether or not a

prepayment charge is provided for under the Note). Borrower's acciotaner of any such refund made by

direct payment to Borrower will constitute a waiver of any right of actiop Porrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection Wit iis Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrumt shall be deetned Lo
have been given to Borrower when mailed by first class mail or when actually diiver=d 1o Bomower's
notice address if sent by other means. Notice to any one Borrower shall constitute noti¢ to all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the rrcieriy Address
unless Borrower has designated & substitute notice address by notice 1o Lender. Borrower wii?ls oromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting ‘@oimwer's
change of address, then Borrower shall only report a change of address through that specified picdure.
There may be only one designated notice address under this Security Instrument at any onc time. Aoy
potice to Lender shall be given by delivering it or by mailing it by first class mail to Leader's address
stated herein upless Lender has designated another address by notice to Bomower. Any netice in
connection with this Security Instrument shall not be deemed to have been given to Lender uatil actually
received by Lender. If any notice required by this Security Ingtrument i3 also required under Applicable
Law, the Applicable Law requirement will zatisfy the comesponding requirement under this Security
Instrument.
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16. Governing Law; Severnbility; Rules of Construction. This Secunty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law mipht explicidy or implicitty allow the parties to agree by contract or jt
might be silent, but such silence shall not be construed as 2 probibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Nate conflicts with Appliceble
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole digcretion without aiy obligation o
take any action.

17. Psrower's Copy. Borrower shall be given one copy of the Note and of this Security Ingtrument,

18. Trarsfer of the Property or a Beneficial Interest in Barrower. As used in this Section 18,
"Interest in e Froperty” means any legal or beneficial interest in the Propenty, including, but not limited
to, those benericivl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreetne.l, L% iutent of which is the transfer of title by Borrower at a fuwre date to a purchaser.

T all or any past of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 1 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender riiy require immediate payment in full of all sums secured by this Security
Instrument. However, this opion shall not be exercised by Lender if such exercise is prohibited by

Applicable Law. - ‘
If Lender exercises this option, ‘Lender ghail give Rorrower notice of acceleration. The notice shall

provide a period of not less than 30 davs feam the dare the notice is given in accordanee with Section 15
within which Borrower must pay all suine tecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this prdud, Lender may invoke any remedies permitted by this
Security Instrument withowt further notice or diriand on Borrowe:. ,

19. Borrower's Right to Reinstate After iaccvleration. If Borrower meeis certain conditions,
Borrower shall have the right 1o have enforcement of *his Security Instrument discontinued at eny. time
prior to the earfiest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law miglic 2p»=ify for the termination of Borrower's right
io reinstate; or (c) entry of a judgment enforcing this Security” Instrument. Those conditions are that
Barrower: (a) pays Lender all sums which then would be due uad.r this Security Instrument and the Note
8s if no aceeleratton had occurred; (b) cures any default of any oiner ¢rvanants or agreements; (c) pays all
¢xpenses mcurred in enforcing this Security Instrument, including, but not :izited to, reasonable auorneys'
fees, property inspection and valuation fees, and other fees incurred for thz wurpose of protecting Lender's
interest in the Property and rights under this Security [nstrument; and {d) taker zurh action as Lender may
reasonably require to assure that Lender's interest in the Property and riqhis under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security instrament, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may requite that Borrower pay
such rewstaternent sums and expenses in one or more of the following forms, as seleced ty Lender: (a)
cash; (b} money order; (c) cenified check, bank check, treasurer's check or cashier's check, yrevided sny
such check is drawn upon an instirution whose deposits are insured by a federal agency, insorirzntality or
entity; or (d)} Electronic Funds Transfer. Upon reinstaiement by Borrower, this Security Insiriment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howerer. this
right 1o reinarate shall not apply in the case of acceleration under Seetion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security [nstrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also nught be
one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will gtate the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note 15 sold and thereafier the Loan is
serviced by 4 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumned by the Note purchaser unless otherwise provided by the Note parchaser.

Neither Borsower nor Lender may commence, join, or be joined to any judicial action (as ejther an
individual litigant or the member of a class) that arises from the other party's acrions pursuant to this
Security Instrument or thar alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other patty hereto a reasonsble period after the giving of such notice 10 take comective action. If
Applicable Law provides a time period which must elapse before centain action can be taken, that time
period will ¥ deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportumity to /e given 10 Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuar: to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisiens of {ais Section 20.

21. Hazardous Sabswances. As used in this Section 21: (a) "Hazerdous Substances” are those
substances defined as toxic 5 hazardous substances, potlutanis, or wastes by Eavironmental Law and the
following substances: gasoting| kirosene, other flammable or toXic petroleum products, toxic pesticides
and herbicides, volatile solvents, taateri=ls containing asbestos or formatdenyde, and radioactive materials;
(b) "Environmental Law” means fede al laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protection; (¢} "Envirommnental Cleanup” includes any response
action, remedial action, or removal action, a5 dzined in Environmental Law; apd (d) an "Environmemal

_ Condition” means a condition that can cause, confribute to, of otherwise trigger an Envirpnmental
Cleanup. \ :
" Borrower shall not cause or permit the presence, (us, disposal, storage, of release of iy Hazardous
Substances, or threaten 10 felease any Hazardous Substances, oa or in the Property. Borrower shall not do.
nor allow anyone else to do, anything affecting the Property (<) taat is in violation of any Environmental
Law, (b) Which creates an Envitonmental Condition, or {c) which. 2ue o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value, of the Property. The preceding
two sentences shall not apply to the presemce, use, or storage on L2 eToperty of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate to nurmal residential uses and 1o
maintenance of the Property (including, but not limited to, hazardous substancer = consumer products).
Botrower shall promptly give Lender written notice of (a) any investigation, (lsim, demand, lawsuit
or other action by any governmental or regulatery agency or private party involving the Troperty and any
Hazardous Substance or Envirommental Law of which Borrower has actual knowle'ye, (b) any
Environmental Condition, jncluding bux not limited to, any spilling, leaking, discharge, relesie or threat of
release of any Hazardous Substance, and (c) amy conditios caused by the presemce, use or [elese of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is.nutified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all neceseary
remadial actions in sccordmmee with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. ‘
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acreleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Seturity Instrument (but not prior to
acceleation under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrawer, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and fore~«osvre. I the default is not cured on or before the date specified in the notice, Lender at its
option may cenuire immediate payment in full of all sums secured by this Security Instrument
without further Jomand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitle? (o c2Nect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not L™ut-3 to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secared by this Security Instrument. Lender shall release this
Security Instrament. Borrower ska'' pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-coly if the fee is paid to a third party for services rendered and the
charping of the fe¢ ig permitied under Applicable Law,

24. Waiver of Homestead. In accordnc:: with 1linois law, the Borrower hereby releases and waives
all nghts under and by virtue of the lllinois hoio stead exemption laws.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnessges: . ‘
a#(/w- bz’/‘a_y ‘

A2 (Seal)

June TJ"-!! - Bamowet

llebhige, 79l (Seal)

Williﬂll\ T:igg -Bomw‘r :

— (Seal) {Seal)

ouTower -Bormower

(3ea) (Scal)

-Botrower . -Borrower

(Seal) - [ (Seal)

Horrower -Romower

116200346

&€ -GAL) 0oon L TAL Form 3014 1/01

«

Sr/SEd S99TECEEDLTE OL ' dd ZB:9T TedZ 9B NNL




JUN B6 2081 15:55 FR TO 9176892310865 P.14-46

UNOFFICIAL COPY

10520694
STATE OF ILLINOIS, ﬁlzm Wé’ County ss:
L, Lisw I—U\ , & Notary Public in and for said county and

state do hereby certify that _
Wl‘”(‘&m /(7}39 O&JUKQ T.(}gj

personally known to me to be the same person(s) whose name(s) subscyibed to the forepoing insmmlmt:
appeared before me this day in person, and acknowledged that he/she/fhgy/signed and delivered the said

Instrument s his/herithe and voluntary agt, for the and purposes therein set forth.
Given under my hand and official seal. this HSG day of VO::\‘Q

My Commission Exnucs: L{ 7'05

Nomary Publlc

USF"CJAL Sr..?f'"""wu
A HOOT
NoTARy 7y ngL‘:_,'\J , /
MY cou, "Qgr LF gy
n ,,‘I. 5 4_[7_:\;{
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