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Loan Number: 041041371 P ~’

Servicing Number: 449088-4

. {Space Above This Line For Recording Data]
MORTGAGE
THIS MORTGAGE (*Securiiy Tastrument") is given on May 25, 2001 . The mortgagor is

i

PERCY FIELDS ITI  MARPIED TO ROSIE GRADY FIELDS

("Borrower™).

This Security Instrument is given to ,
Option Cne Mortgage Corpurat ion, a California Corporation

which is organized and existing under the laws of  CALLTORNIA , and whose

address is 3 Ada, Irvine, CA 92618 ‘ {("Lender”).

Borrower owes Lender the principal sum of
SEVENTY TWO THOUSAND 7WQ HUNDRED FIFTY

.AND NC/190THs Dollars (U.S. $72,250.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securitv. Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on June. 01, 2031 . This

Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with ‘nterest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's coveaits and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and couvey to Lender the following described
property located in Cock County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREQF.
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Permanent Real Estate Index Number;_20-20-301-033-00 00

which has the address of 6724 S LAFLIN ST., CHICAGO [Street, City],
Ilinois 60636 ("Property Address");
- [Zip Codel .
ILLINOIS-Single Family
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Loan Number: 041041371 Servicing Number: 449088-4 Date;: 05/25/01

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made May 25, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note {the "Note") to

Option One Mortgage Corporation, a California Corporation
(the "Lende:” ) of the same date and covering the property described in the Security Instrument and located
at:
6§724 S LAFLIN ST., CHICAGO, IL 60636
[Property Address)
THE NOTE CONT .iNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOWNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BOARCWER MUST PAY.

ADDITIONAL COVENANTS. In aadifien to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant aza agree as follows:

The Note provides for an initial interest rate of 8.550% . The
Note provides for changes in the interest rate and the monthly ja; ments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate 1 will pay may change on the first day of  Jurle 2003 ,

and on that day every sixth month thereafter. Each date on which my interest r«te could change is called a
"Change Date.”

(B) The Index

. Beginning with the first Change Date, my interest rate will be based on an Inde:. The "Index" is the

average of interbank offered rates for six-month U.S. dollar-denominated deposits in the 1 indon market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure availableas of the first
business day of the month immediately preceding the month in which the Change Date occurs is<ailed the
"Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
SIX AND 25/100 percentage point(s) ( 6,250% )

to the Current Index. The Note Holder will then round the result of this addition to the next higher one-eighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Family
Page | of 3 USKI0021 (02-23-59)
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Loan Number: 041041371  Servicing Number; 443088-4 Date: 05/25/01

be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sutficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than
11.550% orlessthan 8.550% . Thereafter, my interest rate will never

be increased or decreased on any single Change Date by more than one percentage point (1.0%) from the rate
of interest 1 have been paying for the preceding six months. In no event will my interest rate be greater
than 14 .550% orless than  8.550%

(E) Eficctive Date of Changes

My ne' irterest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment.Ueginning on the first monthly payment date after the Change Date until the amount of my
monthly payment chasses again.

(F) Notice of Chrug:s

The Note Holder wiii deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before (e >ffzctive date of any change. The notice will include information required
by law to be given me and also the atle and telephone number of a person who will answer any question I may
have regarding the notice.

TRANSFER OF THE PROPERTY O). A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amezded to read as follows:

Transfer of the Property or a Beneficial Intevest iz Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interzs*in Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior written conscn?, 1 ender may, at its option, require immediate
payment in full of all sums secured by this Security Instrumen:. Zdpwever, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of s Security Instrument. Lender also shall
not exercise this option if: (a) Borrower causes to be submitted to Lerder :nformation required by Lender to
evaluate the intended transferee as if a new loan were being made to the uz:asfaree; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption‘a=d fhat the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonatic fee as a condition to
Lender's consent to the loan assumption. Lender may also require the transferee to.sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the proinises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be obligated uzde. tlie Note and
this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borre wer notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family
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ING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

AdjustableR: ider;”/
/ M
Ay ] ﬁé %‘H&al) ;g@d M (Seal)
g 7 7 7 7

WERCY Fybs 111 —— ‘
SIGNING SOLEY FOR THE PURPOSES OF
(Sea WAIVING HER HOMESTEAD RIGHTSsea
AL (Seal)’ (Seal)

MULTISTATE ADIUSTABLE RATE RIDER-LIBOR INDEX-Single Family
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PROPERTY ADDRESS: 6724 SOUTH LAFLIN
CHICAGO, IL 60636 '

LEGAL DESCRIPTION:

LOT 61 IN HASTIE AND RHETTS ADDITION TO ENGLEWOOD ON THE HILL
SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF THE SOUTHWEST
1/4 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PERMANENT INDEX NC.: 20-20-301-033-0000




