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DEFINITIONS Qr o
Words used in multiple sections of this document ale defined below and othcr words are defined in Sections
3. 11,13, 18, 20 and 21. Certain rules regarding the ussge of words used in this document are also provided
 Section 16.

(A) "Security Instrument” means this document, which 1s datéd” ' June 5., 2001
together with all Ruders to this document.

(B) "Botrower" is

EGON K. XUMPF and

MELITTA M. KUMPF Bugband and wife

Borrower is the mortgagor undet tus Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems. Inc. MERS is a separatc corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is (he mortgagee under this
Security Instrument. MERS is organuzed and existing under the laws of Delaware. and has an address and
lelcphone nurmber of P.O. Box 2026. Flint, M1 48501-2026. tcl. (388) 679-MERS.
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(D) "Lender” is The Mortgage Exchange, Inc.

Lender s a Corporation
organized and existing under the laws of The State of Illihois
Lender’s address 1s One Trans Am Plaza Drive #550, Oakbrook Terrace, 1L 601381

(E) "Note" mcans the promissory note signed by Borrower and dated June 5, 2001
The Note states that Borrower owes Lender "

IWO HUNDRED TWENTY FOUR.!THOUSAND: &.00/100. 7 ‘wip ' Zav Doliars
(US. § 224,000, 00 'i) phusinterest.:Borrower hasipromused:to.pay. this debt tn regular Periodic
Payments and to pay the debt in full not later thantisalynd ;12031000 v wet &

(F} "Pregeny” means the property that is described -below under ‘the tieading “Transfer of Rights in the
Property.” '

(G) "Loan" (nesps the debt evidenced by the Note, plus interest. any prcpayment charges and late charges
due under the Nrie, and all sums duc under this Security Instrument. pius intercst.

(H) "Riders” mears 21 Riders to this Sccurity Instrument that are executed by Borrowcr. The following
Riders arc to be exectited b Borrower [check box as applicable]

] Adjustable Rate Rider -] Condommium Rider [ Second Hotne Ruder
Balloon Rider |__=J Planned Unit Development Rider | 1-4 Farmly Rider
VA Rider [} iweakly Payment Rider (] Other(s) [specify]
G S b bt MULTRY 88wl g
AEHEIETATEA A E A R L) N TR

(M) “"Applicable Law" means: all:.controiling ‘applicable ‘federal..:state and :local statutes. regulations,
ordihances and administrative rules and- orders (wiat haventhe effect: ofilaw). as well as alj applicable fihal,
noh-appealable judicial opinions. R A
() "Community Association Dues. Fees, and Aszessmients” tmeans all dues, fees. assesstents and other
charges that are imposed on Borrower or the Propere by 2 condomimum association. homeowners
association or similar organization.
(K) "Electronjc Funds Transfer” means any transfet of funde. ricet than a transaction originated by check.
draft, or similar paper instrument. which is imitiated through an 'cétronic terminal, telephonic instrumeat,
computer. or magnetic tape so as to order, wnstruct. or authorize a firancizl institution to debit or credit an
account. Such term includes. but is not lunited to, point-of-sgle wrarsfers. automated teller machine
transactions. transfers initiated by tclephone, ware transfers, and sutomated cleainshouse transfers
(L) "Escrow Items™ means those items tiat are described in Section 3,
(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damacs. or proceeds paid by
any third party (other than insurarice procecds paid under the ‘coverages described in Section S for: (1)
damage to. or destruction of. the Property: (ii) condempation or other taking of all or any (part of the Propetty.
(i) conveyance in lieu of condemnation, or (1) misrepresentations of. or omissions as to, tie value and/or
condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender aganst the nonpayment of, or defautt-an, the
Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note. plus (ii) any amounts under Section 3 of this Security Instrument.
(P} "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et scq.) and 1its
mnplementing regulation, Regulation X (34 C.F.R. Part 3500), as they might be amended from time to time.
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that arc wmposed in regard to a
"federally related mortgage loan” even if the Loan does. not qualify. as a, “federally related mortgage loan”
under RESPA. T T L TP S P
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(Q) "Successor in Interest of Borrower" means any party that has taken title to thc Property, whether of niot
that party has assumcd Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan. and all renewals. extensions and
modifications of the Note: and (if) the performance of Borrower's covemants and agreements under thys
Security Instrument and the Note. For tus purpose. Borrower does hereby mortgage. grant and convey
to MERS (solely as nominee for-Lender’ and Lender’s successorsraid.asfigns) and to the successors
and assigns of MERS. the following described property. located in ‘the, 1 YCounty

[Type of Recording lurisdichon] of Cook - i N ch ."7':.' \' . [Name of Recording Junsdiction]-

v
: i T
¢ LY '

LOT 8. IN ARLINGTON TERRACE UNIT MO. 2, A SU’EDIVISION IM THE NORTHEAST

o]
AND NORTAWEST 1/4 OF SECTION 21, TOWNSHIP 42 NORIH, RANGE 11, EAST OF THE o
THIRD PRINLTPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED o0
IN THE OQFP.C'. OF THE REGISTRAR OF TITLES OF COOR COUNTY. ILLINOIS, o0
ON MARCH 18, 1/F6 AS DOCUMENT NO. 226118%. £
£
o
|
£
L& ®
Parcel ID Number: 03-21-211-011 VOI,. 232 which currently has the address of
1703 WATERMAN ROAD [Street]
ARLINGTON HEIGHIS [Chy] . Tlinois 60004 [Zip Code)

("Property Address™):

TOGETHER WITH all the improvewents now or hereafter erecied on-the property, and all casements.
appurtetiarces, and fixtares now or hercaficr a part of the property. All replicements and additions shall also
be covered by this Security Instrument. All of the foregoing 1 referred 10 i Y5 Security Instrumgent as the
“Proferty * Borrower undersunds” i’ agr’ee"srm‘;‘u:MERSf‘hélds’iénly Yegal Ml o the interests granted
by Botrower in this Security Imtni:ﬂeht’ff\_jiit."ifrné;c'i;ss\é}y_‘,tb"é'bn?}iig'f{fitﬁ{Iaﬁir‘lor"g_:'ﬁs{m. MERS (as nominee
for Lender and Lender's successots and dssigiis)' his the ‘right: to Cxercise any G all-of those inferests,
inciuding. but not limited to, the right to foreclose'and sl the Property:'and tg take aly artion required of
Lendet including. but not limited to. releasimng and canceling this Security Instrument

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby coriveved and has
the rght to mortgage. grant and convey the Property and that the Property is unencumbered gxzept for
encumbrances of record. Borrower warrants and wul defend penerally the title 1o the Property «Famst all
claims and demands, subject 10 any encumbrarnces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for matiohal use and non-uniform
covenants with lumuted variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal, [nterest. Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the"principal“of,' and intetest ofi, the' debt ‘evidehiced by the Note and any
prepayment charges and late charges dilerunder-thie“Note. ‘Borrower'shill*ilso pdy funds for Escrow ltems
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pursuant to Scction 3. Payments due under the Notc and this Security Instrument shall be made in U.S
currency. However, if any check or other nstrument received by Lender as payment under the Note or ths
Security Instrument 15 returnied to Lender unpaid. Lender may require that any or all subsequent payments
due under the Notc and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (s) cash. (b) money order: (c) certified check. bank check. treasurer's check or cashier's check.
provided any such check is drawn upon an institution whose deposits are insured by a federal agency.,
instrugentality. or catity: or (d) Electronic, Futids T TANSTET s e paraprin-t ity e e

Payments arc deemed received :by;Lenderiwhen, ‘rec_c,w‘cd@aat_—atla'g;—lpéatiqng;;ies,ign.ated in the Note or at
such other location as may. be designated:by, Lenderain accordance: withithe! notive, provisions in Section 15,
Lender may return any payment-or:partial payment: if. the payment-or partial- payments 3re insufficient to bring
the Loan current. Lender may accept anty payment or partial payment insufficient to bring the Loan current.
without »sa1ver of any rights hereunder or prejudice to its rights to refuse such payftietit or partial payments m
the future. b Lender is not obligated to apply such payments at the time such payments ate accepted. If cach
Pettodic Payricr. is applied as of its scheduled due date, then Lender need not pay intercst on unapplied
funds. Lender riav anld such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrowet does not do's». within 2 reasonable period of ume. Lender shall either apply such funds or return
them to Borrower [f not pplied earlier. such fonds will be applied to the outstanding principal balance under
the Notc immediately pricc 1o foreclosure, No offset or claim which Borrower mright have now or in the
future agamnst Lender shall relieve Porrower from making paymeuts due under the Note and this Secunty
Instrument or performing the covenants 2nd agreements. secured y.thisi Security, Instrurnent.

2. Application of Payments o1 Proceeds.«Except:as otherwisc:described-uv:this Section 2. all payments
accepted and apphied by Lender shall:be ap)lied initherfollowng.order of:priority:.(a) interest due under the
Note: () principal due under the Note: (c) ahoiints: due undér:Section' 3: Such. payments shall be applied to
cach Periodic Payment ip the order in which i Jecarne due. Any remairiing amounts shall be apphed first to
late charges. second to any othet amounts due unde: thr Security Instrument, and then to reduce the principal
balanee of the Note.

If Leader reccives a payment from Borrower fui 4 delinquent Petiodic Payment which includes a
sufficient amount to pay any late charge due. the payment 1a%y bc applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding. ‘¢ <vicr may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to.t*2 extent that. cach payment can be paid in
full. To the extent that any excess exists after the payment is applicd to'the full payment of ope or more
Periodic Payments, such excess may be applied (o any fate charges dur. Voluntary prepayments shall be
apphed first to any prepayment charges,and-then as.described:in the Note: oo s

Any application of payments. insurance ;ptocceds, ‘'or-Miscellaneous: Procerds-to principal duc under the
Note shall not extend or postpone the.due datc'or change the:amount.of. the Periodic reyments.

3. Funds for Escrow Items, Borrower shall pay‘to Lender on the'day Periodic-Payricnts are due under
the Note. until the Note s paid in full. a sum (the "Funds") to provide for payment of amonts due for: (2)
taxes and assessmeits and other items which can attain priority over this Security Instruriery zs a lien or
encumbrance on the Property: (b) leasehold payments or ground rents on the Propetty. if any . Aci nremuums
fot any and all msurance required by Lender undet Section S: and (d) Mortgage Insurance preméurs, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortpage Insurance premiums in
accordance with the provisions of Section 10 These items are called "Escrow Items." At origination or at any
tune during the term of the Loan. Lender muay require that Commumity Associstion Ducs. Fees. and
Assessments, 1f any, be escrowed by Borrower. and such dues. fees and assessments shall be an Escrow Item.
Borrower shall promptly furhish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltemns undess Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrgwer's obligation™to pay t& Lender Funds for any or all
Escrow Items at any time. Any such*waiver may "only ‘be'in writing! ln-the"event of ‘'such waiver, Borrower
shall pay directly. when and where payable'the amounts.due for any Escrow. ltems for which payment of

R
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Funds has been waived by Lender and, if Lender requires, shall fucnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall-for all purposes be deemed to be 2 covenant and agreement contained in this Security
Instrument. as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Esctow ltems directly. pursuant to a wawver. and Borrower fails to pay the amount due for an Escrow ltem.
Lendet may exercise its rights under. Scction 9.and pay. such amount and-Bottower shall then be abligated
under Scction 9 to repay to Lendet. any ‘such'amount . Lender:may-revoke the waiver' as to any or all Escrow
Items at any tume by a notice given. in‘accordarice. with: Section. 15 andt upon sich revocauon. Borrower shall
pay to Lender all Furds. and i3 such amounts. that-are then required,under, this Section 3. -

Lender may, at any time, collect and hold Funds n an-amount (a) sufficient to permut Lender to apply
the Funds at the time specified under RESPA, and (b) not to excced the maximum amount a lender can
require aunder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable #stimates of cxpenditures of future Escrow ltems or otherwise in accordance with Applicable Law

The Furdsskall be held in an institution whose deposits are insured by a federal apency. instrumentality,
or entity (including f.ander. if Lender is an institution whose deposits are so wsured) of in any Federal Home
Loan Bank. Lender siz!! apply the Funds 1o pay the Escrow Items no later than the time specified under
RESPA. Lender shall ngt charge Borrower for holding and applying the Funds, annually analyzing the
escrow account. of verifying the Escrow Items. unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender tr make such a charge. Unless an agreement is made in writing or Applicable
Law requires mterest to be paid on the: Funds. Lender shall not be:tequited to: pay. Bottower any mterest or
earnings on the Funds. Borrower ant Lender cdni-agree. in‘writing! bowever, that:interest shall be paid on the
Punds. Lender shall give to Borrower. (witiout ‘charge ~an antiudl"accounting . of ithe Funds as tequired by
RESPA. 7

If there 1s a surplus of Funds held in cscrow, as defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with KESPA If there is a shortage of Funds held m escrow. as
defined under RESPA, Lender shall noufy Borrower 4y required by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the shortage i accordance with RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held 4 <scrow, as defined under RESPA. Lender shall
notufy Borrower as required by RESPA. and Borrower shall pav/«w Lender the amount hecessary to make up
the deficiency in accordance with RESPA. but in 110 more than 12 :zonthly payments.

Upon payment in full of all susts securcd by this Security Instnimen'. Lender shall protmptly refund to
Borrower any Funds held by Lender. ~ by e

d. Charges: Liens. Borrower 'shall’ pay all taxes. assessrents, <Haiges. fines. and impositions
attributahle to the Property which cah altain ‘prioriy ’E){ré}”this'SEEﬁriw'hmu{-;"&xtﬂ lcaschold payments or
ground rents on the Property. if any. and Community ASsociatioh Dies. Fees. and Astessments. if any. To the
extent that these items are Escrow Items, Borfower shall pay them in the manner provided. i Section 3.

Borrower shall promptly discharge any lien which has priority over this Securry Irstrument unless
Borrawer: (a) agrees in writing to the payment of the obligation secured by the lien in a maruier acceptable to
Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in goor' fith by, or
defends agamst enforcement of the lien in. legal proceedings which in Lender’s opinion operate to pievent the
enforcement of the licn while those proceedings are pending. but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender detctmines that any part of the Property is subject to a lien which can attaip
priority over this Security Instrument, Lender may give Borrower a tiotice wentifymg the lien Within 10
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days of the date on which that noticc is given. Borrowet shall satisfy the lien or take one or more of the
actiofss set forth above in this Section 4,

Lender may requue Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

. Property Insurance. Borrower shall kecp the unpro»emems now exlsung or hereafier erected on the
Property insured against loss by ﬁrc - hazards” inclitded ; u.hmrthe term-; cxtendcd:’cnverage and agy other
hazards including. but not limited: to i earrhquakes sand: Aloods. foruwruch Lender requires insurance. Tiis
insurance shall be maintained in the, amoumsp(mcludmg deductrbie Icvcls) and for the periods that Lender
reguires. What Lender requires pursuant to the preceding sentences-cati- changc during the term of the Loan.
The insurance carrier providing the mnsurance shall be chosen by Bomrower subject to Lender's right 1o
disapprove, Borrower’s choice. which right shall not be exercised umreasonably, Lender may require
Borrgwei to pay, 1n connection with this Loan. either: (2) a one-time charge for flood zone determination.
certification ‘sud tracking services: or (b) 2 one-tume chatge for flood zone determination and certification
services and ‘subsequent charges each time remappings or similar changes occur which reasonably might
affect such detzimation or certification. Borrowet shall also be responsible for the payment of any fees
unposed by the Fedeia!Emergency Management Agercy in connection with the review of any flood zone
determunation resulting fror, an objection by Borrower.

If Borrower fails ¢z mamntain any of the, coverages. dcscnbed abnve bender may obtaln insurance
coverage. at Lender's option ard- BOTJ’DWEHS' etpcnsc *Lcnderr:s underﬂno obhgat:on to purchase any
particular type or amount of covirage; Therefore rsuch covcrage nhaf! covertLender but fught or might not
protect Borrower, Borrower’s equity in:the: Pro;:n:rty orxthercontents of the Property apawst any risk, hazard
or liability and mght provide greatrr o1 lesser coverage “than was pteviously in effect. Borrower
acknowledges that the cost of the insurarce ¢rverage so obtained mught siphuficantly exceed the cost of
insurance that Borrower could bave obtaincd. Any amounts disbursed by Lendet under this Section § shall
become additional debt of Borrower secured by this Securtty Instrument. These amounts shall bear interest at
the Note rate from the date of disbursetnent and shail-b payable. with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renevia’s of such policies shall be subject to Lender's
right to disapprove such policies. shall include a standard ‘morigage clause, and shall namc Lender as
mortgagee and/or as an additional loss paycc. Lender shall have'{ge risht to hold the policies and renewal
certificates. If Lender requires. Borrowcr shall promptly gme to Ler der all receipts of paid premivms and |
renewal notices. If Borrower obtatns” »any form.of nnsurance coverage'.no* ﬂ‘herw:se required by Lender, for
damage 10, or destruction of. the Propetty./ such pohcy shall ,mcludc ! swmi”d rnortgage clause and shall
name Lender as mortgagee and/or a< an nddmonzi loss pnyee [ .‘_.)‘ " '_-.'. RS

In the event of loss. Borrowcr shall give profpt notice to the nsurance carrierdad Lender. Lendet may
make proof of loss if not made promptly by Borrower. Unless Lender and Bortower-stherwise agree m
writing. any insurance procceds. whether or not the undetlying insuratice was required by 72nder, shall be
applicd to restoration or reparr of the Property, if the restoralion or repair is econotmically” feasible and
Lender’s secutity is not lessened During such repair and restoration period. Lender shall havr e night to
hold such insurance proceeds until Lender has had ah opportumty to inspect such Property to cnsur. the work
has been completed to Lender's satisfaction. provided that such inspection shall be undertaken promptly.

Lender may disburse proceeds for the tepairs and restoration in a single payment or i a series of progress
paymetits as the work 15 completed. Unless an agreement is made in writing or Applicable Law requires
interest to be pad on such msurance procceds LGder shall not be rcquxrcc_;} to pay Barrower any intetest or
earnings on such proceeds. Fees for pubhc adJustm or other thlrd parhcs rctamed by Borrower shall not be
paid out of the insurance procecds and'shall’ be the sole obhgauon of Bnrrower If the restoration or
repair 15 not economically feasible "or Denders secunry wolild be !essened the insurance proceeds
shall be applied to the sums securcd by this Securrty Istiuriont, Whether or ot then due, with the
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excess. if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for mn
Section 2.

1f Borrower abandons the Property. Lender may file. negotiate and setile any available insurance cldim
and related matters. If Borrower does not respond within 30 days to 2 notice from Lender that the insutance
carrier has offercd to settle a clarmisthen<Lender mayrticgotiate jandvscttle the claim:. The 30-day period will
begin when the notice 15 gaven. ‘In’éitheiheventy 6ufiLendersacquifeséthe Propérty under Section 22 or
othetwise. Borrower hereby assigns, to;Le_nqer: (a) Borrowersurights to-any-insurance .proceeds in an amount
not to exceed the amounts unpaid under the Note:or. this;Security, Instrument; and (b) atty other of Bortower's
nights (other than the right to any refund of unearned premums paid by Borrower) under all insurance
policies coverng the Property. mnsofar as such nights are applicable to the caverape of the Property. Lender
may usc thr msurance proceeds either to repair ot restore the Property or to pay amounts unpaid under the
Note or Lus Security Instrument, whether or not then due

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days 2anr the execution of this Security Instrument and shall continue to occupy the Property as
Botrower's principus residence for at least one year after the date of occupancy. unless Lender otherwise
agrees m writing, whichconsent shall not be unreasonably withheld. or unless extenuatng circumstances
exist which are beyond Burrawer’s control.

7. Preservatlon, Maintenance- and:iProtection: of sthe; Property;«Inspections. Borrower shall ot
destroy, damage or impair the Prurvity. sliowsthe ‘Property:tol detetiotite or commit’ waste on the Property.
Whetber or not Borrower is residing in-ize Property :Borfower. shall-maintain the. Property in order to prevent

the Property from deteriorating or decreasng i valué.due'to its condition.. Unless it is determined pursuant to
Section 5 that repair or restoration is not ‘co'iomjcally feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o1 dumage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of.‘tiie Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has refeased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single pavmeni e in a seties of progress payments as the work is
completed f the insurance or condemnation proceeds ars not sufficient to tepait or restore the Property,
Borrower is not relieved of Borrower's obligation fot the conipiet on of such repair or restoration

Leuder or its apent may make reasonable entries uposi anl inspections of the Property. If it has
reasonable cause. Lender may inspect the interior of the improveents on the Property. Lender shall give
Borrower notice at the lume of or prior toisuch am interiottinspection’sp cdynimsuch;reasonable cause

8. Borrower's Loan Application: Bortowet shall. betin:defaultiif fai' =g  the Loan application process.
Borrower or any persons or entities acting-at-the; diréction lof: Borrower. or with . Borrower's' knowledge or
consent gave materiatly false, misleading.s'or‘.iinagfétra‘:_‘:‘lﬁifbnriafioﬁ or. 'statérn T o Lender (or failed to
provide Lender with material irformation) in connection with the Loan. Material reprezentations include. but
are not {imited to, representations concerning Borrower's occupancy of the Property ¢s Boirower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Irstrument, If
(2) Borrower fails to perform the covenants and agreerents contained in this Security Instrumesit () there 1s
a jegal proceeding that might siptuficantly affect Lender’s interest in the Property and/or rights vidir this
Security Instrument (such as a ptoceeding in bankruptcy. probate. for condemnation or forfeiture. for
enforcement of a lien which may attamn priority over this Security Instrument or to enforce laws or
regulations). or (c) Borrower has abandoned the Property. then Lender may do and pay for whatever 1s
reasonable or appropriate to protect™Lender’s: interestiin the Propetty and 'nights under this Security
Instrument. mcluding protecting and/ot afsessing the” vale; of ‘the* Propetty, “and" sccuring and/or repairing
the Property. Lender’s actions can include, but are not ii:rti;pq to; (a) paying any sums secuted by a hen which
has priority over this Security Instrament: '(b) appearing 'in’ court; “and” (¢} paying reasonable
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aftorneys” fees to protect its interest in the Property and/or rights undcr this Security Instrument. including its

secured position in 2 banksupicy proceeding. Securing the Property mcludes, but is not limjted to. eotering the

Property to make repairs. change locks. replace or board vp doors and windows. drain water {rom pipes.

ehiminate building or other code violations or dangerous conditions. and have wtdities turned on or off,

Although Lender may take action under this Section, 9: Lender does: nothiave'fo’do 5o and 1s not under any

duty or obligation to do so. It is'agreed ! that: Lerider incirs'no Hiability’ for ‘not taking any or all actions
A R R

authorized under this Section 9.- " WA T L T B R
der; thisi Section; 9 shall ;become' 'additional debt of Borrower

Any amounts disbursed by 'Lefder: iir '
sccured by this Security Instrument. These amounts’ $hall bear ‘intercst at the Note rate from the date of
disbursement and sbail be payable. with such interest. upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehoid, Borrower shall comply with all the provisions of the lease.
If Borrow.i acquires fee title to the Property. the leasehold and the fee title shall not merge unless Lender
agtees to thc merger {n writing.

10. Martzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall.y2; the premmms required to maintain the Mortgage Insurance in effect. If. for any reason,
the Mortgage Inucurance coverage required by Lender ceases to be available from the mortpage insurer that
previously providec such insurance and Borrower was required to make scparately designated payments
toward the premjums ot vortgage Insurance, Borrower Shall pay the premiums, required to obtain coverage
substantially equivalent 10/the M.dﬁfg'ahi'ge,;{pﬁgﬁiﬁ’c_‘e{;@iﬁi@us.lx.‘m,;c_f_fqgt‘.' At @ cost ubstantially equivalent to
the cost to Borrower of the Morigage :msurance,prcwo’u{ly llﬁ‘;fféq!tffr’bmaql'altematc mortgage msurer
selected by Lender. If substanti&liv’ equrvilcat :M.ﬁ;l:'fgég“_e?;[tl}’:li‘ﬁl”ﬂﬁééf.:éq\[t:’.';r;a'g:é7 15 not available, Borrower shall
continue to pay to Lender the amount ‘ot the separately, designated paymefits that' were due when the insurance
coverage ceased to be in effect. Lender will accépt, use and retain these payments as a nop-refundable Joss
reserve m licu of Mortgage Insurance. Such loss reserve shall be non-refundable. notwithstanding the fact that
the Loaz 15 ultimatcly paid m full. and Lenfer skall not be required to pay Borrower any. interest ot earmngs
on such loss reserve. Lender can no longer require loss reserve payments if Mottgage Insurance coverage {in
the amount and for the period that Lender requires) provided by ant msurer selected by Lender again becomes
available, is obtained. and Lender requires separately: designated payments toward the premtiums for Mortgage
Insurance, If Lender required Mortgage Insurance as'a .ondition of making the Loan and Borrower was
requited to make separately designated payments toward the premiums for Mortgage Insurance. Borrower
shall pay the preruiams required to maintain Mortgage Insutasice/in effect. or to provide a non-refundable loss
reserve. untl Lender’s requurement for Mortpage Insurance ears ‘a accordance with any written agreetnent
between Borrower aid Lender proyiding, for; such fermination or ail termugation is required by Applicable
Law. Nothing in this Section 10 affects Borrower;s abligationto:pay ity eres | atithe rate provided in the Note.

Mortgage Insuratice reimbirscs Lendéf(oriany’ etity'that’ pitchasts'ioe \Noté) for certain losses it may
incur if Borrower docs not repay the: Loan.as dgrecd: Borroweriis notia party.i» the Mortgage Insurance.

Mortgage msuters evaluate their-total risk-on.all' siich insurance- in forec £om tme to time, and may
cnter into agrecments with other partics that share or modify their risk, or reduce 1osses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other wary (or parties) to these
agreements. These agreements may require the mortgage nsurer to make payments Usitlg-afty, source of funds
that the mortgage msurer may have available (which may include funds obtained from Meitrage Insurance
prerurms).

As a result of these agreements, Leoder, any purchaser of the Note, another insuter, any paiurer. any
othcr entity. ot any affiliate of any of the foregowg, may receive (directly or indirectly) smoutits-thai derive
from (or might be characterized as) a portion of Borrower's payments for Mortgape Insurance, in exchange
for sharing or modifying the mortgape insurer's risk. or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk m exchange for a share of the premiums paid to the
wisurer, the arrangement is often termed captive reinsurance.” Further: 1. - - .

(@) Any such agreements will not”affect’ thé amounts ‘that ‘Borrower has agreed to pay lor
Mortgage Insurance, or any other ‘termis ‘of the Loan! Sochagreemeitts' Will ot increase the amount
Borrower will owe for Mortgage Insurance, and they will:not entitle Borrower to any refund.

(B Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiurms that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be pasd to Lender. . et s e tee b e e e 1 e £

Jf the Property is damaged, such-Misccllaneous Proceeds'shall) petapplicd ,to. restoration or repair of the
Property, if the restoration or repairsis’ econiomicaly { feasiblc -arid’ Lender's“secutity is not lesscned. During
such repair and festoration period. Lender ishall{havé ' thelright 19" hold VsuchMiscellancous Proceeds until
Lender has had an opportunity to inspect sich Property”to)ensure thie work has been completed to Lender's
satisfaction. provided that such wispection shall be undertaken promptly. Lender may pay for the repairs and
restoration 1n a single disbursement or in a serics of progress payments as the work is cortpleted. Unless an
agreemetit 15 made tn writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be requited to pay Borrower any interest or earmungs on such Miscellaneous Proceeds. If the
restoration ar repait is not economically feasible or Lender's secunty would be lessened, the Miscellancous
Proceeds chall be applied to the suros secured by this Securty Instrument. whether or not then due, with
the excess, i¥ any, paid to Borrower. Such Miscellaneous Procceds shall be applied in the order provided for
i Section 2.

In the ever! of a total taking. destruction. or loss in value of the Property. the Miscellaneous Proceeds
shall be applied to tie Jums secured by this Security Instrumcnt. whether or niot then due. with the excess. if
any. pawd to Borrower. Comed ert s de b gy e e 'y sty ber

the event of a partial taking, destruction, or loss v, e'lq_,f‘,th,e.,Pmppr}y in which the fair market
value of the Property muumcdiately befdre the pattial‘tak éﬁ‘f(ﬂcg}mﬁudﬁ.’ia}jﬁlb%‘,iijn Value is equal (o or preatcr

than the amount of the sums’ secvisd by this - SEeurity” lnstrument imineeiately ‘before the partial taking.
destruction. or loss in value, unless Bafeswer and_Letider otberwise 3gree in writing. the sums secured by this
Sccurity Instrument shall be reducd by the amount of the Miscellancous Proceeds multipled by the
following fraction: (a) the total amount of ts sums secured immediately before the partia) taking, destruction,
or loss m value divided by (b) the fair rarie; value of the Property vumediately before the partial taking. o

destruction, or loss in value. Any balance shali b= naid to Borrower.

In the cvent of a partial taking. destructiol. or-!oss 1 value of the Propetty in which the fair market GO
value of the Property immediately before the parial taking. destruction. or loss in value is less than the 2‘:
N

amount of the swns secured immeduately before the partial taking. destructiont. or loss in value, unfess
Borrower and Lender otherwise agree in writing, the Myscellaneoits Proceeds shall be applied to the sums ad
secured by this Security Tnstrument whether or not the sumear? then due, <O
If the Property is abangoned by Borrower. or if, after notics by Lender to Borrower that the Opposing |
Party (as defined in the next sentence) offers to make an award to/<sitle claun for damages. Borrower fails (oo
to respond to Lender within 30 _days,.'qﬂggf,ghg:q"a‘te;;ﬂle ;gqgi_q_é,f 15-giver sender -ig:authorized to collect and
apply the Miscellaneous Proceeds cither:to-restoration or-repaw, of the 2'ropercy.of, to the sums secured by this
Security Instrument, whether or not then que., Opposing - Party.\ means in. third .party that owes Borrowcr
Miscellaneous Proceeds or the patty agamst whom Borrowet has a right of action.in regard to Miscellaneous
Proceeds.
Borrower shall be i default 1f any action or proceeding. whether civil or cridinal, 15 begun that. in
Lender’s judgment. could result m forfeiture of the Property or other material impamzent ~f Lender's interest
1n the Property or rights under this Security Instrument. Borrower can cure such a default anr,, if acceleration
has occutred, reinstate as provided in Section 19, by causmg the action or proceeding to be disrassed with a
rulmg that, in Lender’s judgmcent. precludes forfeiure of the Property or other material ‘urpairment of
Lender’s interest in the Property or rights under this Security Insttument. The proceeds of any aware ot claim
for damages that are attnbutable to the impamment of Lender's interest in the Property are hereby arsigned
and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Secuon 2, ., o ‘ R

12. Borrower Not Released: Forbearance By.Lender: th'.'a“-‘r\{éuirér,j Extension of the time for
payment or modification of amortization of the sums, secured by thi§ Sectrity” Instrument -granted by Lender
to Borrowet or any Successor in Interest of Borrower shall not operate to release the hability of Borrower or
any Successors i Interest of Borrower. Lender shall ot be required to commence procecdings agawnst any
Successor int Interest of Borrower or to refuse to extend time for paymetit or othetwise modify amortization

of the sums secured by this Security Instrument by reason of any demand mads by the ortgmnal Borrower or
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any Successors vl Iiterest of Borrower, Any forbearance by Lender in exercising any right or remedy

ncluding, without litutation. Lender's acceptance of payments form third persons. entities or Successors in

lnterest of Bortower of 1 amounts less than the amount then due. shall not be 3 waiver of or prectude the
. . T T A N,‘.: REIRN ,i"‘, ror R T vt

cxercise of any right ot remedy. i, " "~”f<;*. P TR O N PGS

! s _‘.;3 ) ar . . o - “..vli._‘!‘lJ‘ = Ly
13, Jolnt and Several Liability; 'Co.signers: Suc cssors,-apd‘rgs!s,lgns B:ound.tsorrower covenants and

arees that Borrower’s obligations and hability! shall, be"jorit and “several: However.,any Borrower who
co-signs this Security Instrument bt "docs not;execute  the’ Noié (37 “co-sigher™): (a) is co-sipning this
Security Instrument only to mortgage. grant and cogvey the co-Sigtier’s intercst in the Property under the
terms of this Security Instrument: (b) is not personally obligated to pay the sums sccurcd by thus Secutity
Instrument. and (c} agrecs that Lender and any other Borrower can apree 1o exterd. modify. forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-s1gnet’s
consent.

Subjert to the provisions of Section 18, any Successor mn Interest of Borrower who assumes Borrower's
obligaticzs. ynder this Security Instrument in writing, and is approved by Lender. shall obuin afl of
Borrower's {ights and benefits under this Secunty Instrument. Borrower shall not be released from
Borrower's oldipations and liability under this Security Tnstrument unless Lender agrees (o such release
writing. The covinants and agreements of this Secunity Instrument shall bind {except as provided in Section
20) and benefit the succssors and, assigns of Lender

SRR ey TR o gt e g o

14, Loan Chargs. Lender, ma}-i;'chg;gé-a'Bprfn}\Egr‘f;fegég: qur,}s,e_r;g:c_gsfﬁpf;_rfpim'ed in connection with
Borrower's default. for ‘he ;:urpos;'z"f'.lof,i:;ot_‘e'_ct.i;ig'«jLi;‘rndé'rEfsf; iriterest in. the :Property and riphts under this
Security Instrument. includimg, Sut mot limited; to. autorneys: fees.” propeity. in$pection and valuation fees. In
regard (0 arty other fees. the abs=ucl of express.authority'in this Sceurity Instrument to charge a specific fee
to Borrower shall not be construed as.a prohibition on the charging of such fec. Lender may not charge fees
that are expressly prohubited by this Scurity Instrument or by Applicable Law.

JF the Loan 15 subject to a law whicii sets maximum {oan charges. and that law is finally interpreted 5o
that the interest or other loan charges coiiected or to be collected in connection with the Loan exceed the
permitted liruts, then: (a) any such loan charge +n2!l be reduced by the amount necessary fo reduce the charge
to the permitted Lintit. and (b) any sums already co¥lected from Borrower which cxceeded permutted lumits
will be refunded to Borrower. Lender may choose {7 make this refind by reducing the principal owed under
the Note or by making a direct payment to Borrower, Jf)a refund reduces principal, the reduction will be
treated as a partial prepayment without aoy prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any s:Ch refund made by direct paytnent to Botrower
will constitute a waiver of any right of ggti?g'ap(rqrygi;:fyj_g,hg h,;._vc“a,:‘i)grixgg out of sucl} overcharge

15. Notices. ALl notices given by Bortowet or Letdét in.can-cetion with this Security Instrument must
be in writing. Any notice to Botrower'm connection ‘with “this Security Inriynent shall be deemed to have
been given to Borrower when mailed by first!class' mail or'whei"acaidlly delivered to Borrower's notice
address if sent by other means. Notice to afly one Borrower shall ‘onstinric. otice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be/the” Property Address unless
Borrower hay desigoated a subsutute notice address by nouce © Lender. Boirwee shall prompuly notfy
Lender of Borrower's change of address. If Lender specifies a proccdure for repotting Borrower's change of
address. thent Borrower shall only report a change of address through that specified procedui=. There may be
only one designated notice address under this Security Instrurment at any one time. Any natics v Lender shall
be given by delivering it or by mailing 1t by first class mail to Lender's address stated herein soless Lendet
has designated another address by notice to Bortower Any notice in connection with this Secutiy fnstrumcnt
shall not be deemed to have been given to Lender unul actually reccived by Lender, If any notice rergired by
this Secunity Instrument is also required under Applicable Law. the Applicable Law requirement will satisfy
the cotresponding requirement under this Securtty Instrument... . . . . ...

16. Governing Law; Severabjlity: Rules 'of Construction.: This Security Instrwment shall be governed
by federal law and the law of thejurisdiction.in, which- thesProperty-is-located: ~All rights and obligations
contained in this Security Instrument are.subject; to, any requirements and, limitations of Applicable Law.
Applicable Law might explicitly or imiplicitly allow the parties to agree by contract or it might be sitent, but
such silence shall got be construed as a prohibition apamnst agreement by contract In the evemt that any
provision or clause of this Security Instrumnent or the Note conflicts with Applicable Law. such conflict shali
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not affect other provisions of tus Secwrity Instrunent or the Note which can be given effect without the
conflicuhg provision. PO —

As used in this Security - Instmmem“(a) wordcgoff the: amascuime ;gendcre shall mean and include
corresponding neuter words or' words: of , thepfeminines gender. i(b):words ane the smgular shall mean and
mnclude the plural and vice versa: and (c): thelword &mays, gives:solé: disczction Without any obligation to take
any action. r '-.flil‘qn G e e

17. Barrower's Copy. Bortower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest (n Borrower. As used in this Section 18.
“Imerest in the Property” means any legal or beneficial interest in the Property. mcluding. but not limited to.
those beneficial interests transferred in a bond for deed, contract for deed. installment sales contract or escrow
agreement, the {ntent of which 15 the transfer of title by Borrower at a future date o a purchaser.

If 2% ot any part of the Property or any Interest in the Propctty 1s seld or transferred (or if Borrower is
not 2 naturalxrson and a beneficial interest in Bortower is sold or transferred) without Lender's prior written
consent. Lender may require immedtate payment i full of all sums secured by this Security Instrument.
However. this ozuor. shall not be exercised by. Lender if such, exercise i prohibited by Applicable Law.

If Lender exeltizes this ophon LLender shalt. gweg Borrowcn noucc .of acceleratmn The notice shall
provide a period of not '2sn than 30. days . from thé- date: the notice. 15" -given; fin-accordance with Section 15
within which Botrower musi pay all sums.secured by this; Secunty Instrument. iIf Borrower fails to pay these
sums prior to the expration of ‘his. period. Lender ‘may-mvoke any remedies permutted by this Security
Instrument without further gotice ur demand on Borrower

19. Borrower’s Right to Rinstate After Acceleration. If Borrower meets certain conditions.
Borrower shall have the right to have enjorrement of this Security Instrument discontinued at any tume ptior
to the earliest of: (a) five days before sale c( the Propetty pursuant to Section 22 of this Sceurity Instrument:
(b} such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or
(<) entry of a judgment enforcing this Security Irstrument. Those conditions ate that Borrower: (a) pays
Lender all sums which then would be due under thiz-Ssanity Instrument and the Note as if no acceleration
had occurred; (b) curcs any default of any other covenasis'or agreements: (c) pays all cxpenscs ncurred in
cnforcing this Secunity Instrument. Jincluding. but. not, Lmied..to., . Teasortable; attorneys” fces, property
mspection and valuation fees, and, other.wfees’ mcurred for the - qf’:ﬁe ‘of iprotecting:Lender’s interest m the
Property and rights under this Securityr Insu'umcnt “and-(d): Ak 2 ek, action® as :Lender may reasonably
tequire to assure that Lender's .interest in: the' [Propen'y and ng,hts ;under <this: Sccurity Instrument, and
Borrower's obligation to pay the sums secured by this Security Iistnuicn®! shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrawer-pay such reinstatement sumns
and expenses in one or more of the following forms. as selected by Lender: (75 zash: (b} money order: (¢}
certified chock, bark check. treasurer's check ot cashier's check, provided any such check 1s drawn upon an
uistitution whose deposits are insured by a federal apency. instrurgentality or eatity.-or (%} Electronic Fuds
Transfer. Upon reinstatement by Botrower, this Secursty Instrumemt and obligations .ccurcd. hereby shall
remain fully effective as if no acceleration had occurred. However. this right to reinstate shall nr apply in the

case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer: Notice of Grievance. The Note or a partial itic:#s} n the
Note (together with this Security Instrumem) £an be sold one or fore Ames without prior notice to borrower.
A sale might result m a change the enmy (lcno“n as Lhe Loan Servlcer; ) 1.hat [collects Periodic Payments
due under the Note and this Sccumy Im:rument and performs other moﬂgage Ioan servicing obligations
under the Note, this Sccurity Instrument, and Apphcable Law There alsn might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. 1f therc is'a change of the Loan Servicet, Borrower will be
given writtent notice of the change which will state the name and address of the mew Loan Servicer. the
address to wiuch payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thercafter the Loa is serviced by a Loan Scrvicer other
than the purchaser of the Note, the:mertgage; loan, servicing- obligations..to-Borrower will remain with the
Loan Servicer or be tramsfetred to a- succesioraLoan. Seryicer and, are not: assumed by the Note purchaser
unless otherwise provided by the Note purchaser P TR, SN a‘a-,,:._u CL TP

Neither Borrower for Lender may commence.. join, or be. joined to any judimal action (as ctther an
ndividual litigant of the member of a class) that arises from the other party’s actions pursuant to this Sccunty
Instrument or that alleges that the other party has breached any provision of, or atty duty owed by reason of.
this Security Instrument. untii such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a tune
petiod whirii must elapse before certain action can be taken. that time period will be deemed to be reasonable
for purpascs of tus paragraph. The notice of acceleratton and opportunity to cure piven to Borrower pursuant
to Section 22 anc the notice of avceletation given to Bortower pursuant to Section 18 shall be deemed to
satisfy the niotice :nd opportunjty to take corrective-action:provisious.of .this Section-20,

21. Hazardow Substances. :As., used s 311151‘$ec110n 21 a) Hazardous Substances” are those
substances defined as loxic or haza.rdous substances pollutants, ' ot wastes by Environmental Law and the
following substances: gasn'iie, keroserie. other flammablé or toxic petrolewm products, toxic pesticides and
herbicides, volatile solvents, natesivis containing asbestos or formaldehyde. and radioactive materials: (b)
“Environmental Law" means fedeial la»vs.and laws of the jurisdiction where the Property is located that relate
to heaith, safety or eavironmental piatection: {c) "Environmentai Cleanup” includes any response action.
remedial action. or removal action, as deined.in Environmental Law. and {d) an "Environmcntal Condution”
means a condition that can cause, contribute 12, 0. otherwise trigget an Exvirotumental Cleanup.

Borrower shall not causc or permt the prasenc=. use. disposal. storage. or release of any Hazardous
Substances. or threaten to release any Hazardous Substances, on or in the Property. Bortower shall not do.
nor allow anyone else to do, anything affecting the Piorirty (a) that is in violation of any Environmental
Law. (b) which creatcs an Environmemal: Conditionz-or {C)iwhach? iduc:toithe .presence. vse. or release of a
Hazardous Substance, creates a condmon that: adversely affects Vs value lof" the Property. The preceding two
sentences shall not apply to the prewence ise, Br cturage ‘ot the »operty ‘of small quantities of Harardous
Substances that ate gencrally recognized to be appropriate’to hormial “esidential uses and to maitenance of
the Property (including, but not limited to. hazardous substances in conswaes stoducts).

Borrower shall promptly give Lender written notice of (2) any investigauna, claim, demand. lawsuit or
other action by any governmental or regulatory agency or privatc patty mveiring the Propetty and any
Hazardous Substance or Environmental Law of which Bortower has actual anowledge, (b) any
Environmenta] Condition. including bt not jimited to. any spilling, leakng. discharge. teltase or threat of
release of any Hazardous Substance, and (<) any condition caused by the presence. usc %i selease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns. ¢f i notified by
any governmental or regulatory authont) or any private party, that ahy removal or other remediation-of any
Hazardous Substance affecting the Propcrty i3 nécessary s Borrower ‘shall’ ‘promptly take all necessary remedial
actions in accordance with Enwronmental 1I..aw Nothmg herem stiafl (create any ubhgat:on on Lender fot an
Environmental Cleanup. R e T
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NON-UNIFORM COVENANTS: Borrower 'andi Lender:furthcr covenarit-and+agree as fallows:
SRR LD Qeuir Yy thenrasn it g e ‘

22. Acceleration: Remedies: Lender: shall giveinoticeito:Borrower .prior to acceleration following
Borrgwer's breach of any covenant or-sgreement; inthis. Security Instrumtent (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default: (b) the action required to cure the default: (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that Failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to sssert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleratlon
and foreitosare. If the default s not cured on or before the date specified in the notice, Lender at it
option may :cquire immediate payment In full of all sums secured by this Security Instruntent without
further demind and may foreclose this. Security- Instrument, by: judicial .proceeding. Lender shall be
entitled to collect 2.1 expenses incurred.in ;pursulng- the.remedies:provided. in:this Section 22, including,
but not limited to. {esconable attorneys® fees and:costsiof: title evidence.~.. 1. _

Vet e ey ; P L.
LG U v '

23. Release. Upon rayment of all sums secured by this éecurity Instrument. Lender shall release this

-
Security Instrument, Bortowe! s'ia!l pay any recordation costs. Lender may charge Borrower a fee for e
releasing this Security Instrument. but.nuly if the fee is paid to a thurd party for services rendered and the co
charging of the fee i5 permitted under Appucable Law A\
o
24. Walver of Homestead. In accordanse with Illinois law, the Borrower heteby releases and wajves 9
afl rights under and by virtuc of the lilmoss horie;iead exemption laws. ‘?‘
e
25. Placement of Collateral Protection Insur=nez. Unless Borrower provides Lender with evidence g

of the insuratice coverage required by Borrower's apreesmen with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender's ifiterests .un Bo‘r\rov::r‘f._r.oH.aF_e.r_al'._ This msurance may, but need not.
protect Borrower's interests. The coverage that Lender purchases sy not pay any claim that Borrower makes
or any claim that 13 made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lendet with ‘evidence that Borrower has gbtained
insurance a5 required by Borrower's and Lender’s apreement If Londer purchases insurance for the
collatersl. Borrower will be responsible for the costs of that insurance, (iclyding interest and any other
charges Lender may imposc in connection with the placement of the insurance. ratil the effective date of the
cancellation or expiration of the msurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obhgation. The costs of the insurance may be more thas the rost of insurance
Borrower tnay be gble to obtamn on 1ts own.

Inlspty M "
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants comtained in thus
Security Instrument and in any Rider executed'by. Borrower and recorded with it

Witnesses:

Egon i,

(Seal)
EZON K. KUMPF

-Berrower

MELII‘I'A M KU‘M’PP

Prud e M M (Seal)

-Borrawer
-
(Sea) (Seal) o
-Borrower -Borrower g
o
Pl
L=
el
o]
{Seal) /L : (Seal) e
-Borrowet b -Borrower
(Seal) - {Seal)
-Bortower -Bormower
ST
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STATE OF ILLINOIS, ) 0! - ' - County ss:
L o / W - a Notary Public in and for said county and

state do hereby certify that

ggboda P A (] me,wam%n%

personally kaiown to me to be the samc person(s) whose ame(s) subscribed to the foregoing instrument.

appeared before me this day n person. and acknowledged that he/shefthey signed and delivered the said

instrument as his/her/their free and voluntary act. for the uses and purposes thggemn set forth. /
Givelt under my hand and official seal, this ‘ S' d;ry of

Notary Public

. v
"

- My Conmussion i:xrires:

”nuounuuu srei 000000
$  "OFFICIAL SEB.~
: ILENE S. COHEN
¢ Notary thlic, State of lliinoie
? .Mv Commission Expires 5/7/03
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