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MORTGAGE ~
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DEFINITIONS

Words used in multiple sections of this document are Jefined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usaze of words used in this document are also provided
in Section 16. ‘

(A) "Security Instrument” means this document, which is dele¢ May 25, 2001
together with all Riders to this document.
(B) "Borrower" is
CONNIE TSANG, A STNGLE WOMAN AND
ar
WILSON TSANGMWZA SINGLE MAN

BRETHZIR_

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHARTER ONE BANK, ¥.S.B.

federally-chartered savings bank

Lender is a
the United States of America

organized and existing under the laws of

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
[Type of Recording Jurisdiction]

of Cork [Name of Recording Jurisdiction):

THE EAST-1/2 OF LOT 14, IN BLOCK 1% IN THE SOUTH BRANCH ADDITION TO
CHICAGO, I)T SECTION 28, TOWNSHIP 319 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL 4ENIDIAN, IN COOK COUNTY, ILLINOCIS.

Parcel ID Number: 17-28-115-016 which currently has the address of
454 West 24th Place [Street]
Chicago 1731, Illinois 60616 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected or the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy “onveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencurmbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a wniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments dve under the Note and this Security Instrument shall be made in U.S.
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shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendér may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furids at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitn=ie: of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds siini be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Leudet, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shalt/anply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying-zie tscrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to ke, such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in es:row, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower s required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in-accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in “scrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make up
the deficiency in accordance with RESPA, but in no more than 12 monthly paymetts.

Upon payment in full of all sums secured by this Security Instruzieai, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, COArges, fines, and impositions
attributable 1o the Property which can attain priority over this Security Instrutaeny, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assissients, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provides 12 3ection 3.

Borrower shall promptly discharge any lien which has priority over this Security Ainstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manrer acceptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in gocd fuith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (2} Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use i€ insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Szcurity Instrument, whether or not then due.

6. Océurancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days 7{te; the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principia. 1esidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which <onsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrewer’s control.

7. Preservation, Maintziionce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Troperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or desrepsing in value due to its condition. Unless it is determined pursuant (o
Section S that repair or restoration is nov-e<eiomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ¢z damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymen! o in a series of progress payments as the work is
completed. If the insurance or condemnation proceedsars not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the ceimp.etion of such repair or restoration.

Lender or its agent may make reasonable entries upcn and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemesis on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Zuxing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staiemeiits to Lender (or failed to
provide Lender with material information) in connection with the Loan. Materia! 1=presentations include, but
are not limited (0, representations concerning Borrower’s occupancy of the Property 45 borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securizy {nstrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrunment, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights-ander this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeirure, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

i
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender sha'l not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoratizi: o) repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shrit-be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if anv, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event o7 atotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tire swns secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a poidal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediztely hefore the partial taking, destruction, or loss in value is equal t¢ or greater
than the amount of the sums szcured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Dorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of ke .sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mar'et value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shail be paid to Borrower.

In the event of a partial taking, destruction, or ioss in value of the Property in which the fair market
value of the Property immediately before the paitial-igking, destruction, or loss in value is less than the
amount of the sums secured immediately before the-partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscrllaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar. ien due.

If the Property is abandoned by Borrower, or if, after nétice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awaid to settle a claim for damages, Borrower fails
to respond 1o Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Pronerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means thc third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of ‘agtion in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢ riminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defau!s 214 if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to oe/dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any av.ani or claim
for damages that are attributable to the impairment of Lendet’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

a
Initials:
@D -6(IL) wo10} Page 9 of 15 Form 3014 1/01

0010522970




0462850700

UNOFFICIAL COPY

®
/1 PIOE Utiog §13001 afey 100 (9~ %
S[eI) .
L2

1[EYS 3[JU0Y Yons ‘se] 3jqeonddy yiw s101ued 210N 9 30 TUSWNIISY] ALIN03g ST Jo 3sme]d Jo uoisiaozd
Awe Jewq WaAd A U “10RIU0D Aq Juswaside isurede uomqmyold e se pannsuod aq 10U [Teys 20UAIS TYINS
10q I3[ 3q Y31 11 o enuod 4q sa13e 01 sanred ap aofre Apoydun 1o Aprondys w8 me s[qeonddy
"av] diqeoyddy jo suonemumy pue sjuswermbas Awe o1 1sfqns are wawnnsul ANINOSS ST Ul PauTeiuod
suonesiqo pue s [y "paresor st Auadorg o oMM W uomdIpsLnl 9 Jo me[ 3y pue me| [e1apa) Aq
PAUIIA0T 3q [[EYS TUNIMISU] ANINDAS STy, "RONPNYSUOT) JO SINY ANIqeLAdS (meT Sumnidaos) ‘91
Juawmnsuy ANINod Sy Japun juswaainbar Fupuodsation M
Asnes [ mawannbar me siqeonddy A ‘meq 2[qesyddy topun parmbar osje st uswnnsuy Aunosg smp
£q panmbaiiaoou Aue j “xapury 4q poateoar Ajergor [OUN I3pUYT 01 UIALS U22q JARY 0} PAWIIP 3G 10U Jes
WRUMNST] A1saS ST YIM UOHISUU0D UL 391100 AUy "1340110g 0} 30M0U Aq $SAIPPE Iapoue pareusisap sey
19pUI] SSIUN LI3)IU PALIS SSAIPPE §,1pUT O} [rew ssepd 18Iy Aq 3 Sunrewr Aq 1o 11 Sunsatap 4q uaald aq
{Teys I9puy] 01 327,00 AUY "3W U0 AUE Je JUAWNISU] KLNoos SI[) ISpUN SS3IPPE Iouou payeudisap suo Ao
9q Aew 219y, ~21npacozd payrads Jey ydnorm ssaippe jo a8ueyd e wodar A[uo [feys Jomoliog uatp ‘ssaIppe
Jo adueyo s, Jomorrog Frnedal 107 ampasoxd e say1aads 1opuar] J] *$sIppE Jo 25URY) § Jamollog Jo 1apur]
Amou Apdword [reys 1as.07107 1apuay 01 nou Aq SSIIPpe I3MOU ANuNSqNs B pareudisap SEY. Jomo110g
SSOUN $$2IpPY Auradorg Iy Se-feYS SSAIPPE 30T0U Y -ISIAINGO sommbas A[ssaidxa mey sqqesrddy
SSIUN SIOMOLIOF e 03 IDNOU MMDLU0D [[eYs I9MOLIOF U0 AU 0] S0TON 'SUBSW 130 £q 125 J1 ssa1ppe
921U 5, 1omOLI0g 01 PAISALSP A[BRII™ oYM 10 |l SSE[D ISIY AQq pajrew usym 12M0110g 01 UIAIS U33q
SATY 01 pawasp oq [[EYs JUSUMNSU] AMINIIG SR (ia UOIOIUUD W IOSMOLIOG O} 000U Auy “Bunum ur aq
ISNW Junnsu] ANINGAS SIG M UONDALO) Ul JapUa] 10 TamolIog AQ UAIB se0TIOU [[V “SIINON ST
"33reyd1940 Yons Jo 1o Juisue 3/eu winu TamoLIog TSR JO WYSLL AUR JO JOATEM B J)TUNSUOD [[Im
Iamou10g 01 uswAed 10321p Aq apenr punjaz yars wue jo souerdadoe 8 Jamoalog “(910N A Iapun 10] papiaoid
st a8reys wowdedord ® jou 10 1ayoym) aFreyo wodiiederd A moya JuswAedaid fenred e se paean
39 [I4 uonanpar o ‘redoutid s3onpal punjor e J - Ismollog 0) juswAed 1001p B SUD{EW Aq I0 210N U
Iapum pamo Tediourid sy Suronpal £q puryal swp ayww 0 3§00UD AeUl 13pU] "IOMOII0F Ol PIPUNJalaq [[Im
Sy panmuzad papasoys oMM IaMo1I0g WOILj pajoal[od Arearre swins Aue (q) pue “ymuy panmmrad o o
23IeyD Y1 20NPAI 0} ATLSSIIIU JUNOWIE ) A PAdNPaI aq Ieys 33275 wreo] Yons Awe (e) ‘Ut ‘synuy panmurad
9 PIIOXS UBOT I A UONIIUWUOD UL PAIdI[02 3q 0} JO Pajosd[[o_SaEIeyo UeO[ Iatpo 10 1SaI0UL 21 1B
0s paardiaur Ajeuly st mef e pue ‘sagreys weop UIMLIEXEUI S193-2Mym. B[ B 0) 199fqns ST weo] op J| -
"me 2[qeatiddy £q 3o Juswmnsup 4undsg st Aq panqmyord Afssaxdxa are yemp
8394 231eyd 10U Aew Iopua] "99) Yons jo SwSreyds ay uo uonigriord e Se” PanTISUOD 3¢ 10U {[eys Jamokiog 01
23] oy1oads v 93reyd 01 JuawWNNSU] ALNosg ST Ul Apoyine $sa1dx9 Jo ouasye A ‘sa9} 1o Are 0y predal
U[ "$33) uonenrea pue uondadsur Auadoxd ‘saa) ,sAsurone ‘o3 payun jou Ing ‘Furonom “usumnsuy AjLnoag
ST 1opun siySu pue Aodord P ur 1SAIANMT s Jpu| 3moatoxd jo esodind <@ rar “megep s Jamoliog
QM UOTDAUUOD Ul pourIojiad s30]ALes 10) 599) Jomollog afreyd Aew Iapuy] ‘Almyn ueey ‘py
"13pua Jo Sudlsse PUR S10SS3I00S AY) JYaUsq pue (7
UonIIS Ul papiaoid se 1daoxa) puiq [[eys Juswnnsuy A1IN0sg ST Jo sowaISe pue SIUBGIALS 291 ‘Sonum
UL 3SEQ[AI INS 0) $32188 IopUa] SS3MUN JUSWMISU] ABINGAS SI Iapun Aiqel] pue szONESr{0 S JomoLiog
WOl PIsE3[al 3q 10U {[EYS 19m01I0g “JUSUMNSU] AIINI3S SN Jopun S)yausq pue S8 (8 Jamolr0g
J0 [[e ureiqo reys ‘1opus] Aq parcidde st pue ‘Junum uwr juswmnsup Aiunoag smp 3opun suGyeSiqo
5.19M0110¢] SIUMSSE OYM JIMOLIOF JO 1SAIIU] UL 1085300NG AUE ‘] UONIAS Jo suoistaoid aq 01 walgng
RUEN (1)
§,1uS1S-00 3y INOYIM 2NON Y} 10 JUALMISU] AIINY2G ST JO SULIY 3 0) preSal Mis SUONEPOUITIOE AUe
AYEL 10 TB3QI0) “AJIPOI ‘PUAIX2 01 391Fe UED IamoLiog Io Aue pue 1apuay Jem 32138 (0) pue ‘JusuILIST]
Ans3g st A paindas swns o Aed o1 paredigqo Arreuos1ad 10u st {q) ‘uswnnsuy Aumoasg sy Jo suLay
o Jopun Auadold sy up 1saraym s 1auF1s-00 A A2Au0 pue juesd ‘afediiow o) A[uo juswmnsuy Aumaag
sup Juudis-00 st (e) :(,19UF1s-00, ©) ON oY NANAKXD 10U $30p InQ WIWMNSU] AUnd9g SNp sudis-0
oM Iamol10g AUE ‘JOAIMOY ‘[eraaas pue Jutof 3q [[eys Aniqer] pue suoneSiqo s,xamollog e s2a18e
PUE SIUEUSA0D JAMOIl0F "punog SUBIssy pue 5105500ng (sxaudis-0)) ‘Ayqiqery [rI249¢ pue juror ‘€|
"Apawat 10 W31 Aure Jo 3s1010xd
W 3pN23Id 10 Jo J9AfeM B 3G 10U [[EYS ‘ONp USY) JUNOUTE I UEY $S3] SJUNOWER UL 10 13M03130g JO 1S3I8)]
I $1055220ng 10 sannua ‘suostad pinp urioy swowAed Jo soueidaooe s, 1apua ‘UOHEIWY MO *FuIpnour
Apawar 10 wSu Auwe Fuisoiaxs ur Iapua Aq ooueIeaqio] Auy ‘Iamoliog Jo 1S0I9U] Ul SI0SS30ong Aue




UNOFFICIAL COPY

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemer’, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural verton and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender miy require immediate payment in full of all sums secured by this Security Instrument.
However, this optica1all not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises ¢his option, Lender shall give Borrower notice of acceleration. The notice shail
provide a period of not less-than 30 days from the date the motice is given in accordance with Section 15
within which Borrower must rdy all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration vt 4nis period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Rciinsiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have exforeement of this Security Instrument discontinued at any time prior
10 the earliest of: (a) five days before sale ol thie Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might sperifyv for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security ‘Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thi¢ Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenini= or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not ‘imut=d to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purnose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rignts urder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instruiasat, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowe: pay such reinstatement sums
and expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; Or () Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations-serited hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shxil ot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial ‘merest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosrre. If the default is not cured on or before the date specified in the notice, Lender at its
option may réquire immediate payment in full of all sums secured by this Security Instrument without
further demane and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ¢ii ¢xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, recsorable attorneys’ fees and costs of title evidence.

23. Release. Upon payr<nt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowei slall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Fat ¢nly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Appiicable Law.

24. Waiver of Homestead. In accordarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honiestexd exemption laws.

25. Placement of Collateral Protection Insuranse. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agree/nent with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases/may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the coiiateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement If ‘inder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inchuding interest and any other
charges Lender may impose in connection with the placement of the insurance, uritil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may b¢ .dded to Borrower’s total
ourstanding balance or obligation. The costs of the insurance may be more than the)cost of insurance
Borrower may be able to obtain on its own.
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County ss:

STATE OF ILLINOIS, COCK
. a Notary Public in and for said county and

1, 2 VWV Ged)

state do hereby certify that

.
CONNIE TSANG  S.jce C 1

and
WILSON TSANG HestaoRnt

»

ribed to the foregoing instrument,

personally known to me to be the same person(s) whose name(s) subsc
appeared before me fhis day in person, and acknowledged that he/she/ @ gned and delivered the said

eir free and voluntary act, for the uses and purposes erein set forth.

instrument as his/her.
May, 2001

Giveninder my hand and official seal, this 25th day of

My Commission EX"_;!I'HS:\ -\ - 20D Jb h« \A/\

o
Notary Public (}

- e

RIS
“OFFICIAL SEAL" l
: Man Meyer o
: i f Illinois
' Notary Public, State
iy C‘nmmim}onﬁ&?:‘Qlﬂ_@ﬂomj

G g A e

i
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