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ASSIGNMERT CF RENTS

THIS ASSIGNMENT OF RENTS dated April 20, 2001, is mad: and executed between David Christine and
Joleen Christine, his wife (referred to below as "Grantor"} anc Fepublic Bank of Chicago, whose address is
1510 75th Street, Darien, IL 60561 (referred to below as "Lender”).

Assignment. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in anJ-to the Rents from the following

described Property located in Cook County, State of Illinois:

LOT 7 IN KROON’S HICKORY HILLS SUBDIVISION NO. 2, BEING A SUBDIVISION IN THE SOUTHEAST
QUARTER OF THE SOUTHWEST QUARTER OF SECTION 2, TOWNSHIP 37 NCRT{, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Property or its address is commonly known as 8440 W. Commons Drive, Hickory Halis, IL 60457. The
Property tax identification number Is 23-02-303-051.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,

Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly

perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect

the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in }_7
possession and control of and operate and manage the Property and collect the Rents, provided that the granting ,?f
of the right to collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy /

proceeding. 9 —
GRANTOR’S REPRESENTATIONS AND WARRANTIES.  Grantor warrants that M7
Ownership. Grantor is entitied to receive the Rents free and clear of all rights, loans, liens, encumbrances, ?//ﬁ
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any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this”Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will contintie to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating ts the-ndebtedness or to this Assignment,

LENDER’S EXPENDITURES. If‘any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grartor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited o Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any @ction that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, securily/in‘erests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all.csts for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender toi-such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender/i0 the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender's-option, will (A) be payable on demand; (B) be added
to the balance of the Note and be apportioned among and b¢ payable with any installment payments to become
due during either (1)} the term of any applicable insurance puiicy;or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at'te Note's maturity. The Assignment also will
secure payment of these amounts. Such right shall be in additior-o all other rights and remedies to which

Lender may be entitled upon Defauit.
DEFAULT. Each of the following, at Lender's option, shall constitute an Everi< of Default under this Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obiiaation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Girantor,

Default on Other Payments. Failure of Grantor within the time required by this Assigiviient to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to eiiect discharge of
any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
convenant or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment, the Note, or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnished or becomes false or misleading at any time

thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and




UNOFFICIAL COBNEZI45T e 1o o

aAeYy 0] Jo uoissessod u; eebebuow se paoed aq ol 1ybu eyl aAeY |eYs Jopus] ‘uo|SSassod ul sabeblop

*JoAIgd8) & ybnouy) Jo ‘yuebe Aq ‘uosied ul Jeyye ydeibeiedagns siy Japun sybu sy 8s1010%8

ABW Jspus ‘pelsixe pueussp sy} Joj spunolb sedoid Aue jou Jo Jayjpaym ‘epew ale sjuawAed eyl yoym oy
suonebiigo ay) Ajsnes [jeys puewap sJepue o} esuodsel uf Japus 0} SIasn JeYIo S0 siueus) Aq siuswhed
'5paaoosd 8y} 109]|02 pue swes ey} elenobeu 0] pUB JOIUBIY JO BWEU Y} Ul Joalay) JusWAed i peAlgos)
SJuSLWINJJSUl 9SIOPUA 0} 10BJ-U-ABUIONE SJOJUBRID) Se Jspua sereubisep AlqesoAsM J0JUBID) UBy)l ‘1epusn
Aq pa}09||00 ele SlUBY B} §| "BA0OE ‘UOJIES SiUsY 199]|00 pue aAIBoaY 01 Wby s Jepus aui ul 1o} papiaoid
siybu ay) (B eaey [eYS Jepue uBY SIUL JO BOUBRIAUUN) U]  "S$SBuUpalgepu| ay) jsulebe ‘s)s0d sJepua
aAOqe pue Jano ‘spaaooid Jau ayy Aidde pue ‘predun pue anp jsed syunowe Buipnjoul ‘sjusy auyj 12902
pue Auedold au) jo uoissassod aye) 0} ‘IoJURIL) 0} 82110U INCUNM ‘Wbl 8U) 8ABY |lBYS Japus ‘Sjuay 139|109

‘Aed 0y paunbal
8q pjnom Jojues) yoiym Ayeusd yswiedssd Aue Buipnjoul ‘sjqeded pue enp Ajgjelpawiwt ssaupaiqapul alljue
8y} 8Je|osp O} JOJURID) 0} 8010U Inoyim uondo 1 1e WU Byl eARY |lBYS JOpUST "SSOUPaNGIpU| 9RIS[900Y

:me| Aq papinold seipawal 1o sybi
Jayio Aue o} uonppt v ‘saipawal pue siybu Bumojio) sy Jo siow 10 BuD Aue esiolaxe Aew Jepuan ‘Jeyeasey)
awi Aue Je pue yneyeq ;9 4ueA3 Aue Jo eousundo0 8yl uodn  “1INV43Q NO S3IQIWIH ANV SLIHDIH

‘Teonorid Ajqeuosess se U00S se eoue)dwod aonpoid 0} JuBIoIYNs
sds)s Alessedou pue 8|GRUOSEal (B $9)9|dWOod pue S8NUUOY JB)BaIsy) PUB }NeSp 8y} Ind 0} Jusioiyns
8q 0] U0I1aJosIp 9j0S SJopuaT Ul SLUPAP JepueT yolym sdels sejeiiul Ajelelpewl ‘sfep (G|) useyy uey) aiow
sosnbel eund oyl j1 (2) 10 ishep (g)) Uealy uiyum ynejep ay} seind (1) :ynejep yons jo aino Bupuewsap
Japus woyj sonou usnum Bulaivoal 1slje JILjueiE) JI (PaLNDD0 BARY |[IM YNBJEP JO JUBAS OU pUB) paInd oq
Aew )1 ‘suuow (21) anamy Buipaoald auy Ligyw yuswiubissy Siyj 10 uojsiacld awes au) Jo Yyoesiq B Jo 800U B
usAIB Lsaq JouU SBY J0JURIY) JI pUB 8|qRIND §) Jusiu‘ed Ul §nejap B Uey) Jaujo ‘ynejep Aue j| ‘SUOISIACLd 3in)

"BITIOBSUI J|oS Sen81|8q ylie) poob uj Jepus "AllInoasuy|

‘paliedull 81 sseupZjaspUl 8y Jo sourwouad 10 JuswAed o poadsoud
8l] SaASI|aq JOpUST 20 ‘UCHIPUOY [BIOUBUI S JOJURID) W sinsw0 eBueyd esieape [euelew v "ebueys esiaapy

yneaq 10 usAg Aue aino ‘os Buiop ul ‘pue '1enuaT o) Arojoesies Jauuew e Ul Ajuetend

ay) Jepun Buisue suonebyqo eyl Ajeuonipuodun eswnsse 0} ejeles-sJouesenb ey uwled ‘o) pasnbal
9Q Jou |eys ng ‘Aew ‘uondo sy je ‘JepusT ‘Yiesp B JO JUSA® Byl Ul sSeupelgspul 8y jo Aueleny) Aue
‘lapun Alpge) Jo ‘jo Aupijea eyl seindsip JO S8y0A8) 10 fjusiadwiodul s31L038q Jo saip Aued uojepowwodse
Jo ‘Mains ‘Jesiopus ‘iojueienb AuR I0 ssaupslgepu| sy) Jo Aue JOo AUPd uonNRPOWWODIR Jo ‘A18uns
‘lesiopus ‘JojueienB Aue 0} J0adsal yim sindao suaas Buipasald ayy Jo Auy aocwuesens Buposyy sjusag

‘Jsurebe pamo.ioq 1o ‘plos ‘pabetwep Ajlenuelsqns ‘usjols 180 st Auadold 8y, sseo abeweg Auedoad

‘eIndsIp eU; 42; puoqg Jo ealesel
sienbepe ue Bulag se ‘uoleIdsIp 9J0s Si Ul Japua-| AQ psuialap nowe ue u ‘Buisraccid ainyapio)
10 JOypaId a8yl Joj puog Alains e Jo sajucw lepuaT yuim syusodsp pue Buipessord ainyepnl o 1oypsio ey}
JO 99110U Ua|LIM JapuaT sealb Jojuess) y pue Suipesdsoid einyiauo) 10 J0JPaID BU) JO SISB] ayl-Si UdIym WLl
8y} JO SSOUBIQRUOSES] 10 AJpIleA 8uj 0} Se Jojuelg)y AQ aindsip yiiey poob e si aiay) i Aidde jou |leys JInejeq
10 JUBAT SIU} ‘JOABMOH ‘lapus Uum ‘syunodoe Yysodap Buipnioul ‘§lunodge s JojuRID) Jo Aue Jo Juswysiuieb
B Sapnoul siyl  ‘sseupaigepu] oyy Buunoas Ausedoid Aue so suey eu) jsurebe Asusbe |ejuswulencb
Aue Aq 10 Joueity jo Joypesd Aue AQ ‘poylew Jsyio Aue Jo uoissassodal ‘dipy-yes ‘Buipssooid [eoipn|

Aq Jeyjaum ‘sbuipaescid 8inyiapo} JO 8INSO[0810) JO JUBWSsUBWIWOY "sBUIpaad0ld ainiapod L0 Jolpal)

“Jojueisy 1sureBe 10 AQ sme| Aouaajosul Jo Aoydnaueq Aue sepun Buipeasoid Aue jo JuslssusLIWOD
8y} JO ‘Inoxiom Joupald Jo adAy Aue ‘s101pa.so Jo JBuaq auyy Joy juswubisse Aue ‘Auadold s ojuelg jo ued
Aue 10} Jon909) B J0 Jusunuiodde ayy ‘Iojueln) Jo ADUdAjOSUl By} ‘I0juBID) JO Yieap 8yl “Aauaajosu| 10 YieaQ

‘uosesl) Aue o) pue awy Aue
e (Uall 1o 1sa1ajul Alunoas pejoapad pue pileA B 8jeald o} Juswnaop [e1sie)jod Aue jo ainjie) Buipnjoul) joaje

p 9bed (penunuod)
SIN3Y 40 LNJWNDISSY




“ )
“

- UNOEEICIAL CEPRHTm o

ASSIGNMENT OF RENTS
(Continued) Page 5

a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as

a receiver,

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Rzmadies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an elzction to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expensus.. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shali be’ertitled to recover such sum as the court may adjudge reasonable as attorneys'

fees at trial and upon any appe. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable e¥pritses Lender incurs that in Lender's opinion are necessary at any time

for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest-at the Note rate from the date of the expenditure until repaid.

Expenses covered by this paragraph inc'yce, without limitation, however subject to any limits under

applicable law, Lender's attorneys' fees anu-Lender's legal expenses, whether or not there is a lawsuit,

including attorneys’ fees and expenses for bankr.ptcy-nroceedings (including efforts to modify or vacate any

automatic stay or injunction), appeals, and any articipated post-judgment collection services, the cost of

searching records, obtaining title reports (including fcreclosure reports), surveyors’ reports, and appraisal

fees, title insurance, and fees for the Trustee, to the exterit permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents.-constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignme:it,) No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by ‘neparty or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purpssas only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforcec in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepied Ly Lender in the

State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and
all references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lender,

Amendments and Interpretation. (1) What is written in this Assignment is my entire agreement with Lender
concerning the Property. This Assignment may not be changed except by another written agreement
between us. (2) !f more than one person signs below, our obligations are joint and several. This means that
the words "I," “me," and "my" mean each and every person or entity signing this Assignment, and that, if
Lender brings a lawsuit, Lender may sue any one or more of us. | also understand Lender need not sue
Borrower first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or
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ASSIGNMENT OF RENTS
(Continued) Page 7

Assignment. The word "Assignment" means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment

of Rents from time to time.
Borrower. The word "Borrower" means David Christine and Joleen Christine.
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default’ mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor' means David Christine and Joleen Christine.

Guaranty. Tle.word "Guaranty' means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, iicluding without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under-‘he Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations undgr this Assignment, together with interest on such amounts as provided in

this Assignment. ;
Lender. The word "Lender' means Republic Bank of Chicago, its successors and assigns.

Note. The word "Note” means the promissory rotz dated April 20, 2001, in the original principal amount of
$200,000.00 from Grantor to Lender, togetfiwi with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions Jor the promissory note or agreement. The interest rate
on the Note is 8.750%. Payments on the Note are-to-be made in accordance with the following payment
schedule: in 59 regular payments of $1,306.28 cach. and one irregular last payment estimated at
$221,837.94. Grantor's first payment is due May 20, 2001, and all subsequent payments are due on the
same day of each month after that. Grantor's final payment wili be due on April 20, 2006, and will be for all
principal and all accrued interest not yet paid. Payments include princial and interest.

Property. The word “Property’ means all of Grantor's right, title and irierest in and to all the Property as
described in the “Assignment” section of this Assignment,

Related Documents. The words "Related Documents” mean all promissory iotes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and ail other instruments, agreements and documents, yiiether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and intergsi.in, to and under
any and all present and future lease, including, without limitation, all rents, revenue, income, issuss, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and procoeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and
nature, whether due now or later, including without limitation Grantor’s right to enforce such leases and to
receive and collect payment and proceeds thereunder.
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