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DEFINITIONS

Words used in multiple sections of this document =2 defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding he usage of words used in this document are also provided
in Section 16. ‘

(A) "Security Instrument” means this document, which is due4 June 1, 2001 ,
together with all Riders (o this document.

(B) "Borrower" is ‘
BEVERLY HEDRICK , A MARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lender isa CORPORATION
organized and existing under the laws of CALI FORNIA
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10526427
(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al] renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’

COUNTY IType of Recording Jurisdietion)
of COOK ‘ [Name of Recording Jurisdiction]:
SEE LFGAL DESCRIPTION ATTACHED HERETD AND MADE A PART HEREOF.

Parcel ID Number: 25-03-312-0 fZ-U 000 which currently has the address of
[Street]
9237 SOUTH FOREST , CHICAGO [Ciy], Illinois 60619 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafier erecled oi’ the property, and all easements,
appurtenances, and fixiures now or hereafter a part of the property. All replacecnents and additions shall also
be covered by this Security Instrument.. All of the foregoing is referred 1o in this Sccurity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy Conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencunibrred, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ‘against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. ‘

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

0000472250
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Iiem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ! the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unGer, RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiiates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (incluamg '“arder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shail =pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or veritying o, Escrow Items, unless Lender pays Bomower interest on the Funds and
Applicable Law permits Lendei-w0 <nake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest o be paid on t'¢ Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witkout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in cscrew, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowe! a¢ required by RESPA, and Borrower shall pay to
Lender the amount necessary to make, up the shortage i azcordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escraw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay tJ.Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mordnty payments.

Upon payment in full of all sums secured by this Security Instrumenz, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, ciiarges, . fines, and impositions
attributable to the Property which can attain priority over this Security Instruinens; leasehold payments or
ground rents on the Property, 1f any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner providid in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Tis:ument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manie: scoeptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to pievent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. ' : v

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right 1o any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to tepair or restore the Property or to pay amounts unpaid under the
Note or rhis Security Insirument, whether or not then due.

€. Qocupancy. Bommower shall'occupy, establish, and use the Property as Borrower’s principal residence
within 60/dzy¢ after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prircival residence for at least one year afier the date of occupancy, unless Lender otherwise
agrees in writing. which consent shall not be unreasonably withheld, or unless éxtenuating circumstances
exist which are beyord Rorrower’s control,

7. Preservation,’ Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thz Property, allow the Property to deteriorate or commit wasle on the Property.
Whether or not Borrower is restding in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or fiecruasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration isno cconomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioratics’ i damage. If insurance or condemnation™proceeds are paid n
connection with damage io, or the taking 0f the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relezsed praceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payinent or in a series of progress payments as the work is
completed. If the insurance or condemnation procezds 2re not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the sompletion of such TCpair or restoration.

Lender or its agent may make reasonable entries ‘uror”and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauli if, auring the Loan application process,
Borrower or any persons or entities ‘acting at the direction of Borrowe: . with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or swteinents o Lender (or failed to
provide Lender with material information) in connection with the Loan. Matenial répresentations include, but
are not limited 1o, representations concerning Borrower’s occupancy of the Properiy as-Rorrower’s principal
tesidence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security {nustrument. If
(a) Borrower fails to perform the covenanis and agreements contained in this Security Instruiicat) (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights wader this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

00472250

Initlals;

@D),5(1L) 0os) Page 7 af 15 Form 3014 1/01




12992507

UNOFFICIAL COPY

&
L0/L p1OE wiod g1 10§ obed (s000) (11)a- D

ispeniu)
0622.%0000 /V

s3ed)Iol Y} JO UOHEI[IUBD ulejqo pue jsonbaa 0) ‘SAINSOPSIP UIE1I) AALIAL 0) S ay) apupul
Lew spgSLL ASAY ], B Y0 AUe 10 8661 JO 1OV UONNI0L] SIBUMOIUWIOH 24} JIapun Duemsay 33ed)ylopy
a1 03 1adsas s - Aue Ji - SBY JaMOLIOY SIYSLL ) 1IRYE U M syuomde gons Luy (q)
pUNI AUE 0] JAA0LIOG JINUD JOU 1M £ay) pue ‘adurInsuy 33e3110]A 10J N0 A Jamollog
Junowe ) ASLAIIWN Jou [{Ia SUAMIIAIER YING "ur0T AY) JO SULId} JAYI0 Aue o ‘Pouransu] adedlion
J0j Ked 0y paasde sey Jamoxlog IEW SJUNOUIE AP DAY J0U M sjuawmzaide gons Luy (¥)
JRUUN ,'20ueInsura1 2anded, pouLal uo St JuswRSuRLE Y “IInsul
atp o1 pred sumpuoid 3y Jo oTeYs € JOJ 23URyIXa UI YSU S, JAINSUE Sy} JO STy B SAYEL JOPUST JO eI
ue ey $apracid TUSWAITE YIS J] 'S80 Fuionpal 10 *¥su s Jamsw 2FeSuow sy Swkppows Jo Suireys 10]
23ueyoxe w ‘peuemsu] 23e3UO0 103 siuowAed s Iamouog Jo uoruod € (se pazUadereyd 9q NEun 10) Wolj
QALIRp Jeyl Siuncure (Apdenput 10 Apoanp) aa1001 Aewr ‘Jurodaoy aup Jo Aue jo ey Aue 10 “Anud 10410
£up “12IMSUIa1 £ I0MSUl JAYIOUE ‘0N 91 JO roseyomd AUe “19pUa] ‘SHUQIRRIZE SN JO NS € Y
(swntwald
oouesnsu[ ofeSuop; Wo1l paurelqo spuny spujout feur yorym) Fqe|reAR daey Kew sansut afefuow 21 1B
Spuny Jo 20IM0s Aue Sust siuawAed oyew 0 sInsm afefrow o annbai Aeur sjudwaaIde 95AYL “SUAN0ITE
asaip 01 (senred 10) Aured 5010 o pue ISt 23eSuI0w a1 03 A1010BJSTIES 218 JBUN STONIPUOI pue suu3l ud
ale S1Uoua21Se 9SO1 ], "SASSC] SaNDaL 10 “HSLL I AJIpOwWs 10 218Ys 1810 sanued 1010 gim spwaoIfe olul U
feul pue ‘oW 0] OWN WO IO IDTEMS ons [[E U0 ¥SU [E10) JKY SJeN[EAd SIINSUl afeSuoN
-aoueInsu] 23e3U0N o 01 {und 10U STIIMOLOY ‘pecIde se ueoT AP Kedai110u S20p JaMmOIIO JU InOut
ABW W $9SS0] UMRHIA0 10) (JION P soseyamd jein Ainus AU 10) JOPUYT SISINQUIIDT OUBIRSU] oFedIoW
‘210N 2 ut pop1acad 181 oy 18 ISRl £ed 0) uoreSrqo s JoMOoLI0g SI32HJE (1 UOHIIS S W SUIPON “ME]
oiqesnddy Aq panmbor st uoneuuLIS) (MU 10 oneUIULR) Yyons 10§ BuLpia0ld JOPUYY PUE 1oMOL0Y UoM10q
Jowsasde uonLM AUE Glia SOUBPIOIJE Ul Sprv AOURINSU] afeSuopy J0] Jusuaanbar s 10pud  Hun ‘QAI2821
$801 J[qEpUNJII-UOU © apraoid 0 10 “139JJ9 BT 9L LISU] aSeSuopy urelurew o) parmbal swinrwaxd oy Aed [[eys
1amonog ‘douensu] 95eFI0K 10 sumuiazd oyt presor sjuswied pateusisep Apereredas oyew O) pamnbas
SEM JOMOLIOg PUR ueo| oy3 Sunjew JO UOMIPUOO T SE ynremsu] 29eSuopy pannbai J0puYT JY "SIURINSU]
»3euop 10j swniuid 3y premol siuotuked pareufissp Awreredss sannbar opud] pue ‘paurenqo SI ‘A[GE[TBAR
sow002q ureSe 0pua] Aq PoIX9jes Jmsul ue Aq popiaoid-{s2anbor opus 1em pouad 21 10] pue Junowe Y}
ur) 28212400 20UEINSU] a3efuop J1 Siuauiked 9A19801 S5O SrubL2 103U0[ OU UBD JOPUYT "IAIISII §SO] Yons uod
sTumIes 10 153151l AUE J0M0LI0g fed 0y pamnbor 2q 10U [[BYS 5P pUe Ny Ui pred Aparewmin st ueo|
Je 98] o) FUWPUEISYIAION *IqEPUIJOI-UOU 4 [[EYS dAIISI §50] oG "20ueINsy] 2FeFUOIA JO NAT] Ul ARSI
$S0] Slqepunjal-uou e st sjuowiied asoy UTENR pue asn 1doooe [[ia JopusT 19019 U1 99 07 Pasedd AFeIdA0)
2OUBINSUI SU) UaYM NP 210M 1Bl siuawAed pareusisop Ajereredss AU JOUNGLTR AR 1OPUST O Aed 01 2nunuod
[[EYs Jamouog ‘9[qe|IEAE J0U S AFe10A00 Souransy] 25eSuop tuseamba LiriaEIsqns I "1opuay Aq pa1221es
jomsul oFeFuow ABWIAE UL Wolj 133)J9 Ul Ajsnotaaid 2oueinsu] o8eF1I0IN ) JO Jemoniog Ol 1500 3]
01 Juopearnba AJjenueisqns 1800 € 18 152))9 W Aysnotasid dowemsu] AFeIUOW A%, C1 woreamba A[[enueisqns
oFe10A00 UTEIQO 0) poxinbar swintwexd Aed [[eys JomoLog ‘d0oUBINSU] afefojN 155, sumnwaid oy premo)
spowded pareudisop Aemrdos aypw 0) ponnbol seA JOMOLIOE PR JURINSUL Y38 pantaoid Asnotaaxd
Ter JoInsut a3edlow oyl WoLY J[qEJTEAR 99 O3 $a5v20 19pud] AQ pasmber 93eI0A00 OUINSH] ofeuoN oW
‘yoseas. B 10y ‘J[ 10933 U1 edurInsu] 23eTU0 Syl UIEIUEW O} pannbos swintwoxd o1 Ked (jPUS 19mMOLIOY
“ueo o) Suryewr JO UOMIPUOD € SB 2OURINSU] ofeduop pannbol pudT JI uULINSUf adef N "0
Funum ur 130U Oy} 0} $92138
1opuor] ssofun SF10W 10U [[eYS AN 2 A PUE proyased] ap ‘Auadold 2w 01 a0 22 sounboe Jowaaog J
5831 24 30 suoistaoxd e s A[dwod [feys 1mou0g PIOYSSEI] B U0 S usmnosuy Anoag su J1
usuifed
Sunsonbol 10M0LOY 0) JOPU WOIY 90N0U uodn “soxnm yons yia ‘ajqeded oq JeYS pue UWIDSINGSIP
JO 2P 3P WoIy ABI 0N Y} 8 1S3 1e2q [{PyS SIUNOWRE 3SAY] TUSWNNSU] funoag snp £q paIndas
1oMOLIOE JO 1GIP TRUONIPPE dW033q [[BYS 6 UONSAS SIGq 10pun Jopue AQ posIngsip siunoure Auy
"6 UON2§ I I9puUn pozuoyine
suonoe [ lo Aue Juryer 10U Iof Anpger] ou smaur Iopua] eyl paoise st 1[ 08 op O uorneSi(qo Jo Amp
Aue JOpUN 10U ST PUR 08 OP 0] QAEY 10U $30P JOPU] ‘6 UOTOAS ST} JOpun UOTIJE IEl few Jopuy] ySnoyyy
'}JO IO U0 pawm SAMIAN 2ABY pue ‘SuopIpuod SnoFuep 10 SUONEIOLA 2POI Y10 10 Suippng SedIeng
‘sadid w1} INBM UTRIP ‘SMOPUlM PUE SI00P dn preoq o doejdas ‘sYo0| d5UeYD ‘syredas ayew 01 Auodolg
oy SunmIua ‘03 panuI 10U S1INQg ‘sapnjoul fredorg o Fuumoag “Fuipasoord Andnryueq e ul uomsod painass
sp Fupnpour quawnnsu] AINg S Jepun sy fur 10/pue Arodolg o) Ut 1s3aqur S) 1pm0ad o §99] SAWIONR




10526427

UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of sych cancellation or termination,

11, Assignment of Miscellaneoys Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity o inspect such Property 1o ensure the work has been completed 1o Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
Testoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneons Proceeds,
Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or ney then due, with
the excess) if any, paid to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Section Z.

In the'event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied i the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, gajd to Borrowe., _ _ ] _

n the event of a rartial taking, destruction, or loss in value of the Property in which the fair market
value of the Property impediately before the partial taking, destruction, or loss in value is equal 10 or greater
than the amount of the sum; sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, uziess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be redvied by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the rotal amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair ruarket value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance hall e paid to Borrower.

In the event of a partial taking, destructon, or Ioss in value of the Property in which the fair market
value of the Property immediately before the pirtial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before-she partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wri ing, the-Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the suirs 24o then due.

If the Property is abandoned by Borrower, or if, after patice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 1o settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Pronerty or to the sumg secured by this
Security Instrument, whether or not then due. "Opposing Party" means’ 1i= third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of 2cueit in regard to Miscellaneoys
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil orciirinal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer: oi Lender’s interest
in the Property or rights under this Security Instrument, Borrower can cure such a default 2.0 if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s Judgment, precludes forfeiture of the Property or other material Irapairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awad or claim
for damages that are antributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2. |

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
Payment or modification of amortization of the sums secured by this Security Instrument- granted by Lender
o Borrower or any Successor in Interest of Borrower sha] not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse o extend time for payment or otherwise modify amortization
of the sums secared by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effeci without the
conflicting provision, ‘ CTs

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean ang
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, Ag used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow

provide a period of psi less than 30 days from the date the notice is given in accordance with Section 15
within which Borrowe: mst pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expivation of this period, Lender may invoke any remedies permitted by this Security
Instrument without further nétice it demand on Borrower.

19. Borrower’s Right to Pemstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have.erforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sa’s oi the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law mign: specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Jnstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under ‘this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covanzpss or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but nét iimied to, reasonable attorneys’ fees, property
mspection and valuation fees, and other fees incurred for the rarpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) 13z5 such action as Lender may reasonably
require to assure that Lender’s interest in the Property and righs under this Security Instrument, and

and expenses in one or more of the following forms, as selected by Lender: £2)-cosh; (b) money order; {(c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suck check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity, or{u}, Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secyrad hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail 10t apply in the
case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial int=rest in the
Note (together with this Security Instrument) can be sold one or more Llimes without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Tnstrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a fale of the Note. If there is a change of the Loan Servicer, Borrower wil] be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with 4

MUDM 72250
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it..

I% M (Seal)

EVERLY (/hsbiilcx Borrower

‘ | /N
[,ee’_ Hoed rld‘SIQ Borrower

thls document for the sole
purpose of effecting a release
of any homastead Interest.

Witnesses:

4

__ {Seal) ) (Seal)
-borrower -Borrower
(Sealy _L.o (Scal)
-Borrower -Borrower -
(Seal) ~ (Seal)
-Berrower -Borrower
0000472250
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STA{E ows% @"fv“"@k W County ss:

» @ Notary Public in and for said county and

state do hereby certify that @ ‘ Q ﬂ , ~ : ( 2 /

s

personally known 0 me 1o be the same person(s) whose name(s) subscribed 1o the foregoing instrument

+

appeared before me this day in person, and acknowledged that he/she/sh'espsigncd and delivered the said
instrument as his/her/ree and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official scal, this P ez 2 D COB
‘ / 220 [

My Commissiou Zxpires:

/

/
otary Publiyé/

0000472250
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 1st day of June 2001 ,
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same daie given by the undersigned (the "Borrower") to
securesar ower’s Note 1o

NEW CENTURY MORTGAGE CORPORATION
(the

"Lender") of <ta-sune date and covering the Property described in the Security Instrument and located at:
9237 SOUTHK FONEDT » CHICAGD, IL 60519

[Property Address)

I-4 FAMILY COVENANTS, in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthescovenant and agree as follows:

A. ADDITIONAL PROPERTY SU% Y<CT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumeri;the following items now or hereafter attached to the
Property to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: builciing materials, appliances and goods of Cvery nature
whatsoever now or hereafter located in, on, or used, or \n*ipded 1o be used in connection with the Property,
including, but not limited to, those for the purposes of supplywr ;. or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing appa’sias, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, fanges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, bluids; <hades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of ‘wiieh, including replacements and
additions thereto, shall be deemed io be and remain a part of the Property coveri3 by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument (¢r the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and th+ Security Instrument
as the "Property.”

0060472250
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ’4’
Initials:
Page 1 of 4 Form 3170 1/01
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Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand 1o the tenant; (iv) unless applicable law provideg otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rens, including, but not limited to, atfomey’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and matnienance costs, insurance premiums, taxes,\assessmcnts_ and other charges

Rents and profis: derived from the Property without any showing as o the inadequacy of the Property as
Security.

If the Rents of (75 Property are not sufficient 1o cover the costs of taking control of and managing the
Property and of colleCtirig the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower 1o | ender secured by the Security Instrument pursuant to Section 9,

Borrower represents and Yoo cants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perfona, any act that would prévent Lender from €XeICiSing its rights under
this paragraph,

Lender, or Lender’s agents or a jadiwially appointed receiver, shall not be required 1o enter upon, take
control of or maintain the Property before o1 ~iter giving notice of default to Borrower. However, Lender, or
Lender’s agents or a Judicially appointed receiver,smay do so a any time when a default occurs. Any

I. CROSS-DEFAULT PROVISION. Borrower’s default'si breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Inrun ent and Lender may invoke any of
the remedies permitted by the Security Instrument,

0000472250

Initials;
%579 (0008) Page 3 of 4 Form 3170 1/01




UNOFFICIAL COPY

2997507

BY SIGNING BELOW, Borrower accepts and agrees 10
Family Rider.

the terms and provisions contained in this 1-4

(Seat) o (Sed)
-Borrower -Borrower
e __ (Seal) __________.___—————(Seal)
-Borrower -Borrower

- s eal) . (Seal)
-Borrowe.

-Borrower
I o (Sca)

-Borrower

‘ ffr (Seal)

-Borrower

@ésm (0008)

0000472250
Page 4 of 4

Form 3170 1/11
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Loan Number 0000472250

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this st day of  June 2001
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the"ilote") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument"}"and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the."Borrower ") to secure repayment of Borrower's Note to

NEW CENTURY MORTGr2E CORPORATION
(the "Lender").

Property securing repayment of the Note is described in the Security Instrument and
located at:
9237 SOUTH FOREST , CHICAGO, ILLINDIS 60619

Ploverty Address)
To the extent that the provisions of this Adjistable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and superscde any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in'the Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as foliaws:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date'w:i pot be greater

than 11.2500 % or less than 9.7500%. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by more thaz. one and
One-Half percentage point(s) ( 1.500 %) from the rate of intovest |

have been paying for the preceding 6 months. My interest rate ) never be

greater than 16.7500 % or lessthan 9.7500 9.

BY SIGNING BELOW, Borrower élccepts and agrees to the terms and covenants
ntained in this Adjustdble Rate Rider Addendum.

4,

BEVE}(Y HEDRICK

New Century Montgage ridrsin.ifd krs 071200
RE 102 (082296)
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PREPAYMENT RIDER
Loan Number§ 000472250 'ADJUSTABLE RATE LOAN
This Prepayment Rider is made this 1st day of June 2001 and is

incorporated into and shall be deemed to amend and supplement the Promissory Note (the
"Note") and Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the
same datc given by the undersigned (the "Borrower") to secure repayment of Borrower's
Note to ‘

NEW CENTURV WSRTGAGE CORPORATION

i (the"Lender").

To the extent that the provisionls of this Prepayment Rider are inconsistent with the
provisions of the Note and/cr Security Instrument, the provisions of this rider shall prevail
over and shall supersede any such inconsistent provisions of the Note and/or Security
Instrument. ‘
In addition to the covenants and agrecrents made in the Note and Security Instrument, the
Borrower and Lender further covenant apd.agree as follows:

5. BORROWERS RIGHT TO PREPAY

I have the right to make. prepayments.of principal any time before they are
due. A payment of principal only is known ‘a5_a "prepayment”. When I make a
prepayment, I will tell the Note Holder in writing I am doing so. The Note Holder
will use all of my prepayments to reduce the amourt-of principal that I owe under
this Note. If I make a partial prepayment, there will be no. changes in the due dates
of my monthly payments unless: the Note Holder agrees in writing to those changes.
My partial prepayment may reduce the amount of my monilly payments after the
first Change Date following my partial prepayment.

If within 2 year(s) from the date of execution of the Sccu city Instrument, I
make a full prepayment or, in certain cases a partial prepaymeni, ard the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCENT (20%) of
the original principal amount of this loan, I will pay a prepayment cii2ge in an
amount equal to the payment of 6 months advance interest on the amount by which
the total of my prepayment(s) within that 12-month period exceeds TWENTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
coprained in this,P, epayment Rider.

[BEVERLY yb’n'mx'/

NCMC RE-103.td
Generic Prepayment Rider
RE 103 Revised (020800)

KRR 062800
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 1st day of June 2001 ,
and is “icorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Secuttty Zreed (the "Security Instrument”) of the same date given by the undersigned ("Borrower”) 1o secure
Borrowe: ‘s Adjustable Rate Note (the "Note™) to

NEW CENTURY MORTGAGE CORPORATION

("Lender”) of the sare date and covering the property described in the Security Instrument and
located at:
9237 SOUTH FOREST , CHICAGO, IL 60619

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INVERZST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RAT.: BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to'the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agres 2z follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHATCES

The Note provides for an initial interest rate of 9. 7500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of July 2003 ,
and on that day every 6th month thereafier. Each date on which niy interest rate could change

is called a "Change Date."

000L472250

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

@%838!1 (0006) Form 312&/
Page 1 of 4 Initiais:
VMP MORTGAGE FORMS - (800)521-7291
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in'the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
Sules-contract or escrow agreement, the intent of which js the transfer of title by Borrower at 2
futuré date to a purchaser.

If ali-or-any part of the Property or any Interest in the Property is sold or ransferred {or if
Borrower is 10t a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s arior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited &y pplicable Law, Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender 10 evaluate the
intended transferee as if a new lop=were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security wititot he impaired by the loan assumption and that the risk of a
breach of any covenant or agreement iif 12tic Security Instrument is acceptable to Lender,

L

L I

To the extent permitted by Applicabi= Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assuinpuen. Lender also may require the transferee 1o
Sign an assumption agreement that is acceptable o Ladder and that obligates the transferee to keep
all the promises and agreements' made in the Note and /iy is Security Instrument. Borrower will
contmue to be obligated under the Note and this Secur'ty” Instrument unless Lender releases

Borrower in writing.

If Lender exercises the option to require immediate paymeatir full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of ned icss than 30 days from
. the date the notice is given in accordance with Section 15 within which BoTower must pay all
sums secured by this Security Instrument. If Borrower fails 10 pay these suras orior 10 the
expiration of this period, Lender may invoke any remedies permitted by this Security Jastrument

* without further notice or demand on Borrower.

0000472250

Initials: éﬂ
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider. <
éﬂ' W (Seal) (Seal)
#hﬂ I1CK -Borrower -Borrower
J
_ (Seal) (Seal)
-Borrower -Borrower
__'Seal) (Scal)
-Banower -Borrower
{Seal) (Seal)
-Borrower -Borrower
0000472250
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