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MORTGAGE
A[B / / q 000 é 7 (With Future Advance Clause) ) Ny
ﬁié é’ 0o ! and the

1. DATE AND PARTIES. The'date of this Mortgage (Security [nstrument) is A ....................................

parties, their addresses and tax .dr.ptification numbers, if required, are as follows:

MORTGAGOR: CHARLES CCRDERO AND MARIA DE LOURDES CORDERO, HIS WIFE, IN

JOINT TENARCY
PERMANENT REAL FSTATE TAX L.D. NO.: 16-33-107-016

LENDER: SOUTH CENTRAL BANK

525 W. ROOSEVELT ROAD
CHICAGO, IL 60607

3. CONVEYANCE. For good and valuable consideration, the receip. and_sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor’s performance U ader this Security Instrument, Mortgagor grants,

bargains, sells, conveys, mortgages and warrants to Lender the following dessinbed property:

THE NORTH 5 FEET OF LOT 29 AND ALL OF LOT 36N BLOCK 1IN J.o
OSBORNES ADDITION TO HAWTHORNE BEING A 5t ;BLIVISION OF
BLOCKS 1 AND2IN BALDWINS SUBDIVISION OF THE [TORTHWEST 1/4
OF SECTION 33, TOWNSHIP 39 NORTH, RANGE 13 EAST 0% THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The property is located iD «ocnvevnmeenmrmerereeernes COOK e U URUTOTURUNO e C SR TEE LI LN
(County)
3137552NDC0URT ................ e CICERO . ... TIEDGIS vovoes s 60804 ..
{Address) (City) ’ (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, Structures, fixtures, and replacements that may

now, or at any time in the future, be part of the real estate described above (all referred to as "Property ).

3. SECURED DEBT AND FUTURE ADVANCES. The term »Secured Debt" is defined as follows:
A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) of other evidence of debt described

below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is

suggested that you include items such as borrowets’ names, note amounts, interest rates, maturity dates, €ic. )
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on the date of this Security Instrument. Nothing in this Security Instrument shaj] constitute a commitment to make
additional or future loans or advances in any amount, Any such commitment must be agreed to in a separate writing,

This Security Instrument will ot secure any other debt if Lender fails to give any required notice of the right of rescission.

4. PAYMENTS. Mortgagor agrees that wl pavments under the Secured Debt will be paid when dye and in accordance with
the terms of the Secured Debt and this Secarity. Instrument,

B.To promptly deliver to Lender an} notices that Mortgagor teceives from the holder.

C. Not to allow any modification or extension of, nor to request #nv future advances under any note or agreement
secured by the lien document without Lender’s Prior written congeit,

not permit any change in any license, restrictive covenant or easement without Lender’s prior written consent, Mortgagor
will notify Lender of aj] demands, Pproceedings, claims and actions against Mortgagor, and of any loss or damage to the
Property.

Lender or Lender’s agents may, at Lender’s opt(oyf?ﬁ%? th_e_.ngpg;ty at any reasonable time for the purpose of inspecting
the Property. Lender shall give Mortgagor notice ar .‘qf_@fﬁefore an inspection specifying a reasonable purpose for

' ipage 2 of 6/
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the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender’s inspection.

9. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as atorney
in fact to sign Mortgagor’s name of pay any amount necessary for performance. Lender’s right to perform for Mortgagor

shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
cartied on in a reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the

Property, including completion of the construction.

10. ASSIGNMENT C¥ LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants 10
Lender as additional security all the right, title and interest in and to any and all existing or future jeases, subleases, and
any other written 0: yeshal agreements for the use and occupancy of any portion of the Property, inciuding any extensions,
renewals, modifications ¢ substitutions of such agreements (all referred to as "Leases") and rents, issues and profits (all
referred to as "Rents"). Jisiigagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may colicc?, ceccive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of

this Security Instrument.

Mortgagor agrees that this assignmert.is -umediately effective after default between the parties t0 this Security Instrument
and effective as to third parties on the recozding of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Martgagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property without ‘he necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, notif.es Morgagor of defauit and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default, Mortgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor’s possession and will reccive any Rents in toust for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided-irihis Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant law. Yiortgagor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable law.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVEUCTMENTS. Mortgagor agrees to comply with the

provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or 2

planned unit development, Mortgagor will perform all of Mortgagor’s dutics .inder the covenants, by-laws, of regulations
of the condominium or planned unit development.

12.DEFAULT. Mortgagor will be in default if any party obligated on the Secured Deebt-fails to make payment when due.

Mortgagor will be in default if a breach occurs under the terms of this Security Instrunicat or.any other document executed

for the purpose of creating, securing or guarantying the Secured Debt. A good faith beli¢f by Lender that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or that the ptospect of any payment or
the value of the Property is impaired shall also constitute an event of default.

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender (o provide Mortgagor with
notice of the right to cure of other notices and may establish time schedules for foreclosure actions. Subject 10 these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the

Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal ghall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a defauit or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

A . . ..
' C e fpage 3 of 6!
©1934 Benkers Systems, Inc., St. Cloud, MN_ Form RE-MTG-IL 8/24/98 HIL-01-0001387 ' M

10527242  ALL SIGNERS HUTIAL HERE

T T




..
UNOFFICIAL COPY ,

14. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lender’s ¢xpenses if Mortgagor breaches any covenant in this Security
Instrument, Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or

agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or pro?ecting Lender’s rights and remedies
under this Security Instrument. This amount may include, but is not limited to, attorneys’ fees, court costs, and other legal
expenses. This Selurity Instrumen; shall remain in effect ynti] released. ,

15. ENVIRONMENTAYJ; L AWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitarirq, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA. 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opiniens or interpretive letters ceuverning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any/toxic, radioactive or hazardous material, waste, pollutant or contaminant whick has
characteristics which render the subsiarce dangerous or Potentially dangerous to the public health, safety, welfare or
environment. The term includes, withov; limitation, any substances defined as "hazardous material,” "toxic substances, "
"hazardous waste, " "hazardous substance, " ¢r “regulated substance” under any Environmental Law,

Mortgagor Iepresents, warrants and agrees that:
A.Except as previously disclosed and acknowledgca 1n writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restric{ion\does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the wormal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing 5 Dznder, Mortgagor and Cvery tenant have been, are,
and shall remain in ful] compliance with any applicable Environmréntal Law.

C. Mortgagor shall immediately notify Lender if a release or threatened ‘releas: of 3 Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental 1 sw concerning the Property. In such an
event, Mortgagor shall take al Decessary remedial action in accordance with any’Ervironmental Law.

D.Mortgagor shal immediately notify Lender in writing as soon as Mortgagor has 12ason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or/threatened release of any
Hazardous ‘Substance or the violation of any Environmental Law,

eheLzen \R_ oo
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds 1o principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

18. ESCROW FOR TAXFS AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds {or-#%2s and insurance in €scrow.

19. FINANCIAL REPORTS ANL’ 2 DDITIONAL DOCUMENTS. Morigagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees t0 sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor’s
obligations under this Security Instrument ard Lender's lien status on the Property.

20.JOINT AND INDIVIDUAL LIABILITY; CG-2"GNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If M rtgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor s interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree 1o be personally liable on the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees (o waive any «ights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obiigaticn. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that Learer and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Instmizient or any evidence of debt without Mortgagor’s
consent. Such a change will not release Mortgagor from the terms of this seculity Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Meitzagor and Lender.

31, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Ins.riment is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the:lows of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments; oty agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly oz impliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced accosding to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrumen?. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

22. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by. mailing it by first class mail
to the appropriate party’s address on page 1 of .this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all mortgagors.

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights

relating to the Property.
1 {‘}527242 &X{pageSOfﬁ)
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24, MAXIMUM OBLIGATION LIMIT. The total

..........................................

. This limitation of amo
other fees and charges validly made pursuant to this Security Instrument

made under the terms of this Security Instrument t

25.OTHER TERMS. If checked, the following are applicable to this Security Instrument

i
|

0 Line of Credit, The Secured Debt includes a revolvin:
reduced to a zero balance, this Securi

ty Instrument will remain in effect until released.
&l Construction Loan,

Fixture Filing, Mortgagor grants to Lender a securi
future and thit are or will become fixtures related 1o
statement ane any carbon, photographic or other repro

principal amount secured by this Security Instrument at any one time shall
not exceed $ 8,360.00

unt does not include interest, attorneys fees, and
. Also, this limitation does not apply to advances
0 protect Lender’s security and to perform any of the covenants
contained in this Security Instrument.

g line of credit provision. Although the Secured Debt may be

This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.

ty interest in all goods that Mortgagor owns now or in the
the Property. This Security Instrument suffices as a financing

duction may be filed of record for purposes of Article 9 of the
Uniform Com necial Code.

U Riders. The covenaoss and agreement
amend the terms of thig Security Inst
L] Condominium Rider < []
O Additional Terms.

s of each of the riders checked below ar
rument. [Check all applicable boxes]

Planned Unit Development Rider [ Other

SIGNATURES: By signing below, Mortgagor agrees

to the terins.arnd covenants contained in this S
any attachments. Mortgagor also acknowledges receipt

of a copy of *hi

4 If checked, refer to the attached Add

..................

¢ incorporated into and supplement and

ecurity Instrument and in

s Security Instrument on the date stated on page 1.

endum incorporated herelr; for additional Mortgagors, their signatures and
acknowledgments.

/fﬂ ’W//mﬁ ..... . (odr ! ‘%/. o/
(Signature) CHARLES CORDERO (Date} (Signa ate)

....................................

, Signaure) " MARTK DELOURDES CGRIERO ™

ACKNOWLEDGMENT:

~ STATE OF ........ A llinol§ , COUNEY OF ... 4&{( e, } ss.
Andividaaly is i ledged before me this ..... 4.2, . day of .. A}’[’»'Z ....... eol
RREEE.. S AR, DelavRres AR ber,
SARRY HESSING o commission
UC,STATE OFILLINOS & et A T Rt
&?E%F;}JEEION EXPIRES 4/15/2002 {Notary Public)
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expires:

.........................
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