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Words used in multiple sections of this document are defined betow and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the wsaga-of words used in this document are also provided

in Section 16.

DEFINITIONS

(A) "Security Instrument" means this document, which is dates ~ June 7, 2001 ,
together with all Riders to this document.
{B) "Borrower" is

Michael A McCauley and

Karyn McCauley his wife,

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Fidelity Federal Savings Bank

Lenderisa Federal Savings Bank
organized and existing under the laws of the United States of America . "
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(P} "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements- under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
o Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEF LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID Number; 13132150220000 which currently has the address of
2730 W Sunnyside Ave [Street]
Chicago i<ity], Tllinois 60625 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafler erected o e property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemnts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby coaveyed and has
the right 10 mortgage, grant and convey the Property and that the Property is unencumbired, -except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Prope:cy 2gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.

@D-G(IL) {0010y Page 3ol 15 »ﬂ Form 3014 1/01
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shail pay directty, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenani and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant o a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds < the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
rcasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds skl be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lendr. if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shali app'y the Funds to pay the Escrow Items no later than the time specified- under
RESPA. Lender shall not c:arge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to riake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lencer an agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withcut ‘charge, an annual accounting of the Funds as required by
RESPA.

If therc is a surplus of Funds held in escrov,, as defined under RESPA, Lender shall account (o
Borrower for the excess funds in accordance with RESPA.If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as-iequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escicw) as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to/2cnder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthiy payments.

Upon payment in full of all sums secured by this Security Instrumeit. t.ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, ‘easehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assgssmais, if any. To the
extent that these items are Escrow liems, Borrower shall pay them in the manner prov:ded in-Seetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a mannerasceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good ta‘a by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Sccurity Instrument, If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Serurity Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aftr.the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal iesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick sonsent shall not be unreasonably withheld, or unless extenuating circamstances
exist which are beyond Boriower's control.

7. Preservation, Mai{enance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Frorerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the. Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decr zasing in value due 1o its condition, Unless it is determined pursuant to
Section S that repair or restoration is not econamically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or darazge. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, ti Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeni-or-in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds a¢-/not sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coimp!ciion of such repair or restoration.

Lender or its agent may make reasonable eniries upon 7ac inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveisients on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speCifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Gurirg the Loan application process,
Borrower Of any persons or entities acting at the direction of Borrower or.witx Rorrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemzots 1o Lender (or failed to
provide Lender with material information) in connection with the Loan. Material represcntations include, but
are not limited 1o, representations concerning Borrower’s occupancy of the Property as Boirower’s principal
residence. .

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails 10 perform the covenants and agreements contained in this Security Instrumeiit (b) there is
a legal proceeding that might significantly affect Lender’s intercst in the Property and/or rights vuder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/ot assessing the value of the Property, and securing and/or rcpairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration 0 repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds snall oe applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if 21V, naid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event.<f 2 rotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the siuns secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Berrower., . .
In the event of a pattizl t=king, destruction, or loss in value of the Property in which the fair market

value of the Property immediatelv-hefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums $ecursd by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrswver and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction; (a) the total amount o (¢ sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair markel value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall ve p2id to Borrower.

In the event of a partial taking, destruction, or !azs in value of the Property in which the fair market
value of the Property immediately before the partidl taxing, destruction, or loss in value is less than the
amount of the sums secured immediately before the parial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelianeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arz'thzn due.

If the Property is abandoned by Borrower, or if, after notica by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 10 make an award 10 ~zide a claim for damages, Borrower fails
10 respond to Lender ‘within 30 days after the date the notice is giver, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Fraperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means toe third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criininal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmient 2{{ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaul! ans’, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be fisirizsed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material ‘wmpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s intcrest in the Property are hereby assigned

and shall be paid to Lender. _
All Miscellaneous Proceeds that are not applied 10 restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant 1o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period whicli taust elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 aid he notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice zi'd onnortunity 1o take corrective action provisions of this Section 20.

1. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxi< cr hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gascline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matera's containing asbestos or formaldchyde, and radioactive materials; (b}
"Environmental Law" means federal lay/s and laws of the jurisdiction where the Property is located that relate
1o health, safety or environmental protection; () "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defiredi Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute 10, 0+ atherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presencc, use, disposal, storage, or release of any Hazardous
Substances, or threaten 10 release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propcrty (a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or {cy-which, duc to the presence, use, or rclease of a
Hazardous Substance, creates a condition that adversely affectsih< value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the-I'roperty of small quantities of Hazardous
Substances that are generally recognized 1o be appropriate to normal rzsidenial uscs and 1o maintcnance of
the Property (including, but not limited to, hazardous substances in consum&r pinducts).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actudl knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releise or threat of
rclease of any Hazardous Substance, and (c) any condition caused by the presence, usc or clease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or i swotified by
any governmental or regulatory authority, or any private party, that any removal or other remediaues of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

7 Initials: 2
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a}
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’ssuve. If the default is not cured on or before the date specified in the notice, Lender at its
option may rejuire immediate payment in full of all sums secured by this Security Instrument without
further demand snd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, réasupable attorneys’ fees and costs of title evidence.

23. Release. Upon payiient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower (sh:ll.pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument,-out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appl.cable Law.

24. Waiver of Homestead. In accordzace with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom<ricad exemption laws.

5. Placement of Collateral Protection Insurancs, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemcpt with Lender, Lender may purchasc insurance at
Borrower’s expense to protect Lender’s interests in Borrowsi s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases miay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the'zoilateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with/evicence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement, If Licnder purchases insuraice for the
collateral, Borrower will be responsible for the costs of that insurance, mcwding interest and any other
charges Lender may impose in connection with the placement of the insurance, yot! the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adced to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the-cost of insurance
Borrower may be able to obtain on its own.

o mma%/f\
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County ss:
a Notary Public in and for said county and

STATE OF ILLINOIS,
L Hie Unders: jncaL

statc do hereby certify that
Michael A McCauley and Karyn McCauley his wife,

instrument as his/her/their free and voluntary act, for the uses and purposes therem set forth.
] dayof Juen €

Giver uniler my hand and official seal, this

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument

appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
zool

My Commission Fxpi.es

Notary Pibligy
LLINOIS
62001

VERONICA J. K
NOTARY PUBLIC, STATE OF |
MY COMMISSION £XPIRES 10/1

. .@;;j;,%%fﬁf\

dy

Page 15 cf 15

-6{IL) (00
% (IL) (010

Form 3014 1/01

v
€.y

8925







UNOFFICIAL COPY

ALTA COMMITMENT
SCHEDULE C

File No.: LARS57658

LEGAL DESCRIPTION:
Lot 38 in Block 29 in First Addition to Ravenswood Manor,' a
and the West 1/2 of the Northeast 1/4 of Section 13, Townshi
between Manor and Fairficld Avenucs and the Sanitary District ri
July 17, 1909 as Document 4407697 in Cook County, Illinois.

subdivision of that part of the East 1/2 of the Northwest 1/4
p 40 North, Range 13, East of Third Principal Meridian, lying
ght of way reference being had to Plat thereof recorded

Page2
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 7th day of June, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Ded (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrowzi's Nole to

Fidelily Federal Savings Bank

(the
"Lender") of the sam= &a'e and covering the Property described in the Security Instrument and located at:

2730 W Sunnysidz Ave, Chicago, Illinois 60625
{Propeny Address)

1-4 FAMILY COVENANTS. ((n aldition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covinant and agree as follows:

A. ADDITIONAL PROPERTY SUBJEUT TO THE SECURITY INSTRUMENT. In addition ©
the Property described in the Security Instrument, the, following ilems now or hereafter attached to the
Property to the extent they are fixtures are added to-ths-Property description, and shall also constitute the
Property covered by the Security Instrument: building-iraterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended to be used in connection with the Property,
including, but not limited 1o, those for the purposes of supplyiip-or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparaus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, sloves, refiigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinas; soades, curtaing and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of waicaincluding replacements and
additions thereto, shall be deemed to be and remain a part of the Property coveres by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument (¢ the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Sccurity Instrument

as the "Property.” ; -

H H "
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT %{T -

<lnitiglg % LA T A SN

Page 1 of 4 , / Form 5170 1/01 A
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Borrower agrees that each tenant of the Property shail pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first 1o the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited o, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Prordrty, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appoiiied receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled 10 have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
securily.

If the Rents of the Proparty are not sufficient to cover the costs of taking control of and managing the
Property and of collectingtic Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perforn, auy act that would prevent Lender from exercising its rights under
this paragraph,

Lender, or Lender’s agents or a judicialty appointed receiver, shall not be required 10 enter upon, lake
control of or maintain the Property before or aftér giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver,‘may do so at any time when a default occurs, Any
application of Rents shall not cure or waive any detault-or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminale when all the sums secured by the Security
Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower’s default o”-breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instriment and Lender may invoke any of
the remedies permitied by the Security Instrument.

{jlni_ﬁal&‘?\%
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  7th day of June, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed ithe "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
securc Borrows: s Adjustable Rate Note (the "Note") 10

Fidelity PFederal Savings Bank

(the "Lender") of the sanie date and covering the Property described in the Security Instrument and located at:

2730 W Sunnyside ave , Chicago , Illinois 60625
[Propenty Address]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IM HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESi.T IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to-ths-covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agroe as follows;

A. INTEREST RATE AND MONTHLY PAYMENT CHAMCZS
The Note provides for an initial interest rate of 6 .875 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate I will pay may change on the first dayof July, 2(¢4

and on that day every 36th  month thereaficr. Each date on which my iniceest.rate could change

is called a "Change Date." v
Q
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(D) Limits on Interest Rate Changes

(Please check appropriate boxes; if no box is checked, there will be no maximum limit on
changes.)

] (1) There will be no maximum limit on interest rate changes.
(2). The interest rate I am required to pay at the first Change Date will not be greater than
% or less than %.
x] (3) My interest rate wilt never be increased or decreased on any single Change Date by morc than
two percentage

points / 2.000 %) from the rate of interest I have been paying for the
preceding perior
{4) My interest ruse will never be greater than 12.875 %, which is called the
"*Maximum Rate "

] (5) My interest rate wil rever be less than 3.000 %, which is called the

"Minimum Rate."
[] (6) My interest rate will nevir be less than the initial interest rate.
(7) The interest rate 1 am requird to pay at the first Change Date will not be greater than

Yo/0r ‘ess than %. Thereafter, my

interest rate will never be increased ur decreased on any single Change Date by more than
percentage points

( %) from the.zate of interest | have been paying for the preceding

period.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a noticc of any changes in my interestrate and the amount of
my monthly payment before the effective date of any change. The notice will include-information required by
law Lo be given to me and also the title and telephone number of a person who will arswe! any question |
may have regarding the notice.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustabj¢ Rate Ridey.

// 4 4/, (Seal) %W\%‘? Q{\Q\CI»QM Seal)
Michael i McCauley CBérrower Karyn Mc@%ley _-:j

A (Scal} {Scal)
-Borrower -Borrower

(Snal) (Seal)

-Borraw i -Borrower

(Seal) a {Seal)

-Borrower -Borrower
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