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MORTGAGE
{With Future Advance Clause)

parties, their addresses anu tX identification numbers, if required, are as follows:

MORTGAGOR: Archilbala itchell and Linda S Mitchell , Husband and Wife

LENDER: GreenPoint Mortgage Funding, Inc. \%

1100 Larkspur Landing Cirgia
Suite 101 V\/\

Larkspur, Califorfia 94939

g

CONVEYANCE. For good and valuable consideration, the riceipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgager's performance nder this Security Instrument, Mortgagor grants, bargains,
sells, conveys, mortgages and warrants to Lender the following descrile property:
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The property is located inCook . . at 4800 Scuth Lake Shore Drive
(County)
#1215 N , Chicago e , [linois 60615
(Address) (City) (ZIP Code

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, /2 water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and :eplacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debt(s)
secured and you should include the final maturity date of such debt(s).)

Home Equityline of Credit Agreement dated: 06/04/2001
Maturity Date: June 1, 2016
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed
after this Security Instrurnent whether or not this Security Instrument is specifically referenced. If more than one
person signs this Security Instrument, each Mortgagor agrees that this Security Instrument will secure all future
advances and future obligations that are given to or incurred by any one or more Mortgagor, or any one or more
Mortgagor and others. All future advances and other future obligations are secured by this Security Instrument even
though all or part may not yet be advanced. All future advances and other future obligations are secured as if made on
the date of this Security Instrument. Nothing in this Security Instrument shall constitute a commitment to make
additional or future loans or advances in any amount. Any such commitment must be agreed to in a separate writing.

1

C. All other obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law,
including, but not limited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor
and Lender.

D. All additionai suins advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its v2iue and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument.

In the event that Lender fails t» urovide any necessary notice of the right of rescission with respect to any additional
indebtedness secured under paragraph P-of this Section, Lender waives any subsequent security interest in the Mortgagor's
principal dwelling that is created by this Seurity Instrument (but does not waive the security interest for the debts referenced
in paragraph A of this Section).

MORTGAGE COVENANTS. Mortgagor agrees that the covenants in this section are material obligations under the
Secured Debt and this Security Instrument. If Morig=por breaches any covenant in this section, Lender may refuse to make
additional extensions of credit and reduce the credit lirnit. Ry not exercising either remedy on Mortgagor's breach, Lender
does not waive Lender's right to later consider the event a breach if it happens again.

Payments. Mortgagor agrees that all payments under the Securid Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrument.

Prior Security Interests. With regard to any other mortgage, deed of trust, sceurity agreement or other lien document that
created a prior security intercst or encumbrance on the Property, Mortgago. agrecs to make all payments when due and to
perform or comply with all covenants. Mortgagor also agrees not to allow any riodification or extension of, nor to request
any future advances under any note or agreement secured by the lien document without Zender's prior written approval.

Claims Against Title. Mortgagor will pay all taxes, assessments, liens, encumbrances. lease payments, ground rents,
utilities, and other charges relating to the Property when due. Lender may require Mortgagor .o piovide to Lender copies of
all notices that such amounts are due and the receipts evidencing Mortgagor's payment. Mortgapor.will defend title to the
Property against any claims that would impair the lien of this Security Instrument. Mortgagor agres«o.assign to Lender, as
requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supplz lakaor or materials to
maintain or improve the Property.

Property Condition, Alterations and Inspection. Mortgagor will keep the Property in good condition and make all repairs
that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or deterioration of the Property.
Mortgagoer agrees that the nature of the occupancy and use will not substantially change without Lender's prior written
consent. Mortgagor will not permit any change in any license, restrictive covenant or easement without Lender's prior
written consent. Mortgagor will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of
any loss or damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for
the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection.

W {page 2 of 6)
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Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney in
fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor shall
not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the taw or this Security Instrument.

[
1

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions of any lease
if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a planned unit
development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lender tne-proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Propzrty.: Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignrien: of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

Insurance. Mortgagor shall ke€o "roperty insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to ite-type and location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The ineursace carrier providing the insurance shall be chosen by Mortgagor subject to
Lender's approval, which shall not be unreazonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender's option, obtain coverags to protect Lender's rights in the Property accerding to the terms of this
Security Instrument.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard "mortgage clause” and, where
applicable, "loss payee clause.” Mortgagor shall immedia‘ely notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and rencwels: If Lender requires, Mortgagor shall immediately give to
Lender all receipts of paid premiums and renewal notices.-Ugon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if nut<nede immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied-to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any applicziion of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount oi-2ny payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Morigagor's right to any insirazice policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the/secured Debt immediately before the
acquisition.

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon request, any financial statement or
information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and 1¢ 23w additional documents
or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgage: s-obligations under this

Security Instrument and Lender's lien status on the Property.

5. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately due and
payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. This right is subject to the
restrictions imposed by federal law (12 C.F.R. 591), as applicable.

6. DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that is
an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a payment
when due.

age 3 of 6f
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Property. Any action or inaction occurs that adversely affects the Property or Lender's rights in the Property. This includes,
but is not limited to, the following: (a) Mortgagor fails to maintain required insurance on the Property; (b) Mortgagor
transfers the Property; (c) Mortgagor commits waste or otherwise destructively uses or fails to maintain the Property such
that the action or inaction adversely affects Lender's security; (d) Morigagor fails to pay taxes on the Property or otherwise
fails to act and thereby causes a lien to be filed against the Property that is senior to the lien of this Security Instrument; (e) a
sole Mortgagor dies; (f) if more than one Mortgagor, any Mortgagor dies and Lender's security is adversely affected; (g) the
Property is taken through eminent domain; (h) a judgment is filed against Mortgagor and subjects Mortgagor and the
Property to action that adversely affects Lender's interest; or (i) a prior lienholder forecloses on the Property and as a result,
Lender's interest is adversely affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes indebted to
Lender or another lender in an aggregate amount greater than the amount permitted under federal laws and regulations.

7. REMEDIES ON TAFAULT. In addition to any other remedy available under the terms of this Security Instrument,
Lender may acceleratediie Secured Debt and foreclose this Security Instrument in a manner provided by law if Mortgagor is
in default. In some insiazces, federal and state law will require Lender to provide Mortgagor with notice of the right to
cure, or other notices and riay establish time schedules for foreclosure actions. Upon default, Lender shall have the right,
without declaring the whole indettedness due and payable, to foreclose against all or part of the Property. This Security
Instrument shall continue as a licn or-any part of the Property not sold on foreclosure.

At the option of the Lender, all or any rut of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving neuice if required by law, upon the occurrence of a default or anytime thereafter.
The acceptance by Lender of any sum in pavment or partial payment on the Secured Debt after the balance is due or is
accelerated ar after foreclosure proceedings are filod-shall not constitute a waiver of Lender’s right to require complete cure
of any existing default. By not exercising any remedy; ~n Mortgagor's defauit, Lender does not waive Lender's right to later
consider the event a default if it happens again.

8. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If Mortgagor breaches
any covenant in this Security Instrument, Mortgagor agrees to pav/a'! expenses Lender incurs in performing such covenants
or protecting its security interest in the Property. Such expenses’ iticlude, but are not limited to, fees incurred for
inspecting, preserving, or otherwise protecting the Property and Lende:'c-security interest. These expenses are payable on
demand and will bear interest from the date of payment until paid in full at Zne highest rate of interest in effect as provided
in the terms of the Secured Debt. Mortgagor agrees to pay all costs and-eypenses incurred by Lender in collecting,
enforcing or protecting Lender's rights and remedies under this Security Instrurnert, This amount may include, but is not
limited to, attorneys’ fees, court costs, and other legal expenses. To the extent peimiiced by the United States Bankruptcy
Code, Mortgagor agrees to pay the reasonable attorneys' fees Lender incurs to collect the Secured Debt as awarded by any
court exercising jurisdiction under the Bankruptcy Code. This Security Instrument shall resiain in effect until released.

9. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section /(' Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liaoility~Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orderd, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or 2 hazardous-substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,” "toxic substances,”
"hazardous waste,” "hazardous substance,” or "regulated substance” under any Environmental Law.

1(‘329177 fpagelX pf 6}
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Mortgagor represents, warrants and agrees that:

A. Except as previousty disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shali immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shail take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or ihriaizned investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substazice or the violation of any Environmental Law.

10. ESCROW FOR TAXES ANV IMSURANCE, If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds for taxes and-insurance in escrow.

11. JOINT AND INDIVIDUAL LIABILI(Y ; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual If Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage 'Mortgagor's interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liab'z.on the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to "vaive.any rights that may prevent Lender from bringing any action or
claim against Mortgagor or any party indebted under the oblipation. These rights may include, but are not limited to, any
anti-deficiency or one-action laws. The duties and benefits o: t4iz Security Instrument shall bind and benefit the successors
and assigns of Mortgagor and Lender.

12. SEVERABILITY; INTERPRETATION. This Security Instrument /s-complete and fully integrated. This Security
Instrument may not be amended or modified by oral agreement. Any section 1n this Security Instrument, attachments, or
any agreement related to the Secured Debt that conflicts with applicable law wili nat be effective, unless that law expressly
or impliedty permits the variations by written agreement. If any section of this Scurrity Instrument cannot be enforced
according to its terms, that section will be severed and will not affect the enforceability of the remainder of this Security
Instrument. Whenever used, the singular shall include the plural and the plural the singelar. The captions and headings of
the sections of this Security Instrument are for convenience only and are not to be used to iatern.ret or define the terms of
this Security Instrument. Time is of the essence in this Security Instrument.

13. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it-bi first class mail to
the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing. Notice
to one mortgagor will be deemed to be notice to all mortgagors.

14. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

10529177

fpag of 6}
{©) 1994 Bankers Systems, Inc., 51, Cloud, MN Form OCP-REMTG-IL 6/17/99

@D -C465{IL) (9309).01
UUAQ-03P 0103374740




UNOFFICIAL COPY




UNOFFICIAL COPY

15. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $10,000.00 . This limitation of amount does not include interest, attorneys fees, and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances
made under the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained

in this Security Instroment.

16. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be reduced to a
zero balance, this Security Instrument will remain in effect until released.

17. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the Secured Debt, except to the
extent required by the laws of the jurisdiction where the Property is located, and applicable federal laws and regulations.

18. RIDERS. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms or{itis Security Instrument.
[Check all applicabie huzes]

[ Assignment of Leases and Rents [ Other

19. (1 ADDITIONAL TERMS.

SIGNATURES: By signing below, Mortgagor agrees to the terms and coverunts contained in this Security Instrument and in
any attachments. Mortgagor also acknowledges receipt of a copy of this Security insirument on the date stated on page 1.

(] If checked, refer to the attached Addendum incorporated herein, for ddd.tional Mortgagors, their signatures and
acknowledgments.

(Signature) Arch:L lbald M:Ltchell

ACKNOWLEDGMENT:
STATE OF Illinois COW OF Cook }ss.

ThlS lgi}rume t weﬁ acknogidg[e\iifefore me this

My commission expires:
(Seal)

(Individual)

(Notary Public)

“OFFICIALSEAL" | 10529177
LESLIE E. 5. GREEN l{
|

Nofary Public, Stafe of illinois

Mv Commission Expires 7/30/01
1N
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STREET ADDRESS: 4800 U NEQOE EEI'IQIAL NC O P Y

CITY: .CHICAGO COUNTY: COOK
TAX NUMBER: 20-12-100-003-1661

LEGAL DESCRIPTION:
UNIT 1215-"N" IN THE NEWPORT CONDOMINIUM AS DELINEATED ON THE SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

BLOCK 1 IN CHICAGO BEACH ADDITION, BEING A SUBDIVISION OF LOT “"A" IN BEACH HOTEL CO’'S
CONSOLIDATION QOF CERTAIN TRACTS IN FRACTIONAL SECTIONS 11 AND 12, TOWNSHIP 38 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPTING FROM SAID BLOCK 1 THAT PART
THEREOF WHICH LIES NCRTHEASTERLY OF A LINE 40 FEET SOUTHWESTERLY FROM AND PARALLEL TO
THE NORTHEASTERLY LINE OF SAID BLOCK} {SAID PARALLEL LINE BEING THE ARC OF A CIRCLE
HAVING A RADIUS OF 1568.16 FEET CONVEX SOUTHWESTERLY), IN COOK COUNTY, ILLINOIS; WHICH
SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
24730609, AND .S AMENDED FRCOM TIME TC TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE CUMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

10529177
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4TH day of June, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrewer's Note to GreenPoint Mortgage Funding, Ine.

1100 Larkspur Landing Circle, Suite 101, Larkspur, California 94939

{the "Lender") of f'ie same date and covering the property described in the Security Instrument and located
at: 4800 South Liie Shore Drive, #1215 N, Chicago, Illinois 60615

[Property Address}

The Property includes a unit iii, «ogether with an undivided interest in the common elements of, a
condominium project known as:
Newport Condominiums
[Nain= of Condominium Project]

(the "Condominium Project”). If the owners as;ociation or other entity which acts for the Condominium
Project (the "Owners Association") holds title tc preperty for the benefit or use of its membets or
shareholders, the Property also includes Borrower's inicrest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to e covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and ag:.ee as follows:

A. Condominium Obligations. Borrower shall perform-ail of Rorrower's obligations under the
Condominium Project’'s Constituent Documents. The "Constituent Documents® are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws: (iii} code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when vz, il dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project whicl is)satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibic-levels), for the

UUAQ-03P 010322740

MULTISTATE CONDOMINIUM RIDER-Single Family/Second Mortgage

@@G;zosn {0003} /99
Page 1 of 3 Initials:
VMP MORTGAGE FORMS - {800)521-729
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periods, and against loss by fire, hazards included within the term "extended coverage," and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and (ii) Borrower’s obligation under
Uniform Covenant 5 to maintain hazard insurance coverage on the Property is deemed satisfied to the
extent that th= required coverage is provided by the Owners Association policy.

Whai Lexder requires as a condition of this waiver can change during the term of the loan.

Borrower shiall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the mizsicr or blanket policy.

In the event oi 2 istribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, wheter to the unit or to common ¢elements, any proceeds payable to Borrower are
hereby assigned and shall ve 'p2id to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the-excess, if any, paid to Borrower.

C. Public Liability Insurazcz. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a putlic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds ¢l ainy award or claim for damages, direct or consequential,
payable to Borrower in connection with asy <nndemnation or other taking of all or any part of the
Property, whether of the unit or of the common'elericnts, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. luch proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniférp. Covenant 9.

E. Lender's Prior Consent. Borrower shail not, ¢xsert after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Propeity or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandomuneot-or termination required by law in the
case of substantial destruction by fire or other casualty or in the csse of a taking by condemnation or
eminent domain; {ii) any amendment to any provision of the Constituent ocuments if the provision is for
the express benefit of Lender; (iii) termination of professional mumsgement and assumption of
self-management of the Owners Association; or (iv) any action which would bave the effect of rendering
the public liability insurance coverage maintained by the Owners Association un:cceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments = hen due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become adlitional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to_otpci. terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate und shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

UUAQ-03P 0103374740
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Archilbald Mitchell -Borrower

-Borrower

_—_(Seal)

porrower

(Seal)

-Borrower

UUAQ-03P

@ -Z08R (0003}
®

(Seal)

(Seal)

Ll S mkeked

Linda S Mitchell

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

Page 3 of 3

-Borrower
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 4TH day of June, 2001
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Derd (the "Security Instrument”) of the same date given by the undermgned (the "Borrower™) to
secure Boirovier's Note to

GreenPoint Mortgage Funding, Inc.
(the

"Lender") of the sain: ante and covering the Property described in the Security Instrument and located at:

4800 5o74th Lake Shore Drive, #1215 N, Chicago, Ilinois 60615
[Property Address)

1-4 FAMILY COVENANTS. ’a addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtier sovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJZCC.TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, e following items now or hereafter attached to the
Property to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: building raaterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or/irtended to be used in connection with the
Property, including, but not limited to, those for the purposts of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention ard-extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, wruer closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm vindows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panel'ng and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed <o ke and remain a part of the
Property covered by the Security Instrument. All of the foregoing together witl: the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a le=sehold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUEORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to t:c Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT L.C52 iNSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which ‘nsurance is required by Section 5.

E. "BORROWER'S RIGET TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPAMCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupzney-of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upco tender's request after default, Borrower shall assign to
Lender all leases of the Property and all security dencrits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion. As us(d ‘a.this paragraph G, the word "lease” shall mean
"sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to wLender all the rents and revenues
("Rents") of the Property, regardless of 1o whom the Rents of the Ploperty are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that caca tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive e Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrtumsnt, and (ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's ageat. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security c¢nly.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shai’ e held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the, Security
Instrument; (ii} Lender shall be entitled to collect ard receive afl of the Rents of the Propeny; (iii)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other chargss on the Property, and then to the sums secured by the Security Instrument; (v} Lender,
Lender's ageis or any judicially appointed receiver shall be liable to account for only those Rents actually

- received; and (viy Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and“ruilect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Ficpeity as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecti.g/the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lepder secured by the Security Instrument pursuant to Section 9.

Borrower represents and wairauts that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not pertorm, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judiciaily appointed receiver, shall not be required to enter upon,
take control of or maintain the Property befor or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appoiuted. zceeiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive ony default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall terrinate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default o7 kreach under any note or agreement in
which Lender has an interest shail be 2 breach under the Security Instriment and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

Archilbald . Mitchell -Borrower Linda S Mitchell -Borrower
(Seal) {Seal)

-Borrower -Borrower

b (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Bormower -Borrower
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