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RECORD AND RETURN TO:

THE NORTHERN TRUST COMPANY
ATTN: HOME LOAN CENTER, B-A
50 SOUTH LA SALLE STREET
CHICAGOD, ILLINOIS 60675

MORTGAGE MODIFICATION AGREEMENT

2000322752

This Mortgage Modificaticn ‘Agreement ("this Agreement") dated as of MAY 1, 2001 is

by, between and among
PAUL S. DETLEFS AND KATHEFA(N: f. DETLEFS, HUSBAND AND WIFE

(the foregoing party(ics), individually and Col'ectively, "Borrower") and
THE NORTHERN TRUST COMPANY ("Lender™).

WHEREAS, Lender has made a mortgage lozn (the "Loan") to Borrower in the principal amount of
$ 749,800.00 , reduced by payments to a cursenl principal balance of $ 749,900.00 ,
and Borrower has executed and delivered to Lender a nuie-evidencing the Loan (the note, together with any
and all riders and attachments thercto, as and if previously tdified or amended, the "Existing Note") dated
DECEMBER 15, 2000 ;

WHEREAS, Borrower has executed and delivered to Lender a (nortgage (the mortgage, together with
any and all riders and attachments thereto, as and if previously modified sr-amended, the "Morigage") dated
DECEMBER 15, 2000 and recorded in the Office of the Recorder of Deeds.6f . COOK COUNTY,
ILLINDIS , on DECEMBER 22, 2000 a5 Document’ Number 001004964
which Mortgage secures the Existing Note and conveys and morigages real cstate located at
2688 INDEPENDENCE AVENUE, GLENVIEW
in COOK COUNTY, ILLINDIS
identified by Pin Number: 04-34-189-072
(together with all fixtures and improvements thercon, the "Property").

, legally described on Exhibit A s424icd hereto and

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and Borrower
represents that it is the owner of the Property and that there are no liens (except for taxes not yet due) or,
mortgages on the Property, except any in favor of Lender and any junior morigage subordinated to the
Mortgage of which Lender has knowledge; and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documcented and disclosed by Lender, are replaced with the terms of thal note (together
with the terms of any and all riders and attachments thercto) dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
JANUARY 1, 2031 » and such note incorporated herein by reference (such note together with all
such riders and attachments, the "Replacement Note"), as such terms have been disclosed in the disclosures
given to Borrower by Lender in contemplation of this medification;

Rev, (240398 DPS 690

BOX 333-CTI
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YHIBIT "A

-
STREET ADDRESS: 2688 INDE: . .DENCE

CITY: GLENVIEW COUNTY: COOK 01004964
TAX NUMBER:

LEGAL DESCRIPTION:

PARCEL 1:

LOT 616 IN GLENBASE SUBDIVISION UNIT 1, BEING A SUBDIVISION OF LOTS 27 AND 28 IN
GLENVIEW NAVAL ATR) STATION SUBDIVISION NO. 2, BEING A SUBDIVISION OF PART QF SECTIONS
15, 21, 22, 23, 2627, 28 & 34, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COLNTY, ILLINOIS.

PARCEL 2:

NON-EXCLUSIVE EASEMENTS FOR IHHE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE AND
ENJOYMENT OVER AND UPON THE CCMMON PROPERTY AS DEFINED, DESCRIBED AND DECLARED IN
DECLARATION OF COVENANTS, CONDITICI'S, EASEMENTS AND RESTRICTIONS FOR SOUTHGATE ON THE
GLEN SINGLE FAMILY HOMES RECORDEC- ™3, DOCUMENT NUMBER 00206851.
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STATE OF )
COUNTY OF )

aMV”C’f ﬂfﬂf};w -— hgzl Ié%bglc zw,ﬁnd for said County in the ?tat-?:S

aforesaid, DO HEREBY CERTIFY that _ TaJl S v C -

who is/are personally known to me to be the same person(s) whose names are subscribed to the foregoing
instrument appeared before me and acknowledged that (s)he/they signed and delivered the said instrument as
his/her/their free and voluntary act for the uses and purposes therein set forth.

GIVEN uuaer'my hand and notarial seal this / day of i 4‘;! if ey [

W%@«Jm

Notary Public

LA L %xm/ﬂ,c/ v

Marforie Traschke

By: 7
3
Its: Vice President
STATE OF Iliinocis )
COUNTY OF Cook )

Nancy A. Sepulveda

I, a Notary Public/mand for said County, in the

State_aforesaid, DO HEREBY CERTIFY that__ Marjorie ‘Truschiz a(n)

Vice President (title) of The Northern Trust | ’
who 15 persona[ly known to me to be the same person whose name is subscribed to the foregoing instrument as
such Vice President (title), appeared before me thic.daj in person and

acknowledged that (s)he signed and delivered the said instrument as his/her free and voluntay act, and as the
free and voluntary act of said corporation, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this ﬁday of 7%4&%‘ ;d 0 /

(SEAL)
Notary Pul

01728/98) DPS 692
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FORM 9976 FOR Ut WITH FNMA MORTGAGE 2000322752

Property located at _2685 ANDEPENDENCE AVENUE, GLENVIEW, ILLINOIS 60025

ATTACHED TO AND FORMING A FART.OF A MORTGAGE (AS MODIFIED, THE "MORTGAGE") DATED

MAY

1, 2001 BET'WEEN AND AMONG

PAUL S. DETLEFS AND KATHER(NE C. DETLEFS

AS BORROWER, AND THE NORTHERN TRUST. COMPANY _AS LENDER.

L.

General. This Rider is attached to and forms an integrai part of the above-referenced Mortgage. Capitalized terms
defined in the remainder of the Mortgage and not otherwise defined in this Rider shall have the same meaning in this
Rider. Wherever possible this Rider and the remainder of-tiys Mortgage shall be construed so as to be consistent with
each other; however, if and to the extent that the terms of this' Rider conflict or are inconsistent with the remainder of
the Mortgage, the terms of this Rider shall prevail.

Additional Insurance Provisions. Paragraph 5 of this Mortgage is here)y ainended 1o provide that the Borrower shall
at all times provide, maintain and keep in force the following policies of insiance:

{a) Insurance against loss or damage to the improvements by fire and any of i risks covered by insurance of the
type now known as “all risk,” in an amount not Icss than the full replacement cost of the improvements (exclusive
of the cost of excavations, foundations and footings below the lowest basement floor)and with not more than
$1,000.00 deductible from the loss payable for any casualty. The policies of insurancz ~arsied in accordance with
this subparagraph shall contain the "Replacement Cost Endorsement”; and

{b) during the course of any construction or repair of the improvements on the property, comzichensive public
liability insurance; such insurance shall afford immediate minimum protection to a limit of not less than that
required by Lender with respect to personal injury or death to any one or more persons or damage to the property;
and

{c) during the course of any construction or major repair of improvements on the Property, builder’s risk insurance
(completed value form) against "all risks of physical loss,” including without limitation installation floater
coverage and collapse and transit coverage, during construction of such improvements, with deductibles not to
exceed $1,000.00 in nonreporting form, covering the total value of work performed and cquipment, supplies and
materials furnished. Said policy of insurance shall contain the "permission to cccupy upon completion of work or
occupancy” endorsement.

All other provisions of paragraph 5 shall remain in full force and effect. Lender’s right under paragraph 5 to use
insurance proceeds to repair or restore the property shall include any and all rights (o complete construction and
equipping of the improvements on the Property, subject to and as more fully provided in the Construction Loan
Agreement referenced below. The Lenders rights under this paragraph 5 are intended 10 be in addition to and not in
contravention of any rights under such Construction Loan Agreement.

(493} Rev. 08/28/95 DPS 4447
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ADJUSTABLE RATE RIDER

{3 Yecar Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1st day of May, 2001 \
and is incorporatcd into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust,
or Sccurity‘Oced (the "Security Instrument”) of the same date given by the undersigned (the "Borrower")
1o securc Borriver's Adjustlable Rate Note (the "Notc") io THE NORTHERN TRUST COMPANY

{the "Lender") of the wame datc and covering the properly described in the Sccurily Instrument and
localed at:
2688 INDZYENDENCE AVENUE, GLENVIEW, ILLINOIS 60025

|Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOMNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTZREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THF BCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tie’edvenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agres =5 Tollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANG:S
The Note provides for an initial intercst ratc of 6.5250 %. The Note provides for
changes in the intcrest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T will pay may change on the lirst day of January, 2004 .
and on that day cvery 36th month thereafier. Each date on which my intcrest rate could chanze is called a
"Change Datc."

2000322752

MULTISTATE ADJUSTABLE RATE RIDER-3 YEAR ARM-Single Family-Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT
Z-862R (0008) Form 314
® r,/
Page 1 of 4 Initials 3
VMP MORTGAGE FORMS - (B0D)

‘@ 20413-01
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* (B) The Index .

Beginning with the first Change Date, my intcrest rate will be based on an Index. The "Index" is the
weekly average yield on United States Treasury securitics adjusted 1o a constant maturity of three years, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before cach Change Date is called the "Current Index. "

If the Irdcx is no longer available, the Notc Holder will choosc a new index that is based upon
comparable infermation. The Note Holder will give me notice of this choice.

(C) Calculation oy Zhanges

Before cach Changé Date, the Notc Holder will calculate my new interest raic by adding
Twe and Three Fountas percentage points
( 2.7500%) to (he Current Index. The Note Holder will then round the result of this
addition (o the necarest onc-cighthof orz-percentage point (0.125%). Subject to the limits stated in Scction
4(D) below, this rounded amount will be 1y new interest rate until the next Change Date.

The Note Holder will then determine (he ariount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected 0 owe at the Change Date in full on the maturity date at my
new interest rate in substantially cqual payments. Thne tesult of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay al the firscChange Date will not be greater than
8.6250 % or less than 4.£6250 %. Thercafter, my interest rate will
never be increased or decreased on any single Change Date by moz: thin two percentage points (2.0%)
from the rate of interest 1 have been paying for the preceding 36 months ~My interest rate will never be
greater than 12.6250%.

(E) Effective Date of Changes

My ncw interest rate will become cffective on cach Change Date. [ will pay the siwount of my new
monthly payment beginning on the first monthly payment date after the Change Date untis the amount of -
my monthly payment changes again.

2000322752

initials: &4 an

@ésszn (0008) ' Page 2 of 4 Form 3114 1/01
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my intcrest ratc and the amount
of my monthly payment before the cffective date of any change. The notice will include information
required by law to be given 1o me and also the title and telephone nuinber of a person who will answer any
question [ may have regarding the notice,

B. TRANSFEZOF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of tlie Seeurity Instrument is amended (o read as Tollows:

Transfcr «f the Property or a Bencficial Interest in Borrower, As uscd in this Scclion
18, "Interest in'the Property” means any legal or bencficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond lor deed, contract for deed,
installment sales contriact or cscrow agreement, the intent of which is the transfer of title by
Borrower at a future date 13 a'prrchaser.

If all or any part of thc #roperty or any Interest in the Property is sold or transferred (or il
Borrower is not a natural perscn and a beneficial interest in Borrower is sold or transferred)
withoul Lender's prior written consen!, Lender may require immediate payment in full of all
sums sccurcd by this Security Instrumeit. However, this option shall not be exercised by Lender
il such excrcisc is prohibited by Applicabl: Law. Lender also shall not excrcise this option il
(a) Borrower causes o be submitted to Lendol information required by Lender 1o evaluate the
intended (ransferec as if a new loan were Geirgnade to the transferce, and (b)Y Lender
rcasonably determines that Lender's sccurity will wiol be impaired by (he loan assumption and
that a risk of a breach of any covenant or agreement i this Security Instrument is acceptable to
Lender.

To the cxtent permitted by Applicable Law, Lender‘inay charge a rcasonable fec as a
condition to Lender's consent 1o the loan assumption. Lender may alse require the transferee (0
sigh an assumption agrcemenl that is acceptable to Lender and inat ehligates the transferce to
keep all the promiscs and agreements made in the Nolc and inthig-Szcurity Instrument.
Borrower will continuc to be obligated under the Note and this Sccusiiy™ Fastrumenl unless
Lender releascs Borrower in writing, .

If Lender cxercises the option to require immc&i‘alc payment in full, Lendcrshall give
Borrower notice of acceleration. The notice shall provide a period of not less than 3042y from
the date the notice is given in accordance with Scction 15 within which Borrower miast pay all
sums sccurcd by this Sccurity Instrument. If Borrower fails to pay thesc sums prior 20 the
cxpiration of this period, Lender may invoke any remedics permitted by this Sccurity Instrunica
without (urther notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

NS M (Scal) (Scal)

PAUL S. DLTY.ENFS \ -Borrower KATHERINE C., DETLEFS -Borrower

a8 (Seal) (Scal)
-Borrower -Berrower
£ fScal) (Scal)
Llorovier -Borrower
{(Scal) - (Scal)
-Borrower -Borrower
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