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RECORD AND RETURN TO: )
THE NORTHERN TRUST COMPANY

ATTN: HOME LOAN CENTER, B-A

50 SOUTH LA SALLE STREET

CHICAGD, ILLINDIS B087S

i AN
L MORTGAGE MODIFICATION AGREEMENT |
~

~ e

i

2000082409

This Mortgage Mod1ﬁca lorAgreement ("this Agreement”} dated as of JUNE 1, 2001 is
by, between and among
DAVID N. ROSENGARD AND LAUPIT ROSENGARD

(the foregoing party(1es), individually and cotlectively, "Borrower ) and .
THE NORTHERN TRUST COMPANY T L ' - {"Lender"}.

WHEREAS, Lender has made a mortgage loan~{the "Loan") to Borrower in the principal amount of
$  148,000.00 , reduced by payments to a current principal balance of § ~ 142,284.32 o,
and Borrower has executed and delivered to Lender a rote evidencing the Loan (the note, together with any
.and all riders and attachments thereto as and if prewousl) modified or amended, the "Existing Note") dated
NOVEMBER 24, 1997

?

WHEREAS, Borrower has executed and delivered to Lender a riorigage (the morigage, together with
any and all riders and attachments thereto, as and if previously modified or‘amended, the "Mortgage") dated
NOVEMBER 24, 1997 - and recorded in thé Office of the Recorder-of Deeds of ~ COOK COUNTY,
ILLINOIS o , on JANUARY 239, 1898 - g5 Documeint 2yumber - 98076833
which Mortgage secures the Existing Note and conveys and mortgages real estate 'ocated at
2600 NORTH SOUTHPORT, #301, CHICAGO
in COOK COUNTY, ILLINOIS : ', legally described op Exhibit A at ached hereto and
identifiéd by Pin Number: 14-20-302-214-1041’ o :

(together with all fixtures and improvements thereon, the "Property”).

“WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and-Borrower
represents that itis the owner of the Property and that there are no liens (except for taxes not yet due) or
mortgages 'on the Property, except any in favor of Lender and any jumor morlgagc subordinated to the
Mortgage of which Lender has knowledge; and

 WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaced with the terms of that note (together
-with the terms of any and all riders and attachments thereto) dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not ‘paid earlier, due and payable on
JUNE 1, 2031 , and such note incorporated herein by reference (such note together with afl
such riders and attachments, the "Replacement Note"), as ‘such terms have been disclosed in the disclosures
given to Borrower by Lender in contemplation of this modification,

BOX 333077

Rev. 02/03/98 DPS 690
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER. 1401 007690086 F1

! STREET ADDRESS: 2500 N. SOUTHPORT #301.

CITY: CHICAGO . COUNTY: COOK
TAXNUMBER 14-29- _w.-"l4 1041

LEGAL DESCRIPTION:

UNITS 301 AND G43 IN AMHDHST LOFT CONDOMINUMS as DELINEATED ON A PLAT.OF SURVEY ,

OF THE FOLLOWING DESCRIBED PAPLLL OF REAL ESTATE

" LOTS 5, 12 TO ls, AND THAT PORTICM QY THE EAST AND WEST 16 FOOT ALLEY" LYING
NORTH OF AND ADJOINING SAID LOT 5 AT THE NORTH AND SOUTH ALLEY LYING WEST OF
AND ADJOINING LOTS 12 TO 16, BOTH ALLEVZ VACATED BY ORDINANCE RECORDED AD
10186377, IN THE SUBDIVISION OF 1OT 1 IN BLOCK 45 IN SHEFFIELD'S ADDITION TO

7 CHICAGO IN THE WEST 1/2 OF THE SOUTHWEST 1,4 UF SECTION 29, TOWNSHIP 40 NORTH,

RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WMICH PLAT OF SURVEY IS ATTACHED .

AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM HASCORDED AS DOCUMENT 89618047,

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST iN/IWE COMMON ELEMENTS, IN COCK.

COUNTY, ILLINOIS

ot —————
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STATE OF - )
COUNTY OF )

I, Ql'ilrﬁ' {*LQKJ"QI’IOLQ. ‘ a NOMK_)PUI}KD!" and for said County in the
aforedaid, DO O HEREBY CERTIFY tha 1oAVI D Genol :

who isfare personally knqwn {0 me to be the same person(s) whose names are subscribed to the foregoing
instrument appeared before me and acknowledged that (s)he/they signed and delivered the said instrument as
his/her/their free and voluntary act for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this 2 day of % LANA— ¢ QCD /

)

AN AN

N y
§ OFFICip.L. SEAL
(SEAL) § SYLVIA HZRNANDEZ _ :
: $ NOTARY PUBLIC, 8TATE DF ILUNOIS Notiry Pliblic
¢ MY COMMISSION EXPIncP.(2/28/08
CAVVVAAARRA AR AR AL T
/
L ‘W
B. Moran
By: G ) a
Its: Officer
ts: _ -
STATE OF Illinois ).
COUNTY OF ‘ Coock )
1,__Nancy A. Sepulveda a Notary Public in‘cuid for said County, in the
State aforesaid, DO HEREBY CERTIFY tha_ MAry B. Moran _ a(n)
Officer (title) of __The Northern Trust ~ ,
who is personally known to me to be the same person whose name is subscribed to the for=geing instrument as
such _ _Officer =~ . (titte), appeared before me this day 4n.person and

acknowledged that (s)he signed and delivered the said instrument as his/her free and voluntary ‘act, and as the

_ frec and voluntary act of said corporation, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this _Mday 04M1—Z,;

(SEAL)

Z

o289 DPS 692
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ADJUSTABLE RATE RIDER
(1 Year Treasury I_ndex.--Ratc Caps)
THIS ADIUSTA_BLE RATE RIDER is madc this 1st da.y of June, 2001

and is ircorporated into and shall be deemed to amend and: supplement the Mortgage,
Deed of Trus(or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower"} to/sevure Borrower's Adjustable Rate Note (the "Note") to THE NORTHERN TRUST
COMPANY ‘

(the "Lender") of the sarie date and covering the propcrty described in the Security Instrument and
located at:
- 2600 NORTH Gu'JTHPQRT, #301, CHICAGO, ILLINOIS 60614

[Property Address]

THE NOTE CONTAINS PRCViS'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MTMTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERFS"' RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE_TH BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the'crvenants and agreements madc in the Security
Instrument, Borrower and Lender further covenant and agrec a5 foilows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of &.5750 %. The Note provides for -
changes in the interest rate and the monthly pay menls as follows: {

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

‘ (A) Change Dates

. The interest rate | will pay may change on the first day of June, 2004 ,
and on that day every 12th month thercafter. Each date on which my interest ratc could Chance is called a
"Change Date."

2000082409
MULTISTATE ADJUSTABLE RATE RIDER - ARM &-2 -Single Family- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT "
Fannie Mae 4-2/6-2/6-2 ARM

@@@;ﬂzzn (6008) Farm 31 101
Page 1 of 4 tnitials:." :
VMP MORTGAGE FORMS - (800)521.7291 €] 2031001

i
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board: The most recent Index f1gure available as of the date 45 days
before eazn C hange Date is called the "Current Index." :

~If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparab!é infeimsziion. The Note Holder will give me notice of this choice.

{€) Calculation of Changes

Before each Change Date, the Notc Holder will calculate my ncw interest rate by adding
Twe and Three Fourths percentage points
( : 2.7500 %) tO the-Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage’ point (0. 125%}. Subject to the limits stated in Section
4(D) below, this rounded amount will b: iy new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Changé Date in full on the maturity date at my
new interest rate in substantially cqual pavments. The-result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Intercst Rate Changes
The ‘interest rate I am required to pay at the first ‘Change Date will not be greater than
~ 8.3750 %orlessthan - 4,3750 Y% Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more #lizn tivo percentage points (2.0%)
from the rate of interest | have been paying for the preceding 12 montre” My interest rate will never be
greater than 12.3750 %.

(E) i__f_ffective Date of Changes
My ‘new interest rate will become effective on each Change Date. I will pay thz arount of my new

mOnthly'wf;aj}mcnt beginning on the first monthly ‘payment date after the Change Date unt) th¢ amount of
my monthly payment changes again.

2000082409 _
S ' Initialﬂ
@SBZZR (Q008) Page 2 of 4 Form 3111 1/01
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(F) Notice of Changes )

The Note Holder will deliver or mail to me a noticc of any changes in my interest ratc and the amount
of my monthly payment beforc the effective date of any change. The notice will include. information
required by law to be given to me and also the title and telephone number of; a person who w1ll answer any

qucsuonImay have regardmg the notice. ) M L

I

’\‘ . * }/ et l\ ili‘\.

B. TRANSI'E,'? OF THEKPROPERTY OR‘A BENEFICIAL lNTEREST [N BORROWER “’ A \\\‘ b' )

)

&

Section 18 of the & ,curlly lﬁslrumenl is amendcd to-read as follows

Transic¢ of the Property or a Beneficial Interest in Borrowcr As uscd in lhlS Sccuon
18, "Interest in/txe Property” means any legal-or beneficial interest in the Property, including,
but not limited to; thuze beneficial interests transferred in a bond for deed,- contract for deed,
instailment salcs contract or cscrow agreement, the intent of which is the transfer of title by
Borrower at-a future date 5 @ purchaser.

If all or any part of the Property or any Intcrest in the Property is sold or transferred (or if
Borrower is not a natural persca and a beneficial intcrest in Borrower is sold or transferred)
without Lender's prior written conscnt, Lender may require immediate payment in full of all
sums secured by this Sccurity Instrur..cm. However, this option shall not be exercised by Lender
if such exercise is prohibited by Apphicar’=Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitied to Lenderinformation requircd by Lender to evaluate the
intended transferce as -if a new loan were being made to the transferee; and (b) Lender
rcasonably detcrmines that Lender's security will_put be 1mpalred by the loan assumption and
that the risk of a breach of any covenant or agreemer.t i *his Sccurity Instrument is acceptable to
Lender.. . -

To the extent permitted by Applicable Law, Lender/may charge a rcasonable fee as a

. condition to Lender's consent to the loan assumption. Lender may also require the transferee (o
Sign an dssumpuon agrecment that is acceptable to Lender ‘and that-obligates the transferee to
keep all the promises and agrecments made in the Nole and 1 itis Security Instrumend.

" Borrower w111 conlinue to be obligated under the Note and this Securiwv Instrument unless
Lender relcases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of accelcration. The notice shall provide a period-of not less than 30 iavs from
thc datc the nolice is given in accordance with Section 15 wnhm which Borrower st u?}’ all -
suins secured by this Security Instrument. If Borrower fails to pay these sums prior to. the
expiration of this period, Lender may invoke any remedies permitted by this Secunty Instin urent
wuhoul l‘unher notice or demand on Borrower.

2000082409

. . : Initials
(Z)-822R (0008) Page 3 of 4 o Form 3111 1/04
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BY SIGNING BELOW Borrower acccpts and df,rees to the terms and covenants contained in this
Adjustable Rate Rlder

/47 /

(Scal) wv % MZM M Seal)

DAVID N. I O‘ZFNGA% / ) -Borrower UR.EE ROSENGARD ' -Borrower
S (Seal) (Seal)
" -Borrower ) -Borrower
(Seal) (Seal)
-Bor}ower ' -Borrower
(Scal) ' (Seal)
-Borrawer . -Borrower
2000082409
@-BMR (©oo8y - Page 4 of 4 Farm 3111 1/01
@ . : . I‘ﬁ‘
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