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MAXIMUM LIEN -At no trme shall the principal amount of | lndebtedness secured by the Mortgage, not

mcludlng sums advanced 1o protect the security of the Mortgage excesu $82 800.00. l
THIS MORTGAGE dated June 7 2001, is made and executed between AIXTHONY OUSLEY, whose address is

6520 S ELLIS, CHICAGO, IL 60637; UNMARRIED (referred to below as "Grantar”) and Guaranty Homa Equity

Corporation dlbla GB Home Equity, whose address is GBHE Oak Brook , 1100 Jorie Blvd, - Surte 364 Oak

Brook IL 60523 {referred to below as "Lender ).

GRANT OF MORTGAGE For valuable. consrderatron, Grantor | mortgages warrants, and eznveys to Lender aII

of Grantor s right, title, and interest in and to the followrng described reat property, togewnsr with all existing or

subsequently erected or affixed burldlngs |mprovements and fixtures; all easements, rights of way, and

appurtenances; all water, water rights, watercourses and ditch’ rlghts (mciudlng stock in utinties with ditch or

irrigation rights); and all other rights, royaltles and - profltsvrelatlng to the real property, including without |
limitation all mmerals orl gas geothermal and similar matters, (the "Real Property ) Iocated in"COQK County,_

State of IIImors - : A . .

See the exhibit or other description document whlch |s attached to thls Mortgage and mada a part of this
Mortgage as if fully set forth herein. - - : - s

The Real Property or its address is commonly known as 6520 S ELLIS CHICAGO R 60637 The Real
Property tax identification number is 20-23-115- 025- 0000 PR

Grantor presently assrgns to Lender all of Grantor's. rlght tltle and Interest in and to all present ar'r'd future
- leases of the_Property and all Rents from the:Property. In addition, Grantor grants to Lender a- Unlform
Commercial Code security mterest in the Personal Property and Rents. L :

THIS MORTGAGE, INCLUDING THE ASS]GNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE .(A) PAYMENT OF THE INDEBTEDNESS AND " (B}
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Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times, to attend to Lender’s interests and to inspect the Real Property for purposes of
Grantor’'s compliance with the terms and conditions of this Mortgage. . \

Compliance with- Governmental Requirements. --Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect; ‘'of all governmental -authorities applicable to the use or
" occupancy of the Property. Grantor may contest in good faith any $uch law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, ‘s0 long as Grantor has notified
Lender in writing prior to doing so_and so long as, in Lender's sole opinion, Lender’ 's .interests in the
Property are not jeopardized, Lender may require Grantor to post adequate security or a’ surety bond,
reasonably satisfactory to Lender to protect Lender’s interest. - S

Duty to Protect.—Grantor agrees ‘neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in aduiticn to-those acts set forth above in this section, which from the character and use of the
Property are reaso:.ar‘ 'y.necessary to protect and preserve the Property. : o

DUE ON SALE - CONSENT BY LENDER. Lender may; at Lender’s option, declare immediately due and payable
all sums securéd by this "Mortgsgz upon-the sale ‘or transfer, without Lender’s prior written consent, of all or
any part of the Real Property, or/aiy interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title o/ .interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or.involuntary; whather by outright. sale, deed, installment sale contract, land. contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or. transfer. of any beneficial inteest in-or to any land trust holding title to the Real Property, or by
any other method of conveyance of an.interzst in the. Real Property. However, this option. shall not be
exercised by Lender if such exercise is prohibited U7 Tederal law or by lllinois law. .

TAXES AND LIENS. The followmg prowsmns relatmt o the taxes and hens on the Property are part of this
Mortgage

‘Payment Grantor shail pay when due (and in all eve: |t., orior to dellnquency) all taxes payrofl taxes,
special taxes, assessments, water charges and sewer servicé zharges. levied against or. on account of .the
Property, and shall.pay when due all claims for work done on/or for _services rendered or material furnished
to the Property. Grantor shall malntam the Property free of any liens_having priority over or equal to the
interest of Lender under this Mortgage except for the Existing - Inden*caness referred to in this Mortgage or .
those I:ens specifically agreed to in writing by Lender, and .except for the lier of taxes and assessments not
due as further specified in the Right to Contest paragraph

.nght to Contest. Grantor may W|thhold payment of any tax assessment ¢ claim in connection with a
good faith drspute over the obligation to pay, so long as Lende_r s interest in the Fropiirty is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor- shall within fifteen {Yo}days after. the lien
arises or, if a lien is filed, within fifteen {15} days after Grantor has notice of the filing, sesure the discharge
of the lien, or if requested by Lender, deposit .with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus-any costs and
attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, : Grantor. shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor- shaII name Lender as an additional obligee under any surety -
bond furnished in the contest proceedings..

Evidence of Payment. Grantor shall:. upon demand furnish to’ Lender satisfactory evrdenoe of payment of
. the -taxes or assessments and shall authonze the’ appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

. Notloe of Constructlon Grantor sha[! notrfy Lender at least fifteen (15) days before any work is
- commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic’s
*lien;- materialmen’s lien, or other lien could be asserted on account of the work; services, or materials.
Grantor will upon' request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.’
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. Lender’s option, will  {A} be payable on demand (B) bé added to the balance of the Note and be apportioned
among ‘and be payable with any mstallment payments to become due during eithér {1} the-term of.any.
applicable insurance pollcy, or (2) the remaining term of the Note; or (C) be treated as a balloon payment
which will. be. due and ‘payable at the Note's maturity. The ‘Mortgage also will’secure payment ‘of*these
amounts. * The nghts provided for in this paragraph shall be in addition ‘to any other rights or any remedies to
which Lender. may be. entitled on account of any default. Any such action by Lender shall not.be construed as -
curing the default so as to bar Lender from' any remedy that it otherwise would Rave had. . - g

WARRANTY: DEFENSE OF TITLE. The followmg prowsmns relatrng to ownershrp of the Property are a part of
this Mortgage: .

Title.' Grantor warrafits that: (a) Grantor holds godd and marketable title of record 10 the Property in fee

simple,” free and. clear -of ‘all liens and-encumbrances’ other- than, those set forth “in "the Real  Property
_'descrlptron or'in tne erstrng Indebtedness section-Bélow or in any title insurance policy, title report, or final -

title opinion issuea i favor of, and accepted by, Lender in connection with this Mortgage and (b} Grantor
~ has the full right, pcw orcend authonty to execute and deliver this Mortgage to Lender .

Defense of Title. Subject 0. the exceptlon in the paragraph above Grantor warrants and will forever
defend the title to the. Propzriy “against ‘the lawful claims of all persons. In the event any action or
proceedlng is commenced that qu=stlons Grantor’s ftitle or the iinterest of ‘Lender under this Mortgage,
Grantor shall defend the’ action 4t Grantor’s expenseé. Grantor *may be the nominal party "in such
‘proceeding, but Lender 'shall .be entifled to participate in' the proceeding and to be represented in the
proceeding-by counsel of Lender’s own ¢lioice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from |me to.time to permit such participation. '

Compllance With Laws. Grantor warrants that the Property and Grantor’s' use of the Property complles
with all existing applicable laws, ordinances, and r=gu|atlons of governmental authorities; <

_‘ Survwal of Promises. -~ All promises, agreements anr.- -statements Grantor has made. in this Mortgage shall
survive the execution and. delivery~of this ‘Mortgage, shiail o3 contlnumg in nature and shaII remain in " full
force and effect until such time as Grantor's Indebtedness iz rmaid in full. -

‘EXISTING INDEBTEDNESS "The followrng prowsrons concermng Exdist mg Indebtedness are a’ part of this
Mortgage : ) : -

‘Exrstmg Llen The I:en of thrs Mortgage securlng the Indebtedness meay-ba secondary and mferror 1o an
existing lien. Grantor expressly covenants and. agrees to pay, or see . the payment of, the Exrstmg j
Indebtedness and to prevent any default-’ on such.indebtedness, any deault under the instruments

'ewdencrng such mdebtedness or any default under any securrty documents for suchi nndebtedness

No Modlflcatron Grantor shall not enter mto any agreement wrth thes holder .01 anysmortgage, deed of
trust, .or other- security agreement which has priority over, this. Mortgage. by which *hat agreement is

'modlfied ‘amended, extended, or renewed without the prior written consent.of Lendar— Grantor .shall
neither request. nor accept any, future advances under any such security agreement wtnout the prior
wrrtten consent of Lender S L R

-~y

CONDEMNATION The: followrng provisions relatlng to condemnatlon proceedlngs are a part of th|s Mortgage

_ _Proceedrngs Af any proceeding in condemnatron is filed,” Grantor ‘shall promptly notn‘y Lender in writing,

-rand Grantor shall promptly take such steps as may be necessary to defend the action and obtain ‘the

. award. Grantor'may be the nominal party in stich proceedrng, ‘but Lender shall be entitled to participate in
the proceeding. and to be represented in the proceeding by counsel of its own choice, and Grantor will

- deliver or cause to be delivered to- Lender such instruments and documentatron as may be requested by
Lender from time to tlme 1o permlt such partrcrpatmn .

Applrcatlon of Net Proceeds If aII or. any part of the.Property is condemned by emlnent domam
rproceedlngs or by any proceedrng or purchase in lieu of condemnatron Lender may at'its electron requrre
~ that all or any portlon of the net proceeds of the award be applred to.the Indebtedness or the’ repalr or

ety o
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prohlbrted by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may

do so -for and in the name of Grantor and at Grantor's expense For such purposes, Grantor hereby

]rrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering,

filing, recording, and doing all other thlngs .as may be necessary:or desirable,’ rn Lender s sole oprmon to .
accomplish-the matters referred to in the preceding paragraph. :

'FULL 'PERFORMANCE. - If Grantor pays all the Indebtedness when due, and otherwise performs ali the
obligations imposed upon- Grantor under this ‘Mortgage, Lender shall execute and. deliver to Grantor a- surtable‘_‘
satisfaction of this- Mortgage and suitable statements of termination of any financing statement” on file
evidencing Lende. securrty interest in the’ Rents and the Personal Property. Grantor wril pay, |f permltted by -
appllcabIe law, any raa:enabre termination fee as "determined’ by Lender from t|me to time.- no

REINSTATEIVIENT OF SECU RITY INTEREST If payment rs ‘made by Grantor, whether voluntarily or otherw1se
or by guarantor or by any third Darty, on the Indebtedness and thereafter: Lender is forced to remit the. amount
of that payment (A). to Grantst's trustee in bankruptcy or to any similar person’under any federal or state
bankruptcy law or law for the relici of debtors, (B} by reason of any judgment, decree or order of any court or
-administrative : body having jurisdiction ‘over Lender or any of Lender’s property, or {C} by reason of any
settlement -or. compromise of any clum _made by Lender with any claimant ‘(including without limitation
Grantor), the Indebtedness shall be consicered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be.reinstated, as the case may be, notwithstanding- any
cancellation ;of this Mortgage or of any. note or other mstrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount f..;'dld or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor s'iall\be bound by any judgment decree, order, settlement
or compromlse re!atmg to the Indebtedness or to this V! ar:gage ’ -

- EVENTS OF DEFAULT At Lender s option Grantor WI| bs.in default under this Mortgage if any of the :
followrng happen

5

Payment Default Grantor falts to make .any payment when duz<inder the Indebtedness.

Default on Other Payments Failure of Grantor within the time reguired by this Mortgage to make any
‘payment for taxes or insurance, or any other payrnent necessary to pravent flllng of or to effect dlscharge
of any lien. ' - n _ . | '

-Break Other Promlses Grantor breaks any promise made to Lender or fails to‘ozrform promptly at the time
and strlctly in the manner prowded in this Mortgage or in any agreement related to-wris Mortgage. .

False Statements. Any representatlcn or statement made or furnished to Lender by Gientor or on Grantor’s
behalf under this Mortgage, the Note, or the' Related Documents is- false "or m|slear’|r-'1 :n any material -
respect either now or at the time made or furnlshed ' '

Defectlve Collateralization. This Mortgage or any of the Related Documents ceases to be in full fcrce and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any trme and for any reason.

Death .or Insclvency The death of Grantor the msolvency cf Grantcr ‘the appcmtment of a receiver for
any part of Grantor’s .property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor. .

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Grantor’s property in which Lender. has a lien. This includes -taking of, garnishing of. or levying on
Grantor’s_accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith
whether the claim on which the taking of the Property is.based is valid or reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with monies or, a surety bond satlsfactory to Lender
to satisfy the claim, then this default provision will not apply ‘

o

e -
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the Property

Defrcrency Judgment ” If permrtted by appllcabie iaw Lender may obtarn a judgment, for, any defncrency
remaining in the Indebtedness due to Lender after appllcatlon of all amounts recelved from the exercise of
the rights provrded in this section. T .. o L e

- Other Remedies. Lender shall have all other nghts and remed:es provrded |n this Mortgage or the Note or
-avallab!e at. law or in equrty ' - . ST )

Sale of the Property. To the extent permrtted by applicable law, Grantor hereby waives any and all nght to
have the. property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
~part of . the Property together or separately, in one sale or by separate sales. Lender shall be entrtled to. bid
at any public salejon all or any portion of the’ Property -

-Notice of Sale. “Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property-ci 43 the time after_whrch any private sale or other intended disposition of the Personal
Property is to be madc. “Reasonable notice shall mean notice given at least ten {10) days before the time of"

- the sale ‘or dlspos:tlon . . T e A o - . : -

: Electlon of Remedies.’ Al of Zender’s. rlghts ‘and- remedles will be curnulatrve and may be exercrsed alone or
"together An electlon by Lendzr to- choose any one remedy will not bar Lender from using’ any ‘other
gremedy "If Lender decides to spen.. money of to perform any of Grantor’s obligations under this Mortgage,. -
after Grantor’ s tailure to do s0,.that (lecision by Lender WI|| not affect Lender s rlght to declare Grantor in
default and to’ exercrse Lender’s rernedref , v ) :
Attorneys -Fees, Expenses. if Lender insu o*es any surt or actron to enforce any of the terms of thrs
Mortgage, Lender shall-be entitled to recover such "'rm as the court may adjudge reasonable as attorneys’
fees-at trial and upon any appeal. "Whether or not any- court ‘action is’ mvolved -and_to-the extent 'not
prohlblted by law, all reasonable expenses:Lender .incurs that in Lender’s opinion are necessary at any time
for the. protection of its interest or the' enforcement ollits rlghts shall become a part of the Indebtedness
payable on demand and shal! bear interest at the Note rate’ from the date of the expendlture until repard
Experises covered by this paragraph include, wrthout limitetien, however subject to any Ilmrts under
applicable law, Lender’s attorneys’- fees and .Lender s 'legal exper.ses “whether or not there is a lawsuit,
including attorneys’ fees.and expenses for bankruptcy proceedings {iicluding efforts to.modify or vacate
.any automatic stay or injunction), appeals, and any- anticipated. post-judygment collectron services, the cost
of searching records, obtarnmg title reports (lncludrng foreclosure feportg), ,urveyors reports, and apprarsal _
fees and title, insurance, to the extent permitted by appllcable faw. Grantor.also will pay any court costs, in
. .addition to all other sums provrded bylaw. -.. . . : R -

" NOTICES.” Any notice required to be given under this Mortgage including * without limitation any notice of
default and any notice of sale shall be given in writing, and shall-be effective when actua'ly delivered, when
actually recerved by teIefacsrmrIe (unless otherwise. requrred by law), "when deposited vrth"a “nationally
. -recognrzed over‘nrght caurier; or, if mailed, when deposited in the United States ‘mail, as first.Giass; certified or -

reglstered ‘mait’ ‘postagé prepaid, directed to the addresses shown near the beginriing of this Mortgage. Al
copies of notices of foreclosure from the holder of any lien which has ‘priority over this Mortgage shall be sent
to Lender's address, as shown near the begrnnrng of this Mortgage Any pérson may change’ his or her
_ address for notrces under this Mortgage by giving formal wrrtten nofice to the: other. person Or’,persons,
specifying that the purpose of the notice is to change the person s address. For notice purposes, Grantor‘_
. agrees to keep Lender mforrned at all times of Grantor s current address. Unless otherwise provided or
required: by law, if there is ‘more than one Grantor, any notice given by Lender to any Grantor is deemed to be
« " notice given to all Grantors. [t will be Grantor 5 responslbrlrty to teII the others of the notlce from Lender

IMISCELLANEOUS PROVISIONS The fallowing mlsce!ianeous provusmns are a part of thls Mortgage

Amendments. What is written in this Mortgage and in ‘the Related Documents is Grantor's entire
_ agreement with Lender concerning the matters covered by thls Mortgage. To be effective, any change or
" amendment to this Mortgage must be in writing and must be signed by whoever will'be bound or oblngated
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Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the ~
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower” means ANTHONY OUSLEY, and all other persons and entities signing the
Note. . . .

Environmental “awvs. The words "Environmental Laws"” mean any and all state, federal and local-statutes, -
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the ' Coinp.ehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C/ Szetion 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 {"SARA"), .the Hazardous Materials Transportation: Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C.-Section 6901, et seq or

‘other applicable state or fede ai laws, rules, or regulations adopted pursuant thereto.

.Event of Default. The words "Evjnt of Default" mean any of the events of default set forth in this

Mortgage in the events of default sect'on of this Mortgage.

..«,"Exrstmg Indebtedness. The words "Exrst.no Indebtedness" mean the indebtedness described in the Existlng

4

Liens provision of this Mortgage
Grantor. The word "Grantor” means ANTHON' OLISLEY.

. Guaranty. The word "Guaranty" means the guaranty-irom guarantor endorser, surety, or accommodatlon

party to Lender, including without Irmltatlon a guaramy rr aII or part of the Note.

Hazardous Substances. The words "Hazardous Subsitar.c: s mean materials that, because'of their

. .quantity, concentration or phy$ical, chemical or infectious charasteristics, may cause or pose a present or

potential hazard to human health or the environment when impropeily used, treated, stored, disposed of,
generated, manutfactured, transported or otherwise handled. The woras "Hazardous Substances” are used
in their very broadest sense and include without limitation any anazll hazardous or toxic substances,
materials or waste as.defined by or listed under the Environmental caws. The term "Hazardous
Substances" also mcludes without limitation, petroleum and: petroleum by-products or any fractlon thereof
and asbestos : :

Improvements. . The: word "Im rovements" . means -all existing and future ‘im: r7ements, buildings,
) . , -

-structures, maobile homes affixed on the Real Property, facilities, additions, reptacsments and other

construction on the Real Property.

Indebtedness. The word "Indébtedness” means all principal, interest, and other amounts, costs. and
expenses payable under the Note or Related Documents, together with all renewals -of, extensions of,

modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts

: expended or advanced by Lender to dlsoharge Grantor's obligatiohs or expenses incurred by Lender to
- enforce Grantor’s obligations under this Mortgage together with mterest on such amounts as provided in

this Mortgage. : TR . T e

- .

Lender. The word "Lender" means Guaranty Home Equity Corporation d/b/a GB Home Equity, its
successors and assigns. "The words "successors ‘or assig‘hs" mean any person or company that acquires

‘any interest in the Note.

Mortgage. The word ' Mortgage means thrs Mortgage between, Grantor and Lender.

1

"Note The word "Note” means the prom|ssory note dated June 7, 2001 in the orrgrnal prmcrpal amount of

$41,400.00 from Grantor to Lender, together with all renewals of, extenswns of, modifications of,

&
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" INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS - o) o
, S . )ss

COUNTY OF COOK )
Q&Wo: a M underSIgned Notary Publlc personally appeared ANTHONY OUSLEY UNMARR[ED :

-to me known to be (nF-individual described in and who executed the Mortgage and acknowledged that he or
she signed the Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein

~mentioned. : - __

leen under my hand and officiri seal this 747%1 . day of JM—‘P ‘ 200]
! BVM%{?'%  Residing at mw u
.Notary Public in and for the State of l '(\ (/LDIS g .
My commissiqn expires _ - 5 [ ?\” O \7a

. ILASER PRQ Landing. Rog. U.5. Pot. & T.M. OFF., Ver. 5.14.10.04 {c} Concantrex 1397, 2001. Al Righte. ey CASHAREWPLWGBHEVCFNLPLIGOA FC TR-20108 PRLILCEA)
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- CHICAGO TITLE INSURAN CE COMPAN Y

ORDER NUMBER: 1401 CRS5500955 LPA
STREET ADDRESS: 6520 §. ELLIS AVENUE
" CITY: CHICAGO ) COUNTY: COOK

TAX NUMBER: 20 23-115-025-0000

LEGAL DES CRIPTION:

THE NORTH 1/2 OF LOT 5 IN BLOCK 5 IN WOODLAWN RIDGE, BEING 2 SUBDIVISION OF THE
SOUTH HALF OF THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LLGALLY
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