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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarcing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dacec June 8, 2001 ,
together with all Riders to this document.

(B) "Borrower" is JAMES G. ROWAN and LINDA K. ROWAN, HJSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (838) 679-MERS.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
LOT 9 IN"FRICKSON'S RESUBDIVISION OF PART OF BLOCKS 9 AND 10 IN
WITTBOLD S INDIAN BOUNDARY PARK NUMBER THREE AND PART OF BLOCK 14 IN
WITTBOLD S~ TWPIAN BOUNDARY PARK NUMBER FIVE, BEING A SUBDIVISION OF PART
OF THE EASTERIY)1/2 OF VICTORIA POTHIER'S RESERVERATION IN TOWNSHIP 41
NORTH. RANGE 13/ FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

Parcel ID Number: 10-32-109-039 % which currently has the address of
7032 N TAHOMA [Street]
CHICAGO (Cil, Nlinois 60646 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter seted on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MGRS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary 1= comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the righit:.to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell th¢ ¥ioperty; and to
take any action required of lLender including, but not limited to, releasing and canceling-this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

P UKIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

C20ROWAN ,J 5356985 0

@D, SAIL) 010 Page 3 of 15 Form 3014 1/01




UNOFFICIAL COPY

I’?& t1L0g wio4 . Sl Jo v sbey 10100 I‘II)VQ-G@
0 o 869565 [ NYMOH0Z)

s&'ﬁoum ay “aiqeded asoym pue usym “Apaanp Aed [TBYS 12MO01I0g “JIATEM YIS JO JU3AI A1) U] ‘Junum
Mpiuo Lews 13ateM Yons Aury oW AUR 18 SWR)| MOIIST [ Jo Aue 10} spung 1apua7 o} Aed o) uoneSiqo
$bmoriog SATEM ABWI JIPUIT “SWAI| MOIIST [[E 10 Aue 10§ spung oy Aed o1 worediqo 8 Jamollog
ﬁyem TOpUST SS3[UN SWA] MOIISH 10] SPUn a1 Jpuar Aed [BYs Jamoliog ‘uondag iy sapun pred aq
Ol SIUNOWE JO $99110U [[e 1apuaT o) ysiwany Apduwroxd [reys 1DMOLIOY "W MOIISH UR 2q [[eUS STUSUISSISSE
PUE 533] ‘sanp yons pue ‘Iamoiiog Aq pamoiasa aq ‘Aue JI SIUAWISSISSY puB ‘saag ‘sangg UOTIBTO0SS Y
Alununuoy)y jey annbar Aewr 13pua] ‘ueo ayy jo uua oy Suunp o Auwe je Jo UoNRUISLIO 1y |, st
MOIISH, P3[[ed are SWANl AL, "] UONRS jo suoistacsd aip s 3omepiodoe ur swntwald durInsuj
ageduopy Jo JuwawAed I o N2 Ul ISpUa] 0] Iamonog Aq ajqeded swins Awe 1o ‘{ume 1 ‘smnnuaid
daueInsu] ~deIUOW (p) pue ‘G uonosag 1apun Topuay Aq parmbar asuemsur (e pue Aue 1o} summmaid
(o) ‘Aue y1 *Apedorg o uo swor punoad 1o suswiked Proyssea] (q) ‘Auadoid ay1 uo svwRIqWNdUD 10 el
B $B JUSWNNSUT A) 100G s1y) 1940 Atonud ure)e wes WL SWNT IIPO PUB SIUIWSSISSL PUE 53xE) (2) :10]
0P syunoure Jo watw ed o) aptaoid o (,spung, sy wmns v “TIny ur pred s1 20N 911 [nUN ‘30N 2 J3pun
NP JIe SIWdWARY 16T Aep a1 uo Bpur] 01 Aed |eys 1omouiog "SWIN] MOJISH J0J spuny ‘¢
"SIHAWARY SIPOLIOJ-A JO ‘Junoure ay 03wy 10 ‘agep anp ay suodisod 1o PUS1Xa 10U [[eys 3toN a1y
Japun anp redound o) spaetaig STOIUR30STI 20 ‘spaeooid aouvmsut ‘siuswiied jo wonesrdde Auy
0] 2 Ul paquIvsap sk uay) pue s38reyd wawkedaid Aue o 181y parpdde aq
[Teys swwaw4edaid Areywumop -anp sadrend ave] Aue o) parpdde aq Aewr ssaoxa Uons ‘sjustuied S1poLag arou
10 3u0 jo JuawAed [y a1 01 payydde 51 JwawAed 3} 19ye SISIND $539X2 AUR 10y 1U9IX2 31 0] ‘1Iy ur pred
3q ued juauiked yoea ey 21X oYy 0) fue)’yy siwswAed 21poLIsg Y Jo wawAedar atp o) Iomoliog woiy
paataoar yuswided Aue Ajdde Aew sopua ‘BULpUSINO ST JuaWAR J1POLIa] U0 B d10Ut JT *93XeYy0 aje] oy
pue Juswded yuanburep a1 o) pardde aq Arwr ) iswAed Ay ‘anp a8reyd sre Awe Aed o) Junowe U210y INs
€ SIpnpaul [OIyM Juswied JIpoLIag Juanbuipap k& yij Rmoliog woly JuswiAed € saA10aI IDpusy J]
"JI0N 9y Jo doueeq [edoutid ayp 2onpa1 ot Uy
U “JUaWNNSU] AILIN23S SIY) JOPUN anp STUnourE 1910 4P 01 puodss ‘sadiepd ey 01 1821 porjdde aq jeys
slunoure Jururewral Auy -anp awesaq 1 gorgm Ut 19p10 ay; vy juswikeq dApouad yoes o) pardde aq jpeys
swowded (ong “¢ 01935 19pun anp sjunowre (9) I0N A sopur anp edidund (q) fe0N o Iapun anp
181311 () :Aioud jo JapIo Suimorjo; ay1 ut parfdde aq [reys a2pua 4q parjdde pue paydesoe sjuswAed
[l ‘7 UOUYIS SIYP Ul POqLIdSIP ISIMIaYIO SB 1d3oxg *spasnnayg 1o spovideq Jo uopedddy <z
"TUSWIMIS U]
ALnoag st Aq paansos sjuswaaIde PUe s)eu3A00 3 Sulwioprad 1o Jusumssry £I1IN39§ S pue RoN 2y
Jopun anp sjuswded Suriew woly 1amoriog 2aatjar [[eys 19pUa 1sureSe aInng g1 J0 mou Ay WEnu
19MOLI0F YOIYM WD IO 19SJJO ON "2INS03310] 0] Toud Apretpawnur ajoN ay sénun souefeq edound
Juipeisino ay 01 patpdde 24 Tils spury gons ‘131j1e9 patjdde 10u Jj -zomoiiog o) WAyl Uyl 10 Spury yons
Ardde 1ayua [reys sepuory ‘oum Jo poliad a]qeuoseas € miyim 05 op jou §30P 1aMOLI0g Jj."1Matnd UeQr] Al
3uriq 01 wawrded soyewr 1omoriog [hun spuny parjddeun gons pjoy Lewr Japuary “spuny pardaera to 1sa1au
Aed jou posu 1apury uoy ‘ajep 0P panpayas sit jo se parpdde st juowAeq orpousg yoea 1 pardaoe
are siuawAed yons awn sy e sjwewAed yons A1dde o) paresiiqo jou st 1opuary Inq *aang ay ul siuvoked
Terued 1o JuawAed gons asnjar o SIgBL st 01 o1pnfard 1o Ispunaray SIYSLI AUR JO JaATEM INOYIM JuouIng
Ue0 9 Sutiq o3 watyynsul jwdwked renred 1o wswAed fue 1daooe Aewr 10pUYT “MWALING weO] a1 Suuq
01 juatonynsur are siwswded renued Jo yuswAed ay1 1 Juowfed Terued 10 Juswked Aue wms: Aew Iapusy
§1 UONd3g Ul suo1sia01d 30110 Y1 yiim 20UePI0IdE Uf Japua Aq pateudisop o9 Kew se uoneso| Jayio yons
12 10 90N 241 Ul pajeusisap uoieso] a1 18 PaAIIdEI UAlM 19pUT AQ PIAIS0DI PauIaep aJe siusuifeg
“JeJsuely, spung o1uonslg (p) 10 AMUI 1o ‘Kneromnasw ‘Aouade [erapay
B Aq painsur are susodap asoym uonmusut ue uodn umelp st a9y yons Aue papraoxd Y2aYd s, Jarysed
10 Y2942 s JoInsean “yasyd yueq ‘Yo3yd paynIad (d) “Iapio Asuow {g) ‘yseo (e) :19pUYT Aq paroayas
Se ‘SULIOJ FUIMO[[O) SYI JO AIOW IO U0 U dPew 3q UBWNNSU] AILINO3S SIY) pue AJON oY) I13pun onp
siuawAed 1uanbasqns [re 10 Aue ey anmbar Kew 19pua ‘predun 1apus] 03 pauinial sy JuAWNLSY] ANINdog
SH{} 10 210N At rapun Jusurded se 1apua] AQ paAIadel JUSWNIISUT 13Y)0 1O ¥YD AU J1 ‘19A3M0Y AdusLmd
'S0 UL 9peW 2q [reys juswmnsu AILIN0dS SIY) pue S10N A1 19pun anp syudwAeq ¢ UoN2d§ 01 juensind




UNOFFICIAL COPY 10s5159

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendéi may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender 10 apply
the Funds # the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under’KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity /irzluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank Lender shall apply the Funds to pay the Escrow liems no later than the time
specified under RESPA. Lendcs shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veiitying the Escrow Iiems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender (o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to ae‘paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bursower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv: to Rarrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 2s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES¥A: If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as renired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acc srcance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 2= defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t) Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meuaithly payments.

Upon payment in full of all sums secured by this Security Instrunicn:, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargzs, ‘fines, and impositions
attributable to the Property which can attain priority over this Security Instrument,ieaszhold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asszssiaents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Ingerument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manney scceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, lega! proceedings which in Lender’s opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

C20ROWAN, J 5356985
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage #i the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoun’s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occvpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within o0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowsr) principal residence for at least one year after the date of occupancy, uniess Lender
otherwise agrees in vwrilg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ars beyond Borrower’s control.

7. Preservation, Maintsaance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair k¢ croperty, allow the Property to deteriorale or commit waste on the
Property. Whether or not Borrower 1s -esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it 1s
determined pursuant to Section 5 that repsir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged-15 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectioil with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th: Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upoii and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverents o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speriiving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 1¥, “during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informat‘oa ‘or statements to Lender
(or failed to provide Lender with material information) in conmection with/the Loan. Material
representations include, but are not limited to, representations concerning Borrower's’ eccupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeat, (b there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or (0 enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and -iestoration in a single disbursement or in a series of progress payments as the work is
completed. Ualels an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pioczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscelianeous Procéeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscsilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total tacing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the’sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking,-desiruction, or loss in value of the Property in which the fair market
value of the Property immediately berorc.the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securzd-oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the towe! ~mount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossin-value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dve

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either 1o restoration or repaiz of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has.« ~ight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, #s Zegun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment <i Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

Al ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal faw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17.itorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefirial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, (neintent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part-0t the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person in¢. a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendei” may _require immediate payment in full of all sums secured by this Security
Instrument. However, this cotiop-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiofi, Linder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dzys from the date the notice is given in accordance with Section 15
within which Borrower must pay all saips secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this rériod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or ¢emard on Borrower.

19. Borrower’s Right to Reinstate Aftcr Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement Of jthis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ihs Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law mightspecify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Sceunity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due nnder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othfi Covenants Or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, out st limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for e purpose of protecting Lender’s
interest in the Property and rights under this Security [nstrument; and (&) 1axes such action as Lender may
reasonably require to assure that Lender’s interest in the Property aru tights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security ‘nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may rcquire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as szlecrzd by Lender: (a)
cash; (b) money order; (c) certified check. bank check, treasurer’s check or cashier’s chicks orovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, <nsimmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security ‘nstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
W (Seal)
ﬂES G. ROWAN Borrower
> M £ Eric
(Seal)
LINDA K ROWAN -Borrower
-~ (Seal) (Seal)
SPonower -Borrower
{Seal) A {Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
C20RCWAN., J 5356985 0
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STATE OF JLLINOIS, g / W/ County ss:
I, (/é(/ Gﬂ , a Notary Public in and for said county and
reby certi MES W

state do fy that  JA AN and LINDA K. ROWAN

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen* ‘4z his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given arder my hand and official seal, this 8th day of June, 2001

7

My Commission CX'Is:

!_/Nﬂh’{y}’{"ic‘ i

O o Gt = tan s,

"OFFICIAL SEAL" &
LISAD EVANS ,
§ MyNgtary Pubiic, State of Hinoi %
ommiss;
%ﬁ«xﬁﬂﬁﬁ&%ﬂfi‘giii?‘:ﬁﬁg
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Priority 1 TitlerMQEqFICIAI—, QQ EsMng Agent for

Commonwealth Land Title Insurance Company

9501 West Devon Avenue, #603 : Case No: pri4s8
Rosemont, IL 60018 Date:

Billing Inguiries: (847) 698-2300 FAX (847) 698-2307

INVOICE
BILL TO: PRIORITY 1 TITLE CORPORATION

9501 W. DEVON AVENUE SUITE #603
ROSEMONT, ILLINOIS 60018

RE: 7022 W. TAHOMA AVENUE '
CEICAGO, ILLINOIS 60646

AMOUNT OF SELLER BUYER CHARGE
SIVSURANCE CHARGE CHARGE
OWNER'S POLICY § $ s $
MORTGAGE POLICY 85,000.49 177.00 177.00
CLOSING FEE 175.00 175.00
LATER DATE
OVERNIGHT MAIL
RECORD DEED
RECORD MORTGAGE 35.00 35.00
RECORD RELEASE 25.00 25.00
RECORD ASSIGNMENT 25.00 25.00
REVENUE STAMPS
RECORD CERTIFICATE
location note ' 150.00 156.00
epa 45,00 45.00
TOTAL; TOTAL TOTAL

$ S 632.00 § 632.00




