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NATIONAL CITY MORTGAGE CO

P.0O. Box 8800

Dayton, OH 45401-8800

Prepared by:
0000383294
FHA Case No.

State of Illinois

ORTGAGE 137-1036439- 703

GIT .. L

THIS MORTGAGE ("Security Instrument”) is givenon ~ May 24, 2001 % : Q./

The Mortgagor 1s {\(\
JOSE LUIS PEREZ and MARIA LARA PEXEZ Husband and Wife IKMA/LARK

CARLOS LARA PEREZ Married TO IRMA LAR2

National City Mortgage Co
Commonwealth United Mortgage Company

A
("Borrower"). This Security Instrument is cﬁivcn to %7/) 21377/ %j %y
a

]

which is organized and existing under the laws of The State of Ohio ,and
whose address is 3232 Newmark Drive, Miamisburg, OH 45342

("Lender"). Borrower owes Lendai e principal sum of
ONE HUNDRED FIFTY TWO THOUSAND SIX HUNDRED FIVE & 00/100

Dollars (U.S. $ 157,605.00
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on June 1
2031 . This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Tllinois Mortgage - 4/96
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Sccurity Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Firgt, to h¢wortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead Of *iic monthly mortgage insurance premium;

Second, to any-i+es, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as icqitired;

Third, to interest due uracr.the Note;

Fourth, to amortization oi the rrincipal of the Note; and

Fifth, to late charges due under 2 Note.

4. Fire, Flood and Other Hazz:i @ insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently crected, against any hazards, casualties, and contingencics, including fire, for which
Lender requires insurance. This insurance shall-he maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on.to2-Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary . All insurance shall be carried with companies approved by Lender.
The insurance policics and any renewals shall be helc. by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immedia'e noticc by mail. Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concemcd is hereby authorized and directed 10 make payment for
such loss directly to Lender, instead of to Borrower and 10 Lender jointly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph-2. and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the praceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all ouisiancing indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and imerest of Borrower in and 1o insurance policies in force shall past io the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrove’s j.oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residencc within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the datz ef occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extcnuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.

%4R(IL)(QEOS) Page 3 of 8 /{/JZP (‘A}D lnltials:.j(‘ﬁ

10533991




UNOFFICIAL COPY
I 7L W W—W @iov obeg te09s) (11 up-C1D)

JruswmAsu] ANMsAg st £ pamaos swins J[e Jo [ng ut jeewAed Srerpawun annbos ‘AIE1a100G a1
Jo reacadde soud ot yuas pue (PE-10L1 *D'$'N TT ‘7861 J0 1Y Suonmnsu] Aronsodag UreuLds) 1§-Wwes o
Jo (P)v¢ uonoog Juipnpour) mer siqeondde 4q pantuwiad Ji “reys 1opua] [eacxddy Pa1)) MoynA djes (q)
uIwNOsuf AUmseg suy
Ul paureluoo suonedyqo somo Aue uuoped o) ‘skep Ay jo pousd e Joy ‘Sunrey 4q sinejep Jmouog (1)
10 ‘yuawAed A[yIUoW 13U 311 JO 31ep anp 2y uo Jo 03 Joud
wswmasuy Awr9y s 4q pannbor uowded Appuow e fny wr Aed o) Jurey £q s)nejep Jamoliog (1)
iuswnasu| AUndog sIp AQ panaas swins [[e Jo [y wl juswAed sjeipawun annbos ‘anejop
wawked Jo osed auy U1 ‘Arejo1dsg au Aq penssi suonen3as £q ponwr se 1dsoxs “‘Aew Iopuay ‘nepRq (v)
"1GA(] JO UONEIINOY I0) SPUNOIL) *6
"ATB121308 Y1 A PRZLIOINNE SITIRYD PUE $03) 159][00 ABUI JapUY $99 '8
"30n0u Jo BurAIg aul JO SAEP | UIPIM 2A0QE YLIOJ 198 SUOMIE 3t} O JIOUW IO U0 DYE] IO 11| 3 AJSTIES [BYS JOMOLIOgY
"USI| 3 FWAJUIPE 20A0U B 134 2ai0g oAIT Aew Jopua YUSWNASU] ALNoS sup 100 Ajuoud urene Aew yaym U €
01 10fqns st Auadoad o Jo ued Aue fel) SOUTULINOP 10PUY J] “WUDWNISU] A1IN20g SI 01.uatf 21 JuneurpIogns Bpu
01 AJOJOR)STIES WOWRAISe Ue uol| o Jo I9poY Y Wol} SIS (2) 10 UM 9 JO TdWRdOuD A1 Judaad o) seredo
uowido s J0pUYT A Ul YOrgM SSUIPEasO(t TED] ‘ur U SYN JO JUOUIADIO)UD JSUreSe SpuRjop JO *AG uoT 21 ey pood
U1 $1891U00 (q) “Jopud 01 2[qeideode Jouwew e Ul udr| o Aq pemaas uonesiqo oyl Jjo owded oy of Junum wm s3o13e
(e} :10mon0¢ Ssaun juswnnsu] ALndeg sty kead Auoud sey yoym uor Aue a8reyasip Apdwoud feys semosog
“siqeded pue onp Apawerpawun 9q [eys ‘Japua jo uondo ay Te pue
2101 10N AU 18 TUSUISSINGSIP JO 7LD Y} WO 1SN 469q, [[2YS SIUROWE 35y ] “Judwnnsuj AILnIag S1y) £q paInas
90 pue JOMOLOY JO 1Gop [BUOTHPPE UB 2uI0ddq Jreys yderfzred sup Iopun sopus Aq posmgsip sjunoure Ay
¢ yderdered wm pouonusw SWN 1010 PUB SNTLITSUT PIEZey ‘Soxe) Jo uowked Burpnpoun ‘Auradoug aip wr
SIS s 10puar] pue K1radold oip Jo anfea g 1a103d 0) Kressaoer Sraoaareym Aed pue op Aew Iopuo usy ‘(suongndas
10 SME] 2210JUS 01 10 UONBUWIPUOD 10 ‘Axdnmjueq ur Furpsecosd v e yons) Aledold o w syFu s Japuay 15075
Apuedipiugts fews ey Surpaaoosd fedop e s1 soy 10 “uowmnsug AUn‘ey Sy UT paurgIued SJUoWOIZe puB SITRUIA0D
1ayio Aue wiopad o1 sjreg 10 ‘7 ydesSered Aq pornber siuswied o Jo siwswAvd aso oxew o1 s[rey ramonog Ji
suawAed
asay Burouapiag sidaoor sepuery 0} ystwng Apdword Jreys mmonog 1sonbor £ Jepua uodn ‘Auadord o wr Isa1m
§ Jopuar] 120y5e Kfassaape pinom Aed o1 anprey 1 juswded oy pamo st yIYM AINiIo - 0 Anoanp swn uo suonedyqo
aso1p Aed jreys romomog -z ydesSered w papnpour jou ore e suomsodun pue soury ‘suSIE 42 redrounw 10 [eRWILIIA0S
e Aed qreys somowuoy ‘Ayiadoag ay w Sydry s9pus| Jo uUONIAOL pue BmoLIsg. 0) sadey) ;1
"012120 pearno Areder Ainus ot
ot pred 9q [feys JudwWNNSU] A0S SIY) PUR 210N ) Iopun ssaupalqapul Juipueisino e Aed 01 pLarcas UNOWE UR 19AQ
spaoooxd ssaoxe Auy "sjuowAed yons Jo junoure au oFueyd 10 7 ydesSered ut o) ponojol e Uy supwAed Agpuow
a1 Jo arep onp a1 suochsod 10 pudx 1ou [eys fedisutid oy) 01 speaocad sy jo voneondde Auy ‘redrounsc. ;0 Juswiedaad
01 ua pue ¢ yder3ered w papraoad sopso o wr pandde siunowe Jusnbuyep Aue o1 154y uowmASU] Amoag sup pue
JION 2y} J2pun sSaUPARAIPUL 3 JO UoTINPax a1 01 spadold yons Ajdde [[eys JopuaT TuLwnAsUY AILIN3SS S PUB SION
o1 sopun predun surewar 1yl SSIUPAGIPUT 91 JO IUNOLIE [[NJ 9 JO JUAIXD ) 0 1pu] o pred 9q [[BYS pue paugisse
Aqaray 2re ‘voneuwapuod Jo 9ved ur 20ue£aAu0d oy 10 ‘Auadoig o jo wred Aue JO 3unyel 19RO IO UOTRUWAPUOD Aue
A GONOUU0d Ut ‘[enuanbosued 1o 1enp ‘sefewep Io) wiep 10 preme Aue Jo spaacord JY1 “UONRUWAPUO) "9
‘Funum m 1w 22 0} s0013e 19puF ssaqun
poBow 3¢ 10U [BYS SNN 0] pUE Poyases| Ay ‘Auedoid A 01 NN 293 sonnboe Jomonog JT *osed] a1 Jo suosiaoid
Ay Adwod Jreys Jomouiog ‘pIOYSSES| B UO SI JUSWINNSU] AIUNOSS ST jI "90USPISAI edioud e se Aurodorg
oy Jo Aouednodo s somouoyg Surureouod suonejuosodar ‘oy POIWIL 10U I0q “Burpnpowm ‘JION 2 AQ PISUIPIAD URO]
St [Pis UONISUUOD Ul (UONBULIOJUL [eLje AUe (M J9puT SpIaoid 0 Pajfe) JO) IIPUST O1 SIUSWAIEIS JO UCTRULIOJUL
ARINIVEUI 10 357e) Afferrofewl 9aeF ‘ss9001d uoneondde ueo] oy Suump ‘1omonog J1 I[URIOP UT 3q OS[R [RYS Iamouog

10533991 . o

A




UNOFFICIAL COPY

{i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subscquent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary,
(e) Mor¢zage Not Insured. Borrower agrees that if this Security Instrument and the Notc are not determined to
be eligibl¢ for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, rzuuire immediate payment in full of all sums secured by this Security Instrument, A wrilien
statement of any zuthorized agent of the Secretary dated subsequent 10 60 days from the date hereof, declining
to insurc this Securiiy Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the (fo.egoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due 1o Lender’s failure to remit a mortgage insurance premium to the Sccretary.

10. Reinstatement. Borrower ias a:(1ght to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount drc ender the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Sccurity Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs anc. rizsonable and customary atiorneys’ fees and cxpenses properly
assoctated with the foreclosure proceeding. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not requircd to permit reinstatement if: (i) Lend<r has accepted reinstatement afier the commencement of
foreclosure proceedings within two years immediately preCeding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on differcnf grounds in the future, or (i) reinstatement will
adversely affect the priority of the lien created by this Security Instrurier.t.

11. Borrower Not Released; Forbearance By Lender Not'a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrurient pranted by Lender to any successor in
interest of Borrower shall not operale to release the liability of the original Borrotver or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in_iaicrast or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instument by rcason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by [.ender in exercising any right
or remedy shall not be a waiver of or preclude the exercisc of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coverarts and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borover, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreemenis shall be joint and scveral. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Sccurity InsTuracnt only to
mortgage, grant and convey that Borrowet’s interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agrec to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence. .

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Relcas:. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of tIoipestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Secu.ity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, th: covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements-of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check applicable box(cs)].

Condominium Rider L_j Growing Equity Rider 1 Other [specify]
Planned Unit Development Rider (| Gtaduated Payment Rider
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