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MORTGAGE
MIN 1000142-3000149385-2

DEFINITIONS

Words used in multiple sections of this docurrent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarcing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is da‘ed June 6, 2001 ,
together with all Riders to this document.

(B) "Borrower" is ANTHONY E. SARNO. a single person|

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the taws of Delaware, and has an
address and telephone number of P.0O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUﬂty [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:

LOT 3514 BLOCK 9 IN THE FOURTH ADDITION TO CLEARING, A SUBDIVISION OF
THE SOUTH 3/4 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SFCTION 17,
TOWNSHIP 38 MORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN
COOK COUNT* Il INOIS

Parcel ID Number: 19-17-427-009 which currently has the address of
6227 S. MONITOR AVENUE (Street]
CHICAGO (G}, Mlinois 60638  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the prozerty. All replacements and
additions shall also be covered by this Security Instrument. All of the fore going is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary t¢ corply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the righit 10 exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Pioperty; and to
take any action required of Lender including, but not limited to, releasing and canceling his Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securtty instrument covering real

roperty.
prop UKI IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed (o
be a covenant and agreement contained in this Security [nstrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow lItems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undcr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable eitiriates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shailshe held in an institution whose deposits are insured by a federal agency,
instrumentality, or entiry { ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan-Lank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to e paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrover and Lender can agree in writing, however, that imerest
shall be paid on the Funds. Lender shall givi to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a: defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA -If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acéeid-ince with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, 25-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t¢ Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monly payments.

Upen payment in full of all sums secured by this Security Instrument;” Londer shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charge:. tines, and impositions
attributable to the Property which can attain priority over this Security Instrument, 1:asel old payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmierss, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i» Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but onty until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay awovats unpaid under the Note or this Security Instrument, whether or not then due.

6. Ociurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within A0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Beirower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whizn ire beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower-is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that'repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagid v avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th¢ Prcperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis ind restoration in a single payment or in a series of
progress payments as the work is completed. If the insirarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Rorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upori-and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemcuts o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spceitying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if; guring the Loan application
process, Borrower or any persons or entities acting at the direction of Berrower or with Botrower’s
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in connection with /the | Loan. Material
representations include, but are not limited to, representations concerning Borrower's cZgipancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Iistrzment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,-{b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited 1o: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

C20SARNO, A 5360205 ? 0
Initials: £§

@E -BA(IL) 10010 Page 7 of 15 Form 3014 1/01

10534042




Lo

LRI

iy

UNOFFICIAL COPY

D
LO/L ¥LOE Wiod 31 Jo g obed o100 (ive- CD

0 Sy §0209ES v’ ONYYS020

‘punyaa Aue 0y 13M0.1I0g IPNUL Jou [[ix L)) pue ‘dueInSU] 29e8L10A] 10] MO ([t JomoOLIOY
JUNOWIE A1) ISBIIOUL JOU [[IM SIIIUIIZE YING "UBOT 3Y) JO SULI) JAY[I0 Aue 10 “3ruemsuj 23eBLopN
10) Ked 0) padide sey Jamorlog Jey) SHUNCIUE 3Y) JI3JJE Jou [Ia sjuawasfe yons Auy (e)
“IOMING ,"S0URINSULAL JANdED, PIWI) UAYO ST JusaSiuele au ‘121nsul 3y} 01 pred swuniuraid
a1 Jo aIeys B 10§ AJUBYOXd U YSLI §,JAINSUI Y JO AIRYS B SIYE) ISpUY] JO JJELJE UE JEU) sapraold
Waweaide yons J] °Sasso] Juonpal 1o ‘ysu s Iamsur afeduow A SwApipow 10 Surreys 1oj 9FuURYIXD
ur “oowesnsu] 2feSuo 1oj siuwswiked s Jamollof JO uonod B (e pazusIdeIeyd 3q WS 10) WOIJ 3ALSP
Jey) SIEnoure (KN91IpuI 10 A[I0a1Ip) 3A19091 Aew ‘Jutodalo) ayi jo Aue o arerjuge Aue 10 ‘A1pud 190 Aue
“J2INSUTAT /ATe ) I2INSUL 134Ioue ‘310N Ay Jo 1aseyaund Aue ‘1opud] ‘sjuawaaISe 9sa) Jo Jnsal B Sy
-(sumnuaad adueInsu]
25eS1LI0N WO PIEIqO SPUTY SPNIOUT ABUWI YIIYM) J]GE]IBAR SARY Aew yammsul aFeuow A 1Y) SPUNY JO
aommos e FuistesrusmuAed axew 01 Jamsul a3ediow iy axnbor Avw sIuaWaI5e 959Y ] "SIUAAAITE 283)
01 (sarued 10) A1ed-4~g;0 a1 pue Iamsur d3eS)ow sy 01 AI0IRISINES T 1RY] SUOHIPUOD PUE SULID) UO Al
SUAWaaITe 38AY L 'SISTOTSaNpal 1O “YSU Jatf) AJIpow Jo a1eys 1er sanred 5o s s)uataIEe ol 1UD
few pue ‘awil 01 SW WL 90I0) UI S0URINSUL YONS {fe U0 YSI [2)01 I 3)ENTEAS SIAINSU ageduop
*30UeRInsu]
afedpo oy 0y Kued v jou £ omouiog "PadIde se O] Sy Keda1 Jou seop Jamollog J1 Imoui Aew
1 $ASSO] LIR30 10j (AION 2 sestqaind ey Aynud fue 10) 13pUY] SaSINGUIIAI soueInsu] 33e3U0W
-310N 2} U papiasid el a1y Je 1sa1aut Aed 0) UOIESI[QO S JIMOLIOY SIRE (] UONIAS
st ut Burpon -mer] 3[qednjddy £q pannhal 1 UopRUILIS [HUN JO UONEUTILIAL YOS 10 Suipraond 1opus
PUB 15MOLIOF U9MIag MUSWAAIFE UanLM Arne.yilm OUBPIOOIE Ul SPUD SJURINSU] a3euo 10} wewannbal
§.IOpUY] [IUN ‘9AIISAI SSO| S[EPUNAI-UGU. 2 9piaoId 01 10 '109Jj2 Ul AdULINSU] 33eSuo|y urelurew
03 poxmbar swnread 3y Aed [[BYS IoMOLIOY "I0URINSU] a3eSuop Joj swnunuald o) premor sydwAed
paleudisop A[ateredas oyew o} pasmbar sem Jomoliog pue ueo] S Fuiyew Jo UOLIPUCD B SB JDMRINSU]
a3eSuo pannbal 1apu] )| eoueInsu] 2FeFUOIN 17T sumuward a1 premo) sjuswiAed pajeusissp Apiesedss
saambal JopuY] pue ‘pourLIqo ST ‘I[qE[IEAR SO wefe 1apua] Aq papejes Iomsu we Aq paptaoid
(sasnbar 1opua] Jey) poriad Ayl JO PUR JUNOWE A U) (BPLIA0D JOUBINSU] afeduop 1 simowAed aazasal
$50] 211nba1 123U0] OU UED JOPUIT "9AI9$2I SSO[ YINS BO STTIUIL2I0 1S313Ul Aue 1omoutog Aed 01 paimbax
aq 10U {[BYS 12pUYT pue ‘[ny Ul pred Ajerewnn s1 UEOT Y1 W 19E] 3 FUIpURISYNIMIOU ‘d[qepUnaI-uou
2Q [[EYS AAISI SSO] UING RoueInsu] 5FeTUOW JO MY UL S4u983I SSO[ I[Qepunjal-udd B s simauAed
asay) utelal pue asn “1do0e [[IM IOPUT "199JJ9 UL G ©0) PAsEdd STLISADY JOUBINSUL Y USYM 30D oM
ey siuswAed pateudisap AfRIEIedas ) JO JUNOWR 3y} IBpUI] 0} fed ¢y 7iruod TRYS Jomoliog ‘a[qe[ieAe
ou s1 99e1a00 doueinsu] dFeZuoW IusfeAlnbd A[[enuURISGNS J “IAPUST An parafas 1amsur 28eduow
aRWANE Ue Wolj ‘199)) U1 Asnotadid aoueinsu] 33e3UOW Y1 JO M0N0 0) 1503 ) O) 1u3[eAInbY
Arenueisqns 1500 € 18 1931)3 Ul Arsnoiaand soueinsu] aSeduop oyi 01 wapeAnba AjEnuRISqNs 58E19A00
meigo 01 painboar swnmuaid oy Aed jeys Iomolrog ‘soueInsul afeSuoy 101 sunmmard 2 prEmol
sjuswided pareudisap Ajateredas axew 01 paumbal sem JIMOLIOY pue VUEINSU Yans papirord Ajsnotasrd
tey Jainsul afeduour ay wolj AQe[IeAR 3G 01 $38BID IPUY] Aq pannba1 3812409 soucIsU] 9FEFUOW AP
‘uosea1 Au 10J ‘)] “199)J9 UY ouBINSU] 2FeTUON Y1 ULRIUTEW 01 paxmnbau stniwaid sy Aud {jes Jamonog
‘Upe] 211 SULYEW JO UOLIPUOD B SB d0ueInsu] afeSuol panmbaz Japua] §j *dueansu] 3FeFIVN ‘01
‘Funzam Ul 1981w o) 07 $37C% 1pU]
ssajun 3319w 10U [[eYS S[I 3] I} pue ployasea| i ‘Auadold oy 01 3N 23] sanmboe JoMOLIOH J] “9SE3]
ap Jo suotstaoid 2y j[e Y A[dwod [[eys 13OLI0E ‘PIOYISEI] B UO ST JUSWINNSU] Annasg sup J1 o
“JUUIAE
Junsanba1 1amo110¢g 01 J3pUYT wWol Jo1ou uodn “1S3INUL YONS IM aqeAed 2q [[BYS PUB JUSLIISINGSIP
JO 2)ep 2yl WO ARI ANON S Te ISIAIAUL Jeaq [[BYS SIUNOURE 3SA], "JUALINNSU] ALmaag sy AQ paIndss
I2MOIIOF JO 1GOp [UOLIIPPE SWI003] [[RYS § UOKIIG SIY JSpun Jopua] £q pasingsip syunowre Auy
*6 UOLI23S S JpUN PIZLIOYINE SUONIR
ITe 1o Aue Furye) jou Joj AIIGRI| OU SINOUT I9pU] ey} paa1de s1 1] "0s op 01 uopedqo 1o Ainp Aug Japun
10U SI PUE 0S OP 01 ABY 10U S0P 19PUT ‘6 UONIIG SIY) IOPUN UOTIOE e Keur 1apuay yInoy|y 1o 1o uo
PaLLIN) SALNUIN 2ABY PUE ‘SUCTIIPUOD SNOISFUEP JO SUCTIR[OIA 2P0 1O IO Fuipjing areunwie ‘sadid woiy
J9IeA UIBIP ‘SMOPULM pue s100p dn preoq 10 aoe[dar ‘syo0[ 33uUeyo ‘saredal ayew 01 Auadoid ay) Sunaue
‘0) payum| 1ou st g ‘sapnpour Kiradord oy Sunndag ‘Guipeaoord Aodnrjueq e ul uonisod pandas sit
Suipnpour ‘JUAWIISU] AJLIN3AS SIY) Jpun SIYFLI 10/pue Kuadoid 2y ur 15219 s3t 102101d 01 $39)  sAawIoNE

10534042




UNOEEICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ‘and’ restoration in a single disbursement or in a series of progress payments as the work is
completed.“Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous-’riceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous #zececds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; yvith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provi‘ad for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tiic sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befors rthe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secired by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless’ sorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the toial amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or logs i1 value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ii value of the Property in which the fair market
value of the Property immediately before the partial taking, dlestruction, or loss in value is less than the
amount of the sums secured immediately before the partial taxing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou! Prcceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then G~

If the Property is abandoned by Borrower, or if, after notice by’ Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award te <ettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o7 the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is kegan that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ¢t Uender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscetlaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Noi Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Lerrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Tiznsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest i the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bencficial, interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemert; tic intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part =f the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person za¢ a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender iiay require immediate payment in full of all sums secured by this Security
Instrument. However, this cption.shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

Il Lender exercises this optior/, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sarmie-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thispsriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate Afte- Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeriv 41 this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of e Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglit-spacify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secrarty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defauit of any othet covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but.ned limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred foi fie purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument: and (d} t2xes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and mnghts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Iv.sirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirc that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ins:numentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insircnent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior netice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration uader Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcclocure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtae: Aemand and may foreclose this Security Instrument by Jjudicial proceeding. Lender
shall be entitl-c t5 callect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not %inii=d to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upoi‘payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrowar shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeit, buconly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apolicable Law,

24. Waiver of Homestead. In accoida:ics with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurgnce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower-in copnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendcr’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thar isisurance, including interest
and any other charges Lender may impose in connection with the placemen of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the in:urance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be/moiz than the cost of
insurance Borrower may be able to obtain on its own.
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3
STATE OF ILLINOIS, Cecoe k.

) County ss:
LLc.ovyCl S Ve \Qo (a, , a Notary Public in and for said county and
state do hereby certify that ~ ANTHONY £ . SARNO

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowiedged that he/she/they signed and delivered the said

instrument.as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 6th

day of June, 2001
My Commission Exzires: 7/ / 2/ e 00(/

/. }%Q/(/ZOA JQ( (/J%
"OFFICIAL SEAL" Notry Pufic 7/

LAURA J. DELPORTE:

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 7/12/2004

=
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