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MORTCAGE

MAXIMUM LIEN. At no time shall the principal amount ¢! Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $916,000.00.

THIS MORTGAGE dated May 25, 2001, is made and executed between CESAR NANNIZZI and JANE
NANNIZZI, MARRIED TO EACH OTHER (referred to below as “Granicr’; and ALLEGIANCE Community Bank,
whose address is 8001 W. 183rd Street, Tinley Park, IL 60477 (referred 1o helow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wirrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, toyether with ali existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemeris, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in-unaties with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, includirig- without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in COOIC County, State of
linois:

LOT 20 IN WOODLAND ESTATES, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 18601 S. CICERO AVENUE, COUNTRY CLUB
HILLS, IL 60478. The Real Property tax identification number is 31-03-100-030-0000.

CROSS-COLLATERALIZATION. in addition to the Note, this Mortgage secures the following described additional
indebtedness: THIS LOAN IS CROSS-COLLATERALIZED WITH ALL EXISTING AND FUTURE LOANS MADE
TO CESARE AND/OR JANE NANNIZZI FROM ALLEGIANCE COMMUNITY BANK.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents. 1555 )(U!

&




UNOFFICIAL COPY910534273

Aue 10 Aouaby UOIIORI0Id [BIUBWILOIALT 8y} Aq Juuad & Jo SIUBNSS! 8L annbe) Aew Yoiym Jo Isjempunoid
ay Jo Auedoid 8y} JO UOHBUIWEIUOD Ul Jnsal Aew yoym 1onpoud Jo |eusiew Aue jo Buiding Jo Buning
‘abrI0)s 8y} ywiad Jo AIng Jo LINg ‘i01$ 10 ‘dwnp Jo f|ij pue| B se Auadoid 8y jo asn ayy yuled Jo asn Jo
‘suoiyesado 1d mouog u ebebua Jo ‘losdo) 10 (9Aeib ‘pues JO jerowel Byl nuad 10 SAOWSI “JUSSUOD USTILIM
101d SJopusT MOYYM 10U ||BYS JowelD) ‘Uisiay papiacid SB SJUBLBAOD SJoJURIS Buiiwi 8simIaUlo INOYIM

-9SIMJBYI0 10 2Ins0j9910) AQ Jayteym ‘Auedoid eyl ul isalalul Aue Jo uoisinboe s JapusT

Aq pajoaye aq jou [leys pue abebuon syl Jo ualj 8yl Jo 20URABALIOS) PUEB UONLJB)SIIES BY) pue SSaupselqepu]
ayl Jo awfed ayy sAANS Jeys ‘Ajuwspul 0} uonebiqo ayy Buipnjour ‘ebebuop 8y} Jo UONOSS SIUE JO
suoisiaoid 8L JOJUBIE) O} UMOUY L8a] SABY PINOYS JO Sem JUIES BUj JOU 10 JBLISUM ‘Kadolg ey ul 1saIsul
30 diysioumo sJojuesy o} Joud BulinNooo 8sEda) pausieall] Jo BSESID) qesodsip ‘ebelols ‘@injoejnuew
‘uoneseuab ‘esn Aue Jo souanbasuod e SE IO obefpop eyl Jo UoND8sS SIuyl JO yoeaiq B WOl Buiynsal
Jayns 1o urelsns Aposaupur 4o Ajdalp Aew Jopua yowym sasusdxe pue ‘sanjeusd ‘sebewep ‘seliqel
‘soss0| ‘swield |le-oue Aue jsuiebe lepual sssjuuey pjoy pue Auwspul 0y sealfe (g} pue SmMe| yans
Aue Japun §]S0% J4(0 10 dnuEee|d 10} BjqBl| S9W008q JOJUBIL) JUBAS B} Ul UOINGLIUOD 10 Auwepul 10y Jepue
jsureBe swiep ainyiy Aue saaem pue Sased|sl (1) Ageley JoRIE) "SOOURISONG SNOPIEZEH 10} Auadoid
ayy Bunebnseul ul ezusHip oNP SJOJUBIL) UO POseq 8l UISISY PBUIBILOD SOlUBLIEM puUe SUONBIUBSaICa)
syl ‘uosied Jaujo Aug oy 1o J0juelD 0} Japue jo ued ey) uo Aiqel| so Aupgisuodsal Aue ejealo 0} PenJIsuU0D
oq jou |jeys pue Auo sescaid s Jepua Joj 8q [[eys Ispuan Aq epew siss) Jo suopoadsul Auy ebeflop
au} jo uonaas siy yum Auadoid eyl o aoueldwiod auluISiBp O} ojeudoidde woep Aew Jopue se ‘esusdxe
S JOJRIE) 1B 'S}S9} PUB SUONDBUSU) UANS SYBW 0} Apedoig oy} uodn Jeue o) sjuabe s)l pue Japud] sezuoyne
JOJURID)  'SMET [BIUSLIUGIIALT | ULisziwll JNOYIM Bulpnioul ‘seoueuipIo pue suongnBes 'sme| |B20] pue
‘a1e)s ‘(elapa; aigedldde | yiwm aouende:Sa ul pejonpuod aq |leys Auanoe yons Aue (q) pue Auedold au}
WI0J} JO JNOGE “J8pUN ‘Uo BoUBISQNS SnopezeH Aue 8SBdjal 10 JO asodsip ea)) ‘81038 ‘ainjoejnuUBW ‘ejeleusb
‘asn (jeys Auedold aur Jo sasn peziuoyine JaLio 1o juebe 'i010enuod Jueus) Aue Jou ojueic) JByleu (e)
‘Bunum Ul Japue Ag pabpeimouyoe pue 0} patolusp Aisnoinaid se 1deox3 (g) PUE ‘sielew yons 0} Bunejal
uosiad Aue Aq puny Aue Jo swieo 1o uonebiyt peualealy) 10 [enje Aue (0) 10 ‘Auedoid ay) Jo syedndd0
10 s1aumo Joud Aue Aq Ausdoid 8yl Wwol) 10 INOGe ‘18)un ‘UO 8JUBISQNS SNOPIEZEH Aue Jo ases(8l peusiedlul
JO aseajpl '|esodsip ‘Juawieas) ‘ebeiols ‘eimdejnuew ‘uoneseusB ‘esn Aue  (Q)  ‘SMET |BJUSLUUOIIAUT
Aue jo uone|oIA 10 yoraig Aue (e} ‘Bunum ul Jepuen Aq FeSpajmouor pue o} pesoosip Aisnolaaid se 1dadxa
‘ueaq SEY 9I8U) 1By} dAsIleq O} UOSEal 10 ‘o abpamouy ou sei| lojuelH (2} ‘Auadoid au) woly Jo noge
‘Jopun ‘uo uosiad Aue Ag soueisqng snoprezeH Aue jo eses|es nousjesly) Jo asesjpl ‘esodsip usunesn
‘abeiols ‘sinoejnuew ‘uoijessush ‘esn ou ueaq sey eieyl ‘Ausdold ayy jo diysisumo sJojuels) Jo pouad
oyl Buung (1) :ieys JepueT O} Sjuelem pue syuesaidas Jojuels) ‘sAieT [PlUdWIUCIAUT YUM Sdueldwo)d

L eifmer

‘anjen s) sAlesald 0} Aesseoau aduELIjUIeW: pue ‘sjuswaoe|del ‘siredas
e uwiopsed Apdwoid pue uciipuod 8|gejueus) Ul Apadoigq 8y) uBluleW |eds Jojueln -ujejulel o) Awing

-Apadoid
8Ul WwoJy sjuay 8y} 109jj00 (g) pue ‘Auedoid au) ebeurw 10 eyesado ‘esn (2) ‘AlefG4 8y} Jo [04uDD pue
uoissassod Ul uewss (1) Aew Jojueld nejeq jo JUsA3 ue Jo £oUS.JINA30 U} |UN ATP-PUEB UOISSISSOd

‘suoisiroid Buimolioy ey Aq pausenst-on (leys Auadoid oLl
JO &sn pue uoissessod s Jojuels) jeu sealbe Jojueld) 'ALHIdOHd IHL 40 FONVNILNIVIN arY NOISSISSOd

-abebuop syl Jepun
suonebiqo sJojueis jo (e wiopad AOLIS |jeys pue anp swodsq Aoy} se abebuop sy} AQ paIndas SNowe |(e
sepua 0} Aed |reys Joeln) ‘ebebuow sy u pepiroid asimsLio st 1deox3 "FONVINHO4H3d ANV LNIWAV

'SWHIL DNIMOT104 THL NO 031d3DIV ANV NIAID S| IDVOLHONW SIHL "A83H3H a3dnd3S LNNOWY
WNWIXYW FHL 30 IN31X3 FHL OL ‘AlH3I4OHd Tv3H 3HL NO Q3IA3 SLINIWSSISSVY OGNV S3XVL
AT370S DNILAIOX3 ‘SNIN AHOLNLYLS ONIANTONI ‘S3INVHEWNONT ANV SNAN 1N3ND3saANs 1v
HIAO ALIHOIHd JAVH GNV QITVA 38 TTVHS ANV 01 Q3ANALNI SI FOVOLHOW SIHL "39VOLIHONW SIHL
ANV ‘SINIWND20Q @31v13d JHL ‘ILON IHL HIANN SNOILYOINEO TV ANV ANY 40 IONVNHO4H3d
(@) aNV SS3NG3183aNI 3HL 30 IN3WAVd (v} 3HNJ3AS OL N3AID S ‘ALH3d0Hd TVNOSHId ANV
SINTH JHL NI 1S3HIINI ALIIND3S IHL ANV SINIH 40 INIWNDISSY JH1 ONIANTONI ‘OVOLHON SiHL

Z abed (panunuo))
JOVOIHON




7 U UNOFFiGkL COBepsars

(Continued) Page 3

state or local government agency governing the issuance of hazardous or toxic waste permits, or request or
permit a change in zoning or land use classification, or cut or remove or suffer the cutting or removal of any
trees or timber from the Property.

At its sole cost and expense, Grantor shall comply with and shall cause all occupants of the Property to
comply with all Environmental Laws with respect to the disposal of industrial refuse or waste, and/or the
discharge, processing, manufacture, generation, treatment, removal, transportation, storage and handling of
Hazardous Substances, and pay immediately when due the cost of removal of any such wastes or
substances from, and keep the Property free of any lien imposed pursuant to such laws, rules, regulations
and orders.

Grantor shall not install or permit to be installed in or on the Property, friable asbestos or any substance
containing asbysios and deemed hazardous by federal, state or local laws, rules, regulations or orders
respecting such material.  Grantor shall further not install or permit the installation of any machinery,
equipment or fixturss :sontaining polychlorinated biphemyls {(PCBs) on or in the Property. With respect to any
such material or ma‘zrials currently present in or on the Property, Grantor shall promptly comply with ail
applicable Environmentzi Laws regarding the safe removal thereof, at Grantor's expense.

Grantor shall indemnify Lerdrr_and hold Lender harmless from and against all loss, cost, damage and
expense (including, without iimitatian, attorneys’ fees and costs incurred in the investigation, defense and
settlement of claims) that Lender may incur as a result of or in connection with the assertion against Lender
of any claim relating to the presence ur removal of any Hazardous Substance, or compliance with any
Environmental Law. No notice from any.governmental body has ever been served upon Grantor or, to
Grantor's knowledge after due inquiry, upcn-esy prior owner of the Property, claiming a violation of or under
any Environmental Law or concerning the enviror.mental state, condition or quality of the Property, or the use
thereof, or requiring or calling attention to the rieed. for any work, repairs, construction, removal, cleanup,
alterations, demolition, renovation or installation on. or'in connection with, the Property in order to comply
with any Environmental Law; and upon receipt of any such notice, Grantor shall take any and all steps, and
shall perform any and all actions necessary or appropriate te comply with the same, at Grantor's expense. In
the event Grantor fails to do so, Lender may declare this Mcrtcace to be in default.

Nuisance, Waste. Grantor shall not cause, conduct or permit.ary nuisance nor commit, permit, or suffer any
stripping of or waste on .or to the Property or any portion of the Pr spery. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the «izht to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products withaut-Lender’'s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Imprcvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any.tnprovements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upor the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property {or purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender’s sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.
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Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Director of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a special
flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
nat Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and ~pply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or tiie-rastoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Granlor-shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lendeis%all, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasciizuis cost of repair or restoration if Grantor is not in default under this Mortgage. Any
proceeds which have nut-Uesn disbursed within 180 days after their receipt and which Lender has not
committed to the repair or ras’oration of the Property shall be used first to pay any amount owing to Lender
under this Mortgage, then to pay 2csrued interest, and the remainder, if any, shall be applied to the principal
balance of the Indebtedness. If Lanuer holds any proceeds after payment in full of the Indebtedness, such
proceeds shall be paid to Grantor as Gramor's interests may appear.

Unexpired Insurance at Sale. Any unexnired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this(Mour'gage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees 1o estabiish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lencer and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes ard insurance premiums, as estimated by Lender, so
as to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to
the date the taxes and insurance premiums become delinquent. “Grzntor shall further pay a monthly pro-rata
share of all assessments and other charges which may accrue against the Property. If the amount so estimated
and paid shall prove to be insufficient to pay such taxes, insurance premmiurs, assessments and other charges,
Grantor shall pay the difference on demand of Lender. All such payments zhall be carried in an interest-free
reserve account with Lender, provided that if this Morigage is executed in coriection with the granting of a
mortgage on a single-family owner-occupied residential property, Grantor, in liew of astablishing such reserve
account, may pledge an interest-bearing savings account with Lender to secure the paymeant of estimated taxes,
insurance premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or
pledge) account to pay such items, and Lender shall not be required to determine the validity 2+ accuracy of any
item before paying it. Nothing in the Mortgage shall be construed as requiring Lender to aavurse other monies
for such purposes, and Lender shall not incur any liability for anything it may do or omit to do with espect to the
reserve account. Subject to any limitations set by applicable law, if the amount so estimated ‘and paid shall
prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor shall
pay the difference as required by Lender. All amounts in the reserve account are hereby pledged to further
secure the Indebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the
Indebtedness upon the occurrence of an Event of Default as described below.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, inctuding but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
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(Continued) Page 7

Application of Net Proceeds. Lender shall have the right to receive all proceeds derived or to be derived
from the condemnation, expropriation, confiscation, eminent domain, inverse condemnation, or any
permanent or temporary requisition or taking of the Property, or any part or parts of the Property
("condemnation proceeds"). In the event that Grantor should receive any such condemnation proceeds,

Grantor agrees to immediately turn over and to pay such proceeds to Lender. All condemnation proceeds,

which are received by, or which are payable 1o either Grantor or Lender, shall be applied, at Lender's sole

option and discretion, and in such manner as Lender may determine (after payment of all reasonable costs,

expenses and attorneys’ fees necessarily paid or incurred by Grantor and/or Lender), for the purpose of: (a)
replacing or restoring the condemned, expropriated, confiscated, or taken Property; or (b) reducing the then

outstanding balance of the Indebtedness, together with interest thereon, with such payments being applied in

the manner provided in this Mortgage. Lender's receipt of such condemnation proceeds and the application

of such proceer:s as provided in this Mortgage shail not affect the lien of this Mortgage.

IMPOSITION OF TALES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental-taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees ¢n< Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage anu take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Procperty.  Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurrzd in.recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. - The foliowing shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the "Inricbtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required- <o deduct from payments on the Indebtedness secured by

this type of Morigage;: (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the.  —
Note; and (4) a specific tax on all or any porticn o1 the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section apriies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event ¢i Zefault, and Lender may exercise any or all of
its available remedies for an Event of Default as provided belrw unless Grantor either (1) pays the tax
before.it becomes delinquent, or (2) contests the tax as provided zbove in the Taxes and Liens section and
deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The tollowing provisiors relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the exient any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the taiform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and-iake whatever
other action is requested by Lender to perfect and continue Lender's security interest in e Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall not remove, sever or detach the Personal
Property from the Property. Upon default, Grantor shall assemble any Personal Property not affixed to the
Property in a manner and at a place reasonably convenient to Grantor and Lender and make it available to
Lender within three (3) days after receipt of written demand from Lender to the extent permitted by applicable
law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.
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(Continued) Page 9

that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or Grantor's
ability to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf, or made by Guarantor, or any other guarantor, endorser, surety, or accommodation party,
under this Mortgage, the Note, or the Related Documents in connection with the obtaining of the
Indebtedness evidenced by the Note or any security document directly or indirectly securing repayment of
the Note is false or misleading in any material respect, either now or at the time made or furnished or
becomaes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and fr: any reason.

Death or Insolveney. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's prepsity, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any-p:oceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Procendings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help.‘iepossession or any other method, by any creditor of Grantor or by any
governmental agency against any(proparty securing the indebtedness. This includes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as .0 the validity or reasonableness of the claim which is the basis of
the creditor or forfeiture proceeding and i Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a-surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Execution; Attachment, Any execution or attachraent is levied against the Property, and such execution or
attachment is not set aside, discharged or stayed withir_ thity (30) days after the same is levied.

Change in Zoning or Public Restriction. Any changeip“any zoning ordinance or regulation or any other
public restriction is enacted, adopted or implemented, that timits or defines the uses which may be made of
the Property such that the present or intended use of the Prepsity, as specified in the Related Documents,
would be in violation of such zoning ordinance or regulation or public restristion, as changed.

Default Under Other Lien Documents. A default occurs under any otker mortgage, deed of trust or security
agreement covering all or any portion of the Property,

Judgment. Unless adequately covered by insurance in the opinion of Lender, tae entry of a final judgment
for the payment of money involving more than ten thousand dollars ($10,000.00) against Grantor and the
failure by Grantor to discharge the same, or cause it to be discharged, or bonded ofi-to-L=nder's satisfaction,
within thirty (30) days from the date of the order, decree or process under which or pursuznt to which such
judgment was entered.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreament between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now
or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor, or any other
guarantor, endorser, surety, or accommodation party of any of the Indebtedness or any Guarantor, or any
other guarantor, endorser, surety, or accommodation party dies or becomes incompetent, or revokes or
disputes the validity of, or liability under, any Guaranty of the Indebtedness. In the event of a death, Lender,
at its option, may, but shall not be required to, permit the Guarantor's estate to assume unconditionally the
obligations arising under the guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of
Default.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
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(Continued) Page 11 |

the sale or disposition.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights

and remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and
ability of Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or

endorser and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’

fees at trial ard upon any appeal. Whether or not any court action is invoived, and to the extent not
prohibited by law, !l reasonable expenses Lender incurs that in Lender's opinion are necessary at any time

for the protection Of 'ts interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand :nr shall bear interest at the Note rate from the date of the expenditure until repaid.

Expenses covered by {this. paragraph include, without limitation, however subject to any limits under

appiicable law, Lender's attrineys’ fees and Lender's legal expenses, whether or not there iz a lawsuit,

including attorneys’ fees and ¢xpenses for bankruptcy proceedings (including efforts to modify or vacate any

automatic stay or injunction), apuetls,. and any anticipated post-judgment collection services, the cost of

searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal

fees and title insurance, to the extent jierm.itted by applicable law. Grantor also will pay any court costs, in

addition to all other sums provided by law.

NOTICES. Any notice required to be given under *his Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and sh=2ll be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by \aw), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the Uniter] States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near tlie beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority overthis. Mortgage shall be sent to Lender's address,
as shown near the beginning of this Mortgage. Any party may /change its address for notices under this
Mortgage by giving formal written notice to the other parties, specifying-that the purpose of the notice is to
change the party’s address. For notice purposes, Grantor agrees tu. keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, il /ere is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors:

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a partcf this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteraiior o*-or amendment to
this Mortgage shail be effective unless given in writing and signed by the party or paries sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation of
the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal
law and the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of
Hlinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
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the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means CESARE NANNIZZI and JANE NANNIZZI, and all other persons
and entities signing the Note in whatever capacity.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without

limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as

amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act

of 1986, Pub. L~No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,

et seq., the Fescurce Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable |
state or federal laws, rules, or regulations adopted pursuant thereto. |

Event of Default. Tne words "Event of Default” mean individually, collectively, and interchangeably any of
the events of default set te:th in this Mortgage in the events of default section of this Mortgage.

Grantor. The word "Granto:” rneans CESARE NANNIZZI and JANE NANNIZZI.

Guarantor. The word "Guaranto* rieans any guarantor, surety, or accommodation party of any or all of the
Indebtedness, and, in each case, Grantor's successors, assigns, heirs, personal representatives, executors
and administrators of any guarantor, su’ety, or accommodation party.

Guaranty. The word *Guaranty" means *-quaranty from Guarantor, or any other guarantor, endorser,
surety, or accommodation party to Lender, incluring without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Sabsiances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious chareciaristics, may cause or pose a present or potential

hazard to human health or the environment when impicparly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The worus“ifazardous Substances" are used in their very

broadest sense and include without limitation any and all haza-drus or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The-t<im "Hazardous Substances' also includes,

without limitation, petroleum and petroleum by-products or any fracticn thareof and asbestos.

Improvements. The word "Improvements" means all existing and future ioprovements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacemeits“and other construction on the
Real Property.

Indebtedness. The word *Indebtedness” means all principal, interest, and othar amounts, costs and
expenses payable under the Note or Related Documents, together with all renewaie~of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor’s obligations under this Mortgage, together with interest on such amounts as previded in this
Mortgage.

Lender. The word "Lender" means ALLEGIANCE Community Bank, its successors and assigns.
Mortgage. The word "Mortgage' means this Mortgage between Grantor and Lender.

Note. The word “Note' means the promissory note dated May 25, 2001, in the original principal amount of
$458,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 7.000% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: in one payment of
all outstanding principal plus all accrued unpaid interest on May 25, 2002. In addition, Grantor will pay
regular monthly payments of all accrued unpaid interest due as of each payment date, beginning June 25,
2001, with all subsequent interest payments to be due on the same day of each month after that. If the index

-
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \M«ruuv )
A
M )*2
COUNTY OF )

On this day before’ime, the undersigned Notary Public, personally appeared CESARE NANNIZZI and JANE
NANNIZ2I, to me kriown to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Moitgage as their free and voluntary act and deed, for the uses and purposes therein
mentioned,

Given under my hand and 2ificial seal this 6715-7 # ) day of /)Lﬂ’m ,205 /

. ) /
By éﬁ/b&/&/ H—-:_/l{‘“h-—-\) Residing at ,/Oﬂd 07 Aﬂlui)?éﬂ-’y
Notary Public in and for the State of LZWMM %CM ﬁ%/ & 05[‘3&

My commission expires _ 7 Cle e . & .;27‘ =20d 3 OF,":iCFAL SEAL
CAROL V RINCHIUSO

NOTARY FUBLIC, STATE OF ILLINGIS
MY COMIRISOION £ YPIRES: 12/07/03

{LASER PRO Lending. V. 5,16.00.08 (c} Conoanlrex Incorporated 1997, 2001, A Faghls Reworved. 7. F TRLPLGILFC TAH1173 PA-D)




