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This Assignment of Rents prepared by:
Firsi tiavional Bank
20900 woztern Ave PO BOX 125
Olympia Flelds, IL 60461

ASSIGNMENT OF BENTS

THIS ASSIGNMENT OF RENTS dated May 25, 2001, is made znd executed between GreatBanc Trust
Company, not personally but as Trustee on behalf of Trust Agreenicn’ dated December 1, 1998 and known
as Trust #8157, whose address is 20900 Western Ave PO BOX 125, Cly:ppia Fields, IL 60461 (referred to
below as "Grantor") and First National Bank , whose address is 101 Dixie Highway, Chicago Heights, IL
60411 (referred to below as "Lender"),

Assignment. For valuable consideration, Grantor hereby assigns, grants a con’inuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Tieris from the following
described Property located in Cook County, State of lllinois:

Lot 4 In Woodland Estates, being a subdivision of the west 1/2 of the northwest /1 of Section 3,
Township 35 North, Range 13, East of the Third Principal Meridian, in Cook County, lllinois

Lot 12 in Woodland Estates, being a subdivision of the west 1/2 of the northwest 1/4 of Section 3,
Township 35 North, Range 13, East of the Third Principal Meridian, in Cook County, lllinois.

Lot 13 in Woodland Estates, being a subdivision of the west 1/2 of the northwest 1/4 of Section 3,
Township 35 North, Range 13, East of the Third Principal Meridian, in Cook County, lllinois.

Lot 19 in Woodland Estates, being a subdivision of the west 1/2 of the northwest 1/4 of Section 3,
Township 35 North, Range 13, East of the Third Principal Meridian, in Cook County, lllinois.

The Property or its address is commonly known as Lot 4, 12, 13, 19 Woodland Estates, Country Club Hills,
IL 60478. The Property tax Identification number is 31-03-100-014, 31-03-100-022, 31-03-100-023,
31-03-100-029 . Bay Y
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Loan No: 18 (Continued) 0010 53428 1 Page 3

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State
of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantors name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and-may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantur for the purposes stated above.

No Requirement t3 Zct. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have _rarformed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing

APPLICATION OF RENTS. All‘custs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender mxay, pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the applicaticn ot any and all Rents received by it; however, any such Rents received

by Lender which are not applied to suck custs and expenses shall be applied to the Indebtedness. All

expenditures made by Lender under this Aszignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment,-aru, shall be payable on demand, with interest at the Note rate
from date of expenditure. until paid.

FULL PERFORMANCE. |f Grantor pays all of the 'ndebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignmeri, tie Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assianment and suitable statements of termination of

any financing statement on file evidencing Lender's security iitorest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, if permittec’oy applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Furrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter .t enuer is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgmer., cecree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, ot (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including+/ithout limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this f.ssignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, neiwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing trie indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that-amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, ordar, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender's option, will (A} be payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any instaliment payments to become
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Loan No: 18 (Continued) Page 5

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospact of payment or perfarmance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions, If any default, other than a default in payment is curable and if Grantor has not been given
a notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it may
be cured (and no event of default will have occurred) if Grantor, after receiving written notice from Lender
demanding cure of such default: (1) cures the default within ten (10) days; or (2) if the cure requires more
than ten {10) days, immediately initiates steps which Lender deems in Lender’s sole discretion to be sufficient
to cure the default and thereafter continues and completes all reasonable and necessary steps sufficient to
produce compliance as soon as reasonably practical.

RIGHTS AND RENMZOMES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may Gxercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provives by law:

Accelerate Indebtednecs. ! ender shall have the right at it option without notice to Grantor to declare the
entire Indebtedness immediatcli due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, includirg amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the ndeitedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right \o" Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably d=signates Lender as Grantor's attorney-in-fact to endorse
instruments raceived in payment thereof in the riamz-af Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lenaer in response to Lender's demand shall satisfy the
obligations for which the payments are made, whethe: o. not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph eilae! in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be jsleced as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of Yie Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosurs or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the recaivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if perraittcd by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent valuc oi“the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualiiy'a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assigirient or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursaii-of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any




UNOEFICIAL copY?!

ayy efueyo o1 1 eanou sy} jo esodind ey Jey) Bupoeds ‘seued seyio ey} O} dojou UBRLM [ewo) Bunib
Aq juewubissy Siyy Jepun $eaNou Joj sseippe sy abueyo Aew Aued Auy juewubissy sy jo Buiuuifeq sy
JESU UMOUS S95SaIppe au) 0} pejslp ‘predeid abejsod jlew passisibes 1o peyiLed ‘SSe(D 114 SB ‘lew sejelg
pejun ey} Ul peusodep usuym ‘pejiew § o ‘18unod wybilueao peziufiooe) Ajjeuoneu B uum peysodsp usym
‘(me] Aq paunbas asIMIBYI0 SSajUN) B|ILISORBI8) AQ PAAIBDB) A|lBNIOE USUM ‘PalsAllep Allenioe usum eAI0e}8
eq [eys pue ‘Bunum ul usnib eq |eys juswubissy siu) Jepun usaf eq ol pesnbas sanou Auy ‘S@OON

*18pUST |0 UONSIISIP 8|0 Uy Ul piayuym Jo pejuesh

80 Aew JU8SUOD UONS SOSED ||B Ui pue palnbai S| JUasuod yons eseym sesuelsul juenbesqns o} JUSSUOD

Buinuiuod einIsuos 10U [[BYS douRisUl AUe Ul JepuaT Ag Juesuod yons Jo BunueiB ey ‘luswubissy sy Japun

painbe) s1 JepuaT JO JUBSUOD BY) JeABUBUM, "suopoesuel) aimng Aue o) se suonebiqo sJojueis) jo Aue Jo
10 sybl s epua JO Aue Jo JeAlRM B @JNJISUOD |ieys 'I0JUBIt) pue Jopud usemieq Buiesp Jo esinoo Aue Jou

‘Jopus Aq Jenrem Joud oN jJuswubissy siyy jo uoisiacid 1Byio Aue Jo uoISIA0KE JRYL YiM 8oue)dwod Jous

PUBWSP 0} 8sIMIBUI0 1BU $JapueT Jo JaAlem B ainjisuod Jo aaipnfaid jou jleys juswubissy siyy Jo uoisiold

B JO Jopust Aq.Jenem v yBu Jeulo Aue o JyBu yons jo senem B se ajesado |leys bl Aue Buisidsoxe

Ul lepua Jo ued el uo uoissiwo Jo Aeep oN uapus] Agq peufils pue Bugum ur uealb si Jearem yons

sso|un Juswubissy iy, apun sjybl Aue pealem aaey O} pawwasp eq Jou |[BYS Jepus ‘18pua AQ JaAlem ON

"Japus yum sjuewssibe

AW Jo eouspine 1saq aul S 1awubissy syl eyl eaibe | (y) uewubissy syl jo suoisiaoid 8y) eulep

e J0 J8idisiul 0} pasn ag 0] Jou ere Aeyl Ajuo sesodind 8oudiusAuod Joj ele juswubissy sy} Ui suoloes
10 syde.Bered o) usnlb seweu sy~ (g) “Insme| Aue ul paulol 8q 10U peau Jemollog Jey) pue ‘1sli Jamollog

ons jJOU PesU JepuaT PUB)SIBPUN S31% | SN JO 3I0W J0 auo Aue ans Aew Jepus ‘unsme| e sbuuq ispusT

)l ‘yey; pue ‘wewubissy siy) Buubis fuue 1o uosied Aieas pue yoes uesw ,Awl, pue ,‘sw, ‘|, SPIOM 8y)

JBY] SUBBW SIY)] ‘[RieA8s pue jutof are suor=hi|go Jno ‘mojeq subis uosied suo uey) esow j| (g) "sn usamisq

Juawesibe uspum Jsyoue Aq jdeoxs peSupyo eq jou Aew ewubissy siyy Auedoid sy Buiuieauod

J18puaT yim uswaalbe amua Aw s juswubissy-sra U uapum S1jeuan (1) -uonejesdisiul pue sjuswpuaury

*19puaT JO JUIasuUoD
uayuM ay} 1noypm ‘Ayoedes Aue Ul sepus JO Jjeuaq-9yi 1o} Jo Aq piay awn Aue e Auedoid 8y ul 81e1se 10
1saseiul Jeuio Aue ypm juewubisse siy) AQ pejesio ejeiss-an 1saseiul ay) Jo Jeblew ou aq |eys aisyy Jeblay

‘weraubissy siuy w suonebiqo jje Jo) ajqisuodsel

s| mojeq Buiubis JoJUBIY) PUB JOMOLIOg UJes Jeyl SUBSW Sitj;, - "Jemollog AIBA® pue yoes uesw [eys
1oMoLI0g 0] $80U8J8J8J ||B pUe ‘JoJURIY) AJBAS PUB UDBS UBBL jjEUS JUILUBIY) O} S@dUBIalel |8 pue ‘[eisnds

pue U0 8q Jleys Juswubissy SIy} J8puUn JOJUBID pue Jamoliog Jo suosebiyo Iy “ANIIqe]T |84oA9S pue julof

SIOUl|) 40 SR8 ‘AIUNoD %009 JO SUN0D 8}
10 uonapsunl sy 0} IUGNS 0} 18enbel sJapusT uodn sesife JOJUBID ‘YNSME| 't SI-AIBY) J] ‘INUSBA JO 39104D

'Sioul]|l jo 9)elS
ayy uj Jopua Aq paidease usaq sey Juawubissy Siyl S|OUj||| JO 21BIS Y} JO S/IB| HY) PUE ME| [RJOPI)
UM S2UBPIOIOE Ul PadIojud pue pannsuod ‘Aq pausenoB aq |im Juswubissy Siyl meq Buiueaon

uswubissy sIU) Jo suoisiacid By} sulep 1o jeidi3jul 0} pasn aq
0} Jou aJe pue Auo sesodind aausiusauoo 10} ale Juswubissy syl w sBuipesy uonde) -sBuiprey uonden

"JusWwpuUsWE Jo uoieIe)e ey} Aq punoq Jo pebieyd
aq 0} 1ybnos seiued Jo Aued ey Aq psufits pue Bupum ul usalb ssajun aaloaye aq yeys Juewubissy sy
0} JusWpuawe 10 jo uoyelsye ON "Juswubissy s} Ul Uuoj 18s S1enew ay) o) se selued ay jo Juewsaibe pue
Buipueisiepun 8Jjus 8y} SOINISUOD ‘SjusWNJo palejay Aue yum Jayiabol Juswubissy syl sjuawpuaury

suswubissy siy) jo Hed & ese suolsiroid snosue|jeasiu Buimolio} ey "SNOISIAOHd SNOINVTTIOSIN

‘mej AQ papiaoad Stuns Jeylo ||B o} UORIPPe Ul ‘S1S09 UNoD Aue
Aed |Im osje Jojuelr) “me| ejqedidde Aqg pawuied Jusixa auj 0] ‘89)sni] 8yl 10} $88) pUB ‘eduRINSUI 8|)} ‘sea)
|esieidde pue ‘syodar siofeains ‘(suodes einsojosio} Buipniour) suodes epy Buiureigo ‘spioodss Buyosess
JO 100 8y} ‘sedues L0000 uswbpnl-isod pejedionue Aue pue ‘sieadde ‘(uonounful Jo Aejs onewoine

9 abed (penupuon) g1 :ON ueo-
SINZH 40 LNJNNDISSY




UNOEEIG Ak OPY

Loan No: 18 ‘ (Continued) 001053 4281 page7

party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's
current address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice
given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered delzted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of ‘any provision of this Assignment shall not affect the legality, validity or enforceability of
any other provision ‘of his Assignment.

Successors and Assigi's.  Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shaii-be binding upon and inure to the benefit of the parties, their successors and

assigns. |f ownership of the ‘Prorerty becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension withsut releasing Grantor from the abligations of this Assignment or liability

under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignmari hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any partv-against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor heioby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Inde'stedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES, ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSU'AEC ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CRED'TORS OF GRANTOR, ACQUIRING

ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the followi g -meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
fawful money of the United States of America. Words and terms used in the singular sha!i include the plural, and
the plural shall include the singular, as the context may require. Words and terms not cthzrvise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code.

Assignment. The word "Assignment" means this Assignment of Rents, as this Assignment-of Rents may be
amended or modified from time to time, together with ali exhibits and schedules attached to this Assignment
of Rents from time to time.

Borrower. The word "Borrower” means JLG Development,-Inc.; and James L. Garofalo, Il
Default. The word "Default* means the Default set forth in this Assignment in the section titled "Default”,

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Trust Agreement dated December 1, 1998 and known as Trust #8157.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word ‘Indebtedness" means all principal, interest, and cther amounts, costs and
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THE UNDERSIGNED ACKNOWI.EDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MAY 25, 2001,

GRANTOR:

GREATBANC TRUST .(OMPANY, Trustee of Trust Agreement dated
December 1, 1998 and knowi: 2s Trust #8157

Angela (Giannett, Assistant Vire Presldent of GreatBanc
Trust Company

({m.

velyn Seastla , Administratwe Assistan: of GreatBanc

F_Eve
§ oir ust Company
2ol

" TRUST ACKNOWLEL/ZMENT
STATE OF iL )
) SS
COUNTY OF Cook )
Onthis - 25th day of May , 2001 pefore me, the.undersigned Notary

Public, personally appeared Angela Giannetti, Assistant Vice President and Evelyn Sebasiia:«, Administrative
Assistant of GreatBanc Trust Company , and known to me to be authorized trustees or agents-of the trust that
executed the Assignment of Rents and acknowledged the Assignment to be the free and voluntary act and deed

of the trust, by authority set forth in the trust documents or, by authority of statute, for the uses and purposes
therein mentioned, and on oath stated that they are authorized to execute this Assignment and in fact executed

the Assignment on behalf of the trust.
MM&Q rotog 52 J0 Ypeiate N,

Notary Public in and for the State of

My commission expires q — 6 ~ 200 L(’
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