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Nicky Nadirsha 001053415
800 Waukegan Road. /
Glenview, Illinois 60025

RECORDER’S STAMP

FLEXEQUITY ACCOUNT MORTGAGE  Loan No. 70826236 »B

THIS FLEXEQUITY MOR(CAGE is madethis 6th dayof June 2001 by and between
Keith R. Christenson and Rosemary Anne Christenson, Husband and Wife

(herein "Borrower") and GLENVIEW STATE EANX, an Illinois Corporation, whose address is 800Waukegan Road,
Glenview, Ilinois 60025 (herein "Lender”).

Whereas, Borrower is indebted to Lender under that certaia FlexEquity Account Promissory Note dated

June 6, 2001 (herein "iNute™) with a credit limit of

One Hundred Thousand De¢ellars and no/s¥0n

dollars (3  100.000.00 ) a minimum amount of $14.480.00) of which an initial advance of
XXXXXXXAANXNANNAXARLNARXXXXAXNK : 5 XXEXXNAXKXX ) has been made and

against which Borrower may draw and Lender is obligated to make advances from time to time to the full amount
thereof. Repayments of sums advanced from time to time will replenish the creais limit pro tanto so that the total
amount that may be lent under the Note may exceed the credit limit thereof but nor-at any one time. The Note
provides for monthly installments of interest or, if Borrower has elected to take any advance as a term loan, of
principal and interest, at the rates set forth in the Note, with the principal balance o7 e indebtedness, if not sooner
paid or required to be paid, due and payable five (5) years from the date hereof.

Borrower, in consideration of the indebtedness herein recited, does hereby mortgage, grari, warrant and
convey (unless Bororwer is a Trust, in which event Borrower does hereby mortgage, grant, quiccl=irtand convey)
unto Lender and it’s successors and assigns, the following described property located in the County r1 L o0k
State of Illinois:

THE EAST 221.45 FEET OF THE SOUTH 1/2 OF THE NORTH 12
ACRES OF THE SGUTH 22 ACRES OF THE NDRTH EAST 1/4 QF THE
NORTH WEST 1/4 OF SECTION 25, TOWNSHIP 42 NCORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIOIAK, EXCEPTING THEREFROM
THE SQUTH 100 FEET THEREOF, IN COOK COUNTY, ILLINOIS

PIN: 04-25-101-034-0000
which has the addressof 2040 Wagner Road.Glenview.,I1L 60025
(herein "Property Address").
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insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof.

The funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
State Agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing
at the time of execution of the language that interest on the Funds shall be paid to Borrower, and unless such

- agreement be made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds, if any, are pledged as additional security for the sums secured by this Mortgage, and are
held by Lender = a vreditor and not as a trustee.

If the amount of the Fuzds held by Lender, together with the future monthly instaliments of Funds payable prior to the
due dates of taxes, assesirients, insurance premiums and ground rents, shall exceed the anount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repaid to Borroy-er or credited to Borrower on subsequent monthly instaliments of Funds. If the amount
of Funds held by Lender shall not %¢ sufficient to pay taxes, assessments, insurance preminms and ground rents as they
fall due, Borrower shall pay to Lender aiy amount necessary to make up the deficiency within thirty (30) days from the
date notice is mailed by Lender to Boriuwer requesting payment thereof.

"Neither Lender nor any institution designated by Lznder to hold the Funds shall be liable for any failure to make the
payments of insurance premiums, taxes or ground en's 1nless Borrower, while not in default hereunder, shall have
requested Lender or such institution to make applicatizn-of the Funds to the payment of the applicable insurance.
premiums, taxes or ground rents, accompanied by the bills for such insurance premiums, taxes or ground rents.
Notwhithstanding the foregoing Lender may, at its option. maxe or cause such institution to make any such application of
the Funds without any direction or request to do so by Borrov/er

Upon payment in full of all sums secured by this Mortgage, Lendei skl promptly refund to Borrower any funds held by
Lender. If under Paragraph 17 hereof the Property is sold or the Prop/rty is otherwise acquired by Lender, Lender shali
apply, no later than immediately prior to the sale of the Property or itsacquisition by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Mortgaze.

3. PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fuliy-an< timely perform all of
Borrower’s obligations under any mortgage, deed of trust or other security agreement v'ith a lien which has or appears to
have any priority over this Mortgage, including Borrower’s covenants to make any paymen's when due. A default under
any prior mortgage or deed of must or other security agreement with a lien which has or appears v have any priority
over this Mortgage may at the option of Lender be declared and deemed to be a default under this /1 srtgage but only if
such default adversely affect Lender’s security for the note of any rights of Lender in the security . Rurrower shall pay all
taxes, assessments and other charges, fines and impositions attributable to the Property which may atiaiia priority over
this Mortgage, and leasehold payments or ground rents, if any, in the manner provided under Paragrapk 2 zreof or, if
not paid in such manner, by Borrower making payment, when due, directly to the payee thereof. Borrower shall
promptly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall
promptly discharge any lien which may attain priority over this Mortgage (other than any prior first mortgage or deed of
trust); provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in writing
to the payment of the obligation secured by such lien in a manner acceptable to Lender or shall in good faith contest such
lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or
forfeiture of the Property or any part thereof.

4. HAZARD INSURANCE. Borrower shall, at Borrower’s cost keep the improvements now existing or
hereafter erected on the Property insured against loss by fires, hazards included within the term "exended coverage and
such other hazards (collectively agreed to as "Hazards" as Lender may require. Borrower shall maintain Hazard
insurance for the entire term of the Note or such other periods as Lender may require and in an amount equal to the
lesser of (a) the maximum insurable value of the Property or (b) the amount of the line of credit secured by this
Mortgage plus the outstanding amount of any obligations sucured in priority over this Mortgage, but in no event shall
such amounts be less than the amount necessary to satisfy the co-insurnce requirement contained in the insurance policy.
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Any amounts disbured by Lender pursuant to this Paragraph 6, with interest thereon at the rate from time to time in
effect under the Note for revolving credit advances, shall become additional indebtedness of Borrower secured by this
Mortgage. Unless Borrower and Lender agree, in writing, to other terms of payment such amounts shal be payable upon
notice from Lender to Borrower requesting payment therefor and if such are not paid within the time period set forth in
such notice, such amounts may be charged by Lender as a draw on the Note. Nothing contained in this Paragraph 6 shall
require Lender to incur any expense or take any action hereunder and any action taken shall not release Borrower from
any obligation in this Mortgage.

7. - INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that, except in an emergency, Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor related to Lender’s interest in the Property.

8 CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in
connection with-«ny condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are b<reby assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or
other security agreemen? with a lien which has priority over this Mortgage. Borrower agrees to execute such further
documents as may be requied by the condemnarion authority, to effectuate this paragraph, In the event of a total taking
of the Property, the proceesi: shall be applied to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower. In the event of a pacu! taking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applied to the sums secired hy this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums sccured hy this Mortgage immediately prior to the date of taking bears to the fair market
value of the Property immediately prior ‘c.the date of taking, with the balance of the proceeds paid to Borrower.

~ If the Property is abandoned by Borrower ovif, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower ail’, to respond to Lender within thirty (30) days after the date such notice
is mailed, Lender is authorized to collect and apply the zroceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of the installments referred to in Paragrapr'1 and 2 hereof or change the amount of such
installments.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the
time for payment, acceptance by Lender of payments other than according tc the ierms of the Note, medification in
payment terms of the sums secured by this Mortgage granted by Lender to any sdrcossor in interest of Borrower, or the
waiver or failure to exercise any right granted herein or under the Credit Documents shall not operate to release in any
manner the liability of the original Borrower, Borrower’s successors in interest, or any’ zuarantor or surety thereof,
Lender shall not be required to commence proceedings against such successor or refuse to catend time for payment or
otherwise modify payment terms of the sums secured by this Mortgage by reason of any deraand made by the original
Borrower and Borrower’s successors in interest, Lender shall not be deemed, by any act of omrissicn or commission, to
have waived any of its rights or remedies hereunder unless such waiver is in writing and signed Ly Lender. Any such
waiver shall apply only to the extent specifically set forth in the writing. A waiver as to one event si2'i not be construed
as continuing or as a waiver as to any other event. The procurement of insurance or the payment of tates, other liens or
charges by Lender shall not be a waiver of Lender’s right as otherwise provided in this Mortgage to acceei=ie the
maturity of the indebtedness secured by this Mortgage in the event of Borrower’s default under this Mortgage or the
other Credit Documents.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the terms "Borrwer” and "Lender” shall include their respective heirs, devisees, endorsees,
guarantors, sureties, endorsers, legal representatives, successors, assigns and subsequent holders of the Note. All of the
terms, covenants, conditions, and agreements set forth herein shall be binding upon and terms to the benefit of such
parties except that no right shall inure to any successor of Borrower unless consumed to by Lender as herein provided.
Borrower hereby acknowledges that Lender may freely assign or transfer all or any part of Lender’s rights hereunder. If

one or more person or entity signs this Mortgage, each of them is jointly and severally obligated hereunder. Any

10534757




UNOFFICIAL COPY |

(5) ‘(poutad 20e18 OU) JWASUOD UANLIM JOLId § I3PUIT INOYIM ATRIUN[OAUS 10 ATEIUN[OA IIIYM *[RIR]0]) 31}

U1 153137UT AUE JO ‘UIAIaY) 15a121uT Awe 10 ALiadozd A Jo wred Aue 10 [[e “Iojsuer) 1O [[3s 0) asturold Jo ‘Jo I9JSuel} 10 3[es

s, Jamoalog (p) ‘(powrad 20eId ou) paroajye A[9sIaApe 218 A11IN035 YONS ST I5pU] I JO sy Kue 10 9I0N 1) 10) AILINDAS

§,JOpu *JO2IAY1 J[NSSI € S8 * pUe ‘Aue J1 ‘SN0 HPa1D) U} [[e JO JOUSIS € ST 0YM 3UOSOS 0] (Juow3aI8y AIInaeg

1 UL PoULap S1 WLIA) GONS S¢) TeIANf0)) 3 Jo Ki1adoad a1 Ul 1IN § JIMOLIOY JO JOJSUBI] SY) PUE STIEIS [E)LIel

ur a5ueyp 10 yeap s Jamontog (£) ‘(potiad 20818 ou) 10N A JO WA Suunp panmnuod Jo uonedsijdde 1ups1d

$,10MOLI0g WOJJ PANIWO 10 UI PSUTRINOD ISYISYM IIPaId JO SUI[ A A UONISUUCD Ul IamoLiog Aq uoreyuasazdarsu

TerIateul 1o pnely Aue jo a3pajmotny femoe Jo 1diasar s 1opuay (7) ‘(potrad 20v18 Aep (E) SILAWNOO(] NPII)) A IopUN Inp

sjunoure Aue anp uaysm Ked 03 aIn[Ie} s 19m0LI0f (1) :I[NEJI( JO IUIAT Ue MISUOD [[I4 “JUSAS YIS Jaye Aeavauared
umors ‘Kue J1 ‘pouad soe1d sjqeondde sy Jo asdef ay) uodn ‘WOIYM SIUIAD JO IST[ B ST MO[Q YUO} 19 g

*UOHIRIA[A00R 191J8 293ETUO S} 19PUN JIPaId JO JUI] SUIA[OAST ) JJeIsulal
01 ‘e aqeorfdde sapun Ame J1 “IYSL Y JO J9MOLIOY WLIOJUT JHLIRJ [[eYS 20T10U I ], -23e S0 SIYI JO AIMSO[II0]
[enuajod a pre 2FeSu0py SIYL £Q P2INAS SWNS AT JO TONLIAN0IE WY J[NSAL [[14 *Kue 31 *por1ad 5013 payyroads
31 UTIIA T[OBAIQ UONS 1IN0 0] JIN[IE) ISYIAYA (g) PUR -PaInd 3q 1St YO3Iq UIns yorym Fuump *Aue j1 *pouad aoe1d
aqearidde 3y () $yoeiq s Jamorrog Jo aImeu Ay} {]) ‘UONELIOJUT SUIMO[[O] 91 UTEIICD [[RYS pUe J031aY || ydeidereg
I 20URPIUIE UL J3MOLI0E O] U2AIS 9q [[EYS 30110 Yong “3op0u 3y Jo Suard i uodn 22[dwoa aq [[ia JneRq
30 1WAAY 3y “yangep Jo ad4) remonied e 01 9[qeoridde porsad 20e13 ou st 219y J] “sAep ssauisnq Jou ‘s4ep Iepuaeo
w1 passaidya are spoyrad 2e1d |1y -porzad ayy jo Aep Isey Y U ‘wn [ENUID “urrd g1 1 18 saidxa pue ‘uaald st sonou
101 Aep 3171 U0 UnJ ¢y tirdaa porrad s0e1d ay ‘ases yoes uf *Aue 31 ‘porsad 20es3 sjqedridde ayy uniLm *3md Yo1s JO It 01
A10108517ES A[qEUOSEAI 30U8p122 [IM 13pu] ap1aold 0) pue Yoealq Yons 3InD 01 JM[IE) § 1amo11og wodn pue $IEAUNI0(]
P31y A Jo AU 20 220p] Y1 Japun sasuoad § JoMOLI0g JO YIealq 3Y1 JO 3010U USNLIM 1omoLIog SIS Japuy]

saye ‘Aue 1 ‘pouad 20e:d sjqeatride a1 Jo uonelrdxa sy uodn 19pUNGISY MIDO [IM INEJ2Q JO WBAT UY Y

"LINV4Hd 40 SINJAH €1

*IND00 [[RYS J0JOI3Y) UOISEINO SB IO SE Pasioroxa aq Aew

PUE *UOIAIISIP 5[OS §,Jopuar] & ‘Jopago) Jo £[aATssarons ‘A(duis pansind aq Aew pue JU2LIMU0D PUL SANRIAUMD 39 [[eys
SIpalal pue SIGS11 Yons [[¢ pie ‘Me[ AqQ Jopua] 41 s{qefiear 3q Aeur yaIm 10 ‘STUSWNOO( }Pa1D 2Y) Ut pue a8edoW
s1y) wr papraoid sarpaua pue s)YSL AY) JO [[¢ 9875u2%a Aew JpUAT “FAILVINNND STITTWIA ¥l

*JO3I3Y UOIEPIOdAI J3YE 10 UONINIIX JO S 9}
12 23310 STy JO PUe M0N AP Jo Ad03 PaIOFU0d B PAYSIUIN, 24 1{PYS JamoLIog * Ad0D S HIMONH0d €1

- me] Aq PoNTULIad TUS1XD ISST[0 3U} O) J]GEa0IAJS DU PITeA aq [[eys uontod pue vosiaord ‘aseayd

“asne[d SUIUTELLA] YOS Yaes Inq ‘Aqareys parrediu Jo Pa1dajye sq jou s 98eSHOW STy jo suohiod pue suorstaord
‘soseryd ‘sasne[d Sururewsal ay) me| 3jqest|dde Jopun 3[qeadIojuAUN [0 PigAUI 3q 01 uoHAIpSLINS Juatadied Jo Unoo

® AQ pouTIa1ap s1 joaay) uonedridde o Jo aFeSuo siy jo uoinod 1o uorsi~01d “oserqd ‘asne|d Aue U] "3[qrIIAIS 9q

01 papuanr s1 joa1ay uorsirold K1aag *9SeSUON STY) 0] ME[ [B13D] JO Anpqeondde Ay amay 10U [[eYS 2ouauas Su103a10§
oL -aFeSuo St Jo uoneioadiaul pur AN[IGBIOIONS “UOHINISUCD 3Y [GNUCD PUe 2A0T OS[E [[BYS SME] YIIYM ‘SIOUH[]
J0 2181 a1} Jo sme] a1 £q patLaaod aq [feys 93eSHOI SIY], “ALITIEVIIATS “ MY T ONINIIACD gal

-11 ydei3ereq siyi ur papLaoid se passaIpye JlB K paLiian 10 paralsidar

S8 WalSAS [IEW 'S () S 01T pansodap SI 310U J)ep 3Y) IO IPeUI A[[eNIdL S| AIIAI[DP puey e <1 U0 TOAIS U22q 2AeY

0 pauraap 2q [[eys 33e3LI0 1Y) Ul 30§ paplaold sonou AUY ULRISY PapIAcId Se JaMOLIOG 01 01UU dINLM Aq areussap
AUI JOPUST SE SSAIPPE IGO0 YINS 01 10 STO(Q SIOUT[]] MIIAUS]D) ‘proy ueSoynem (08 18 107 Js’] O] [Teul PILJIIad

10 pa1a1stda1 £q U9AIS 9q [TeyS Japu | 01 3on0U AR (q) pUe ‘UIAIaY papraold se JApUT 01 010U USL1IK Aq areugisap
AR(U JOMOIIOE SE SSIPPE JaYI0 Yons 18 10 ssaIppy Auadord oy 1e 1amol1og ‘01 PISSIIPPE W PILJILIAT 10 PaIdsIZal

£q san0u yons Surjrewr £q Jo ‘01 1t SULIPATOP PURY AQ UIAIS 3q [Jeys FeFUO sIp ul Joj papiaord 1amolrog 01 22110U
Aue (&) :IoUTrew Jayioue Ul UsAld 9q 0) e} a[qearidde 1apum pannber sonou Aue Joj 1daoxg "SIDILON 11

‘areudordde a1aym ‘[eanjd

at[) SPN[OUI [[eYS TejnSuIs 3y pue SUIUIUISY PUE SUI[NISELT U SPRIIUL [[eyS 131Nl 3y} ‘SAMbAI 08 1XAUCD I JIAUIIM
‘23S0 SIYI U *JORIaY JUSTUL J0 9408 S ANNSTOI 10 MW ‘3Ulap Aem o U A 1ATUO 20UIJAT PUE DUSUIAUOD
10§ are ageSuogy sy Jo sydeaSered oy) jo sutpeay pue suondes oy, -Aadold oy Ut 15919101 §, JoMOIIOH JBY) 0] 5B
adeSuoW sty SurAJipot Jo 1amolrog eyl SUISLa3] MOYILM PUE JUISUOI S, JIMOLIOY JBY) INOYIM ‘310N 31 10 afefuon
SIY) JO STLIA 311 01 preFal Yl SUONRPOUIIONNE IS0 AUe aXEW 10 ‘Teaqaio} ‘AJIpoul ‘pusixa o1 3318k Aew 1apUNIIAY
Iomonog IS0 AUE pue JSpuT JBY) S35 (0) pue “98e3UON SIY) JIpUN 10 ANON 1Y To I[qel] Lreuosad jou st (q) ‘Aue
J1 ‘s1y31z peslsawoy aseajal 0) pue 33eSUOA SIY) JO SULLA) PUL U3l[ 973 J3pun RradoId a1 UL 1S2IUL § 19MOLIO] 1B
15qUINOU 0 ATuo a3eduop S1q) Surudis-0d ST (B) ‘910N Y1 INIXI 10U S0P Inq ‘afeduon sup sudisod oym Iamorog

10538757

9£29280¢ 'ONUEOT]




UNOFFICIAL COPYLoanNo.mszszss

the amendment or termination of any ground leases affecting the Property and, as a result thereof, Lender’s security for
the Note or any rights of Lender in the security are adversely affected; (6) Borrower files for bankruptcy, or bankruptcy
proceedings are instituted against Borrower and not dismissed within sixty (60) calendar days, under any provisions of
any state or federal bankruptcy law in effect at the time of filing and, as a result thereof, Lender’s security for the Note or-
any rights of Lender in the security are adversely affected (no grace period); (7) Borrower makes an assignment for the
benefit of Borrower's creditors, becomes insolvent or becomes unable to meet Borrower’s obligations generally as they
become due and, as a result thereof, Lender’s security for the Note and rights of Lender in the security are adversely
affected (no grace period); (8) Borrower further encumbers the Property or Collateral, if any, or suffers a lien, claim of
lien or encumbrance against the Property or the Collateral, if any and, as a result thereof Lender’s security for the Note
or any rights of Lender in the security are adversely affected (30 day grace period in which to remove the lien, claim of
lien or encumbrance); (9) Borrower is in defauit or an action is filed alleging a default under any credit instrument or
mortgage evidencing or securing an obligation of Borrower with priority in right of payment over the line of credit
described in the Credit Documents or whose lien has or appears to have any priority over the lien created by the
Mortgage or the security interest created by the Security Agreement or any of Borrower’s other creditors attempts to (or
actually does) seizz.or obtain a writ of attachment against the Property or the Collateral, if any and, as a result thereof,
Lender’s security fo. the Note or any rights of Lender in the security are adversely affected (no grace period); (10)
Borrower fails to kzep any other covenant contained in any of the Credit Documents not otherwise specified in
Paragraph 15 (ten (1¢) 22y grace period, unless the failure is by its nature not curable, in which case no grace period or,
if another grace period.is specified in the Credit Documents, that grace period will prevail); or (11) any action or inaction
by Borrower which adverscly-affects Lender’s security for this Note or any right of Lender in such security (no grace
period).

16. TRANSFER OF PROPER T Upen the occurrence of an Event of Default as specified in Paragraph
15.B(4) above, Lender shall be entitled 1o immediately accelerate the amounts due under the Note and declare all
indebtedness secured by this Mortgage to bl immediately due and payable. Failure to pay such indebtedness within thirty
(30) days after notice to Borrower of such accelcrasion shall constitute an Event of Default. Any use or attempted use by
Borrower of the revolving line of credit evidenced oy th= Note after such an Event of Default shall constitute a separate
Event of Default,

As an alternative to declaring all sums secured by this Mortgzge ‘0 be immediately due and payable, Lender may waive
its option to accelerate and agree in writing, prior to close of the sals or transfer to the transferee’s assumption of the
outstanding obligation under the Note, on terms satisfactory to Leoser subject to Lender’s right, described in Paragraph
6.D of the Note, to freeze or reduce the line of credit. Lenders accepcruce of the transferee’s assumption of the
obligation under Note shall not release Borrower from any of obligation‘ under the Note and the Credit Document, and
Borrower shall assume the status of the guarantor of the Note until paid in fvii. Borrower understands that Lender will
not permit the assumption of the outstanding balance under the Note in any ev=ntand will declare the entire outstanding
principal balance plus accrued interest and other charges due to be immediately e iind payable (see Paragraph 17
hereof), unless (i) Borrower has submitted to Lender a written acknowledgement troin rie transferee that the transferee
has received (a) a copy of each of the Credit Documents and (b) notice of the amount of Borrower’s outstanding
principal balance on the line of credit; (ii} Borrower has submitted to Lender a written ackio wledgement from transferee
that transferee has received such material and understands that Lender’s security interest retlectéd hy this Mortgage and
the Security Agreement, if any, will remain on the Property and the Beneficial Interest, if any, uptl the entire outstanding
principal balance of Borrower’s line of credit as of the date of such sale or transfer or promise, plus ziv-subsequent
borrowing made under Borrower’s line of credit before Lender has actual knowledge of the sale or trapsfer, together with
accrued interest and other charges. is paid in full; (iti) Borrower causes to be submitted to Lender from th< iransferee a
loan application as required by Lender so that Lender may evaluate the creditworthiness of the transferee a5 if a new
loan were being made to the transferee; and (iv) Lender does not in its sole opinion, believe that (a) its security will be
adversely affected, or (b) a breach of any promise or agreement in this Mortgage or the Security Agreement, if any, will
occur or (c} such transfer will permit the acceleration of any loan which has priority in right of payment over the
indebtedness evidenced by the Note. Further advances on the line of credit will cease as of the date of the written
assumption agreement signed by the transferee and Lender. The transferee and Borrower shall retain the right to repay
the Note before the final payment date set forth in Paragraph 4 of the Note, in whole or in part, at any time without
premium or penalty.

17 ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an
Event of Default Lender may, at its sole option, terminate the line, declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand, and invoke any remedies permitted by applicable law.
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23. ACTUAL KNOWLEDGE. For purposes of this Mortgage and each of the other Credit Documents,

Lender will not be deemed to have received actual knowledge of information required 1o be conveyed to Lender in
writing by Borrower until the date of actual receipt of such information at 800 Waukegan Road, Glenview, Illinois 60025
(or such other address by Lender to Borrower). Such date shall be conclusively determined by reference to the
"Received" date stamped on such written notice by Lender or Lender’s agent. With regard to other events or information-
not provided by Borrower under the Credit Documents, Lender will be deemed to have actual knowledge if such event or
information as of the date Lender receives a written notice of such event or information from a source Lender reasonably
believes to be reliable, including but not limited to, a court or other governmental agency, institutional lender, or title
company. The actual date of receipt shall be determined by reference to the "Received” date stamped on such written
notice by Lender or Lender’s agent.

24. TAXES. In the event of the passage after the date of this Mortgage of any law changing in any way the laws
now in force the taxation of mortgages, or debts secured thereby, or the manner of opertion of such taxes, so as to affect
the interest of Lender, then and in such event Borrower shall pay the full amount of such taxes.

25. WAIVER-OF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any
homestead, appraisemen:, valuation, redemption, stay, extension, or exemption laws, or any so-called "moratorium laws”,
now existing or hereaftei enacted, in order to prevent or hinder the enforcement or foreclosure of this mortgage, but.
hereby waives the benefits ¢f such laws. Borrower, for itself and all who claim through or under it, waives.any and all
right to have the property and estues comprising the Property marshalled upon any forclosure of the lien hereof and
agrees that any court having jurisd’etion to foreclosure such lien may order the Property sold as an entirety. Borrower
hereby waives any and all rights of redzizption under any order or decree of foreclosure, pursuant to rights herein

granted, on behalf of Borrower, all persons beneficially interested in the Property and each and every person acquiring
any interest in or title to the Property or the Coiiateral subsequent to the date of this Mortgage, and on behalf of all other
persons, to the extent permitted by I]llinois law.

26. EXPENSE OF LITIGATION. In any.<uit to forclose the lien of this Mortgage or enforce any other remedy
of the Lender under this Mortgage or the Note or the Cedit Documents there shall be allowed and included, as

additional indebtedness in the judgment or decree, all expeaditires and expenses which may be paid or incurred by or on
behalf of Lender for attorney’s fees, appraiser’s fees outlays-fordocumentary and expert evidence, stenographer’s
charges, publication costs, survey costs, and costs (which may b< <stimated as to items to be expended after entry of the
decree) of procuring all abstracts of title, title searches and examin«ozns, title insurance policies, Torrens certificates,
and similar data and assurances with respect to title as Lender may deein'’easonably necessary either to prosecute such
suit or to evidence to bidders at any sale which may be had pursuant to'svch.decree the true condition of the title to or
value of the Property. All expenditures and expenses of the nature in tiiis par>graph mentioned, and such expenses and
fees as may be incurred in the protection of said Property and the maintenance of (be lien of this Mortgage, including the
fees of any attorney employed by Lender in any litigation or proceeding affecting this Mortgage, the Note or the Property
or in preparation for the commencement or defense of any proceeding or threatencd svit or proceeding, shall be
immediately due and payable by Borrower, with interest thereon at the rate from time t-time in effect under the Note
with respect to revolving credit advances.

27. FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option prirr to release of this
Mortgage may increase the line of credit secured hereby and make advances to the full amount therco”(rerein "Future
Advances™). Such Future Advances with interest thereon shall be secured by this Mortgage. At no tiipz-shall the
principal amount of the indebtedness secured hereby, not incleding sums advanced in accordance herewith to protect the
security of this Mortgage, exceed the original principal amount of the Note ptus U.S. $100,000.00.

28. TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust,

, Trustee,
executes this Mortgage as Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in it
as such trustee, and it is expressly understood and agreed by the mortgage herein and by every person now or hereafter
claiming any right to security hereunder that nothing contained herein or in the Note secured by this Mortgage shall be
construed as creating any liability on the Trustee personally to pay said Note or any interest that may accrue thereon, or
pay indebtedness accruing hereunder or to perform any covenants either express or implied herein contained, all such
liability, if any, being expressly waived, and that any recovery on this Mortgage and the Note secured hereby shall be
solely against and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shall in no way affect the personal liability of any co-maker, co-signer, endorser or guarantor of said Note.
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