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G IT 'MORTGAGE - :
DEFINITIONS ; S - z g% /.
* Words used in multiple sections’ of this document are défined -below and other words are defined in «
Sections 3,-11, 13, 18,-20 and 21. Certzin rules regarding the usage of words used in this document
are also prov1ded in Section 16. - _ - ‘o
(A) “Securlty Instrument” mieans this docurient; which is dated Mav 31St 2001 ,‘ b _ .
, together with all Riders to this documeiit:, ; \&Q )

(B) “Borrower” is __Stanislaw Solarczvk and Kryvstyna Solarczvk his wnfe . Borrower
= is the mortgagor under this Security Instrument.” '

(C) “Lender” is ' FIRST PERSONAL BANK ' .Lenderisa
Bank organized and existing under the laws of

" _The State of Illinois . Lender’s address 1s ___ 15014 'S. LaGrange Rd. Orland

- Park, Illinois 60462-3233 . Lender is the mortgagee undes this Security Instrument:

(D) “Note” means the promissory note signed by Borrower and dated - May 31*, 2001 ,
. The Note states that Borrower owes Lender NINETY EIGHT TiiQ'USAND AND 00/100 .
Dollars (U.S. $ 98,000.00 ) plus interest. Borrower has promised to pay this debt in '

regular Periodic Payments and to pay the debt in full not later than July 1, 2016
(E) “Property” means the property that is descrlbed below under the heading “liarsfr of nghts
in the Property.”.

(F) “Loan” means the debt ev1denced by the Note, plus mterest any prepayment charger and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
(G) “Riders” means all Riders to this Secunty Instrument that are executed by Borrower. The

following Riders are to be executed by Borrower [check box as applicable]: u
7 Adjustable Rate Rider O Condommium Rider : T Second Home Rider
T Balloon Rider - T Planned Unit Development Rider 0 - Other(s) [specify]

T 1-4 Family Rider i Biweekly Payment Rider

L
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mortgage, grant and convey to Lender and Lender’s succe‘ssors-anri assigns the following described *
property located in the . County _ . -~ of
[Type of Recording Jurisdiction]

Cook __-
_[Name of Recording J urisdict10n]

The North 8 feet of Lot 27 and all 'of Lot 28 in Block 11 in Crane Archer Avenue Home
Addition to Chicago bemg that part of the Southeast 1/4 lying Northerly of Archer Avenue of

~ Section 8, TOWllShlp 38 North Range 13, East of the Th:rd Pr1nc1pal Meridian, in Cook
County, Illinois.

QIN# 19-08-410-232-0000 > !

which currently has‘the 2ddress of ‘ 5251 S, Mayfield Ave. o
: - ' E [Street] - .
Chicago ¢/ Mlinois ____ 60638—1511 . (“Property Address”): ' e

[City] | [Zip Code] - :

, TOGETHER WITH all the imprivements now or hereaftér erected on the property, and all
_ easements, appurtenances, and fixtures now crliereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lnwilly seised of the estate hereby conveyed
and has the right.to.mortgage, grant and convey the Properiy and.that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and +/iil defend generally the title to the
Property against all claims and demands, subject to any encumbrances of-record. '

THIS-SECURITY INSTRUMENT combines uniform covenants fzr national use and non-
uniform covenants with limited variations by jurlsdlctxon to constitute a wifeim securlty Instrument
' covermg real property ‘ :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fotlows:
~ 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, anc Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay -

" funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security -
Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as pdyment under the Note or this Security Instrument is returned to Lender unpaid, Lender
may require that any or all subsequent payments due under the Note and this Security Instrumient be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;

(c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is

ILLINOIS—Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 3 of 16 pages)
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be ‘escrowed by Borrower nd' such dues fees and assessments shali be an -Escrow ltem. Borrower

shall promptly furnish:to: Lender all notices of amounts 6 be ‘paid under this Section. Borrower shall

pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for rany or ‘all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for
1y or aliEscrow Items at” any time:” Any ‘such ' waiver may only be in writing." In the event of such
waiver, Bortower shallpay directly; when and where’ payable the amounts due for any Escrow Itéms
fot whrch payment of Funds has 'been waived by Lénder'and; if Lender requires, shall furnish to
' Lénder Teceipts ‘evidencing such paymeént within such’ time period as Lender may Trequire.
_ Borrower 5 obhgatron to make such payments and to prov1de recerpts shall for all purposes be

......

covenant and agréement” is used i in Section 9. If Borrower 1s obligated to pay Escrow ltems
directly, pursuantw a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender

may exercise its ngnts undér Section 9 and pay such amount and Borrower shall then be obligated

. under Section 9 to repay to Lender any such amount: Lender may ‘Tevoke the waiver as to any or all
Escrow {tems at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shail pay to Lender all F unds and -in such amounts, that are then requrred under thrs
Section 3. » g i : :
Lender may; at any time, collzctand hold Funds in an amount (a) sufﬁcrent to permrt Lender
to apply the Funds at the time specm..:i nder RESPA, and (b) not to exceed the maXimum amount
a lerider can require undér RESPA. Lernder shall estimate the amount of Funds die on the basis of
cufrent“data and reasonable éstimates of expenditures of future Escrow Items or otherwrse in
accordance with Applicable Law. . &
“The*Funds'shall be held in an institution w'ose deposits are msured by a federaI agency,
mstmmentahty, ot eritity (including Lender, if Lender 15'an institution whose deposits are so insured)
or in'any Federal Homé Loan Bank. Lender shall apply ne Funds to pay the Escrow Items no later
than'the time Specified under RESPA. Lender shall not charile Borrower for holding and applying
the Funds; annually analyzing the escrow accoimt, or verifying the Eserow Items, unless Lender pays
Borrower initerest on the Furids and Applicable Law perrnifs Lenaes #6 make such a charge. Unless
an“agreement is made in writing of Applicablé Law requires interest t¢. K¢ aid on the Funds, Lender
shall not be réquired to pay Borrower any interest or earnings on the Furds. Borrower and Lender
can-agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.
_ “Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account
-~ to Borrower for the excess funds in accordance with RESPA. If there is a shortage 0F Funds held
in escrow, as defined under-RESPA, Lender shall notify Borrower as required by RESFA, and
Borrower shall'pay to Lender the amount necessary to make up the shortage in- accordance with
-RESPAY but'in'no more than 12 monthly payments. 1f there'is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Bortower as required by RESPA, and Borrower shall

pay to Lender the amount necessary to make up the deﬂcrency in accordance with RESPA butin -

no‘more than. 12 monthly payments..

Upon payment in full 6f all sums secured by this'Security Instrument Lender shall promptiy"

refund to Borrower any Funds held by Lender

!

ILLINOIS—Single FarilyFannie Mae/Freddie Mac UNIFORM INSTRUMENT - o Form 3014 10} (page 5 of 16 pages)
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- All insurance polrcres requ1red by Lender and renewals of such policies shall be subject to
Lender s right to drsapprove such policies, shall include a standard mortgage clause, and shall name

| Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the
' pohcres and renewal cert1ﬁcates If Lender requires, Borrower shall promptly give to Lender all.

‘of paid premrums and renewal notices. If Borrower obtams any form of insurance coverage,
n¢ otherwrse requrred by Lender for damage to, or destructton of, the Property, such policy shall
includé a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

payee.

In the event of 1oss, Borrower shall give prompt notice to the insurance carrier and Lender.

Lender may ‘tiake proof of loss if not made promptly by Borrower. Unless Lender and Borrower ‘

otherw15e agree in writing , any msurance proceeds whether or not the underlymg msurance was

is economrcally fo as'ole and Lender’s security is riot lessened Durrng such repair and restoration

period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
- provided that such inspection shall be undertaken 'prornptly 'Lender may disburse proceeds for the
repairs and restoration in a srr.g‘ © payment or 1n a series of progress payments as the work is
completed. Unless an agreement is made in wrrtrng or Applicabie Law requires interest to be paid

on such insurance proceeds Lender siisil mot be required to pay Borrower any interést or earnings -

on such proceeds F ees for pubhc Zld_]UStE' sr-other third parties, retained by Borrower shall not be
pard out of the insurance proceeds and shal} te the sole obligation of Borrower. If the restoration
or fepair is not economrcal]y feasible or Lendér’s security would be lessened, the insurance proceeds
shall be applred to the sims secured by this Security Instrument, whether or not then due, with the
- excess if any, paid to Borrower Such lnsurance proceeds shall be: applred m the order provided for
in Section 2. ‘
~ If Borrower abandons the Property, Lender may 1il3; negotrate and settle any available
insurance claim and related matters. If Bortower does not resporid within 30 days to a notice from
Lender that the insurance carrier has. offered to settle a claim, then 1énder may negotiate and settle

the" laim.” The 30- day perlod will begin when the notice i$ given. In-itler event, or if Lender .

acquires the . Property under Section 22 or otherwise, Borrower herzby assigns to Lender
‘(a) Borrower’s rights to any insurance proceeds in-an amount not to exceed ithe amounts unpaid
under the Note'or “this Security Instrument and (b) any other of Borrower’s rights ( other than the
rrght to’ any refund of unearned premiums‘paid by Borrower) under all insurance peilcies covering
the’ Proper‘cy, insofar as such rights are applrcable to the coverage of the Property. Lerdermay use
the insurance proceeds either to repair or réstore the Property or to pay amounts unpard uncer the
Note or this Security Instrument, whetlier of not then due. :

~6.. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower s
prmcrpal residence wrthrn 60 days after the executlon of this Secunty Instrument and shall continue
to occupy the Property as Borrower’s pnncrpal resrdence for at least one year after the date of
occupancy, unless Lender otherwisé agrees, in wrrtmg, whlch consent shall not be unreasonably
w1thheld or unless extenuating circumstance xrst which are beyond Borrower’s control.

7. Preservation, Mamtenance and Protectron of the Property; Inspections. Borrower
shall not destroy, damage or nnpa1r the Property, allow the Property to deteriorate or commit waste
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If this Security’ Instrument isona leasehold Borrower shall comply with all the provisions
of the lease. If Borrower acqurres fee title to the Propert the leasehold and the fee title shall not
miérgé unless Lendet agrees to the merger if writin S

10! Mortgage Insurance If Lendet requ1red Mortgage Insurance as a condition of making
the Loan, Borrower shall p y""the premiums requrred 0 maintdin‘the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage requl d by Lender ceases to be available from

“the mortgage insurer that previously provrded such insurance: and Borrower was required to make
separately desrgnated payments toward the premmms for’ Mortgage Insurance, Borrower shall i pay
the premiums requrred to ‘obtain Coverage subtantially equivalent to the Mortgage Insurance
previously i ineffect; at a'cost substannally equivalent to the cost to Borrower of the Mortgage
[nsurance” previ ously in ‘effect, from an alternate mortgage insurer selected by Lender. 'If
substantially eq divalent’ Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the armonnt of the separately designated payments that were due when the i insurance
coverage ceased 10 be i effect. “Lender will accept, use and retain these payments as a non-
refundable loss reserve ir lieu of Mortorage Insurance. Such loss reserve shall be non-refundable,
notwrthstandtng the fact that the Loan is ultimately paid in full, and Lender shail not be requlred to
pay Borrower any interest or eaitiings on such loss reserve. Lender can no longer require loss reserve
payments if Mortgage Insuranice’cover: ge (in the amount and for the period that Lender requires)
provided by an insurer selected by Lenider again becomes available, is obtained, and Lender requires
separately-designated payments toward the nremiums for Mortgage Insurance. If Lender required
Mortgage “Insurance” ds-a condition of making the Loan and Borrower was required to make
separately desrgnated payments toward the prenuum.s for Mortgage Insurance, Borrower shall pay

r the premrums required to maintain ‘Mortgage Insurarice in effect, or to provide a non-refundable loss
reserve, until Lender’s requtrement for Moﬁgage Ingurarce ends in accordance with any written
agreement ‘between Borrower and Lender provrdmg for suzh termination or until termination is
required by Applicable Law. Nothmg in-this Sectlon 10 affect: oorrower S obhgatron to pay interest
at the rate provided in the Note. :

Mortoage Insurdnce reimburses Lender (or any entity that prchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed BOIruwWer 1S not a party to the
Mortgage Insurance. :

* Mortgage insurers evaluate their total risk on all such insurance in forie from time to tlme
and may enter into agreements with other parties that share or modify their risk, or reduce’losses.
These agreements are on ‘tefms and conditions that are satisfactory to the mortgage-insurer and the

other party (or partres) to these agreements. These agreements may require the mortgag< 1asurer to.

maké payments using any source of funds that the mortgage insurer may have avallable {whica may
mclude funds obtained from’ Mortgage Insurance premiums).

As a result of thése” agreements Lender any purchaser of the Note, another insurer, any
rernsurer any other'entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that dérive from’ (or mlght be characterized as)“a portion of Borrower’s payments for
Mortgage [nsurance m exchange for sharmg or modlfymg the mortoage msurer s rtsk or reducmg
exehange for 4 share of the prémiurms pald to the insufer, the arrangement is often termed “captive
remsurance ” Further :
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damages, Borrower fails‘to espond to-Lender within 30 days after the date the notice is gwen
Lender is authorized to collect-and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to: the sums secured by this Security Instrument, whether or not then due.
“Opposmg Party” means: the third party that owes Borrower Miscellaneous Proceeds or the pany
against whom’ Borrower has a right of action in regard to” Mrscellaneous Proceeds.

o Borrower shall bé-in ‘default if any action or proceeding, whether civil or criminal; is begun
that, in Lender $ judgment could result in forferture of the Property or Sther material rmparrrnent
of Lénder’s interest'in the Property or rrghts under thls Secunty Instrument. Borrower can'cure such
a default and, if acceleration has occurred, rernsta 'as'prov1ded in Section 19, by causing the acfion
or proceedw ;0 be dismissed with a ruling that; in Lender S Judgment precludes forfeiture of the
: Property or othar’ materral 1mpa1rmer1t of Leiider’s interest in the Property or rights under this
Secunty Instrumeut The proceeds of any award or claim for damages that are attributable to the
rmpanment of Lelder’s interest in the Propérty are hereby assigned and shall be paid to Lender.

AL ‘Miscellanesus Proceeds that are not applied t0 restoration or repair of the Property shall
be applred in' the order provided for in Section 2.
12, Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the

time for payment or modification of amortization of the sums secured by this Security [nstrument

: orantecl by Lender to Borrower or aily Successor in Interest of Borrower shall not operate to release
the’ lrabrhty of Borrower or any Succespors in'Interest of Borrower. Lender shall not be required to
commence proceedings agamst any Succe 1Sl"l' in Interest of Borrower or to refuse to extend time for
payment gr otherwise modify amortization oi the sums secured by this Security Instrument by reason
of any’ demand made by the’ orrgmal Borrower or any Successors in Interest of Borrower. Any
'forbearance by Lender in exercising any rrght or remedy including, wrthout limitation, Lender’s.
acceptance ‘of payments from” third persons, entities_o » Successors in Interest of Borrower or in
amounts less than the amount then due shall not be a waiver4F or preclude the exercise of any right
or rémedy. ' \

" 13. Joint and Several Lrablllty, Co- srgners, Successors and Assrgns Bound. ‘Borrower
covenants and agrees that Borrower s obligations and liability shallbz joint and several. However,
any'Borrower who co- -signs this Security Instrument but does’ not execue rlie Note (a “co-signer”):

(a) is Co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest

-in the Property under the terms of this Security Instrument; (b) is not personaily obligated to pay “the
“sums secured by this Security Instrument;. and (c) agrees that Lender and any o'her Borrower can
agree to eéxtend, modrfy, forbéar or maké any accommodations with regard to.the terns of this
Security [nstrument or the Note without the co-signer’s consent.

, Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borroweér’s oblrgatrons under this Security Instrurhent in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obhgatrons and liability under this Security Instrument unless Lender
agrees to such release in wrrtmg "The covenants and’ agreements of this Seeurrty Instrument shall
bind (except as provrded in"Section 20) and beneﬁt ‘the successors and assigns of Lender.

- 14 Loan Charges Lender may charge Borrower fees for services performed i in connection
with Borrower’s default for the purpose of. protectrng Lender s interest i the Property and rrghts
under this Securlty lnstrument including, but not limited 0, attorneys’ fees, property inspection and
valuatlon fees” In regard to any other fees the absence of express authority in this Securlty
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- 18. -Transfe'r"":'
Section 18, “Interest i

the Property or-a‘Benefi cial lnterest in Borrower. As used in this
the” Property” means any legal ‘or beneficial interest in the Property,

mcludmg, but not llmrted to those beneﬁcral 1nterests transferred ina bond for deed, contract for

If all or any part ‘of the Property or any Interest i the Property is sold or transferred (orif
Borrowér isnot a natural‘person and a beneficial’i mterest in Borréwer is sold or transferred) without
Lender’s prior Wwritten corisént; Lender may requrre fiimediate payment in full of all sums secured
by this Security Instrument. However, this'option‘shall niot be exercised by Lender if such exercise
1s pI’Ohlblted 2y Apphcable Law.:

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 15 with'n which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay taese sums prior to the expiration of this period, Lender may invoke any

" remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s-Kight to Reinstate After Acceleration. If Borrower meets certain
conditions, Botrower shall have‘the right to have enforcement of this Security Instrument
discontinued at any time prior to the-catliest of: (a) five days before sale of the Property pursuant to
Section 22 of this Security Instrument; <) such other period as Applicable Law might specify for
the términation of Borrower’s right to reyisiate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrowei: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if {10 acceleration had occurred; (b) cures any default
of ““any" other -+ ‘Covenants “or . agreemens) (c) pays all  expenses incurred
in enforcing ‘this Security Instrument, 1nc1udmg, bul pot limited to, reasonable attorneys’ fees,
property inspection and valuation fées, and Gther fees incdrrec!for the purpose of protecting Lender’s
interest in the Property and rights undet this: Security Instruriient;-and (d) takes such action as Lender
may réasonably require to assure that-Lender’s interest in the Proverty and rights under this Secunty
Instrument, and Borrower’s obligation to pay’ the sums secured Ly tnis Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable r.aw. Lender may require that
Borrower pay such reinstatément sums and expenses in one or more o1 the following forms, as
selected by Lendef: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose dzpogits are insured
by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon t=instatement
by Borrower, this Secufity Instrument and obligations secured hereby shall remain fuily =ffective as
if ho acceleration'had ‘occurred. - However, this right to reinstate shall not apply in the case of
accéleration undef Section'18. - - : ‘

“20. Sale of Note; Change ‘of Loan’ Servicer; Notice of Grievance. The Note or a'partial
interest in the Note (together with’ this’ Security lnstrurnent) can be sold one or more times without
prior notice to Borrower. A’ ‘sale’ might résult in a change in the ‘entity (known as the “Loan
Setvicer”) that collects -Périodic’ Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obllganons under the Noté, this Security Instrurnent, and
Apphcable Law. ' There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere’is a change of the Loan Servicer, Borrower will be given written notice of the

change which will state the name and adc_iress of the new Loan Servicer, the address to which |

i
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Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:
22. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration

following Borrower’s breach of any covenant or agreement in this Security Instrument (but

not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borr,ower by which the default must be
cured; an< {0) that failure to cure the default on or before the date specified in the notice may
result in acccieration of the sums secured by this Security Instrument, foreciosure by ]ndlc:al
proceedmg and 5% of the Property. The notice shall further inform Borrower of the right to
reinstate after accrieration and the right to assert in the foreclosure proceeding the non-~
existence of a defauit or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on ¢: before the date specified in the notice, Lender at its option may
require immediate payment int £l of all sums secured by this Security Instrument without

further demand and may foreclos< this Security Instrument by judicial proceeding. Lender -
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this

with Environmental Law. Nothing' herein shall create any obligation on Lender for an

10534826

Section 22, including, but not limited tr, reasonable attorneys’ fees and costs of title evuience

11

23. Release. Upon payment of ali soms secured by this Securlty Instrument, Lender shall
release this Security Instrument. Borrower shii nay any recordation costs;  Lender may charge
" Borrower a fee for releasing this Security Instrument, but- only if the fee 1s paid to a third party’ for
services rendered and the charging of the fee is pemiiited under Applicable Law. i

24. Waiver of Homestedd. In accordance withiilinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Illinots hemézstead exemption laws. - ¥

25. Placement of Collateral Protection Insurance.” Unless Borrower provides Lender with )

evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s intercs(s-ia Borrower’s collateral. This
nsurance may, but need not, protect Borrower’s interests. The coverage *iat ender purchases may
not pay any claim that Borrower makes or any claim that is made against Boirower in connection

with the collateral. Borrower may later cancel any insurance purchased by Lerder, but only after -

providing Lender with evidence that Borrower has obtained insurance as requireahs Porrower’s and
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower witl be responsible
for the costs of that insurance, including interest and any other charges Lender may imnose in
connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding
balance or obligation. The costs of the insurance may be more than the cost of mnsurance Borrower
may be able to obtaln on its own. &
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