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MORTGAGE

o Bios

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.
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(A) "Security Instrument" means this document, which is dared June 8, 2001
together with all Riders to this document.
(B) "Borrower" is Patrick T Stanton and Karen M Stanton; HIS WIFE

19187

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of Illineois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook {Name of Recording Jurisdiction]:

LOTS 1 ANL 2 IN MACKEY'S RESUBDIVISION OF BLOCK 23 OF BEVERLY HILLS,
BEING A SUsDLVISION OF BLOCKS 22, 23,23,25, 31 AND 32 OF HILLIARD AND
DOBBINS' SUBLJSVISION OF BLOCKS 1 TO 5, BOTH INCLUSIVE, IN BOOTH'S
SUBDIVISION OF FP.OCKS 10, 11 AND 12 OF SAID HILLIARD AND DOBBINS'
SUBDIVISION, ALL T« SECTION &, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MEKRIDTAN, IN COOK COUNTY, ILLINCIS.

Parcel ID Number: 25-06-218-001-0000 which currently has the address of
9001 S Damen Avenue IStreet]
Chicago [City), Llinois 60620 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected” ou the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the properly. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing.'s referred 1o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convered and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shallyfor all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revecation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender 1o apply
the Funds ar«he time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimzics of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shai’.te held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity.(n=iuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban).. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender siiall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, orveruying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerider to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to e paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boirower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 't~ Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordznsz with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, ac defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lesaer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 menthly payments.

Upon payment in full of all sums secured by this Security Instrument, ! 2nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiaes, and impositions
attributable to the Property which can attain priority over this Security Instrument, i asehald payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeius, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides iv Ssction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiuzient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acreptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goud faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0070158443
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amountsunpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe: s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees In wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which-are beyond Borrower's control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrow<r s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detZriosating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repris or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged-«w»avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection-with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai-s and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ‘of @orrower's obligation for the completion of
such repair or restoration.,

Lender or its agent may make reasonable entries upon and 1nspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spe<ifyizg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1f during the Loan application
process, Borrower or any persons or entities acting at the direction of Beirewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior. or ctatements to Lender
(or failed to provide Lender with material information) in connection with...he T.oan. Material
representations include, but are not limited to, representations concerning Borrower's occy pancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instcz:ment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; (%7 there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights-under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and cestoration in a single disbursement or in a series of progress payments as the work is
completed. Uniess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceids. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, *ith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providsd ‘or in Section 2.

In the event of a teral-taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suzas.secured by this Security Instrument, whether or not then due, with
the excess, il any, paid to Borrower:

In the event of a partial taking, drstruztion, or loss in value of the Property in which the fair market
value of the Property immediately befers the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securey by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be‘r:duced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total imount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or losz.ii value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ir. valre of the Property in which the fair market
value of the Property immediately before the partial taking, desiriction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneuus Preseeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandonmed by Borrower, or if, after notice oy Lender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given_ Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party*..neans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has ¢ right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is kepun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢i Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaul! und, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to‘agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action,

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
10, those beneiicial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen; fhe intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any paiu <t the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person an< u beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this-iption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 d:iys t-om the date the notice is given in accordance with Section 15
within which Borrower must pay all suims-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-pziiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or de:pund on Borrower.

19. Borrower's Right to Reinstate Afte’ Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighicspecify for the termination of Borrower's right
to reinstate; or (c¢) entry of a judgment enforcing this SeCidiiy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vades this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any oth’r-Covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but rot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tzx=¢ such action as Lender may
reasonably require to assure that Lender's interest in the Property ana.riglits under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security lstrament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requice that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as setectzd by Lender: (a)
cash; (b) money order; {(c) certified check, bank check, treasurer's check or cashier's chack, rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruzientality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howszvary this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prier notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

0070158443
Initials; E fE;
@D-suu {0010} Page 110t 15 Form 3014 1/01
Y Jod P
10535590




UNOFFICIAL COPY

®
10/l tLOE wiog g1 40 z1 88eq4 toLoo) (-u)g-@

SWFI B
EFPPBSTOLOO

"drures|)y [PIUSWUONAUY UE 10] 19pUY]
uo uolediqo Aue 2)eald [[Bys UIAIAY FUIYION "MET [BIUAIUCIIAUG YIm IUELPIOIIE Ul SUOIIOE [EIPISl
AIessaoau [[e aye1 Apdwoid jreys ramoxzog ‘AIessazou st Auadord oy Sundsje souwisqng snopiezey Aue Jo
UOTIRIPIWAT 1310 10 [eAowal Aue 1ey) ‘Aured sjeand Lwe Jo ‘firoyine Axoje[ndal 10 [pluwuiosod Aue Aq
PAUNOL $i.70 ‘sued| tamourog JT “A1radord o) Jo anfea A1 109 A[9SJOAPE UDIUM J0UBISQNS SNOPIRZEL]
€ JO Jsea|cs o380 ‘aouasaid ay1 Aq pasnes uonipuod Aue () pue ‘2oue)sqng Snoplezey AUe Jo aseajal
J0 18313 10 ast9es, ‘D3 1eyRsIp ‘Buryea] ‘Fuijids Aue ‘o1 pawwry jou jnq Fuipn[oul ‘UONIPUC)) [RIUSWUOIIAUF
Aue (q) ‘a8papmody) {BmoR SEY JaMONIOY UOTUM JO MET [PIUSWUONAUZ JO 30URISQNS SNOPIEZRH
Aue pue fadorg aypduriioaur Aed areand 10 Aouale Alojen3ar 1o [piuaunLaA0g Aue £q UOINIE 1310 10
1INSME] 'PUBIIAP ‘WIRID ‘/roijediisoall Aue (8) Jo 900U usnum Iapua 3a18 Apdwoid [eys ssmoriog

‘(s1onpoid 1swmsuod ur $25UBISONS SNOPIRZeY ‘o) panwi] Jou ng ‘Suipnpoury Aadold sy jo oURUIUIEW
01 puR 535N [ENUAPISA [eurtou0) arrudordde aq o1 paziuBosal Arisusd aie jeyr seouelsqng SNOpIEZEl
Jo sanouenb [ews jo Auadord oty uc aFeros 1o ‘asn ‘couasord oy o1 A(dde 10U [[RUS SS0UNUIS OM)
Jurpaoaxd ayy -Auedoig oy Jo onfea Qur s199]Je AJASIGAPR JRU) UONIPUOD B SIILAID ‘I0URISQNS SNOPIEZel
£ JO 35E3[aI 10 ‘asn ‘ouasaxd a1l 01 anp ‘udgaC (9) 10 ‘UOTIPUO)) [RIUSWIUOIIAUYG UR $a1eald YITym (q) ‘Mme]
[BludwuOIIAUY AUe JO BONEB[OTA UI ST 1Byl () {uadnig s Funoaye Surifue ‘op 01 9519 JUOATR MO[[E 10U
‘0p 10U [[BYs Jamoniof “Aladold Ayl UT IO UQ ‘SIHTRISQNSG SNOPIEZeH AUk ISEI[I 01 USNBAIY) 10 ‘SAOURISANG
snoplezeH Aue Jo 9seajal 10 ‘aFe1ors ‘resodsip ‘osn (23asasd o) mwIad 10 9sNED 10U [[BYS 13mo0l10g
‘dnues|)
[eaumonAug ue 19881 9SIMISYIO 10 ‘01 QINQINUOD ‘aTUFL, MBS jel) UOIIPUOd B SURAW | HOUIPLC)
[BIUNUTOIAUF, Ue (D) PUR ‘MR [RIUSWIIOIAUY Ul POUIJAP SB/ LONOE [BAOUWIAI IO ‘UOISE [eIpalal ‘Uoride
ssuodsar Aue sspnpour  dnuea]) [eiuswuonauyg, () ‘uenoaiold [FiUSWUONAUY 10 A12Jes ‘[I[eay 0] e[l
12y} pa1e0] st A11adoid Y1 539UMm UONDIPSLIN, OU) JO SME] PUE SME] [EI2527-SURIUW , MET [EIUSWUONIAUY, (q)
‘S[ELI2IEW JANDJEOIPRI PUE ‘IPAYIP[EULIO] IO S01S3SE SUIUIEIUOD S[BLIAIELL 152408 J[1IB[OA ‘SIPIOIQIAY Pl
sapronsad ool ‘sionpold wina[onad J1X0) 10 J[gewne]) IS0 ‘JUIS0IIY ‘wijoced :saouvsqns Fuimol[oj
) pue MET [EIUNUUCHAUT AQ S3)sem 10 ‘siuepnjjod ‘saoueisqns sNOpIRZey JO A1X01 SE PIULIIP SI0URISQNS
35071 QI ,SIOURISQNS SNOPIEZEL], (B) :[7 UONDIS SH[ Ul Pasn Sy ‘SIURISGNS SNGHARZRE ‘[T
"7 UOTI03S SIY;30 in1s1A01d uoTOR
3A1IR1302 el 01 Anunuoddo pue aajou ay AJsnes 01 patasp aq [Jeys §] uondeg o} mersind Iamoliog
01 U2AI3 UOTIBIA[920B JO 900U 33 pue g7 uondag o1 juensind Jomollog 01 u2Aif amo o Anmioddo
PR UOIRIAITE Jo 3ouou Ay -ydeideied sup jo sasodimd 10 ajqeuosesr ag 0) pawdap aq [jim pouad
JWN 1Byl ‘USR] AQ UBI UONDE WILNID 210§2q 3sdeld snw yorym potiad sui e saplaoid me sqearddy
J1 'UOLDE 3411991100 3¥E1 0] Q010U yons Jo Fuiald ay) Joye poutad ajqeuosear B ojarsy Aued Jagio
Y1 papJolje pue yoealq pada(e yons Jo (§] u0inag jo syuawaambar syl yuam souerpduwos ur uaaId son0u
yons Pim) Alred 191710 2 palnoU Sy JIPUIT 10 IIMOLIOG YonS [IUN “JUIWAISU] ALNJAG S ‘J0 Uosel
Aq pamo Lnp Awe 1o ‘Jo uoistaoxd Aue payowraiq sey Lied Jay1o aq1 R s9F9( 1LY J0 JUSWTLNSU] AILINDAS
st o] ensind suonde s, Aued I9Yl0 SY) Wy SISUE TR (SSBD B JO IoquIdWw o) Jo JueSuI| [enplAIpul
ue Jagha se) uonse [erypnl Aue 0] pauto[ aq 10 ‘urol ‘aduawwos ABW JIPUYT IOU JIMOLIOH JIUNAN
“xaseyaind 10N Ayl Aq papiaoxd asimIao sssjun sseyaind MoN ) AQ pauinsse
10U I8 PUE IIDIAIDS UBC] JOSSIIINS B O} PALIIJSURL 2( IO IIAIIS UBCT Y1 YilM UTBWAI [[IM JIMOLIOY 0]
suopediqo Juniaras ueol adeSiow am ‘s10N 911 Jo IaseyaInd Y1 UBY) JAIO JIVIAIIS UROT B AQ PAOIAISS
S1 UBCT S I3)JRalal)) pue Plos ST MON Y1 J] 'Sudialas Jo I3JSURI) JO 9510U © )la UCHOSUUOD Ul sennbaa

0656£501




UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectosrie, If the default is not cured on or before the date specified in the notice, Lender at its
option may vZouire immediate payment in full of all sums secured by this Security Instrument
without furthcr Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled i <o'lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lizn’<el to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payraent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; %o only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accord2:iwc-with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreetaert with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowct's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender prrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in‘conrection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only atter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's azreement. If Lender purchases
insurance for the collateral, Borrower will be responsibie for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placemen® of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inisurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be_more than the cost of
insurance Borrower may be able to obtain on its own.
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STATE QF ILLINOIS, . \l @,}&L.  Comtys
state éﬁge%y&em \ (n& , & Notary Public in and for said county and
Do Stendrohn

L’&r@r\ VL SR Tom |

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she@gﬁigned and delivered the said
instrument as his/herl free and voluntary act, for the uses and purposes therein set forth.
Given urder my hand and official seal, this day of
y % y At 2001

Ayl

NomyPrfic\

My Commission Eariies:

- 4 LW NE T AN o3 W\MM—""‘]
N O FFICIAL SEAL
JULE ABEL)
NOTARY PUBLIC, STA,TE OF Lt '; iC
MY COM&E\SI?}‘E\E}:ﬁRES 511/ ¢ 304
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