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MAXIMUM LIEN At no. tlme shaII the principzl amount’ ot Indebtedness secured by the Mortgage, not
mcIudmg sums advanced to protect the securlty of the Mortgage, exceed $60 000 00
THIS MORTGAGE dated May 15, 2001 ‘is made and’ exe'uted between WILLIAM R. BRINGELSON AND
CYNTHIA L. BRINGELSON -HIS WIFE 'IN-_JOINT TENANCY' whose addréss is 1528 BURR OAK;
HOMEWOOD IL" 60430 (referred "to below as "Grantor“) and Great Lakes, Bank, .NA, whose address |s
13057 S Western Avenue, Blue Island, IL 60406 (referred to below = “Lender") A

GRANT OF MORTGAGE For. valuable consrderatlon Grantor mortgagro ‘wairants, and conveys to Lender all of
Grantors right; title, :and’ interest in ‘and to the followrng described real: probarty, togethier with all existing or
) subsequently erected  of - -affixed buildings, improvements and fixtures; all” essements; rlghts of .way, and
appurtenances all water, water rights,” watercourses and ditch -rights: (rnclud:ng stock in utllmes ‘with ditch or -
' |rr|gat|on rights}); and all other rights, royalties, and profits relating to'the real-property, |..clur‘ "q without limitation ail
mrneraIs oil, gas, geothermal and S|m||ar matters (the "Real Property") Iocated in Cr,OK County, State of -

57-.

THE WEST* 1I2 OF ‘LOT 49 IN- ROBERTSONS AND . YOUNGS 4TH ADDITION ¥ HOMEWOOD IN
- SECTION 32, TOWNSHIP 36 NORTH 'RANGE 14 EAST OF THE. THIRD PRINCIPAL MER! DIAN IN COOK :

COUNTY ILLINOIS . S : .

" The Real Property or lts address |s commonly known as. -1528° BURR OAK HOMEWOOD lL 60430 The o
Real Property tax |dent|f|cat|on number is" 29- 32 300—025 ) o~ . , .

Grantor' presently assrgns o Lender all of Grantor s rrght t|tIe and Interest in and to aII present and future Ieases of
the Property and all Rents from the Property In addltlon Grantor- grants to Lender a Unrform Commercral Code
secunty rnterest in the Personal Property and Rents S R _

THIS MORTGAGE INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS ,' '
. AND PERSONAL PROPERTY, IS GIVEN TO' SECURE (A) PAYMENT OF: THE INDEBTEDNESS AND (B)

- PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER’ ‘THE .NOTE, THE RELATED DOCUMENTS, AND

- THIS MORTGAGE THIS MORTGAGE IS, GIVEN AND ACCEPTED ON'THE FOLLOWING TERMS: | -,

PAYMENT AND PERFORMANCE Except as otherwrse provrded in-this Mortgage Grantor shall pay to Lender aII
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amounts secured by this Mortgage as they become due and shall s strrctly perform all of Grantor's obligations under
this Mortgage. y t:ié 3 10

'POSSESSION AND MAINTENANCE OF THE PROPERTY Grantor agrees that Grantor's possession and use of
the Property shall be'governed by the following provisions’

T ETAL TR T ; 5;.";;' -
'Possession and Use. Until the occurrence of‘an Event of Detault Grantor may [ ) remarn in possession and
control of the Property, (2) .use, operate or manage; the. Property. ‘and’ ( Vi coltect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in good condltron and promptty perform all repairs,
_replacements, and maintenance necessary to preserve its value. k‘ -

.,

Compliance ‘with Environmental Laws. ‘Grantor represents and warrants to Lender that: (1) During the
penod ‘of Grante’s ‘ownership of the Property, there has been no- use, generation, manufacture, storage,
treatment, disposal, “elease or threatened release of any Hazardous Substance by any person on, under, about
a or from the Property; 2) Grantor Has no “knowledge of - or reason to believe that there has been, except as
Lo previously disclosed 0 and ‘acknowledged by Lender in wrrtrng, {a) any breach or violation of any
- Environmental Laws, (b)”ary.use, generation, manufacture, storage, treatment, drsposal release or threatened
. release of any Hazardous Su 2stance on, under, about or from the' Property by any prior owners or occupants of
. the Property, or (c) any actua'ol threateried litigation or claims-of any kind by any person relating to such
.matters and (3) Except as. prevror :sly disclosed to and- acknowledged by Lender in writing, (a) neither Grantor
nor any ‘tenant, contractor ‘agent or othei authorized user of the Property shall use, generate, manufacture,
store, treat, dispose of or release any Hazardous Substance on, under, about or from the Property; and (b) any
_ such actrvrty shall be conducted in compliance iith all applicable federal, state, and local laws, regulations and
ordinances,” mcludtng without limitation all Enviisimental: Laws, Grantor authorizes Lender and its agents to
'Lenter upon the Property to make such inspectiors a"\d tests at Grantor's ‘expense, as Lender may deem
approprrate to determine compllance of the Property-viits this section of the Mortgage. .Any inspections or tests
~ made by Lender shall be for Lender’s purposes onty anuchall not be construed to create any responsibility or
; Irabrlrty on. the part of Lender to Grantor or to any other pe.‘-‘.m The representatrons and warranties contained
herein are based on Grantor's due drlrgence in investigating inz v“roperty for Hazardous Substances. Grantor
hereby (1) releases and waives any future claims ‘against Le/ider for- rndemnrty or contribution in the event
Grantor becomes liable for cleanup or other costs under : any such lzws;'and” (2) agrees to indemnify and hold
harmless Lender against any and all claims, losses, liabilities,- damage renalties, and expenses which Lender
‘may drrectty or indirectly sustain or suffer resulting from a breach of.this“saction of the Mortgage or as a
consequence of any use; generation, manufacture, storage disposal, releace or'threatened release occurring
_prior'to Grantor's: ownership or interest .in-the Property, whether .or not the -sarqe was or shoutd have been
" known to Grantor. The- provisions of this section of the Mortgage; mcludrng the ob'igation to indemnify, shall
survive the payment of the Indebtedness-and the satisfaction and reconveyance of the e of this Mortgage and
shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. - Grantor shall not cause, conduct or permrt any nuisance nor commrt psran, or suffer any

- stripping- of or waste on or to the Property or any portion of the Property. Without-limiting the generality of the
foregoing, -Grantor will not remove, or grant to any other party the right to remove,- any timber, minerals o
(rncludrng oil and gas) coal, clay, scoria, soil, grave! or rock products wrthout Lenders prior written consent. SRS

-Removal of Improvements Grantor shall not demotrsh or remove any Improvements from the Real Property
without Lender s prior written consent. As a condition to the removal of any Improvements Lender may require

:Grantor to make arrangements satisfactory to Lender to replace such tmprovements with Improvements of at -
least equal vatue -

- ,'-bLender ] Rrght to Enter. Lender and Lender's agents and representatlves may enter upon the Real Property
7. v atall reasonable times to attend to Lender's interests’ and to inspect the Heal Property for purposes of Grantor's
complrance with the terms’ and condrtrons of this’ Mortgage

o : Complrance with Governmental Requrrements Grantor shall promptly comply: wrth all.laws, ordinances, and
£ regulations, now or’ hereafter in effect, of all governmental authorities applrcable to.the'use or occupancy of the -
' ‘Property Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance '

3



o Mortgage R :_ o SR e IR
Payment Grantor shall pay when due (cnf in aII events pnor to delrnquency) all taxes payroII taxes specral . '_ N
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dunnlg any proceedlng, mcludrng appropnate appeals 80 long as Grantor has notified Lender in wntlng prior to
dorng so and so-long as, .in:Lender's sole opinion, Lender's:interests in the-Property are not jeopardized. -
Lender may require Grantor 1o post adequate secunty ora surety bond reasonably satrsfactory to Lender to
protect Lender's interést. P T s R L . U R T ’
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Co Duty to, Protect.’ Grantor agrees nerther to abandon nor Ieave unattended the Property Grantor shaII do al -

other ‘acts, in: addrtron to those acts set forth above in this section, whrch trom the character and use ot the

Property are reasonably necessary o protect and preserve the Property P

. 'DUE ON SALE _CONSENT BY LENDER Lender ‘may; at Lenders optron declare |mmedrately due and payable
" .all’'sums secured by this Mortgage upon.the sale or transfer, wrthout Lender’s prior wntten consent;.of all or any part

of the. Fteal Property, ar any interest in the Real Property A "sale or transfer" means the conveyance of:Real -- :

F’roperty‘or any rigit,-iide or rnterest in the Real Property; whether legal, benefrcral or equitable; whether voluntary
s or mvoluntary, whether by outnght sale; deed installment sale ‘contract, land contract contract for deed; Ieasehold

interest wrth a‘term greaier than'three (3) years fease- optlon contract; or by safe assrgnment or transfer of any _.: '

benefrcral mterest rn or to any iard trust holding title to the Fteat Property, or by any other method of COnveyance of
an mterest in. the Real Property.. e vever thrs optron shaII not be exercrsed by Lender if such exercuse is prohrbrted ‘

.byfederal Iaworbylttrnors law. ./ 5 _ - S . r

i 3

- TAXES AND LIENS The followrng ‘orovisions relatlng to the taxes and Ilens on the Property are part of thrs-- S

'?

taxes assessments water charges and sewei ,ervrce charges Iewed agarnst or on account of the Property, and .
: shall*pay when due” aII claims for work dofe on oy far services rendered or materral furnished toithe Property
‘Grantor shaII marntarn the Property free of any liens’ hr ving pnonty over or equal to the rnterest of. Lender: under
this Mortgage except for those liens specrflcally agresd to.in writing by Lender; and. except for the lien of taxes
. and assessments not due as further specrfred in;the Ftrght te Contest paragraph e . :

L Rrght to Contest Grantor may wrthhold payment of any ta‘ assessment or claim: in: connectron wrth a good ; !

faith drspute over the: oblrgatron to pay, so long as Lender's mter' st'in the Property is not |eopardrzed If a lien
arrses or is filed as a result of nonpayment; Grantor shall: within fiieen (15) days after the lien arises or, if a lien -

. is frled ;within_fifteen (15} days’ after’ Grantor- has notice of the filing. secure the discharge of the lien, or if -~ ~

requested by Lender, deposit with. Lender cash or-a sufficient. corpursie surety bond or ; other security -
Jsatrsfactory to Lender.i inan amount sufficient to, discharge the lien plus anycusis .and attorneys fees; or other
charges that: could accrue .as.a result of.a foreclosure -or sale under the lieri. - any contest, Grantor shall
. defend itself and. Lender and shall satrsfy any adverse judgment before enforcement against the Property.
) Grantor .shall name: Lender ‘as an: addrtronat obllgee under any surety bond fl (nistied-.in the contest
proceedrngs _ : o . - .

"Evrdence of Payment Grantor shalt upon demand furnrsh 0 Lender satrsfactory evidencs ui payment of the -
taxes or assessments and shall authonze the approprrate governmental offrcral to’ delrver to Lenser at any time”.
T a wntten statement of the taxes and assessments agalnst the Property o i_ L )

.. Notlce of Constructron Grantor shall notrty Lender-at least fifteen (15) days before any work is commenced

.. any servrces are furnrshed orany. materials are supplied to the Property, if any mechanic's Iren matenalmen s
" lien, or other lien. coutd be asserted on account of the work, services,:or materials. Grantor will upon request of ..
" Lender furnishto Lender advance assurances satrsfactory to Lender that Grantor can and will pay thé cost ot
~ suchlimprovements. -+ - R . . S

T

.'PROPERTY DAMAGE INSURANCE The followrng provrsrons relatrng to msunng the. Property are'a part of thls -

'Mortgage - LR
- -

Mamtenance of lnsurance Grantor shall procure and malntaln polrcres of, flre msurance wrth standard
extended coverage endorsements on a replacement basis for the full-insurable value covering all Improveiments
on, the Fteal Property inan. amount sufficient to avoid application of-any coinsurance clause, and with a standard
'h_mortgagee clause in favor cf Lender Pollcres shaII be, wntten by such msurance companres and in such forrn
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- as may be reasonably acceptable to Lender: Grantor shall deliver to Lender certificates of coverage from each
insurer. contalnlng ‘a stipulation that coverage will not be cancelled or dirhinished without a minimum of ten (10)
- days' pnor written’ notice to Lender and not.containing- any disclaimer of the'insurer's Tiability for failure to give
* “such notice. - Each insurance policy also shall include an endorsement providing that coverage.in favor of
Lender will not be |mpa|red in any way by any ‘act, omission or” default of Grantor or any other person. Should
the Real Property be located in an area designated by the Director of the Federal Emergengy Management
Agency as‘a spe0|al flood. hazard area Grantor agrees to obtain and maintain Federal Flood Insurance, if
available, within ‘45 days aftér notice is glven by Lender that the Property is located in a speolal flood hazard
"~ ared, forthe full unpaid principal balance of the loan and any prior liens on the property’ securing the loan, up to-
the maximium_policy limits set under the-National Flood Ifsurance Program or as otherwrse required by Lender,
’ and to maintzin ; ,uch rnsurance for the, term of the loan. e

-,Appllcatlon o. P.nceeds Grantor shall promptly notify Lender of any loss or damage to the Property if the
. estimated cost orver ~r or reptacement exceeds $5, 000.00. Lender may ‘make proof of loss if Grantar fails to,
‘do so within fifteen, | iEidays of the casualty. Whether or not Lender's security is impaired, Lender may, at
,Lender s election, receiveand, retarn the proceeds of any’ msurance and apply the proceeds to the reduction of
the Indebtedness, paymert of any’ lien affectlng the Property, or the restoration ‘and repair of the Property. If
" Lender- elects to apply the: prooewts to restoration and repair, Grantor shall repair or replace the damaged or
g destroyed Improvements<in.a raanniar satisfactory to Lender. Lender shall; upon satisfactory proof of such
- expenditure, pay or reimburse Grantsf irom the proceeds for the reasonable cost of repair or restoration if
.+ Grantor is.not in-default under this Mo rto"'te Any proceeds which have not been disbursed within 180 days
- after therr recelpt and whlch Lender has net semmitted to the-repair of restoration of the Property shall be used
-‘flrst to.pay any, ‘amount owing to Lender unaer ttiis Mortgage, then to pay accrued’ interest ‘and the rémainder, if
any, ‘shall be applled to the principal balance of the !ndebtedness. If Lender holds any proceeds after payment
~infull of the. lndebtedness such proceeds shall be naid to Grantor as, Grantor s interests may appear.

Unexplred Insurance at Sale. Any unexplred |nsar.tnre shall inure tothe benefit of, and pass to, the
- purchaser of the Property covered by this Mortgage at any tastee’s sale or other sale held under the provisions
. of this Mortgage or at any foreclosure sale of such Property.

B LENDER S EXPENDITURES If Grantor fails: (A) to keep the Propeiy free of all taxes, liens,-security interests,

encumbrances and other claims, - (B) to provide any required insurance.on tie Property,.or (C) to make-repairs to
‘the Property then* Lender may do so. If any action or- proceeding-is cunnenced that.would materially affect
. Lender's interests in-the Property, then Lender on Grantor's behalf may, but ie 'nci required to, take any action that

" Lender believes to be appropriate to protect Lender’s interests. All expenses.incurred or paid by Lender for.such

purposes will.then bear interest at the rate charged under the Note from the date ircurred or paid by Lender to the
date of repayment by Grantor. All such expenses wil become a part of the Indebtedn 3ss ind, at Lender's option,
. will (A) be payable on demand; (B) be added to the balance of the Note and be aprortioned among and be
* payable with a'ny'lnstallment payments to become due during either (1) the term of any appicapia insurance policy;
or-(2) the remaining, term of the Note; or (C) be treated as a balloon payment which will be dus ziid payable atthe -
Note’s maturity: The Mortgage also. will secure. payment of these amounts. " The rights prwlded for in this
-paragraph shall be in addition to any other rights or any remedies to ‘which Lender may be entitled on account of
" any default.. Any such-action by Lender shall-not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had. : : -

WARRANTY DEFENSE OF TITLE. The followrng provisions relating to ownershlp of the Property are a part of this
Mortgage
‘ Title.’ Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
. free and clear of all liens and encumbrances other than those sét forth in the Real Property description or in any

title insurance policy, | title report, or final title opinion issued in favor of, and accepted by, Lender in connéction
with this Mortgage and- {(b) Grantor has the full rlght power and authority to execute and dsliver this Mortgage

to Lender

Defense of T|tle Sub]ect to the exceptlon in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the-lawful claims of all persons. In the event any action or proceeding. is
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. commenced that questtons Grantor's t|tle of the rnterest of Lender under thrs Mortgage Grantor shall defend -
the action at-Grantor's expense. Grantor may be the nomtnal party in’ such proceeding, but Lender shall be’
‘ entrtled o’ partrcrpate in the proceedrng and to be represented in. the proceedlng by - counsel of- Lenders own -
: ch0|ce -and Grantor will dellver or cause to be delivered, to Lender such rnstruments as Lender may request
gfromltlme to time to permit ¢ such parttcrpatlon : . -

TR ’
P N

e Complrance With Laws. Grantor warrants that the Property and Grantor s'use of the Pr0perty complres wrth all
_-exrstrng applrcable laws; ordlnances -and  regulations of. governmental authorrtres PR SR

e )
. Survuval of Promlses <Al promlses agreements and statements Grantor has made”in this Mortgage shall
survive the execution and delivery.of this Mortgage; 'shall be continting in naturé and. shaII remain in fuII force
) -,_and effect until sizch trme as Grantor's Indebtedness is patd infull. - .., - wtone e

CONDEMNATION Th .oIIowrng provrsrons relatlng to condemnatron proceedtngs are'a part of thls Mortgage “r

: Proceedlngs It any’pi o"eedlng in condemnatlon |s flled Grantor shall’ promptly notlfy Lender in wrrtrng, and
Grantor shall- promptly 12i%e such steps ‘as may be' necessary 10 defend thé action and obtain the award.
:Grantor may "be the nomrral party in such- proceedrng, but Lender shall be entitled to partrcrpate i the
’prooeedrng and to be representert in the proceedrng by counsel of its own ¢hoice, and Grantor will deliveror *

. :cause to be’ dehvered to Lender suck .nstruments and documentatton as may be requested by Lender trom time

: tottme to permrt such partrcrpatlon S)5 - g , : .

._’Appllcatlon of Net Proceeds 1f aII or any part ot the Property is condemned by emlnent domaln proceedlngs
or by ‘any proceedrng or purchase in lieu ¢/ condemnation, Lender may.at its election require: that all or any
portron .of the-net proceeds of the award be'appliad 0 the Indebtedness or the- reparr or:restoration of the
Property The net proceeds of the award shall meen the award after payment of-all reasonable costs expenses
and attorneys fees lncurred by Lender in connectton vnth he condemnatton - -

IMPOSITION OF TAXES FEES AND CHARGES BY GO JFRNMENTAL AUTHOFIITIES The foI!owmg provnsrons
reIatrng to governmental taxes, fees and charges are a part of this .mrtgage C e -

_‘Current Taxes, Fees and Charges Upon request by Lenr‘er Grantor shatl execute such documents in
addition to this Mortgage and take whatever other action'is re qUGSth by Lender to -perfect and continue
--Lenders lien on the” ‘Real Property Grantor shall rermburse Lender fcr all taxes,.as described below, together
- with aII expenses incurred in recordlng, perfecting or continuing this Mor‘o 2e, mcludrng wrthout limitation all
_taxes fees, documentary stamps and other charges for recording or reglste'ln gtkis Mortgage

\Taxes The following shall constitufe taxes to which this sectlon apphes “(1)-"a specific tax upon th|s ‘type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (’.) a specific tax-on Grantor.,
‘Wwhich Grantor is authorized or required to.deduct.from payments on the Indebtednes’ se sured by this type of -
_ Mortgage (3) a tax on this type of Mortgage chargeable against the Lender or the holder oi 1 ‘Note; and “a -
- specific tax on.all or. any portlon of the Indebtedness or, on payments of prmcrpal and interest r1ade by, Grantor '

R Subéequent Taxes |f any tax to whrch this séction. applres is enacted subsequent to the date cf tis Mortgage, R
Co "thls event shall. have: the same effect as an Event of Defaiilt; and Lender may exercrse any or all of its available
: =remed|es for an Event of Detault as provrded below unIess Grantor either (1) pays thé tax before it bacomes
B detrnquent or’(2) contests thetax as provided above in the' Taxes and Liens sectron and deposrts ‘with Lender
cash ora suffrcrent corporate surety bond or cther securlty satrsfactory to Lender Vo :

SECURITY AGREEMENT FINANCING STATEMENTS The foIIowrng provrsrons relatrng to thrs Mortgage as a o
' security agreement areapart of thrs Mortgage : S e oo ; o : .
‘Security; Agreement. This mstrument shall constrtute a Securrty Agreement to the extent any of the Property =
constrtutes fixtures, and Lender shall have: all of the rlghts of:a secured party under the Umtorm Commercral

' Code as amended from time to tme. = . St .

T,

. . Securrty Interest. Upon: request by- Lender Grantor shaII execute- frnancrng statements and take whatever
s "other action is requested by Lender to perfect and continue Lenders securtty interest in the Personal Property
' In" addrtron to recordrng this’ Mortgage in the reat property records, Lender may, “at any trme and wrthout turther

L )r
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authorrzatron from Grantor, file executed counterparts copies or reproductions of this Mortgage as a financing

_ 'statement Grantor shall reimburse Lender for all ‘expenses incurred-in perfecting or continuing this security

" interest: Upon default, Grantor shall not remove sever or detach the: Personal Property from the Property.

" -Upon default, Grantor shall assemble any-Personal Property not affixed to the’ Property in a manner and at a

© place reasonably convenient to Grantor and Lender and make'it available to Lender within three (3) days after
receipt of written demand trom Lender to the extent permitted by applicable law.

‘Addresses.. The marlrng addresses of ‘Grantor (debtor) and ‘Lender ($ecured party) from which information
~ concerning the secunty mterest granted by this - Mortgage may be obtained (each as required by the Uniform -
Commercral Code) are as stated on-the first page of this Mortgage

-FUHTHER ASS'ARI‘\NCES, ATTORNEY-IN-FACT. The following-provisions relating to further assurances and
attorney-in~fact are 2/part of this Mortgage:

Further Assuranses.. At any time; and from time to time, upon request of Lender, Grantor will make, execute
‘and deliver, or wiii.cause to be made executed or delivered, to Lender or to Lender's desrgnee and -when
. requested by Lender cause to be filed, recorded, refiled, or rerecorded as the case may be, at such times and
in such offices, and placeé 7s Lender may deem approprrate any and all such mortgages deeds of trust,
“security deeds, ‘security ‘agreements, frnancrng statements continuation. statements, instruments of further
assurance, certificates, and otherJ- ,Gumeénts as may, in the sole opinion of Lender, be necessary or desirable
. _in order to effectuate, .complete, perfect, continue, or preserve (1) Grantor's obligations' under the Note, this
Mortgage and thé Related Documeniz, and {2) - the:liens and secunty interests .created by this Mortgage on
‘the Property, whether now. .owned or herea‘ier acqurred by.Grantor. Unless prohibited by law or Lender agrees
. to'the contrary in writing, Grantor shall reimbuisé Lender for all costs and expenses incurred in connection with
" the matters referred to in this paragraph. : :

. Attorney-in-Fact. [f Grantor fails to do any of the taing referred to in the precedlng paragraph, Lender may do
so for and in the name of Grantor and-at Grantor's expeinse. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact” for the-puinose of making, executing, delivering, filing,
recording, and doing all: other things as may be necessary.or c'zrirable, in Lender's sole opinion, to accomplish
- the matters referred to in the preceding paragraph.

FULL PERFOFIMANCE If Grantor pays' all the Indebtedness when due. and otherwrse performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deiiver to Grantor a suitable satisfaction of
. this Mortgage and suitable statements of termination of any frnancrng statement o file evidencing Lender’s security
interest in the Rents: and the Personal Property. Grantor will pay, if permitted by anplicable law, any reasonable
. termination tee as determined by Lender from time to time.

. REINSTATEMENT OF SECURITY 'INTEREST. If payment is made by Grantor, whethar cluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereatter Lender is forced toveritthe amount of that
payment (A) to Grantor's trustee in bankruptey or to any similar | person under any federal oi stae bankruptcy law

- or law for the relief of debtors (B) by reason of any judgment, decree or order. of any court or adivinistrative body.

" having jurisdiction over, Lender or any of Lenders property, or (C) by reason of any settlement.or compromise of

- _any-claim made_by. Lender. with any claimant (including wrthout limitation -Grantor), the Indebtedness shall be

" considered. unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwrthstandrng any cancellation of this Mortgage or of .any note or other

- instrument.or agreement evrdenorng the Indebtedness and the Property will continue to'secure the amount repaid or

“recovered to the same extent as if that amount never had beén originally received by Lender, and Grantor shall be
" bound by any judgment decree, order, settlement or compromrse reIatrng to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT At Lender’s option, Grantor will be in default under’ thls Mortgage if any of the following
happen:

Payment Default Grantor tarls to make any payment when due under the Indebtedness.

‘Default on Other Payments. FarIure of Grantor within the time required by this Mortgage to make any payment
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for taxes.or insurance,.or any other payment necessary to prevent filing of or to. effect discharge of any lien..

l
Break Other Promrses Grantor breaks any promrse made to Lender or. farls to perform promptly at the tlme
+ and strlotly ih the manner provrded in thrs Mortgage or.in any agreement related to thrs Mortgage '

A

Default in Favor of Th|rd Partres Should Grantor default under any Ioan extension of credlt ,>Security
: _E.agreement purchase or sales agreement or.any other agreement in favor of any other credrtor .or person that
.- may matenally affect any.¢ of Grantor s property or Grantor’s ability to repay.the Indebtedness or Grantor S abrlrty

- to perform Grantor s oblrgatrons under this Mortgage or any related document.; . . ~ - P,

' False Statements Any representation or-statement made or-furnished: to. Lender by Grantor_ or on Grantors
behalf under this’ Mortgage the Note, or. the Related Documents is false or mrsleadmg in any matenal respect
. erthernowor at netime made orfurnlshed I I S L . .

~Defect|ve Collater?.uatron ‘This’ Mortgage or any of the Related- Documents ceases to be"in fuII force and

] effect (rncludtng failure ot any collateral document to create a valtd and perfected securlty mterest or Iren) at any
* tinie and for any reason _ [ o e .

Fr"

‘ Death or Insolvency The r’enth of Grantor the rnsolvency of Grantor the apponntment of a recerver for any

‘part 76t Grantor's property,’ any assrqnment for. itie ‘benefit of credltors any type of creditor workout_ -or the

comr[nencement of any proceeding un.tc any bankruptcy or |nso|vency laws by or against Grantor

. Takrng of the Property Any credltor ¢t guvernmental agency tries to take any of the’ Property or any other of

- Grantor's property in-which Lender has a-ieii: This includestaking of, garmshlng of or levying on Grantors

' acco'unts including deposrt accounts, with eridar. However, if Grantor disputes in-good faith whether the
, E.clalm on which.thé taking-of the Property is: baset.is valid or. reasonable,;and if- Grantor-gives Lender wntten
: notlce of the clarm and furnishes Lender wrth monies o* a surety bond satrsfactory to Lender to satlsty the clarm

N then‘thrs default provrsron will not apply -

: Breach of Other Agreement Any.breach by Grantor unde rthe terms of any other agreement between Grantor
. "and Lender_that is not remedied within.any, grace period prov ‘ded. therern mcludrng -without, Ilmltatron any

:agreement concernlng any indebtedness or other oblrgatron of Gran'or to Lender whether exrstrng now. or later.

. '.vaents Affectlng Guarantor. Any of the precedrng events’ occurs wrtn respect to. any guarantor, endorser
' surety, "or; accommodation party. of any--of., the’ Indebtedness ot -any guarantor endorser, surety, or
-‘.,accommodatron party. dtes or becomes: lncompetent or revokes or disputes.ive. validity of, or I|ab|I|ty under any

Guaranty of the Indebtedness In the event of a death, Lerider, at its option; w4y, but shall not be requiredto,
permrt the guarantor s estate to assume uncondrtronally the obfrgatrons arlsrng under the guaranty rn a manner
) satrsfactory to Lender and in domg so cure any Event ot Default S

Right to Cure If such a fallure is curable and if Grantor has not been glven a- notrce ote oreach of the same.

' prowsron of this Mortgage within the preceding twelve (12) months, it may| be cured (and no-cvent of Default will

T have’ occurred) if Grantor,’ after Lender sends written notice demandrng cure of such failule: (a) cures the

. fa|lure within fifteen (15) days; or (b} if.the cure requires more than fifteen (15) days |mmedratev initiates steps

suffrment to cure the- failure and thereafter continues and completes all reasonable and necessary steps-
sufftment to- produce complrance as soon as reasonably practrcaf : .

RIGHTS AND REMEDIES ON DEFAULT Upon the: occurrence of an Event of Default and at any trme thereafter
Lender, at Lender's option, may exercise. any one or more of the following rlghts and remedres in, addmon o any
other rrghts or remedles provnded by law: - e N = oL

‘ Accelerate Indebtedness Lender. shafl have the right at'it optlon without notice to Grantor to decldre the entire
lndebtedness |mmed|ately due and payable rncludrng any prepayment penalty wh:ch Grantor wouId be

"-requuredtopay ;.".* S ) 5 . )

. UCC Remedres “With respect to all or any part of the Personal Property, Lender shaII have all the rrghts and
: remedres ofa secured party under the Unrform Commercial Code. , . . o .

Cotlect Rents Lender shaII have the r:ght wrthout notice- to Grantor to take possessron of the Property and
: i o S T . . .

¥
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‘collect the Rents; incliding afounts past'due and unpaid, and apply the net- proceeds, over and above
Lender’s costs, against the Indebtedness In furtherance of this right, Lender may require any tenant or other
- user of the Property to,make payments of rent or use fees dlreotly to Lender. If.the Rents are collected by
Lender, then Grantor |rrevocably designates Lender- as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotrate the same~and collect the proceeds.
Payments by tenants or other users to Lender in response to ‘Lender's’demand shall satisfy the obligations for
‘ _Whrch the payments aré made, whether or not any proper grounds for the demand- exrsted. Lender may
exercise its rights under this subparagraph ‘either.in person; by agent, or through a receiver. *

' Mortgagee in Possession. ‘Lender shall Have the right to be placed as mortgagee in possession or o have a
receiver appor"ted to take possession of all or any part of the Property, with the power to protéct and preserve

the Property, ic operate the Property precedlng foreclosure or. sale, and to cotleot the Rents from the’ Property

and apply the proseads,.over and above the cost of the recervershrp. _agamst the Indebtedness. The mortgagee

in possession or r:,o.,.-rer mayrserve wrthout bond.if permitted by law. Lender’s right to the appolntment of a

receiver shall exist wrie‘hiar or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount Employment Lyt Vender shaII not disqualify a person from serving as a receiver.

' Judrcral Foreclosure Lencer may obtain a jud|0|al decree foreclosing Grantor's interest in all or any part of the
Property.

‘Deficiency Judgment. [f.permittec Dy apphcable Iaw Lender may obtain a judgment for any deficiency
‘remaining in-the Indebtedness due-to Lepder after. appllcatron of all-amounts received from the exercise of the
, _nghts provrded in thls sectlon

;" Other Remedles Lender shall-have all-otha: nghts and remedles provided in this Mortgage or the Note or
“available at taw orin eqmty :

Sale of the Property To the extent permitted by aprlicable law, Grantor hereby waives any and all right to
have the property marshalled. In exércising its rights anc remedies, Lender shall be free to sell all or any part of

the Property together or. separately,'in one salé or by separata sales. Lender shall be entrtled to bid at any
public sale | on all of any portron ‘of the Property.

" " Notice of Sale Lender wil give Grantor reasonable notice of tlie tina and place of any publrc sale of the

Personal Property or ofithe time aftér which any private sale -or other-intended disposition of the Personal
iProperty is fo be made Reasonable notice shaII mean notice’ given at leastien (10) days before:the tlme of the
:sale or drsposrtron

‘Election of Remedles AII of Lender’s rights,and remedies will be cumulative 2nd may be exercrsed alone or
‘together. An election by Lender to choose any one remedy will not bar Lender fror using any other remedy. If
Lender decrdes to'spend money or.to perform any of Grantor's obligations under this Muri;age, after Grantor's
failure to.do so, that decision by . Lender will not affect Lenders right to declare’ Grarier-in default and to

o exercrse Lenders remedies.

. -Attorneys Fees; Expenses If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may-adjudge reasonable as attorneys fees at trial and
upon.any appeal Whether or not -any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs-that in Lender's opinion are necessary at any time for the.protection of its
. interest or “the enforcement of its rights shall becomé a part of the Indebtedness payable on demand-and shall
* bear rnterest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
. mclude -without: limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and
- Lender’s legal expenses, whether or not there is a lawsuit, including attorneys' fees'and' expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or |n|unct|on) appeals, and
any ant!crpated post-judgment collection services, the cost of searching records obtaining title reports
(including ‘foreclosure’ repofts), surveyors' reports ‘and appraisal fees and title insurance, to thé extent
permitted by applrcable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES.  Any notice required to be given under this Mortgage, mc_tudrng without-limitation any notice of default
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and any] notrce of sale. shall be given’ in’ wrrtrng, and shall be etfectrve when actually delrvered when actuaIIy
" received by telefacsimile (unless otherwise requrred by law), when deposrted with a natronaily recognrzed overnrght
courier,. or if mailed, when deposited in the United -States mail, as first class, certified or. registered mail postage
*_ “prepaid, 'directed to the .addresses shown near the beginning of this Mortgage. "All.copies of notices of foreclosure
from thelholder of dny lien ‘which-has priority over this Mortgage shall be sent to'Lenders’ address, as shown near
_ the beglnnlng of this Mortgage., "Any_person.may ‘change his or her address for notices under this Mortgage by
- giving forrnal written notice to the other:person or persons, specrtyrng that the purpose of the notice is to' change the -
.".person’s| address. ; For notice ‘purposes; -Grantor agrees to keep Lender. mtormed at all t|mes of Grantor's current '
addressf “Unless otherwise provided. or;required by law; if there is more than one Grantor any notice grven by -
- ‘~Lender to-any Grantoris .deemed. to be notrce grven‘to all Grantors. It will be Grantors responsrbrhty to, tell the
.:others of. the notrce fr:m Lender - v T : : .

MISCELLANEOUS PPoVISIONS . The followrng miscellaneous provusrons are'a part of this Mortgage

R Amendments What is written inthis Mortgage ‘and+in the: Ftelated Documents is Grantor's ‘antire agreement

' with Lender concerning ira: matters covered- -by. thrs Mortgage. To be effectrve any. change or.amendment to
this Mortgage must be in wmm' and ‘must be srgned by whoever will be bound or obllgated by the change or
amendment ) = o : ST R

_ Captron Headrngs Captron heaurngs in thrs Mortgage are for convenrence purposes on!y and are not to ‘be "
- used to mterpret or define the provrsrcns of "‘tIS Mortgage ’ : : -

Govermng Law This: Mortgage will be everned by and mterpreted in, accordance wrth federal law and -
the Iaws of the State of III:nors Thrs Mo wjage has been accepted by-Lender in the State of Illlnors

g Jomt and Several Lrabrlrty AII oblrgatrons of orantor ‘under this Mortgage shall be Jornt and several and all
reterences to Grantor shall mean each and’ every ‘Grranior. Thrs means that each Grantor srgnlng below is .
responsrbte for all obllgatrons in thrs Mortgage.. S .

. "No Warver by Lender .Gréntor understands Lender erI not gl‘ ‘8 up any of Lenders rrghts under thrs Mortgage
unless Lender does soin wntlng The-fact that Lender delays 0! smits to exercise any right will-not mean that
_Lender has given up that right. If Lender does agree in wrltrng tuniva up-one of Lender’s rights, that does not
mean Grantor. will not:have: to comply with the ‘other provisions'of this M .ortqage Grantor also understands that .
if: Lender does consent to a request, that does not mean that Grantor will net have to get Lender's consent again ..
ot the situation. -happens again, Grantor further understands that just-becais< l.ender consents to one or more
Lo pof Grantor S requests -that does not mean Lender will be required to consent 10 2i1v of Grantor s future requests
‘ Grantor waives presentment demand for. payment,. protest and notice of dlshonor CoEs

Severablllty If a court finds- that. any provision of-this Mortgage iS not- valid or-should riot e entorced that fact

. by |tself will not mean-that the rest of this Mortgage will not be valid or.énforced. Therefnra a court-will.enforce

. the rest of the provisions of thrs Mortgage even, if a provrsron of this: Mortgage may be rrun:t to be mvahd or-
unenforceable - _ . Ce o A

. '.Merger There shall’ be no merger of the mterest or estate created by this’ Mortgage with any oiher interest or
- .. estatein the Property at any time: held by or for the benetrt of Lender in any capacrty, wrthout the Written' consent ’
. of Lender . : : : : R

. ~Successors and Assrgns Subject to any Ilmrtatrons stated in thrs Mortgage on transfer of Grantors mterest s
.h‘thIS Mortgage shall be Jbinding upon and inure to- the benefit of the partles their successors and assrgns If -
'ownershrp of the Property becomes vested |n a person other than Grantor, Lendér, without notice to’ Grantor
rnay[ deal with. Grantors successors with reference to this - Mortgage and the Indebtedness by way of
_forbearance or extensron wrthout releasrng Grantor from the oblrgatrons of thls Mortgage or Irabrlrty under the’
_W,Indebtedness BRI . , -

. Tlme is of the Essence Tlme is of the essence in the performance of thrs Mortgage o coE

Warver of Homestead Exemptron Grantor hereby releases and warves atI nghts and benetrts of the '
_homestead exemptlon Iaws of the State ot Illinois as to all Indebtedness secured by thrs Mortgage Y

. s
v

b ’ . Y “ . "
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DEFINITIONS The followmg words shall have the following meanmgs when used in this Mortgage:

_'Borrower The word "Borrower" means WILLIAM R. BHINGELSON and CYNTHIA L. BHINGELSON and all
other.persons:and entities. signing the Note

”Enwronmental Laws The words "Envrronmental Laws" mean any and all state, federal and local statutes,
regulatlons ‘and ordinances relating to-the protection-of human health or.the environment, including without
limitation. the Comprehenswe Environmental Response, Compensation, and Liability Act of 1980, as amended,

- 42 U.S.C. Section9601; et seq. ("CERCLA"), the Superfund Amendments-and Reauthorization Act of 1986;
Pub. L. No. 99-499 (‘SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the -
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
Iaws rules, e requlations adopted pursuant thereto.

Event" of Default: The words "Event of Default” mean any of the events of default set forth in this Mortgage in
the events of defauicsaction of this Mortgage.

" Grantor. The word "Grar .tor" means WILLIAM R. BRING ELSON and CYNTHIA L. BRINGELSON.

Guaranty The word "Guecaty” means the guaranty from guarantor endorser, surety, or accommaodation party
to Lender mcludlng without imitation a guaranty of all or part of the Note.

Hazardous Substances.” The weids "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical, Or irfectious charactenstlcs may cause or pose a present or potential
hazard to human health or the environrient when. |mproperly used, treated, stored, disposed’of, generated,

fanufactured, transported or otherwise haiidizd. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation zuy and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. he term "Hazardous Substances" aiso includes, without
I|m|tat:on petroleum and petroleum by-products or ary-fraction thereof and asbestos.

.tmprovements The word "Improvements” means all existi ing and future |mprovements buildings, structures,
mobile homes affixed.on the Real Property, facilities, adaticns, replacements and other construction on the
Real Property

' Indebtedness The word "Indebtedness" means.all principal, intercst; and other -amounts, costs and expenses
payable under the Note or Rélated Documents, together with all-reriew2ls of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and 2ny.amounts expended or advanced
by Lender to discharge Grantors obligations or‘expenses incurred by Lend:=to.enforce Grantor's obligations
under this Mortgage, together with interest on such amounts ‘as provided in this Mortgage..

Lender.- The word "Lender" means Great Lakes Bank, NA, its successors anc assigns. The words
"successors or asengns" mean any person or company that acquires any interest in the Mois:

: .Mortgage The word "Mortgage” means this Mortgage between Grantor and Lender.

Note.. The: word "Note“ means the promissory note dated May 15, 2001, in the orrglnal principal amount of
. $30, 000 00 from Grantor to. Lender, together with all renewals of, extensions of, modifications of, refinancings of,
consolrdatrons of, and substitutions for the promlssory note or agreement. The interest rate on the Note is
~ 8.000%: The Note is payablé in 59 monthly payments of $607. 93 and a final estlmated payment of $607.99.
“The maturlty date of th|s Mortgage is May'15, 2006.

Personal Property ‘The words “Personal Property" mean all equrpment fixtures, and other articles of personal
_ property now _or hereafter owned by Grantor, and now or hereafter attached or affixed to the -Real Property;
" together with all accessions, parts, and- addltlons 1o, all replacements of; and all substitutions for, any of such
property; and together with all proceeds (including without limitation all”insurance proceeds and refunds of
premlums) from any sale.or other dlsposrtron of the Property. -

Property. The word "Property“ means collectlvely the Real Property and the Personal Property.

‘Real Property The words "Real Property" mean the real property, mterests and rights, as further described in
this Mortgage :
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Rela’téd Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements environmental agreements, guarantles securlty agreements, mortgages, deeds of trust, security
deeds collateral mortgages, and all other instruments, agreements and.documents, whether now or hereafter

: exlsttng, executed in connegtion wrth the indebtedness. .

Rents The word "Rents* imeans all present- and future rents revenues, income, issues, royalties, proflts and
other beneflts derlved from the: Property . Lo ) :

1
.-,
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EACH GFIANTOR A"KNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE AND EACH
GRANTOR AGRE:!: 0ITS TERMS :

GFIANTOR

STATEOF W . ) h) o

.~ . i ~~ - - . - ror - oL »
v I

-On this day before me, the undersrgned Notary Public, personally appeared WILLIAM ‘R .ZRINGELSON and
’ CYNTHIA L. BRINGELSON, to me known to be the individuals described in and who executed the Mortgage, and ‘
acknowledged that they signed the Mortgage as their free and voluntary act and deed for'the uges and purposes

therern n}enttoned : . , .
Grven under my hand and official seal thls /@% : day of M _' 20 O/

.,c

ZM‘/ WW .‘ I - ReSIdlng at /@W Z’L
Notary Publlc in and for the State of fM
My commlssmn explres /&04? "ng |

L

H “‘OF.FICIAL SEAL” }. -

~ Vickie Nardoni . L
_§ Notary Public, State of Illinois §* . - . -
My Comrmssron ExputsOct 28, 2(m

v
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