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: WOfds used Jin multiple sect:onq of this: documer. are.defined below and mher words are dnhr‘er‘ in

Sectiens 3, 1:1,-13, (8, 20 and.2]. Certam rules regaM1 uwr the usage of words used in [hlS documeént are

. also pr0v1ded in Sec,tlon 1.

v

“June 4. 2001

(A) "Secur:ty Instrument" means this- documem Whth is dateu
_ together with all Riders to this documnent.

'(B)"BonvuwasEZEQUIEL TERRAZAS‘ A SINGLE MAN el

o R

+

Borrovweris the mortgagor under this Security Instrument.

© "Lender" is PRESTAR FINANCIAL CORP.

"2 Leaderis a ILLINOIS CORPORATIDN 'w

W org{mized anrd eiisting under the laws of”
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Lender is the mortgagee under this Seeurtty Instrument L S : SR
_ (D) "Note" means the promrssory note signed by Borrower and dated June 4 2001
The Note states that Borrower owes Lender F i ghty One -Thousand and no/lOO

Dollars _

(U.S. $81 000 00 S ) plus interest. Borrower has promrsed to pay this debt in regular Periodic’

 Payments and to pay the debt in full 6t later than July 1,.2031 B .

(E). "Property". means the property that is descrtbed below under the ‘heading "Transter of Rtghts in.the
Property.” - ‘ .

(F) "Loan 1neans the debt-ev1denced by the Note plus interest, any prepayment charges and late charges
‘due under the” Note, and all sums due under this. Security Instrument, plus interest. - - = L
(G) "Riders™ riezns all Riders to this Securtty instrument. that are executed by Borrower. The fol lowmg
Riders are t0.Be erec tted by Borrower [check box as applreable} ' \

) AdJustable Rate l{ der El Condomrmum Rider [ Second Home Ridér'

[ | Balloon Rider - L | Plarined Unit Devéelopmént erer - 31-4 Family Rider ..
[ ]vA Rider , [t Liweekly Payment Rider - l:l Other(s) _[speuty] '

Ay o, T

Do -

‘(1-'1)‘ “Appheable Law" means all coutoiling applu,able tederal state and local statutes Tegulations,.
ordinancés and administrative rules and ord<fs){that have the effect ot law)as well as all appheable hrtal

_non-appealable ]UdlClal opinions. .
(B "Commumty Association Dues, Fees, and Ass.:,sments means all dues tees assessments and other

charges- that are imposed on Borrower or the Froperty by a eondomtnlum association, homeowners '

,

_association or similar organization.” 7. : .
‘) "Eleelrome Funds Transfer means any transter ot dvads, other than a trartsaetton ortgmated by!
check, draft, or Similar paper “instrument; which is initiated thnugh an electronic termmal -Lelephonic-

b
. mstrument computer, or magnettc tape 50 48 IO OI'dEF lI'lS[T'LlC[ o~ authorize-a Imancral institution (o debl[

‘or, credit an account. Such term includes, but is, not Timited to, pofit:o'-sale transfers, automated teller’”

machine transaettons transters initiated by telephone wire- transt"s, and ‘automated clearinghouse

transfers. . : : o~

.

(K) ”Eserow Items" means those items that’ are descrtbed in Section3. © - .

(L)- "Misceltaneous’ Proceeds" means any compensatton settlement, award of damages, or proeeeds pard
by any.third party- (other than insufance proeeeds paid under the coverages described i ip Section 5) for: (i)
. damage t6, or destruction of, the Property; (ii) condemnation ~or other taking of alll or i part of the’

Property, (iii) conveyance in lieu of condemnation; or (w) mtsrepresentattons ot or OMissions as to, the

value and/or condition of the Property.

M) "Mortgage Insuranee means’ 1nsuranee protet_img Lender against, the nonpayment ot or urm lt on,

. the Loan. > : .

(V). "Periodic Payment” means the. regularly scheduled amount due for (i) principal- and mterest under the.
Note, plus (n) any amounts under Section 3 of this Security Instrument. .

“(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U:S.C. Seetlon 2601.et seq. ) and its®
1mplementmg regulation, Regulauon X (24 C.F.R. Part 3500), as: they might be amended trom time to:
time, or any additional or successor legislation or regulat1on that governs the same subject matter. As used
- in this Security Instrument, "RESPA" refers to all requirements and restrictions that are rmposed in regard
to a "federally related mortgage loan gven if the Loan does ot quahty as a "federally related mortgage
foan”" under RESPA ’ : o

998338080

W

a

I - A , .
i .- Initials: Z. [ | T

' @@-etrty_rqo_:ow o - . Pagezoiis - _ - IForm 3014 . 101

'
i
1

i

B

3=
} & & 2 4

R R REEad==2 — . =

T

T




§E

|

UNOFFICIAL COPY

e B
L A g
= "
Vi i

. v

g S -, »
3 ] - *

auy

=5 : o ®

iy




Ve

) TRANSFER OF R]GHTS IN THE PROPERT.Y
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(P) "Successor in Interest of Borrower” means any party that ‘has taken title to the Property, whether or

not that party has assumed Borrower’s oblrgatrons under the Note and/or this Securrty Instrument. ”

v

" oo
. _.h,— . _f“

Thrs Security Instrument secures (o Lender: (1) the repayment of the Loan and all, renewals extensrons and
modifications of the Note and () the performance. of Borrower’s chvenants and agreements under
this Security. Inistrument and the Note. For this purpose; Borrower does hereby mortgage -grant and Convey
to Lender and Lender’s SUCCESSOTS - and assigns, -the roliowrng descrrbed .property located. in. the”

*

. COUNTY : oy [Type of Recordmg Jurtsdrctton] '

COOK T ; [NameotRecordmg Jurisdiction}:

LOT SB AND-THE SOUTH 15 FEET OF oLOT 39 IN BLOCK 5. CRYER'S STATE STREET"
ADDITION, BeING A SUBDIVISION: OF THE NORTHWEST 174 OF THE NORTHEAST /4

OF SECTION 17, TOWNSHIP 36 NORTH, RANGE.14,: EAST OF THE THIRD PRINCIPAL ’

Il
o

'Bart_ef ID \‘urnber 29, 1 2 2 0 8 0 41 and 2 9 12 2 rJ g 0 4wﬂuch Lurrently has the address or

321 PAXTON AVENUE . R Cy Lo T (Suwekt] -
. . CALUMET CITY L . .' T ) [Ci_tyj, rti‘,fl()ls ’ 60409 > '_[th Code]
_ ("Property Address") : Sl TR . o ceo T

e
"

‘ TOGFTHER WITH all the rmprovemems now o1 herearter erected o0 e property, and. ali

‘easements, appurtenances and fixtures now -or. herearter a part of the property Al' olacements and

additions shall also. be:covered by this Securlty Instrument All Of the toregomg is reforred o m thls
Securtty Instrument as the "Property.” Co.

BORROWER COVENANTS that Borrower is lawrully sersed of the gstate: hereby conve el ard has
the right to mortgage grant and convey the Property and that the- Property is unencumbered exeept for
encumbrances of record. ‘Borrower" warrants and will” “defend generally the trtle to the Property agamst allf
ciarms and demandq subject to any encumbrances of record. Co-T -

"THIS SECURITY INSTRUMENT combines* umrorm covenants. for natronal use and’ non umrorm.;

covenants Wl[h ltmrted varlatrons by _]LlI‘lSdlC[lOﬂ to constitute a unitorm securrty mstrument covermg rea!j‘

property. ‘ . R
UNIFORM COVENANTS Borrower and Lender covenant and agree as tollows __ ,
- 1. Payment of Prmcrpal "Interést, Escrow Items,’ Prepayment Charges, and Late Charges

- ‘Borrower shall pay when due the’ prmcrpal of, and interest on, the debt evidenced by the Note-and any’

prepayment charges and late charges due under the Note. Borrower. sha]l also pay- runds for Escrow ltems

pursuant to Section 3. Payments due under the Note and this Securtty Instrument shall be made in U, S .

. 998338080 ’ ,» . . e 7 a Initials: {ﬁl .‘
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" then to reduce the principal balance of the Note.
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currency However i any check or other instrument received by Lender as payment under the Note or th:s.

due under the Note and this Security Instrument be made in one or more of the following forms, as
selected . by Lender (a) cash; (b) money_ order (c) certified -check, bank check, treasurer’s check or
cashier’s check, provrded any such check is drawn upon an institution whose: deposns are insured by a

 fedeal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location de51gnated in the Note or at
such other location as may be demgnated by Lender in accordance with the notice provisions in Section’ 15.

"Lender may return-any payment or partial paymient if the payment or partial payments. are 1nsut11c1ent to

bring the Loan curreni. Lender. may accept any paymeni or partial payment insufficient to bring the Loan

. current, witiout waiver of any. rights hereunder or prejudice to 1ts rights to refuse. such payment or partial
payments in we future, ‘but Lender is not obligated to apply such payments at the time such paymients are ',

~ Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequen[ payments-

accepted If ‘ezin) Periodic” Paymerit is applied as of :its scheduled due date, then Lender néed not pay,

interest on unapplied funds, Lender may hold such unapplled funds.until Borrower rnakes payment (o bring

the Loan current, It sarrower does not do so within a reasonable period of time, Lender shall. either apply

“such funds or return thein £5 Borrower.-If not.applied earlier, such funds will be applied to the outstanding
- principal balance under the Mote 1nnned1ately prior- to foreclosure. No offset or’claim which Borrower
_ might have now or in ‘the futuré 2gainst Lender shall relieve Borrower from.making payments due under :
" the Note and this Security. lnstrum nt or performlng the covenants and agreemen[s secured by th1s Securnyr. -

Instrument.

2. Application of Payr_nents or Friceeds. Except as otherwise_described. in -this Séction 2, all'"

. payments acceptéd and applied: by Lender sitall he applied in.the following order of priority: (a) interest -

due under the-Note: (b} principal due under ti2-Note; (c) amounts due under Section 3. Such- payments’

shall be applied to each Periodic Payment in the-ciutr in which it became due. Any remammg amounts -

shall be applied first to fate charges, second 1o any other amounts due under thls Secun[y Instrument, and:

;

It Lender receives a payment from Borrower for & zel: "quent Penodlc Payment Whth rncludes a
sufficierit amount to- pay any late charge due, lhe payment msy e applled 1o the dellnquent payment and.
the late charge. If more than one Periodic Payment is outstanding /ender may apply any paymen[ received

. from Borrower to the repayment of the Periodic Payments if, and to/the xtent-that, each payment can be -
paid in full. To the extent that any excess exists after the payment is applied to the full payment-of one or.

more Periodic Payments, such excess may, be applled to any late charges due: ¥¢luntary prepayrnents shall_.

be applied first 1o any prepayment charges and then as described in the Note,
Any application of payments, insurance proceeds, or Mlscelianeous Proceedsio prlncrpal due under

‘the Note shall not extend or postpone the due date, or change the amotunt,.of the Periodie-Payments.

* 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pzyments are due’

under the Note, until the Note is.paid.in full, a sum (the "Funds”} to provide for paymentof amounts due

*“for: (a) taxes and assessments and: other items which can atiain, priority over this Security Inst/uihent as a

lien or encumbrance on the Property; (b) leasehold payments-or ground "ren[s. on thé Property, 17 ary; (¢)

premivms for any and ‘all insurance -required by -Lender under Section 5; and (d) Mortgage Insurance..

[tems.” At ongrnanon or at any time during the term of. the Loan,  Lender 'may require that Community

" premiums, if any, or anysums payable by Borrower to Lender in lieu of the payment of Mortgage:
- Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow

" Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and °

assessments shall be an.Escrow ltem. Borrower shall promptly. furnish to Lender all.notices of amounts to.

. be.paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds- for any or all Escrow Items.- Lender may waive Borrower’s -

obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing, In the. event of such warver Borrower shall pay d1rectly, when and where payable the amounts

998338080 T mdT
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due for any Escrow Items for which payment of Funds has been waived by.Lender and, if Lerider 'requires;
shall furnish-to Lender receipts evidencing such payment within'such time period as Lender may require?

Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to . *

be a covenant and agreement contained in this Secumy Instrument, as the phrase "covenant and agreemem
is used ‘in" Section 9. If Borrower is obhgated to pay, Escrow Items directly, pursuant to a waiver, and
Borrower fails fo pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a noticé given in
accordance with Section. 15 and, upon such revocation, Borrower shall pay to Lender all Funds,- and" in-
such amounts, that are then required under this Section 3. T
Lended may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender 10 apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can

- require under RESPA. Lender shall estimate the amount of Funds due on the basis of current: data and -

reasonable esuma'es of expcndlturcs of future Escrow ltems or 0[hcrw1se in dccordance wnh Apphcable

Law. .

The Funds shall be held in .an 1nsntunon whose deposits are msured by- a. federal agency,
instrumentality,”or entity (ineluding Lender if Lender is an institution whose deposits are so insured)-or in
any Federal Home Loan Bank. Zeénder shall apply the Funds to pay the Escrow Items no latér than the time
specified under RESPA. Lender shail not _charge Borrower for holding and applying the Funds, annually.

" analyzing the escrow account, or ver: fym7 the Escrow Items, unless Lender pays Borrower interest’on the

Funds and Applicable Law permits Lendsi io make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be peid pn. the Funds, Lender shatl not be required to pay. Borrower.
any mterest -or earnings on the Funds. Borrower-and Lender can agree in writing, however, that interest:
shall be pald on-the Funds. Lender shall gwe w0 Porrower, without charge, an annual accounnng ot the
Funds as required by RESPA:

' If there is a surplus of Funds held in escrow, ‘as/(¢: tlned under RESPA, -Lender shall account to
Borrower for-the excess funds in accordance with RESPA.if there is a shortage of Funds held in escrow,
as detined under RESPA, Lender shail notify Borrower as requir <l by’ RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoraarec with RESPA, but in no more than 12

.monthly payments. If there is a deficiency of Funds held in escrow, as deiined under RESPA, Lender shall

notify Borrower as required by RESPA, and Borrower shall pay to Lead<r the amount necessary to make

_up the dehuency in accordance with RESPA, but in no more than 12 monihiy ayments

Upon payment in full of.all sums secured by this Security lns[rument Leader shall prnmp[ly retund

- 1o Borrower any Funds held by Lender.

4. Charges;, Liens. Borrower shall pay -all taxes, assessments, charges, ‘iines;~and impositions;
attributable to the Property which ‘can altain priority over this Security. Instrument, lexsehald payments or:
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessgien. if any. To

* the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 17 Szction 3,
Borrower shall promptly discharge any lien which has priority over this Security Instrumieat unless -

Borrower: (a) agrees in writing to the payment of ‘the obligation secured by the lien in a manner acceptable
to Lender; but only so long as Borrower is performing such agreement; (b) contests the lien in good faith.
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only untit such proceedmgsF
are concluded; or (c) secures from the holder of the lien an agreement satistactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that. any part of the Property is subject to a lien

‘whlch can aftain pr:onty over [hl.S Security Instrument, Lender may give Borrower a ‘notice 1dent1tymg the

*
e

50833080 . o
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*_require Borroyer. to. pay, in connection with’ this’ Loan, cither: (a) a one-time charge for flood zone
- determination, eer'mcanon and tracking semces or (b) a one- -time charge for flood zone determination 1 i
“and certification scrvices and subsequem charges each time remappmgs or similar changes occur which . | e

 UNOFFICIAL COPY -
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tien. Within 10 days of the date on- whreh [hat notice is given, Borrower shall satlsfy the llen or take one or |
more of the actions set forth above in this Secuon 4. : T
" Lender may requrre Borrower to .pay a one-time charge for a rea! estate tax verification and/or
reporting service used by ‘Lender in.connection with this Loan. R

. §. Property Insurance. Borrower shali keep the improvements now exrstmg or hereatter erected on’
the Property insured apainst loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods; for which Lender requrres insurance. . - . : o

TIFE

This insurance shall be marmamed in the amounts (including deductible levels). and for the periods that kA o5
Lender. requires. What Lender requires pursuam Lo .the preceding semenees can change durmg the term of ! F ::
the Loan.’ The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender’ 5 (- sroe
right to di ra}orove Borrower’s choice, which rlght shall not be exerciséd unreasonably. Lender may R A

o g

" reasonably might atfcah such determination or certification. Borrower shall also be responsible for the @ it

© not protect-Borrower, Borrower s-equity [ the Property, or the’ contents of the Property, against any risk,.

'-A‘beeome additional debt of Borrower secured.by this ?ec"rrty Instrument. These amounts shall bear interest:
art the Note Tate from the date of drsbursement and’ shdl 0e payable, with such 1nterest upon nouce from °
Lender.to Borrower requestmg payment

- certificates. If Lender requires, Borrower shall promptly give to Lenacs i1 receipts of paid premiums and.

* shall name Lender as mortgagee and/or as an additional loss payee.

,' may make proof of loss if ot made- promptly by Borrower. Unless Lender and*Borro'ver stherwise agree

- be applied to-restoration or repair of the. Property, if the restoration or repair is economically feasible and
‘Lender’s security is not lessened. During such repair and res[oratron period, Lender shall have g right 10"

" hoid such insurance proceeds until Lender has had an opportumty to inspect such Property to' ensure the

R promptly Lender may- dlsburse proceeds for the repalrs and restoration in a smgle payment or.in a series;

. the restoration or-repair is not eeonomrcally feasible or Lender s security would be lessened the insurance” -

odBaeos0 .

'@@@-suu oo’ . . i+ pagetatis _ ~ . Form3074 /01

-rréht to disapprove such policies, shall include a standard mor ‘gage clause, and shall name Lender as

requires mterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any .

payment of‘any fees wpried by the Federal Emergency Management Agency in connection wnh the’
review of any flood zone de.ermination resulting from an objection by Borrower. _ :
It Borrower fails to maintain _any of the coverages described above, Lender may. obtam msurance
coverage, . Lender s option aid Borrower’s expense. Lender is under no obligation to- purchase any:
partleular type or amount*of eoverag Therefore, such coverage shall cover Lender,.but might or might

hazard or lrablllty and ‘might provrde grealer vr lesser coverage than was previously in effect. Borrower,
cknowledges that the cost of the insurance ¢z ¢rage so obtained might significantly exceed thé cost of’
msurance ‘that Borrower could have obtained. Any saiGunts disbursed by Lender under-this Section 5 shall

D e A e G e e e

All insurance pohues required by Lender and renewals sLeoch policies shall be subjem 10 Lender’%
mortgagee and/or as an additional:loss payee. Lender shall have the rightito hold the policies and renewal’

renewal” notices. If Borrower obiains any form of insurance coverage, not eherwise required by Lender,
for damage 1o, or destrucuon of, the Property, such policy shall include a st?_-dard mortgage clause and

Iti the event of loss, Borrower shall give prompt notice to the insurance carricr. and. Lender. Lender

in wnlmg any insurance proceeds, whether or not the underlymg insurance was required by Lender, shall

work: has been completed. to Lender’s " satisfaction, provrded that such mspeetlon shall be undertaken

of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law

interest or earnings on such’ proceeds [Fees for.public adjusters, or other third parties, retained by
Borrower shall not be pa:d out of the insurance proceeds and shall be the sole obligation of Borrower. If

proeeeds shall be applred to the sums seeured by [hrs Secumy Instmment whether or not then due, with-

. - ‘
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the eéxcess, if any, pard to Borrower Such insurance proceeds shall be applted in the order provrded tor in o "'“""‘m
Section 2. ) 5 . ‘ - ""“"4“"“:
If. Borrower abandons the Propeny, Lender may file,. negotiate and settle any avarlable tnsurance e bl

claim and reIated matters, If Borrower does not respond within 30 days to a notice trom Lendér that the
insurance carrier has offered 0 settle a claim, then Lender may négotiate and settle the claim. The-30- -day.
period will begin when the notice-is given: In either event, or.if Lender acquires the Property undér - .
", Section 22 or otherwise, Borrower hereby assigns 10 Lender (a) Borrower s rights to any insurance '
proceeds in.an amount not to ex(_eed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rtghts (other than the right to any refund -of unearned premiims. paid by
Borrower) under all insurance polrctes covering the Property, insofar as such rights are applicable to the -
coverage o' tue Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay amounte-nnpaid under the Note or this Security Instrument, whether or not then due. B
_ " -6. Occupaniy: Borrower shall .occupy, establish, and-use the, Property as Borrower’s principal. "
residence within £U dlays after the execution of this Security Instriiiment and -shall conttnue to occupy the
Property as Borrowe(": prtncrpal residence for at east one year after the date of occupancy, Unless Lender
. otherwise agrees in wi rttrb which corisent shall not be unreasonably withheld,. or unless extennanng
* circumstances exist which a'g veyond Borrower’s control. : .o

. Preservation, Mainteyiarice. and Protection of the Property, Inspectlons Borrower shall not
destroy, damage or impair the '“roperty, allow the Property to deteriorate or commit waste on the s
Property..Whether or not Borrower s residing in the Property, Borrower shall maintain -the Property 1n - s
order to prevent the Property from deteriol atmg or decreasing in value due to its condition. Unless itis, |, )T
determined_pursuant to Section 5 that repair or restoratior: is not economically feasible, Borrower shall %
:promptly repalr the - Property if damaged tc avoid further deterioration or damage. If insurance oL .
. condemnation proeeeds are’ paid in connection with damage 10, or the-taking. of, the Property, Borrower, ~ .Y
- shall be responsible for repairing:or restoring the rrapesty only if Lender has released proceeds for such o b
_purposes. Lender may disburse proeeeds for the repairs 2:ud restoration in a single payment or-in a series of !
'-progress payments as the work is completed If the insurance or condemnatton proceeds are not sufficient’
to Tepair or restore the Property, Borrower is not relieved of Bory ower’s obltgatton for the complenon of
" such repatr or restoration. S ‘

“Lender or its*agent may' make redsonable entries-upor and’ it spet tions*of the Property. It it has
reasonable cause, Lender may inspect the interior of the 1mprovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable.cause.

. 8 Borrower s Loan Appllcatton. Borrower shall be in default if, du~ing the, Loan application
Process, Borrower Or any persons Of entities acting at.the direction- of Bortowcr: or with Borrower’s:
knowledge or consent gave materially false,- misleading; or inaccurate ‘information, or st=icrhents to Lender
(or -failed -to- provtde Lender- with material Jinformation) in connection with - e Loan, Material
representations include, but ‘are not limited to, representattons conr.ernmg Borrower’ s ‘ocen pmrcy of the'
Property as Borrower’s prrnc:tpal residence. ;

9. Protection of Lender’s Interest in the Property and Rtghts Under thts Securtty Instrutaent. If !
(a} Borrower fails 0 perform the covenants and: agreements contained in this Security Instrument (b) there.
is a legal proceedtng that might. 51gntttcantly affect Lender’s interest in the Property and/or rightssinder- _
this Security Instrument. .(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
-enforcement of a lten which may attain priority over this Security Instrument or to enforce laws or
regulattons) or (r.) Borrower- has abandoned the Property then Lender may. do and pay for whatever is
reasonable or appropriate-to profect Lender’s interest in the Property and rights under this Security.
Instrument, including_piotecting and/or assessing the value of the Property, and securing and/or repairing
the Property Lender’s actions can include, but are not limited to: (a) paytng any sums secured by.a lien:
which has priority over thts Security Instrument (b) appeartng in court a.nd (c) paying reasonable
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artorneys’ fees to protect its interest.in the Property and/or rights. under this Seourity Instrument, inCluding
its secured position in a bankruptcy proceeding.. Securing the Property includes, but-is not limited to,
entenng the Property to make repairs, change locks, replace or board up doors and windows, drain water

. from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned

P

on-or off. Although’ Lender-may take action under this Section 9, Lender does not have to do so and is not
under any dity. or-obligation to do so. It is agreed that Lender incurs rio liability for not taking any ‘or all
actions authorized under this Section 9. - -

Any amounts disbursed by Lender under this Seetron 9 shalt become additional debt-of Borrower

secured by this Security Instrument: These amounts shall bear interest at the Noie rate from the date of
disbursement and shall be payable with such interest, upon notice from Lender to Borrower requesung
payment,

If this Seeurrty lnstrument is on a Tleasehold, Borrower ‘sHall comply wuh all the provrsrons of the -
lease. Tf Barrower acquires- fee title to the Property, the leasehold and ‘the fee tttle shall not'merge unless

_ Lender agrees to the merger in writing. -+ . : Ca

10: Mort' sage Insurance. If Lender required Mortgage lnsuranee as a condttton of,making: the Loan
Borrower shall pay the premiums required to maintain.the Mortgage | Insurance in effect,’ lt for any reason,
the Mortgage Insurarce eoverage required by Lender ceases fo be available from the mortgage insurer that

~ - previously provided sucli insurance_and Borfower was required to make separately designated payments
- oward :the premiums . for Mortgage Insurance,. Borrower shall pay ‘the premiums required to obtarn
“" coverage substantially equivalent to the Mortgage-Insurance previously in eftect, at a cost substantialiy

equivalent 10 thé -cost to Boriower-of the Mortgage Insurance previously in erleu from an alrernate
mortgage insurer selected by Leader .1f substantrally equivalent Mortgage Insurance - coverage is -not -

“were due when the insurance coverage ceased to be in effect. Lender-will accept, use and-retain these

payments as a.non-refundable loss- reserve . lieu of Mortgage Insurance. Such loss reserve shall be'

< non- reiundable notwithstanding the fact tha'th* Loan'is ultimately paid in full,. and Lender shall not be

requrred to pay Borrower any'interest or earnings or-cuch loss reserve. Lender can no longer require loss
resérve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires-
separately designated payments toward the  premiums for Mortgage Insurance. If Lender required Mortgage
Insurance -as a.condition of making the Loan and Borrowcr was required to make separately designated

| payments "toward the premiums for- Mortgage Insurance, Boirs swer shall pay the premiums required to -

- maintain- Mortgage Insirance in -effect, or to provide a non“efundable loss reservé, until. Lender's
- requirement: for Mortgage’ Insuranice,ends in accordance with any:writien sgreemerit:between Borrower and.

Lender providing for such termination or until termination is requirea by \Dplleable Law. Nothmg in this
Section 10 affects Borrower’s obligation-to pay.interest at the rate providec in the Note. :
Mortgage Insuranee reimburses_Lender (or any entity that purchases tlie Note) for certain losses it

- -‘may Jincur if Borrower does not repay the Loan as agreed Borrower is not a oarty 1o the Mortgage

Insurance.’
Morigage insurers evaluate their total rigk on all sich i 1nsuranee in force from time o time, and may

© énter into agreements with other- parties that share of modtfy their risk, or reduce losses. Tk es2 agreements. -
~ are.on terms and conditions that are sattsfactory to, the mortgage insurer and the other party (U1 parties) to-

“these agreements. These agreemen[s may require’ the morigage insurer {0 make payments UsIng any SOUrce .
of funds that the mortgage insurer may have avarlable (which may 1nclude funds obtarned f['Oh M o“tgage .

Insurance premiums). .
As a result of these agreernents Lender any purchaser -of-the Note another insurer, any rernsurer,

any other entity, or any affiliaté of any of the foregoing, may receive. (directly or indirectly) amounts.-that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in;
exchange for sharing or modifying the mortgage insurer’s risk, or reducrng losses. If such agreement -,

"provrdes that an aftiliate of Lender takes a share of the insurer’s risk in exchange for a share of the

o
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premiurhs paid to the insurer, the arrangement is often tetmed "captive reinsurance.” Further:

(a) Any such agreements will. not_ affect the amounts that Borrower has agreed to pay for

‘Mortgage Insurance,-or any other terms of the Loan. Such agreements will not increase the amount

Borrower, will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. ‘

. Initials: é' [ *

* « available, Borrower shall continue to/pay o Lender the amount of the separately designated payments that .

1

B e I

P

e

3k

HHHHH T

anee 45

R o

roevrr o7 ]
TSI ET LR LR g BT
. i o

H

38 14 e

ot
i
vy W ™ T




oA

H #
4k
-
N i
i T
-

@

~

QFFICIAL COPY




A

4

\

>

.

UNOFFICIAL COPY
e 0010533923

4
@

L ()] Any such agreements w1ll not affect the rlghts Borrower has - if any wrth respect to the :

Mortgage Insurance -under the Homeowners Protection ‘Act of 1998 or any other law. These rights

. may include the right to receive certain disclosures, to request and obtain cancellation of the '
Mortgage Insurance, to have the Mortgage Insurance terminated automatreally, and/or to receive a.’
‘refund of any Mortgage Insuranee premlums that were unearned at the tlme of such cancellatron or .

termination. . - - .
L1l Ass:gnment of Mlscellaneous Proceeds, Forferture All Mrscellaneous Proeeeds are hereby
assigned to and shall be paid.to Lender, S

If the Property is damnaged, such Miscellaneous Proceeds shall be applied-to restoration or reparr of

. the Property, if* the restoration or fepair is economically. feasible and:Lender’s security is not lessened..

- During such repair arid restoration period, -Lerider shall-have the right to hold such Miscéllaneous Proceeds,

until Lender has had an opportumty o lmspeet such Property to ensure_the work has been eompleted to .
atis’action, provrded that such inspection-shall be undertaken promptly Lender may pay.for the‘
repairs’ and ‘resioration in a- s1ng1e disbursement or in_a series .of* progress; payments as. the work .is.-

Lender 5.4

‘completed. Un'ess an agreement is'made i in-writing or Apphcable Law requires interest to be pard on'such

Miscellaneous Pracecds, Lender shall not be requrred to pay Borrower any interest -or earnings on such -

Miscellaneous Procedds’ If the réstoration or repair is not economically feasible or Lender’s security. would
. be lessened; the Miscellansous Proceeds shall be apphed to the sums secured by ! this Security. Instrument;
C'whether or-not ‘then’ due, ‘with-the excess, if.any,; -paid- to Borrower. Such Mrscellaneous Proceeds shall be
applied in the order provided for-in Section 2. ..

- In the event of a ‘total iakinz
Proceeds shall be applied 10 the sums sen ured by this Securrty Instrumem whether or ot the due, wuh
me excess, if any, paid 1o Borrower. |

-+ In the event of a partial-taking, destiuction, or loss in va!ue of the Property n whxch the- fair market .
value of the Property immediately before tlhie partial taking, destruction, or. loss in value is equal o or -
greater than the amount.of the-sums secured t-this Security Instrument 1mmedlately before the partial
taking; destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums . -
- secured - by this Secumy ]nstrument shall be reduceu by the amount.of the Miscellanéous Proceeds
multiplied by the tollowmg fraction: (a) the total amount of the sums secured immediately before thet.
partial taking, destruction, or loss- in_value divided hy <b) the fair market -value of the Property:-

immediately before the partial taking, destructlon or los$ iu vaive, Any balance shall be 4id to Borrower.
. In the event of ‘a partial taking, destruction, or loss in vaive of the Property in which the fair market”

va!ue of the Property immediately before the. partlal taking, destruction, or loss in“value s l¢ss than the’

* amount of thie sums secured 1mmed1ate y before the. partial taking, JCS['LIC[!OH or loss in value unless®
Borrower and Lender otherwise agree-in writifig, the Miscellaneous Fracecds. shall be apphed to the sums,

secured by this Seeurtty [nstrument whether or not the sums are then due. (*.) - oy -

{ the Property 1§ abandoned by Borrower,-or if, after notice by lender ro ‘Borrower that the.
Opposmg Party (as defined in the next. sentence) offers to 'make an award to’s:ttlé a claim for damar,es
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is; authorized.
to_collect and. apply the Miscellanegus Proceeds either to, restorauon or repair of the Freperty or to the
suins secured by this Security Instrument, whether or not then due."Opposing Party” n.ean; the third party.
that owes Borrower: Miscellaneous Proceeds or the party against whom Borrower has ar gh or acuon in:

regard to Miscellaneous Proceeds. -
- Borrower shalt be in default:if-any action or proceedmg, whether civil or crlmrnal |15 begur that in

‘Lénder’s judgment, could result in forféiture of the Property or other material 1mpa1rment of ‘Lender’s-

interest in the Property-or rights under this Seeurrty Instrument’* Borrower can cure such. a default and, if’
acceleration has occurred, reinstate.as provided in Seetron 19, by.causing the ‘action or proceedmg 1o be,.
dismissed with a ruling that, in Lender’s judgment, preetudes forfeiture “of the Property or other materrah .

impairment of Lender's interest in the Property or rights under this Sf.t.urlty [nstrument” The proceeds of
“any award or claim for damages. that. are attributable to the 1mparrment of Lender’s interest m fhe Property
are hereby assigned and shall be paid to Lender. - P '

All Miscellaneous Proceeds that are: not applred to restoratlon or reparr ot the Property shall be

applied-in the order provrded for in Section 2. ‘ :
12. Borrower Not Released Forbearanee Bv Lender Not a Walver. Extensron of the time tor

payment or moditication of amortization oi the sums seeured by thlS Seeurlty lnstrument granted by Lender
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16 Borrower or any Sticcessor | in Interest ot Borrower shall not operate to release the lrabrllry of Borrower

or any Successors in Interest of Borrower. Lender shall not be required to commence: proceedings against
any Successor in Interest of Borrower or to refuse (o-extend time for payment or otherwise modlry
amortization 6f the sums secured by this Security Instrument by reason of any demand made by the original

Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or-

- remedy including, without limitation, Lender’s acceptance . of payments from third persons, entities or

Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of of
preclude the exercise of.any right or remedy. : -
" 13. Joint.and Several Liability; Co-signers;. Successors and Assigns Bound. Borrower covenants

and. agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who -

co-signs this Security Instrument but-does not execute the Note (a "co-signer"): (a) is co-signing this

Security Instrument only to mortgage, grant and convey the co-signer’ $ interest in the Property under the -
terms of s Lecurity Instrument; (b) is not _personaily.obligated (0 pay the sums secured by this ‘Security -

Instrument; pad (c) agrees that Lender and-any other Borrower can agree to extend, modrty, forbear, or

make any acccms indations with regard to: the terms of this Security Instrumem or the Note wuhout Lhe '

co-signer’s conser.

Subject to the prmsmns ot Secuon 18 any Successor in Interest of Borrower who dssumes
Borrower’s oblrgarrons anser this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights ans benefits under” this Security Instrument. Borrower shall not be released from
Borrower’s obligations and- liability under this Security Instrument unless Lender agrees to such release in
writing. “The covenants and agrcements of this Security Instrument shall bind (except as provrded in
Section 20) and benefit the successors «uid, assigns of Lender.

"14. Loan Charges. Lender muy charge Borrower fees for servrces pertormed in connectron with

" Barrower’s default, for the purpose of rolecting Lender's interest in the Property and rights under this

Secumy Instrument, including, but not lrm tec' 1, attorneys’ .fees, property inspection and valuation fees., -

. In regard to any other fees, the absence of expitss aurhorrty in this Security Instrument to charge.a specific
fee to Borrower shall not be construed as a-prohibit:on on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law. -

If the Loan is subject to a’law which sets maximu 'on charges, and that. law is finally mterpreted S0

that the interest or other loan charges collected or to be Gollerted in connection with theé Loan exceed the
permitted limits, then: (a) any such loan charge shall be redvzed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected fiom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make. this refund by reducing the principal

_owed under the Note or by making a. direct payment to Borrowel. Ifia refund reduces principal, - the

reduction will be treated as a partial prepayment without any prepavinent charge (whether or not a
prepayment charge is provided for under‘the Notc) Borrower’s acceptance of any such refund made by:
direct payment to Borrower wrll consmure a waiver of any rrghl of action Borrower rmght haye arising out
" of such overcharge. - - . -

15. Notices. All notices given by Borrower or Lender in connection with this qu‘UI‘lW Instrument
must be in wntmg Any notice to Borrower in connection with this Security Instrumen. sha'l be deemed 1.
have been given.to Borrower when mailed: by first class mait or when actually delivercd in-Borrower’s

. notice address if sent by other means. Notice to any-one Borrower shall constitute notice-tea'i Borrowers *
- unless Applicable Law expressly requires otherwise. The notice address shall be the- Property Address

unless Borrower has designated a substitute notice address by notice to Lender. Borrower shallpr ,mptly
-notify Lender of Borrower’s change of address: If Lender specifies a procedure for;reporting Borrower’s:
change of address, then Borrower shall only report a change of address through that specified procedure.-

There“may be only one designated notice address under this Securi[y' Instrument at any -one time. Any.
notice to Lender shall -be. given by delivering it or by malllng it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice 16 Borrower. Any notice in'
connection- with ihis Security Instrument shall not be deemed to have been given to Lender until aciualy,

‘received by Lender.-If any notice required by this-Security Instrument is-also required under Applicable, -

Law, the Applicable Law requirement w1ll satrsty the correspondmg requirement under this Security,
Ins[rument ’ , -

oo “
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16. Governing. Law; Severability; Rules of Construction. This Securi[y Instrument shall be ™,
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and -~
obligations contained in this. Security Instrument are subject 1o any requirements and limilations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it.

- might be silent, but such’silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Insirument or the Note conflicts with Apphcable
Law, such.conflict shall not aftect other provisions of lhlS Security Instrument or the Note which can bé
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean‘and include
corresponding neutér words or words. of the feminine, gender (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word " may gives sole dlscretron without any - obligation to
take any action.

) ) 17. Fartower’s Copy. Borrower shall be given one copy of the Note and of this Secumy Instrument..

‘ 18. Trausier of the Property or a Beneficial Interest in Borrower. As used in this Secuon 18,
. "Interest in the PrJnerty" means any legal or beneficial interest in the Property, including, but not limited
" o, those benefici<l iterests transferred in a bond for deed, contract for deed, installment sales contract or

escrow agreement, tke.intent of which is the transfer of title by Borrower at a future date to a purchaser.
) If all or any part.ei the Property or any Interest-in the Property is sold or transferred (or if Bofrower

is not a natural person aid;a heneficial interest in Borrower is sold or transferred) without Lender’s prior’ b

written consent, Lender may require ‘immediate payment in full of all sums secured’ by this Security ' %

T

Instrument. However, this optied shall not be exercised by Lender if such exercise, is prohibited by : ‘:nl s
. .‘“’r‘ E-l-- B ‘|-

- - Applicable Law, - |
‘It Lender exercises this option, Lender shall give Borrower notice of accelerauon The notice shall

- provrde a period of not less than 30 days fiom the date the notice is given in accordance with Section 15 4
within which Botrower must pay all sums Seour=d by this Security Instrumnent. If Borrower fails to pay '
} ., these.sums- prior to.the expiration of this peoed, Lender may invoke any remedies permitted, by 1h1s Lo
- , Security Instrument without further notice or deman<-en Borrower. o
' 19. Borrower’s nght to Reinstate After Acceleration.-If Borrower meets certain conditions,. R o
- o Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time i 18
* prior to the eartiest of: (a) five days before sale of the #reperty pursuant to Section 22 of this’ Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right
to reinslate;, or (c) entry of a judgment enforcing this Security’ Instrument. Those conditions are- that v
Borrower: (a) pays' Lénder ail- sums which then would be due urder this Security Instrument and the Note
. : as it no acceteration had occurred: (b) cures any default of ‘any other covenants or agreements; (c)pays.all
R expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purmose ot protecting Lender’s
interest in the Property 'and rights under this Security Instrument; and (d) takes such action as Lender may
_reasonably require to assure that Lender’s interest in the Property and rights under this Security .
o Instrument, and Borrower’s obligation to pay the sums secured by this Security Ins'rument, shall coniinue :
R unchanged unless as otherwise prov1ded under Applicable Law. Lender may require tha: Borrower pay .
[
i

[
F=3 PEN-SE Y
X H

H

such reinstatement sums and-expenses-in one or more of the following forms, as selectad Uy Lender: (a)
cash; (by money order; (c) certified check, bank check, treasurer’s check or cashier’s check: rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instryimentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrugent and |
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However this
right 1o reinstate shall-not apply in the case-of acceleration under Section 18. '

~ 20. Sale of Note; Change of Loan Servicer; Notice of Griévance, The Note or a pamal mterest in
the Note (together with this Securlty Instrument) can be sold one or more times without prior notice to
*Borrowér. A sale might result in a change in the entity (known as.the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan - .
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the ‘address to which payments should be made and any other information RESPA

998338080 ’ N i . Initlals: £ rr';j S . - |
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" requires'in connection with 4 nottce of transfer of servrcmg If the Note is. sold and [hereafter the Loan 15 .
serviced by a Loan Servicer other than 'the purchaser of the Note, the mortgage loan servicing obltgauons
10 Borrower will remain with the Loan Servicer or be’ transferred to a successor Loan Servicer and are not

~assumed by the Note purchaser unless otherwrse ‘provided by the Note purchaser o RS

Neither’ Borrower nor Lender may commence, .join, or be joined to any judicial action (as, erther an
tndrvrdual litigant or the member of a_class) that arises from the other party’s actions pursuant to this
Securtty Instrument of that alleges that the other party has breached any provision of, or any duty owed by
reason of ‘this Secunty Instrument, until such Boriower or Lender ‘has notified. the other party (wrth such
notrcc given in cornplrance with the. requrrements of Section 15) of such alleged breach and afforded the .
other party~héreto a reasonable period after the giving of such notice (o take correctrve action. If
Apphcabre ‘Law provrdes a time period. which must elapse before™ certain actlon can be ‘taken, that - time
penod will beae *med 0 be reasonable for purposes of this paragraph. The notice of .acceleration and
opportumty 10 cuie given (o Borrower pursuant 1o Section 22 and the .notice of acceleration given o
Borrower pursuant th Section .18, shall be deemed to sattsty the notice’ and opportumty to take corrective
“action provisions of this § cction-20. .

LT

- 21. Hazardous Su‘v,rances As used in thts Section 21: (a) “"Hazardous’ Substances" are'those:'

substances dehned as toxic or nazar2ous substances, pollutants or wastes by- Environmental Law and.the -
following substances: -gasoline, Kerogsae, -other flammable or toxrc petroleum products, toxic pesttc1des

- and herbicides, volatile solvents] materials. contarnmg asbestos of tormaldehyde and radioactive materrals,

998338080

(b) "Envrronmental Law" means federal \av s-and’ laws of the jurisdiction where the Property rs located that
relaté to’ health, safety or envrronmental preies non (c) "Environmental Cleanup includes any responsé
actron remedial action, or removal action, as deﬁr in Environmental Law; and: (d) an "Environmental
" Condition” means a condttron that can cause, mntrrhute to, or otherwrse trrgger an anrronmental
Cleanup : . . . ' :
Borrower shall not cause or permrt the presence use; d,sposal storage or release of any Hazardous
Substances or threaten to release any Hazardous Substances, op/07 in'the Property. Borrower shall not do,
nor allow anyone else .to do, anythmg affecting the Property. (2)'ihat is.in vrolatron of any Envrronmental
Law (b) which creates an Environmental Condition, or (c) whrch due to the presence, use, or release of a
Hazardous Substanee creates a conditton that adversely affects the value of the Property The precedrng
two :sentencés shall not apply to the .presénce, use, Of storage on the Propesty. of small quanntres of
Hazardous Substances. that :are generally recognized- to be appropriate to norraal residential uses’ and o

* maintenance of the Property (1ncludmg, but not limited 1o, hazardous stibstances it: consumer produt.ts)

ot Borrower shall promptly give Lender written' notice of-{a) any investigation, claim, ¢emand, lawsuit ™

or othiér action by any governmental or regulatory, agency or private’ party. involving the Piog érty and any
~Hazardous Substance or Envrronmental Law of ‘which Borrower has actual knowles on (b) any.
*Environmental. COIldl[lOI’l mcludlng but-not Jimited to, any spilling, leaking, drseharge release 0; threat or
release of any Hazardous Substance, and (¢) any condition caused by ‘the presenee use or release of a
.~ Hazardous Substance which adversely. affects the value of the Property If Borrower learns, or is notified

- by any govemmental or regulatory aulhor1ty, or any private party, that any femoval-or other remediation -

of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
rémedial actions in accordance. with Envrronmcntal Law Nothing herein shall create any’ obllgatron on’

Lender loranEnvrronmentaJ Cleanup T S . 7 N
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NON UNIFORM COVENANTS Borrower and Lender further covenant and agree as lollows

. 22. Acceleration; Remedies. Lender shall grve notice to Borrower prior to acceleration following

.'Borrower s breach of any covenant or agreement in this Security Instrument (but not prior to

acceleration under Section 18 unless Applicable Law- provides otherwise). The notice shail specify: (a)
the default; (b) the action requrred to cure the default; (c) a date, not less than 30 days from the date

- the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the

default on or before the date specrfied in the notice may result in acceleration. of the sums secured by

- this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
_'further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceedmg the non-existence of a default or-any other defense of Borrower to acceleration’
.and foreclosuze. If thé default is not cured-on or before the date specified in the notice, Lender at its

option may réquire immediate payment in full of all sums secured by* this Security Instrument

without' further deriand and may foreclose this Security Instrument by judicial proceeding. Lender
~ shall be entitled to coléct all expenses incurred in pursuing the remedres provrded in this Section 22,

mcludm;,, but not lrmrter‘ {0, reasonahle attorneys’ fees and costs of title evrdence

23. Release. Upon payrn ziv of all sums secured by thrs Secumy Instrurnent, Lender shall release this
‘Seeurrty Instrument Borrower shall pay .any recordation costs. Lender may charge Borrower a fee for

releasing this Security Instrument, bt orly if the fee is paid to a third party for services rendered and the

chargmg of the lee 18 pemuued under Applicable Law. - . S - : S

5

24 Waiver of Homeﬁtead In aecordanf with [llinois law, the Borrower hereby releases and warves

- all rights, under a.nd by virtue of the Illmors homestoad °xempt10n laws ‘

25. Placement of Collateral Protectlon Insuraher, Unless Borrower provides Lender with evrdence_

of the inserance coverage required by Borrower’ S agreenent with Lender, Lender may purehase insurance
at Borrower 's expense Lo protect Lender’s interests in Borrow<r’s collateral, This insurance may, but need
, protect Borrowers interests. The .coverage that Lender /purchases may not -pay any claim that

. Borrower makes-or any claim that is made against Borrower in condeciion with the collateral. Borrower
may later cancel any insurance ptirchased by Lender, but.only after providing Lender with evidence that

Borrower has obtained insurance as required by Borrower’s and Lender 3 agreement. Il Lender purchases
insurance for the eollateral Borrower will be responsible for the costs-of that * asurance, including interest
and. any other charges Lender may impose in connection with the placement of ihe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insdrapee may be added to

+ Borrower’s total outstandmg balance or obllgatron The costs of the msuranee may be ‘more than the cost of

imsurance Borrower may be able to obtain on its-own.
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BY SIGN!NG BELOW, Borrower accepts and agrees to the terms and covenants contamed in lhrs‘

"~ Security Instrument and in any erer executed by Borrower and recorded with it.

__Witne_sses; - . ' '
S SR _ _  (Seal) .
. L - m TERMZAS e -Borrower
. - (Seal)
. T . T ! --Borrower
(Seal)” (Seal)
. “Brmover P et ~ -Borrowey
‘ ‘ * (Seal) /X ' . {Seai)
- o . R . .Bor_r()wer : -Borrower
' (Seal) ) _ (Seal) .
. ‘.. -Borrower, . o . . -Borrower
g T .
- ; by :
996336080 S S
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. state do hereby cefrtify t_[_lat :

-Given under my hand and othmal seal IhlS

w +

My Commis;sio'n. Expiist:

At
s -
. .

998338080

@-G(I‘Ll ©oiol, - -
® L
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EZEQUIEL TERRAZAS. Lo e

Brokers Ti tle ins urané-e Co-'

-

"OFFICIAL 'segL $0
GEORGE VOSNO
NOTARY PUBLIC, STATE OF HLLINOIS.

'MY COMMISSION EXP!RES 4/5/20

h

0010538923

County 8s:
, Notary Pubhc in and for sa:d county and

COO?_(

4 . .

personally known to me to be the same person(s) whose namef(s) subscr:bed 0 the fortgomg mstrumem .
- appeared before me this day in person, :and acknowledged that he/she/they signed and defivered the sald
. ‘mstrumem =>his/her/their free and voluntary act, fof the uses and purposes therein set torth K

4th

dayot June 2001 o |

Notary Public

.
3

w

1111 W, 22nd Street__-."' - A

. o - 1
Oakbrook 1L, 60523 S ) :
Tk ) o
. l Imtia\s:-.{f“,?- T ;f_'; ._ §isin:
* Prge 50015 . Form'3014 101 B B
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(A551gnment of Rents)

THIS 1-4 FAMILY RIDER is made this 4th dayof  June, 2001 S y
and is incoiporated into ‘and shall be deemed to amend and supplement the Mortgage, ‘Deed of Trust, of -
Security Deed {the "Security Instrument") of the same date gwen by the undersrgned (the "Borrower ) 1o
secure Borrowei’s Note to - - . T

PRESTAR FINAN\, Al CORP - o
- s (Ihe

" "Lender"} of the same Jatf and covering the Properly descrlbed m the Securlty Instrument and located at

| 321 P/‘/\TON AVENUE, CALUMET CITY. IL 60409

T ' ST [Property Address]

1-4 FAMILY COVENANTS fir 4ddition to the covenants and agreements made in Lhe Securlty

“Instrument, Borrower and Lender further covenant and agree as fol!ows y _ 7 ='

ADDIIIONAL PROPERTY SUBJECT TG THE SECURITY. INSTRUMENT. In adcimon 0"

the Propcr[y described in the Security Instrument,. the following items now or hereafter attached 1o the.
Property t0-1i€ extent théy are fixtures are added to the roperty description, and shall also constitute the .

Property covered. by the Security Instrument: ‘building maiesials, apphances and goods of every nature
whatsoever now or hereafter located in, on, or used, or iriesided to be used in connection with the
Property; including, bu[ not limited to those for the purposie ot - supplymg or distributing heating,
eoolmg, electricity, gas, water, air and light, fire. prevention and extinguishing apparatus, . .security and
access control ~apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, Stoves,
refrigerators, dishwashers, disposals, washers, dryers awnings, Storm Wwindows, storm doors, screens
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling a=d.attached floor coverings, -

- all of which, including- replacements and additions thereto, shall be deemed to ve 2ud remain a part of the

»@ésm (0008), mwizee  VMP.MORTGAGE FORMS - (80015217291

Property covered by the Security Instrument. All.of the foregoing, together with the Preperty described in
the Security Instrument (or the leaschold estate if the Security Instrument is on a leasc 1010, are referred Lo
in this [-4 Family Rider and the Security Instrument as the "Property.” SN .

998338080 o

MULTISTATE 1- 4 FAMILY RIDER Fannie MaelFreddle Mac UNIFORM INSTRUMENT . Inmals é‘T e

V.
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C o gn en notice 1o the tenant(s)that the Rents are to be paid to Lender or Lender’s agent. Thi’, assignment of

, B USE OF PROPERTY COMPLIANCE WITH LAW Borrower shall not seek, agree to or make
- a change in the us¢ of the _Property or “its zoning classification, unless Lendet has agreed in wrrtmg to the
change. - Borrower- shall comply with all laws, ordinances, regulanons and’, reanrements ol any
governmental body apphcable to the Property. ‘ - a

C bUh\‘RDINATE LIENS Except as permmed by lederal law Borrower shal! not allow ary lren
~igtferior to-the/S&n urrty Instrument, to” be perlected agarnsl the Properry without. Lender S .prior wrmen

permission, , . S .

D. RENT LOSS INST JRANCE. Borrower shail mamtam insurance: agamst rent loss in aclchtron 1o
the other hazards for whrch mmzurdnce is: requrred by Secnon 5.

[N

E "BORROWER’S RIGii F 10 REINSTATE" DELETED Sec[10n 19 is deleted

F. BORROWER’S OCCUPAr\ > Unless Lender and Borrower orherwrse agree in wrrtrng,
, Secuon 6 concernlng Borrower § occupancy o1 the Property is deleted. B L

G ASSIGNMENT OF LEASES Upon Lender’s requesr after. detaull Borrower shall assrgn 10
,'Lendcr all teases of the Property-and all security dmosm made in connection with IC&:,LS of the Property.

Upon the assrgnmem Lender. shall have the right to miadi fyy, extend or terminate the existing leases and to
_execute new leases, in Lender’s sole discretion. As used \nibi paragraph G, the word "lease shall_ mean
sublease if the Seeurrty Instrument is on a leasehold 'Y e N

"

H. ASSIGNMENT OF RENTS APPOINTMENT OF RECEMY ER; LENDER IN POSSESSION
Borrower ,absolutely and unconditionally assigns and transfers to. Lepder all the-rents and revenues
("Rents”) of the Property, regardless of to whom the Rents. of the I'rcr)er[y are payable. Borrower
_authoriZes L ender or Lender s agents to collect the Rents, and agrees that ea\,h *enant of the Propertv shall
“pay the Rents to Lender or Lender’s agents.- However, Borrower shall receive ithe Rents until: (1) Lender

has grven Borrower notice of default pursuant to Section 22 of the Security. Instrumicat, 224 (ii) Lender has.

W

Rents constitutes an absolute assignient and not-an .assignment for additional security only.
If Lender gives notice -of default to Borrower: (i)'all Rents received by Borrower shalt Ue held by,

. Borrower“as trusteefor the benefit. of Lender only, to be applied to the sums 'secured by, tie Security
. Instrument (n) Lender shall be entrtled to collect and receive all of .the Rents ol the Properly, (111)

B > ’
-
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Borrower agrees that-each tenant ot the- Property shall pay all Rents due and unpaid to Lender or Lender 8 I ]_‘:jf:fnt &-5:

" agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, ail Rents 1' ki
collected by Lender or Lender’s agents -shall be applied first to the costs of taking control of and managing i

the Property and co[lectmg the- Rents, including, but not limited to, attorney’s- fees; receiver’s fees, e “‘“’1“':":‘
premiums o receiver’s bonds, repair and maintenance :osts, insurance premiums, takés, assessments and - A

other charges an’ the Property, and then 1o the sums secured by thé Security Instrument; (v) Lender, -
Lender’s agent' o any judicially appointed receiver shall be ligble to account for only those Rents actually. .
~ received; and (vi)/Lénder shall be entitled to have a receiver appornted to take possession of and manage
"the Property and co’iec. the Rents and profits derived from the Property without any showmg as o the
' inadéquacy of the Property as security. - " : e
.. If the Rents of the Prodsity are not ‘sufficient to cover the costs of takmg control of and managing the
" Property and of collecting the Rents any funds expended by" Lender for such purposes shall become
indebtedness of Borrower to Lendsr secured by the Securtty Instrument pursuant to"Section 9. ;. _
-Borrower represents and-warrars that Borrower has not executed any prior assignment of the Rents
and has not performed and will not;perforin, any act that would, prevent Lender from exercrsmg 1ts rrghts'
under this paragraph. - - : .
_ Lender,-or Lencler 's agents or a judicially uppornted receiver, shall not be requrred o enter upon,
" take control of or maintain the Property before or-aiier giving notice of default to Borrower. _However,
Lender, or Lender’s agents or a judicially appointec.receiver, may do so at any time when a derault occurs,’
S Any applicatior: of' Rents shall not cure or waive any.dcfault or invalidate any other right-or remedy 01
Lender. This a8signment of RLnts of the PrOerty shall termipate wnur all the sums seeured by ihe. Sewrlly '
Instrument are pald in rull - .

- . . . - . s B E S

1. CROSS-DEF AULT PROV]SION Borrower s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Seeurtty Instrur.re.n and Lender may invoke any of.

“the remedtes permitted-by the Securtty [nstrument. Y o ]
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S BY SEGNING BELOW Borrower accepts and agrees to the terms and pr0v1510ns contamed in thlS Lo e
R -4 Family Rider.  «+ L _ : - o ':t

{Seal)

-Borrower

w

- -f" " (Seal)

s - b . -Borrower

L " -Borrower

~ Do . - -Borrower

R

B

@smcooosr o " - . Pagedof4
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e

Borrowcr_

/!'('Séal)‘

o (Seal)

-Borrower -

(Sear)

(Seal) )

e

-Borrower.

o

3170 1/01

(Seal ) |

. (Seal)’

. -Borrower -
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