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L DEFINITIONS

Words used in mu]t1ple sections of this document are defined below and other words are defined

“in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the sage_ of ‘words used in thrs

document are also provided in Section 16.

' '(A) "Security Instrument means thrs document whicli is dated JUNE 14 2001 o
' together with all Riders to this document. . : -

(B) "Borrower" is:

JAMIE S LIPITZ . . SINGLE“PERSON

'SCOTT B MILLER : " SINGLE PERSZN

Borrower 1s the mortgagor under this Security Instrument

(C) "Lender" is SUNTRUST MORTGAGE . . INC.

i

" Lénderisa CORPORATON

orgamzed and existing under the laws of THE COMMONWEALTH OF V IRGINIA

Freddie Ma'c{ UNIFORM INSTﬁUMENT o " Form 3014 1/01
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Lgmmsadmesis 901 SEMMES' AVENUE. RICTHMOND, VA 23224

Lender is the mortgages under this Security Instrument

(D) "Note" means the promissory note signed by Borrower and dated JUNE 14, 2001 .
The Note states that Borrower owes Lender ONE HUN DRED TH i RTY SIX THOUSAND |
FIVE HUNDRED FIFTY AND 00/100 " Dollars
(US§ 136,550.00 ) plus interest. Borrower has promised to pay this debt in regular
Per10d1c Payments and 10 pay the debt in full not later than JULY 01, 2031

(E) "Property™ means the property that is described below under the headmg "Transfer of R:ghts

in the Property.”.

(F) "Loan" means the debt evidenced by the Note plus interest, any prepayment charges and late '

- charges dre under the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders” méans all Riders to this Security Instrument that are executed by Borrower The
followmg Ridcrs are to be executed by Borrower [check box as apphcable]

[I| Adjustable Rae Rider” [X]Condominium Rider o [] Second' Home Rider

[ ] Balloon Rider - [_] Planned Unit Development Rider [ ] 14 Fanlily' Rider

VA Rider ] BiWeel;ly‘ Payment Rider (] Other [spectfy]

(H) "Applicable Law"™ means( all contro]lmg applicable federal, state and local statutes,

regulatrons ordinances and adminisirative rules and orders (that have the effect of law) as well as '

all applicable final, non-appealable judicial »pinions.

(D Commumty Association Dues,Tces, and Assessments” means all dues fees-

assessments and other charges that are imposes o Borrower or the Property by a condormmum
‘ association, homeowners association or similar orgznization. ' .

3 "Electronic Funds Transfer” means any transfer of. funds, other than a transactron
‘orrgrnated by check, draft, or similar paper instrumecat, vhich is initiated through an electronic

5 terminal, telephonic instrument, computer, or maghetic @6 SO as 1o order instruct, or authorize
a financial institution to debit or credit an account. Such torm includes, but is not limited to,

pomt'of‘sale transfers, automated teller machine transactions, transters 1n1t1ated by telephone, wire
transfers and automated clearinghouse transfers. C .

(K) "Escrow Items” means those items that are described in Section3.. . : ,

(L) "Miscellaneous Proceeds means any compensation, settlemept -award of damages, or
proceeds paid by any third party {other than' insurance proceeds paid nder the coverages
‘described in Section 5) for: (i) damage to, or destruction of, the Property; i) cendemnation or
other takmg of all or any part of the Property; (iii) conveyance in lieu of condem. 1?*1on or (iv)
mlsrepresentatrons of, or omissions as to, the value andlor condition of the Property,

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayrient of, or,
default on, the Loan.

(N) "Periodic Payment means the regularly scheduled “amount due for (i) principal and
interest under the Note, plus {i1) any amounts under Section 3 of this Security Instrument. '
(O) "RESPA" means the Real Estate Settlement Procedures Act:{12 US.C. Section 2601 et seq.)-
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to'a "federally related mortgage loan" even if the Loan:
does not qualify as a "federally related mortgage loan" under RESPA.

! -
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrowar s obligations under the Note andlor this Securrty

Instrument
TRANSFER OF RIGHTS IN THE PROPERTY

Thls Securlty Instrurhent secures to Lender (1) the repayment of the Loan, and all renewals extensrons
and modificationsof the Note; and (ii) the performance of Borrower’s covenants and agreements under
- this Security Instrument and the Note. For this purpose' Borrower does hereby mortgage, grant and

' convey to Lender and Lender’s successors and assi gns the following described property located in the :

; A COUNTY : ‘ - . [Type of Recording Jurlsdlctlon]'
Of‘ COOK _' . ' _ . [Name of Recordmg Jarisdiction):

i

SEE ATTACHED LEGAL DESCRIPTION.

I
|

Parcel ID Number: 03-09-308- 096-1040 “which currently has the address of

1762 TAHOE CIRCLE DRIVE ' T (Street)

WHEEL ING - rcna,ﬂﬁmﬁ£0090 . [Zip Code]
("Property Address"): T T NG ,

TOGETHER WITH all the 1mprovements now or hereafter erected on the property, and allt

easements, appurtenances, and fixtures now or hereafter a part of the properiy. All replacements

and additions shall also be covered by ‘this Security Instrument. All of the furegning is referred to

in' this Securrty Instrument as the "Property.” )
- BORROWER COVENANTS that Borrower is lawfully seised of the estate “herely conveyed
and has the right to mortgage, grant and convey the Property and that the ‘Property is

uencumbered, except for encumbrances of record. Borrower warrants and will defend sererally,

* the title to the Property against all claims and demands, 'subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and

non -uniform covenants with limited variations by jurisdiction to constitute a uniform securrtyj

mstrument covering real property.
UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

Payment -of Principal, Interest, Escrow [tems, Prepayment Charges, and Late. 7
Charges Borrower shall pay when due the principal of, and interest on, the debt evidenced by the”
Note and any prepayment charges and late charges due under the Note. Bgrrower shall also pay

funds for Escrow Items pursuant to Section 3. Payments due under, the Note and this Security

i
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Instrument shall be made in U.S. currency However, if any check or other instrument recerved by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under. the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)
money ‘order; (c) certified check, bank check, treasurers check or cashier’s check, provided any
'such check is drawn wpon-an institution’ whose deposits are insured by a federa] agency, -
1nstrumentahty, or entity;or (d) Electronic Funds Transfer. . :

g" Payments are deemed received by Lender when received at the location desrgnated i the

Note or at such other location as may, ‘be designated by Lender in accordance with the notice , o
provrsrons in“Section -15. Lender may ‘return any payment or partial payment if the payment or .
partlal payments are insufficient to_bring the Loan current. Lender may accept any payment or ¢
partlal payment insufficient to bring the Loan current, without waiver of any rights hereunder or K
prejudice to its rights to refuse such payment ‘or partlal payments in the future, but-Lender is not .-

obligated . to ap)ly such payments ‘at the time such payments are accepted.- If each Periodic.
: Payment is appliec as of its scheduled ‘due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds.until Borrower makes payment to bring the Loan .~
current. If Borrower Jors tiot do-so within a reasonable period of time,.Lender shall éither apply
such funds-or return them-to Borrower. If'not applied earlier, such funds will be applied to the
oltstanding principal -balance Under the Note immediately prior to- foreclosure. No offset or claim.

.. «which Borrower might havepow or in the future against Lender shall relieve Borrower from .

makmg payments due under the Note and-this Security Instrument or: performmg the- covenants

“and agreements- secured by this Secuii<y Instrument.

2. Application of Payments ot Froceeds. Except as otherwrse described iri this Section 2

" all paymients accepted and applied by Lepisr shall be apphed in the following order of priority; .

(a) interest due under the Note; (b} principal dae-under the Note; (c) amounts due under Sectton

3.Such payments shall be applied to each Periadic Payment in the order in which it-became due!.

Any remaining amounts shall be applied first to l2.e charges, second to any other amounts due

_ under this Secunty Instrument, and then to reduce the prisicipal ‘balance of the Note. ‘ ;

If Lender receives a payment from Borrower for <" delinquent Periodic - Payment whrch

‘includes a_ sufficient amount to pay any late charge due, the payment may be applied to the

A delmquent payment and the late charge. If more. than one Periodic Raymeént is outstanding, Lender
may apply any payment received from Borrower to the repayniant of the Periodic Payments-if,

__and to the extent that, each payment can be paid in full. To the extens that any excess exists after

' th'e payment is applied 10 the full payment of one or more.Periodic Payrients, such excess may be -
apphed to any late charges due. Voluntary prepayments shall be applied firs: to any prepayment
charges and then as described in the Note.

. : Any application of payments, insurance proceeds, or Miscellaneous Proceeds t r\rmmpa] due "~ -
under the Note shall not extend or postpone the due date, or change the amount, f the Perlochc '
Payments

. 3. Funds for Escrow Items Borrower shall ‘pay to: Lender on the day Periodic Pwnents
are due under the Note, until. the Note is paid in-full, a sum (the "Funds") to provide for payment
of:amounts due for; (a) taxes and assessments and other itetns which can attain priority over this

~ Sécurity Instrument as a lien or encumbrance on the Property, {b) leasehold .payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lénder under
Sectron 5, and {d) Mortgage Insurance prémiums; if any, or any sums payable by Borrower to- -

: Lender in liev.of the payment of Mortgage Insurance premiums in accordance with the provrsrons
of Section 10. These items are called "Escrow. Items,” At orrgmatron or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,’

if 'any, be escrowed by Borrower and such dues, fees and assessmen be an Escrow Item.:
! . _ ) ‘ "

.
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. Borrower shall promptly furmsh to Lender all notices of amounts to be paid under this Section.
'Borrower shall pay Lender the Funds for Escrow-Items unless Lender waives Borrower’s

' obhgatlon to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items.at any time. "Any such waiver may only be in
wntmg In the event of such waiver, Borrower shall pay drrectly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been .waived by Lender and,

ifi Lender’ ‘requires, shall furnish to Lender receipts ev1dencmg such payment within such time

: penod as Lender may require. Borrower’s obligation to make such payments and to provnde :

recetpts shall for all purposes be deemed to be a covenant ‘and agreement contained in this

Security - Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is’

(obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the

amount e, for an Escrow Item, Lender may exercise its rights under Section 9 and pay such"
amount .and “Borrower shall then be obligated under Section 9 to repay to Lender any such. -

amount Lender may revoke the waiver, as to any or all Escrow Items at any time by a notice
gwen in-accordznc: with Section 15 and; upon such revocation, Borrower shall pay to Lender all
Funds, and in such ariounts, that are then requnred under this Section 3.

: Lender: may, at’any tlme, collect and hold Funds in an amount (a) ‘sufficient to permrt
Lender to apply -the Fuads at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basrs of current dats and reasonable estimates of expendltures of future Escrow Items
or otherwise if accordance with Abplicable Law, : :

The Funds shall be held in an Ainstitution whose deposrts are insured by a federal agency,

mstrumentahty, or entity (including Lincer, if .Lender is-an institution whose deposits are 50

“inSured) or in any Federal Home Loan Bauk. Lender shall. apply the Funds to pay the Escrow -

Itéms no- later than the time. specified. under” KESPA. Lender shall not charge Borrower for
holdmg and applying the Funds, annually analjzirg the escrow account, or verifying the Escrow

Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 10
make such a charge. Unless an agreement is made in/W<iting or Applicable Law requires mterest,

- to be paid on the Funds, Lender shall not be required topry Borrower any interest or earmngs on
the Funds. Borrower and Lender can agreé in writing, how:cr, that interest shall be paid on the

" Finds. Lender shall glve to Borrower, w1thout charge an arnua' accountmg of the Funds as

"required by RESPA _ :
If there is a surplus of Funds held in escrow, as def:ned under RLISPA, Lender shall account

) to‘ Borrower for the excess funds in acdordance with RESPA. If there is%-shortage of Funds held
intescrow, as defined under RESPA, Lender shall nétify Borrower as required by RESPA, and

Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with -

RESPA, but in no more than 12 monthly payments. If there is a deficiency of ‘Funds held in
-escrow, as defined under RESPA, Lender shall notify Borrower as required by HGPA, and

" Borrower shall pay to Lender the amount necessary to make up the, def1crency in accordance wrth'

RESPA but in no 'more than 12 monthly payments.

+ Upon payment in full of-all sums secured by this Securlty Instrument, Lender shall promptly ‘

. refund to Borrower any Funds held by Lender.

A - 4. Charges; Liéns. Borrower shall pay all taxes, assessments, charges fmes and 1mposmons
,attrrbutable to the Property which can attain priority over this Security Instrument, leasehold

payments or ground rents on the Property, if any, and Community Association Dues, Fees, and: )

"Assessments, if any. To the extent that these items are Escrow items Borrower shall pay them in’

‘ the manner provided in Section 3. :
+ Borrower shall promptly dlscharge any lien which has prtorlty over thi
unless Borrower (a) -agrees in writing to the payment of the oblrga i0

S’ecurrty Instrument

e
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‘a manner acceptable to Lender “but only S0. long as Borrower is-performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
whrch in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {c) secures from the holder of the
lren an agreement satisfactory to Lender subordinating the lien.to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
thls Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the 11en or take one or more of
the actions set forth above in this Section 4.

Lender may requrre Borrower to pay a one'time charge for a real estate tax verification -

andlor reporting service used by. Lender in connection with this Loan, ]
3. Property Insurance. Borrower shall keep the 1mprovements now existing or hereafter
* efected on tr= Property insured against loss by fire, hazards included within the term "extended
c'o'verage " and any other hazards including. but not limited to, earthc{uakes and floods, for which
Lender requires insurance. - This insurance shall be marntarned in the amounts (including
deductlble levels) «nid for the periods that Lender requires. What Lender requires pursuant to the
precedmg sentences can change during the term of the Loan. The insurance carrier providing the
-~ insurance shall- be choser by Borrower subject to Lender’s right to dlsapprove Borrower’s chorce
whrch right shall. not be xercised unreasonably.. Lender may require Borrower to pay, i
connectron with this Loan, eitnar: (a) a onetime charge for flood zone determination, certrfrcatron
and tracking services; or (b) a cnet'me charge for flood Zone determination and certrfrcatlon
services and subsequent charges eacii iifne remappings or similar changes occur which reasonably
might affect such determination or Certification. -Borrower shall also be responsible for the
payment of any fees.imposed by the Fedese! & Emergency, Management Agency in connection wrth
the-review of any flood zone determination resy iung from an objection by Borrower, :
If Borrower fails to maintain any of the, ce: verages described above, Lender may- obtain
insurance coverage, at-Lender’s option and Botro wal's expense. Lender is under no obligation to

'
purchase any particular type.or amount of coverage. The refore, such coverage shall cover Lender,

“but might or might not protect Borrower, Borrower’s &;1 LI.Y in the Property, or the contents of
the Property, against any risk, hazard or liability and migni provide greater or lesser coverage

‘than was previously in effect. Borrower acknowledges that the cos: of the insurance coverage so .

obtained might significantly exceed the cost of insurance that Borrewer could have obtained. Any
amounts disbursed by Lender under this ‘Section 5 shall become' aiditional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest-=¢-the Note rate from the

“date of disbursement and shall be payable;- with such 1nterest upon nolice from Lender to
* Borrower requesting payment.

¢ All insurance policies required by Lender and renewals of such policies rhal‘ he subject to
Lénders right to disapprove such policies, shall-include a standard mortgage clausc. ‘and shall

name Lender as mortgagee andlor as an additional loss payee. Lender shall have the {1501 to hald.
the p01|c1es and renewal certrfrcates If Lender requires, Borrower shall promptly give 1 Jender,
alI receipts of pard premiums and renewal notices. If Borrower obtains ‘any form of insurance

coverage not otherwise required by Lender, for damage 16, or déstruction of, the Property, such

pohcy shall include a standard mortgage ‘clause and shall name Lender as mortgagee andlor as an’

additional toss payee.
. In the event of loss, Borrower shall give prompt notice to the i insurance cartier and Lender.

" Lender may make proof of loss'if not made prompily by Borrower. Unless Lender and Borrower:

otherwise agree in writing, any insurance proceeds, wheéther or not the underlying insurance was

requrred by Lender, shall be applied to restoration or reparr of the Properiy, if the restoration or

repair is economically feasible and Lender’s security is not lessened. Dpging such repair and
Ir .- 7 . L -Initialg
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: restoratlon period, Lender shall- have the nght to hold such insurance proceeds unt11 Lender has
hzlad an opportunity to inspect such Property to ensure the work has been completed to Lender's
" satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment of in a series of progress payments as
-the work is completed. Unless an agreement is made in writing or Applicable Law requires
mterest to be pa1d on such insurance. proceeds, Lender shall not be required to pay Borrower any
mterest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be pard ‘out of the insurance proceeds and shall be the sole obligation of
Borrower If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the i insurance proceeds shall be applied to the sums secured by this Security Instrument,

: whether or not then due, with the excess, if any, paid to Borrower Such insurance proceeds shall .

be applied 11 the order provided for in Section 2.
' If Borrewer abandons the Property, Lender may file, negotiate and. settle any ava:lable
insurance cla'm’and related matters, If Borrower does not respond within 30 days to a notice

from Lender thit ‘he insurance carrier has offered to settle a claim, then Lender may negotiate .

and settle the claira. The. 30‘day period will begin when the notice is given, In either event, or if

Lender acquires the Preperty under Section 22 or otherwise, Borrower hereby assigns to Lender .

* (a) Borrower's rights to /211y insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Securrty Instrument, and (b).any other of Borrower’s rrghts (other than the
rlght to any refund of unearied opremiums paid by Borrower) under all insurance policies

v'covermg the Property, insofar as such rights are applicable to the coverage of the-Property. Lender,

- may use the insurance proceeds eitfie” to repair or restore the Property or to- pay amounts unpaid .

’ ‘under the Note or this Secunty Instrument) whether or not then due

6. Occupancy. Borrower shall ocelpy, establish, and ‘use the Property as- Borrowers
prmcrpal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's or*""lpal residence for at least one year after the
.date of occupancy, unless Lender otherwise agr:e', in wntmg, which consent shall not be

unreasonably withheld, or unless extenuatmg circumstaices exist which are beyond Borrower s

control. .

. 1. Preservation, Mamtenance and Protection of 1/ Property, Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Frop 'rty to deteriorate or commit
waste on the Property. Whether or not Borrower is residing in/the Property, Borrower shall
mamtam the Property in order to prevent the Property from deteriotating or decreasmg in value
due to 1ts condition. Unless it is determined pursuant to Section § that risair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damiged to avoid further
deterioration or damage. If insurance or ‘condemnation proceeds are paid ip~connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairiug-or restoring
the Property only if Lender has.released proceeds for such purposes. Lender” ruay disburse
_proceeds for the repairs and restoration in a single payment or in a series:of progress payinents as

) 'the work is completed. [f the insurance or condemnation proceeds are not sufficient to enair or.

restore the Property, Borrower is not reheved of Borrower s obligation for the completron of such:
repair or restoration.

i

has reasonable cause, Lender may inspect the-interior of the improvements on the Property.

Lender shall give Borrower notice at the time of or pr:or to such an interior mspectron specifying

‘ such reasonable cause. ‘
? 8. Borrower’s Loan Applrcatlon Borrower shall be in default. if, during the Loan

applrcatron process, Borrower or-any persons or entities acting at the direction of Borrower or .

-6(“-,(0010) X o X, ' . ; Paga 7 of 15. )
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with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
in’formation or statements to Lender (or failed to provide Lender with material information) in
connectron with the Loan. Material represéntations include, but are not limited to, representations
concermng Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection. of Lender’s Interest in the Property and R:ghts Under this Sccurlty
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
‘Secunty Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest
- in the Property andlor rights under this Security Instrument (such as a proceeding.in bankrupcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulatrons) or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lenders imerest in the Property and rights under this Security Instrument, including protecting
and!or assessing the value of the Property, and securing andlor repairing the Property. Lender’s.
. act1ons can igcliade, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Scurity Instrument; (b) appearing in court; and {(c) paying reasonable attorneys’
. fees to protect its ‘nterest in the Property andlor rights under this Security Instrument, including
its secured. position st a-vankruptcy proceeding, Securing the Property includes, but is not limited
to, entering the Property *o make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminte building or other code violations or dangerous conditions, and
hdve utilities turned on or oft. Although Lender may take action under this Section 9, Lender does
not have to do so and is not unde:"any-duty or obligation to do so..It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lendel vnder this Section 9 shall become- additional debt of
- Borrower secured by this Security Instrumiii. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabie, with such mterest upon notice from Lender
to' Borrower requesting payment. : : -

. If this Security Instrument is on a leasehold, Eo:rower shall cornply with all the provisions

of| the lease. If Borrower acquires fee title to the Propcrty, the 1easehold and the fee tntle shall not
merge unless Lender agrees. to the merger in writing.
‘i 10. Mortgage Insurance. If Lender required Mortgag=-insurance as a condmon of makmg

the Loan, Borrower shall pay the premiums required to maintaia th: Mortgage Insurance in effect.

If, for any reason, the Mortgage Insurance coverage required by Lcnder ceases to be available from,
the mortgage insurer that previously provided such insurance and Boriower was required to make .
separately designated payments toward the premiums for Mortgage Insuzance, Borrower shall pay

the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance:
previously in effect, at a cost substantially equivalent to the cost to Borrower-of the Mortgage
Insurance previously in effect, from' an- alternate mortgage insurer -selected Lv- Lender. If
substant1ally equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the Thsurance:

coverage ceased to be in effect. Lender will accept, use and retain these paymeriz as a

non- refundable loss reserve in-lieu of Mortgage Insurance. Such loss reserve shall be
non “refundable, notwithstanding the fact, that the Loan is ultimately paid in full, and Lender shall*
not be required to pay Borrower any mterest or earnings on such loss reserve. Lender can no.

longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the".

period that Lender requnres) provided by an insurer selected by Lender again becomes availabie, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was requ1red to make separately designated’ payments toward the premiums for
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"Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to prov1de a nonrefundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is. required by Applicable’ Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at'the rate provided in the Note.

‘Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for Certain
losses it may incur if Borrower does not repay the Loan as agreed Borrowér is not a party to the
Mortgage Insurance.

- Mortgage insurers evaluate their total risk on all such insurance in force from time to t1me
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and

the other party {or parties) to these agreements. These agreements may require the mortgage -
insurer to make payments using any source of funds that the mortgage insurer may have available

- {which may include funds obtained from Mortgage Insurance premiums).

. As’a reeult of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, cnv-other entity, or any affiliate of any of the foregoing, may receive (d1rectly or
1nd1rect1y) amaiats that derive from (or might be characterized as) a portion of Borrower’s
.’ payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer’s
~ rigk, or reducing los‘.s s If such agreement provides that an affiliaté of Lender takes a share of the
insurer’s risk in exmargr‘ Tor'a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsarance.” Further:

a) Any such agreem-uts will not affect the amounts' that Borrower has agreed to

pay for Mortgage Insuransc, or any other terms of the Loan, Such agreements will not

increase the amount Borrower 7ill owe for Mortgage Insurance, .and they will not entitle -

Borrower to any refund.

' {b) Any such agreements will not affect the rights Borrower has - if any - with .

respect to the Mortgage Insurance uader.the Homeowners Protection Act of 1998 or any
other law. These rights may include ¥ rlght to receive certain. disclosures, to request

and obtain cancellation of the Mortgage lnsurance to have the Mortgage Insurance ,

terminated automatically, andlor to reteive a refund of any Mortgage Insurance

. premiums that were unearned at the time o1 such cancellation or termination.

.- 1. 11, Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneots Proceeds are
'hereby assigned to and shall be paid to Lender. '

If- the Property is damaged, such Mlscellaneous Procceds sha]l be applied to restoration or
reépair 'of the Property, if the restoration or repair is econom.izally feasible and Lender’s.security is -
not lessened. During such repair and restoration period, Lender stiall have the right to hold such .

Miscellaneous Proceeds until Lender has had an opportunity 1o inspect such’ Property to ‘ensure
the work has been completed to Lender's satisfaction, provided et such inspection shall ,be
undertaken promptly. Lender may pay, for the repairs and restoration ii? single disbursement or
m a series of progress payments as the work is completed. Unless wir agreement is made .in
wr1tmg or Applicable Law requires interest to be paid. on such Miscellane s Proceeds, Lender
shal] not be required to pay Borrower-any interest or earnings on such Misccllansaus Proceeds, If
‘the restoration or repair is not economically feasible or Lendér’s security wouid b: lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Insirunsat, whether
-or not then due, with the excess, if any, paid to Borrower. Such Mlscellaneous Pro.,ecdc: shall be
apphed in the order provided for in Section 2.°
In the event of a total taking, destruction,.or loss in value of the Property, the Misclizneous
Proceeds shall be applied to the sums secured by thrs Security Instrument, whether or not then
’ due with the excess, if any, patd to Borrower. .
. In the event of a partial taking, destructior, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
_equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: {(a ) the total amount'of the sums
secured immediately before the partial taking, destruction, or loss in value 1v1ded by (b} the fair

t
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Any balance shall be paid to Borrower.
‘In the event of a partial taking, destruction, or loss in value of the Property in which the fair
. market value of the Property immediately before the partial taking, destruction, or loss in value i is
; 'less than the amount of the sums secured immediately before the partial takmg, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing; the Miscellaneous Proceeds
shall be applned to the sums secured by’ thrs Security Instrument whether or not the sums are then
due.
¢ If the Property is abandoned by. Borrower, or if, after notice by Lender to Borrower that the .
Opposing Party (as defined in'the next sentence) offers to make an award, to. settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is. authorized to collect and apply the Miscellaneous Proceeds either to restoration or
reparr of the: Property or to the:sums secured by this Security Instrument, whether or not then = -
due. "Oprosing Party” means the third party that owes Borrower Miscellaneous Procesds or thé "
party againsi whom Borrower has a right of action in regard to Miscellaneous Proceeds,. - . L.
"5 Borrover shall be in default if any action or proceeding, whether civil or criminal, is begun
‘that, in- Lendei’s. judgment, could result. in forfeiture of- the Property or other material
: 1mpa1rment of 1 crder’s interest in the Property or rights Under this Security Instrument.
Borrower can cure such a default and, if acceleration has accurred, reinstate as provided in Section .
+ 19, by causing the aciion or proceedtng to be dismissed with a ruling that, in Lender’s judgment;
-precludes forfeiture of the-Property or.other material impairment of Lender's interest in the -
. Property or rights under this, Security Instrument. The . proceeds of any award or claim for
g .,damages that are attributabie-io'the 1mparrment of Lender s mterest in the Property are hereby
assigned and shall be paid to Lender. : .
.. All Miscellaneous Proceeds  that are not applied to restoratron or repalr of the Property shall .
be applied in the.order provided for ia Section f :
'»,_ 12. Borrower Not Released; Fou bt arance By Lender Not a Waijver. Extension of the-,
time for payment. or modrfrcatron of .smortization of the sums secured by this Security
* Instrument granted by Lender to Borrowe. or-any Successor in Interest of - Borrower shall not | .
X ~ operate. to release the liability of Borrower or «ny Successors in Interest of Borrower. Lender shall '
.~ . not be required to commence proceedings against iny Successor, in Interest of Borrower or to
i refuse to extend time for payment or otherwis€ modify amortization of the sums secured by this
Security Instrument by reason of any demand made by i original Borrower or any Successors in -
Interest of Borrower. Any forbearance by Lender in ezerii sing any right or remedy including,
" -without limitation, Lender’s acceptance of payments from toird persons, entities or Successors in , ¢
Interest of Borfower or in amounts less than the’amount ther due, ghall not be a warver of or
preclude the exercise of any right or remedy. . .
} 13. Joint and Several Liability; Co—srgners Successors and &ssrgns Bound. Borrower
" covenants and agrees ‘that Borrower's obligations and liability shall ve jsint and several. However,
“any Borrower who co’signs this Security Instrument but does not executs iiieNote {a "co- signer )
-{a) is co sngmng this Security Instrument only to mortgage, grant and convey the cosigner’s
interest in the Property under the terms of this Security Instrument; () is-not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees tfat | ender and any
other Borrower can agree to extend, modify, forbear or make any accommodatrous with regard to,
the terms of this Security Instrument or the Noté without the cosigner’s consent.
: "Subject to the provisions of Section 18, any Successor in-Interest of Borrower wlio assumes
Borrower’s obligations under this Security Instrument in. writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
' b:nd (except as provided in Section 20) and benefit the successors and assigns of Lendér.. ;
" 14. Loan Charges. Lender may charge Borrower fées for services performed in connection
. with Borrower’s default, for the purpose of- protecting Lender’s interest in the Property and rights
under this Sécurity Instrument including, but not-limited to, dttorneys’ fees, property inspection
and valuation fees. In regard to any other fees; the absence of express authorrty in this Security’
[nstrument to charge a spemfnc fee o Borrower shall not ‘be construed as,a_prohibition on the

¢ Initials; > Lo . s e
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chargmg of such fee. Lender may not charge fees. that are expressly prohlblted by this Securlty o

Instrument or by Applicable Law. -

If the Loan is subject to a law which sets maximum' loan charges, and that law is fmally
1nterpreted so that the interest or othér loan charges collected or to be collected in-connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permrtted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may

choose to. make this refund by reducing the principal owed under the Note or by making a direct -

payment to Borrower. If ‘a refund reduces principal, the reduction will be treated as a partial
prepaymenit without any prepayment charge F hether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of ‘any such-refund madé by direct payment to Borrower
‘will constitute a walver of any right of action Borrower mlght have arising out of such
overcharge. . . .
i 15, Mcotices. All notlces given by Borrower or. Lender in connect:on with this Security .
_Instrumem must be in writing. Any notice to Borrower in connection with this Security
Instrumentsh=i! be deemed to have been- given to Borrower when mailed by first class mail or
when actually 2¢ivered to Borrower’s notice address if sent by other means. Notice to-any one
Borrower shal! constitute notice: to all Borrowers unless Applicable Law - expressly requires
otherwise. The nolicc address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
-Borrower’s change of adcrzss, If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shal'“anly report a change of address through- that specified procedure.
There may be only one desigratid notice addréss under this Securrty% nstrument at any one time.
Any notice to Lender shall be given by delivering. it or by mailing it by first class mail to -
Lender’s address stated herein inless Lender has designatéd another address by notice to

" Borrower. Any. notice in connection with this Security Instrument shall not be deemed to have

been given to Leénder until actually received by Lender. If any notice required by this Security

Instrument is also required under ApplicapizLaw, the Applicable Law requ1rement will satlsfy the -

. corresponding requirement under this Secur.ty Iastrument..

be governed by federal law and the law of the juisdiction in which the Property is located: All -
rights and obligations contained in this Security listrument are subject to any requ1rements and

limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to *. e

agree by contract or it might be silent, but such silence siall not be construed as a prohibition
against agreement by contract. In the .event that any rrovision or clause of - this Security
Instrument or the Note conflicts with Applicable Law, suck mnfllct shall not affect other |
prpvrsmns of this Security Instrument or the Note which can e glven effect without the

- conflicting provision. -

. As used in this-Security Instrument; (a ) words of the rnascl.llno ender shall mean and_ .
include corresponding neuter words or words of the feminine gender, i words’in the smgular
shall mean and include the plural 'and vice versa; and (c) the word may"(gives sole dxscretlon
w1thout any obligation to take any action.

. 17. Borrower’s Copy. Borrower shall be grven one copy of the Note all d o' this Secur1ty
Instrument.’
‘1 18. Transfer of the Property or a Beneficial Interest in Borrower. As'vsed in this
Section 18, "Interest in the Property” means any legal or beneficial interest in th¢ Froperty,
including, but not limited to, those beneficial interests transferred in a bond for deed, cor'ty=ct for
deed, installment sales contract or escrow agreement, the intent of which is the transfér of title by
Borrower at a future date to a purchaser, .

t If all or any part of the Property or any Interest in the Pro rty is sold or transferred (or if

"Borrower ‘is not a natural -person and a beneficial interest in E%rrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument However, this option shall not be -exercised by Lender
if such exercise is prohibited by Applicable Law,

' If Lender exercises this option, Lender shall give Borrower notice of acceleration.. The notice

- shall provide a period of not less than 30 days from the date.the notice is given.in accordance with -

Section 15 w1thm Wthh Borrower must pay all sums secured by this Security “Instrument. [f

l
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Borrower farls to pay these sums prior to the expiration.of thrs perlod Lender may invoke any
remedxes ermitted by this Security Instrument without further notice or demand on Borrower.-

: Eorrower s Right to Reinstate After Acceleration. If Borrower meets certain
COHdlthﬂS Borrower shall have the right to have enforcement of this Security Instrument
drscontmued at any time prior to. the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b} such other perxod as Applicable Law might specify
for the termination of Borrower’s right to reinstate; or (c) entry OF a judgment enforcing this

Security Instrument. Those conditions are that Borrower: . (a) pays Lender all sums which then .

would be due under this Security Instrument and the Note-as if no acceleration had occurred; {b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcmg
this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
mspect10n and valuation fees, and other fees incurred for the purpose of protecting Lender’s
‘ mterest in the Property and r1ghts under this Security Instrument; and (d} takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and- rights under
this Securiiy .Instrument, and Borrower’s obhgatlon to ‘pay the sums secured by this Security

Instrument; shal! continue unchanged unless as otherwise provided under Applicable Law. Lender -

may require that*Borrower pay such reinstatement' sums and -EXpenses in' one or more of thé
follownng forms, 25 selected by Lender: {a) cash; {b). money order; (c) certified check, bank check’

treasurer's check or vachier’s check, provided ‘any such check is drawn upon an institution whose

-deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon. reinstatement by - Borrower, this Security Instrument.and obligations secured
hereby shall remain fully efiective as if no ‘acceleration had occurred. However, ‘this rxght to
reinstate shall not apply in theczse of acceleration under Section 18. . :

;20 Sale of Note; Change of ‘T.oan Servicer; Notice of Grievance. The Note of a partial -

interest. in the Note (together with tnis Security Instrument) can be sold one or more -times
‘without prior notice to Borrower. A s7le might result in a change in the entity (known as the
"Loan Servicer”) that collects Periodic Faymants due under the Note and- this Security Instrument’
and performs other mortgage loan servicirg obligations under the Note, this Sectrity Instrument,
and Applicable Law. There also might:be one orinore changes of the Loan Servicer unrelated to a
sale of the Note, If there is a change of the Loaa Sen vicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to-which

payments should be made and any other information’ RESPA requires.in connection with a notice |
of transfer of servicing. If the Note is sold and therealtsr the Loan is serviced by a Loan Servicer.

other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower wifl
remain with the Loan Servicer or be transferred to a successor-Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be ioined to any JUdlClal act1on (as

- either an individual litigant or the member of a class) that arises fiom the other party’s actions

" pursuant to this Security Instrument ‘or that aIleges that the oilier party has breached any
prov1s1on of, or any duty owed by reason of; this’ Securlty Instrument; unidl such Borrower or
Lender has notified the other party {with such notice given in compliance vith the requirements

of'Section 15) of such alleged breach and afforded the other party hereto a rcasorzhle period after

- .the giving of such notice to take corrective action. If Applicable Law provilles 1 time period

"which must elapse” before certain action can be taken, that time period will be aeemed t0-be
reasonable for purposes of this paragraph. The notice of acceleration and opportipity to cure
given. to Borrower pursuant to Section 22 and the notice of acceleration given tc Borrower.

pursuant to Section 18 shall be deemed to satisfy the notice. and opportumty to take ¢ roictive -

action provisions of this Section 20,
. 21. Hazardous Substances. As used in this Section 21: ( ) "Hazardous Substances are'
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kerosene, other flammablé or tosic petroleum’

products toxic pesticides and herbicides, volatile solvents .materials containing asbestos or

formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws .

ofithe jurisdiction where the Property is located that relate to health, safety or environmental’
protectron (c)'"Enwronmental Cleanup” includes any response: act1on remedial . action, or

T
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removal action, as defmed in Environmental Law; and (d) an Env1ronmental Condmon means
a _cond1tnon that'can cause, contribute to, or othérwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence; use, disposal, storage, or release of anyi

Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
vmlatlon of any Env1ronmentaI Law, (b) which ¢reates an Environmental Condition, or (c)
which, due to the. presence, use, or release of .2 Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall. not apply to the
'presence use, or storage on the Property of small quantities of Hazardous Substances that are

generally recogrized to be appropriate to normal residential Uses and to maintenance of the -

- Property (including, but not limited to, hazardous substances in consumer products). -
2 Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party 1nv01vmg the

Property and any Hazardous Substance” or Environmental Law of which Borrower has actual -

‘knowledge, {4} any Environmental’ Condition, including but not limited to, any spilling, leaking,
d1scharge reléas: or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrowes learns, or is notified by any governmental or regulatory authority, or any

private party, that apy 1~ .moval or other remediation of any Hazardous Substance affecting the

.. Property-is necessary, Socrower shall promptly take all necessary remedial actions in accordance

with Ernvironmental Law. Nothing herein shall create any " obligation .on- Lender ’r'or an’

Environmental Cleanup.

NON-UNIFORM COVE\IANTQ Borrower and Lender further covenant and agree as" :

" follows:; .
' 22, Acceleration; Remedics uender shall gwe notice to Borrower prlor to
. ‘acceleratlon followmg Borrower’s Ur¢ach of any covenant or agreement in this Security

: Instrument (but not prior to accel¢ration under Section 18 unless Applicable Law

provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure.the default; (c) a date, not fess than 30 ‘days from the date the notice is_given to

. Borrowar by which.the default must be cured: and (d) that failure to cure the default on.
or before the date specified in the notice may reselt in acceleration of the sums secured

by this Security Instrument, foreclosure by ]Udlblq nroceedmg and sale of the Property.

The notice shall further inform Borrower of the ri ghe 1o reinstate after acceleratron and -
the right to assert in the foreclosure proceeding the zonexistence of a default of any
other defense of Borrower to acceleration and foreclosure! If the default is not cured on.
or before the date specified in the notice, Lender at its antion may require 1mmedlateh
payment in full of all sums secured by this Security Instrunient without further demand”

" and may foreclose this Security Instrument by judicial prucieding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited to, reasonable attorneys’ fees ond costs of title
ev1dence . - - o S o

{23, Release. Upon payment of all-sums secured by this Security Instrumen,, _ender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender imay charge
. Borrower a fee for releasing this Security Instrument, but only if the fee is paid to.a thi=d party
’ for servrces rendered and the charging of the fee is permltted undeér Appllcable Law. :

“j 24. Walver of Homestead. In accordance with Illinois {aw, the Borrower hereby releases
and waives all rights under and by virtue of the lllinois homestead exemption laws.

with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender -

may purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s
collateral. This insurance may. not pay,but need not, protect Borrower’s interests. The coverage that

Lender purchases may not pay any claim that Borrower makes or any cfaim that is made against. *

=6{IL}co1m
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against Borrower in connection with the collateral. Borrower .may’ later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
wsurance as required by Borrower’s and Lendeér’s agreement. If Lender. purchases insurance for
. the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of 'the i insurance, until the -

effective date of the cancellation or expiration of the insurance, The costs of the insurance may bé

added to Borrower’s total outstanding balance or obligation. The costs of the i insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, 'Borrower accepts and agrees to the terms and covenanté containédf

in this Security Instrument and in any Rider executed by Borrower and recorded with it.

-

Witnesses:

(Seal)

j 7, ) Co ) . ‘ / (/ -Borrower
i B o 4&3531Jm§{ ,
= 0O, j;;p{ii ﬂ%ﬂyﬂf“ (Seal)

| .
:t ) -Borrower
i SCOTT B MILLER
)
g . "~ (Seal) : S . (Seal)
- ‘ ’ .- -Borrower - - . " -Borrower,
i :
Ly : (Seal) j 3 C o (Seal)
) . -Borrower ‘ ' s B -Borrower
i
; “(Seal) S o _ {Seal)
: . - -Borrr;wer . : o . -Borrower
9
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. STATEOFILLINOI§, ~ ., . Q‘Ob(_goumy ss:
SRR on % (’}@CO : aNotary PUbllC 1niand for said county and

state do hereby certify that
“)CUM\Q S LLPI‘\'Z_ (Y \.é&{%m | . : :
SCD H‘ 6 MM « SI(YO\Q nggom o

' -‘personally known 10 me to be the same person(s) whose name(s) subscribed- to_the foreéoing
instrument, appeared before me this day in_person, and acknowledged that helshe signed and
dehvered Wis said mstrument as hisier/glteir }free and voluntary act, for the uses and purposes

therem set tosth. J]
H day ot Mne_ 2%}

Given under my hand and official seal, this e
Notary Public o - Q .

. M""’Ve "M\m-.

4

My Commission Expires;
{

"0 muﬁl CEALY
. ff;fS(??\‘ M. mmRTINE“
; ln"jrbuuate f 1 :
3 My Cemr, J..:\:JDH :xpnreﬂo' j‘! ;S ’
Aoarare, 103

i
—6llL}iocror * - ’ ' Paga. 15 of 15
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o CONDOMINIUM RIDER

[P

TH[SL,OI\IDOMINIUMRIDERxs made this . 14TH. diyof JUNE, 2001 . -,

. and is incorporzted into and shall be deemed to amend and supplement the Mortgage Deed of -

L Trust or. Secun®y Deed (the "Security Instrument” ) of the same date given by the undersigned (the
Borrower ') to secUie Borrower's Note to C o - .
SUNTRUST MORTaﬁo_ . INC.

? +

1 & :

-

(the "Lender") of the same datP and covermg the Property clescrlbed in the Secunty Instrument and "

. Iocatedat . .
_'-"1762 TAHOE CIRCLE DRI\I:, WHE_ELING'. IL 60090:

,r : . S . N J'ropertyAddress]
J ) B = - B

The Property includes a- umt in,” together with an Uf"Imded mterest in the common elements of, a-

condom1n1um project known as; : o " i
TAHOE VILLAGE o 5 R o

. [Name of Condommmm ™ ]GCt]
(the "Condominium *Project® Y It the owners - association -or other entlty wh1ch ‘acts for the

Condormmurn Project (the "Owners Association”) holds title ti property for the benefit or use of

1ts members or shareholders, . the Property also includes Borrower's mterest in the Owners .

Assocxatton and the uses, proceeds and benefits of Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the covenants aps cgreements made i in the
Securlty Instrument, Borrower and Lender further covenant and agree as follovs;

-"A. Condominium Obligations. Borrower. shall perform all of Borrower’s sbligations: under

the Condominium Project's. Constltuent Documents, The "Constituent Docuraents”. are the: (i)
Declaratlon or any other document which creates the Condominium Project; (ii) by-iara;(iii) code
of regulatlons and (iv) other equivalent documents. Borrower shall promptly pay, wren due all
dues and assessments lI’I‘lpOSCd pursuant to the Constltuent Documents

ST

: .MULTISTATE CONDOMINIUM RIDER - Slngle Famlly - Fanme MaeIFreddle Mac UNIFORM INSTRUMENT

@Q—an (0008) Form 31 008R1-(10/00)

VMP MORTGAGEFORMS=(
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‘ B. Property Insurance So long as the Owners Assocratton maintains, with a generally

: accepted insurarice carrier; a "master” or "blanket policy on the Condominium Project which is
satisfactory to Lender and which provtdes insurance coverage in the amounts {including deductible
levels), for the perrods and -against loss by fire, hazards included within the term "extended

" coverage " and any other hazards, including, but not limited to, earthquakes and floods, from which
Lender requires insurance, then: (i) Lender waives the provision in, Sectron 3 for the Periodic
Piyment to J.2nder of the jearly premium installments for property insurance.on the Property; and
(n) Borrower’s ¢ bligation under Section 5 to maintaif property insurance coverage on the Property
1s deemed satisfied to the extent that the requrred coverage 18 prov1ded by the Owners Assocratton
poltcy

+ | What Lender requtr.,t as a condition of this waiver can change during the term of the loan

' Borrower shall give l.cader prompt not1ce of any lapse in requrred property msurance coverage
provided by the master or blznket policy.  ° Ce ;
~1 In.the event of a distribution of property insurance proceeds in lieu of restoratton or repatr )

l’ollowrng a loss to the Property, whethér to the unit or to common elemerts, any proceeds payable

" to Borrower are hereby assigned and ria'l be paid to Lender for application to the sums secured by .
the Securrty Instrument, whether or not ¥iien due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Boriawer shall take such actions as may be reasonable to -
insure that the Owners Association maintains a puLllc 11ab111ty insurance policy acceptable in form
amount, and extent of coverage toLender. o

i D. Condemnation. The ‘proceeds of any awazdor claim for damages, drrect or consequentlal
. payable to Borrower in connection with any condeml. i%n or other taking of all or any part of the
TN rProperty, whether of the. unit or of the common eleme us, or for any conveyance in lieu of .
: condemna‘non are hereby assigned and shall be paid to Lenter. Such proceeds shall be applted by .
Lender to the sums secured by the Security Instrument as provided ir Section 11,
. E. Lender’s Prior Consent. Borrower shall not, except aftér notice ‘to Lender and with
. Lender’s prior written consent, either partition or subdivide the Froperty or consent.to: (i) the
abandonment or termination of the Condominium Project, except for abzdonment or termination
‘requrred by law in the case of substantial destruction by fire or other-casualiy or in the case of a
taklng by condemnation or eminent domain; {ii) any amendment to any provision of the
Constltuent Documents if the provision is for.the express benefit of. Lender; (i ) erfnmatton of:
professional management and assumption of self‘management of the Owners Assciziion; or (iv)
any action which would have. the effect of rendering the pubhc lrabthty 1nsuranc, roverage
maintained by the Owners Association unaccéptable to Lender ' :

. _ N
{

L . ' * *

o .

10538321
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F Remedles If Borrower does not pay condominium dues and assessments when due thén

. Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
‘ addmonal debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree
to other terms of payment, these amounts shall bear interest from the date of disbursement at the.
- Note rate and shall be payable w1th 1nter<$t upon not1ce from Lender to Borrower requestmg _
payment .o

BY SIGNINC DWLOW Borrower accepts and agrees t
Condormmum l’;dv - .

. . i R / ] ' - ! . * B ] )
; - — (Seﬁl); ’ -y 3 !L (Seal) : .
cre -Borrower 114 . --Borrower
f ¥ '
; o |
S R . — {Seal)
I R _ -Bérrewnr SCOTT _B{ M | _LLER o . -Borrower
: S (Sea) . A{Seal)
; ’ S i ! N _Borrower ' . 7 ) o . ‘7 7 . B . . . ~Borrower
' . ) ’ S n (SeaI) ' . ) ‘ /o~ o - (Scal)i
‘ ' ’ ~-Borrower o Vo, " -Borrower .-
-8R (0008) S "' Page3of3 . . LY Fuera 3140 1/01,
CIL0U8R 3 {10/00) - SR o T ;
i
;
! A
E '_i.
i -
: -

isio ’ contained in this
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CITY: WHEELING COUNTY: COOK
TAXNUMPER 03-09-308-096-1040

LEGAL DE:,s CRIPTION:
PARCEL 1

.UNIT NUMBER 1-5-10 AS DELINEATED ON A SURVEY OF CERTAIN LOTS IN TAHCE VILLAGE
SUBDIVISION OF 'PART OF THE NORTH 1/2 OF THE SOUTH 1/2 OF SECTION 9, TOWNSHIP 42 NCRTE,
RANGE 11 'EAST OF THE THIRD PRINCIPAL MERIDIAN (HEREINAFTER REFERRED TO AS PARCEL) WHICH
SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION COF CONDOMINIUM, MADE BY THE. LA
SALLE.NATIONAL BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 20, 1971 KNOWN AS
TRUST NUMBER 42930, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS, OF. COOK COUNTY,
ILLINCIS, AS DOCUMENT 22270823, AS AMENDED FROM TIME TO TIME; TOGETHER WITH ITS .
UNDIVIDED PERCENTAGE INTEREST IN THE SAID PARCEL, (EXCEPTING FROM THE SAID PARCEL, ALL
THE PROPERTY AYM \SPACE COMPRISING ALL THE UNITS THEREOF,;A DEFINED AND SET FORTH- IN THE
SAID DECLARATION \ND SURVEY) IN COOK COUNTY, ILLINOIS.

" PARCEL 2:

* EASEMENT APPURTENANT TG A% FOR THE BENEFIT OF PARCEL 1, OVER OUT LOT 2, IN TAHOE
 VILLAGE, {UNIT NUMBER 1 "A" ZEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 9, TOVNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, AS CREATED BY DEED FROM THE LA SALLE NATIONAL BANK, A NATIONAL BANKING
ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 20, 1971 KAN 42930 TO IRWIN
J. DVORAK AND DEBRA ANN FOWLER, DATZD)APRIL 23, 1973 AND RECORDED MAY 4, 1973 AS.
DOCUMENT 22313812, FOR INGRESS AND EGWESS ALL IN COOK COUNTY, ILLINOIS.

CLEGALD
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