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DEFlNlTlONS _

Words used in mulnple secuons of this docu.nent-are dcﬁned below and othcr words are defined in
Secnons 3, 11, 13, 18, 20 and 21. Certam rulés regarding the usage of words used | in this document are

also provided i in Sccuon 6. . . . N <
(A) "Securlty Instrument” means this document, which is dated . June 4th' 2001 ,
together with all Riders to this document. = 2 :

(B) "Borrower" is Robert S. Gaddi and Kate K. Gaddi /s ‘band and Wife:

BOX 18 REITite ‘0%% Q.
Borrower is the mongagor under this Security Instrumen[ _ L ek -
© "Lender" is.- Emlgrant Mortgage Company, Inc .

,’Lenderlsa Corporatlon ' - S

,_orgamzed and ex1st1ng under the laws of The State of New “York

, " ILLINOIS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -~~~ Form 3014 1/01"
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.Lender'sraddress‘ is 7 Wéstchest'er Plaza Elmsford, New York 10523

Lender is the mortgagee under this Security Instrument. ‘_ :
(D) “Note!' means the promissory note signed by Borrower and dated June 4th, 2001
" The Note states that Borrower owes Lender Eight Hundred Seventy Five Thousand and

, no/i00. . S Dollars
(US.$ 875, OOO 00 ' )plus interest. Borrower has promised to pay this debt in regular Penodlc .
Payments and to pay the debt in full not later than ~ July lst, 2031 '
(E) "Property" means the properly that is descrlbed below under the headmg "Transfer of Rrghts in the
Property.” '
- (F) "Loan" means the debt evidenced by the Note plus interest, any prepayment charges and late charges - -
- due under the Note, and all sums due under this Security Instrument, . plus interest. " .
(G) "Riders" means-all Riders to this Security Instrument that are executed by Borrower The followmg
-Riders are to oe <recuted by Borrower [check box as apphcable]

@ Adjustable Raie X1 ',ler L] Condomlmum Rlder ‘ ] Second Home Rider
[_] Balloon Rider - ] Planned Unit Development Rider L l14 Famrly Rider
[:]‘VA Rider + - l__| B1weekly Payment Rider L] Other(s) [specify]

. Rider to Mtg .

(H) "Apphcahle Law" means -all cantnllmg appllcable federal, state and local statutes, regu[atlons
ordinances and administrative rules and-exders (that have the effect-of 1aw) as well as all’ appllcable final,
* ‘non-appealable Judlcral opinions. . e
(I) "Community Assoclatlon Dues, Fees, a..d Assessments” means all dues fees, assessments and other-
- . charges that are. 1mposed on Borrower or th.. Property by a condominium association, homeowners ,
association or similar organization. . - :
. (1) "Electronic ‘Funds Transfer" means any transfer of funds, other than a transaction originated by
check, -draft, or similar paper instrument, which is initat<d. through an electronic terminal, telephonic .
“instrument, computer .Or magnetic tape so as to-order, instruct; ¢« authorize a financial-institution to debit .
or credit an account Such_term -includes, but is not limited (9. neint-of-sale transfers, automated ‘teller
machine transacnons transfers initiated by telephone, wire tranciers, and automated cIear‘mghouse
- . tansfers.” ‘ : _ D
(K) "Escrow Items" means those ltems that are descrlbed in Section 3. - B R
(L) "Miscellaneous Proceeds" means any compensation, settlement, award Of damages, or‘proceeds paid T
‘by any third party (other than insurance'proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condem.natron or other taking of all or any part of the
Property; (m) conveyance in lieu of condemnanon -or (iv) mlsrepresentatlons of or Hmis .1ons as to, the
value and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, el default on,
“the Loan: - ce
(N) "Periodic Payment" means the regu]ar]y Scheduled amount due for (i) prmcrpal and mtercst uider the
Note, pius (ii) any amounts under Section 3 of this Security Instrument. : -
_(0) "RESPA" means the Real Estate Settlcmem Procedures Act (12 U.S.C. SCCIIOD 2601 et seq.) and its
1mplement1ng regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time o~
~ time, or any additional or successor leglslauon or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard-.
to a "federally related mortgage loan even 1f the Loan does not quallfy asa “federa]ly relaled mortgage . .
loan" under RESPA o : L : ) .
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(1Y) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

-~ TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and,

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note For this purpose, Borrower doés hereby mortgage, grant and convey

. to Lender and Lender s successors and assigns,- the following descrlbed property located 'in the’

County . [Type of Récording Junsdrctton]‘
of . ‘ Cook [Name of Recording Jurisdiction]:
See Schedule "A" attached hereto and made a part herecf.

it

- . o ] L

Parcel ID Number: -~ Tt T ) - _ which currently has the address of
EEE 1133 W. Altgeld ' [Streer]
Chicago ' o (Ciry1, Tllinois 60614 .. [Zip Code]

("Property Address")
TOGETHER ‘WITH a]] the improvements* now or hereafter erected n_ the property, and afl’
easements, appurtenances, and fixtures now or hereafter a part of the property ~All replacements and

- additions shall “also be covered by thrs Security Instrument. All of the foregoing is referred to in this,

Security Instriment as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby. celviyed and has,
.- the right to mortgage, grant and convey the Property and that’ the Property is unencumbered except for -
encumbrances of record, Borrower warrants and will defend generally the title to the Properly a :tnst all

- claims and demands, subjectto any encumbrances of record.

_THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- umform'r

. covenants with limited varranons by jurisdiction to constitute a umform securrty instrument covermg real

property. :
‘ UNIFORM COVENANTS Borrower and Lender covenant and agree as follows

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prmelpa] of, and interest on, the debt evidenced by the Note and any-
prepayment charges and late charges due under the Note. Borrower, shall also pay funds for Escrow Items
pursuant to Secnon 3. Payrnents due under the Note and this Securtty Instrument shall be made in U.S.;

. Initials: EKG
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" currency. However, if any check or other instrument received by Lender as payment under the Note or this
- Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments

due under the Note and this Security Instrument be made. in. one or more of the following forms,- as
selected by Lender: (a) cash; (b) money order; (c) .certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon .an institution whose deposus are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. - :

-Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as.may. be desrgnated by Lender in accordance with the notice provrslons in Section 15.
Lender may return any payment or partial payment if the payment or partial paymenls are insufficient to

-bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan

current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or ~ partial

. payments ir‘the future, but Lender is not ‘obligated to .apply such payments at the time such paymenls are

. accepted.” It cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay

" -.interest on uniappiied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreni. i Rorrower does not do so within a reasonable period of time, Lender shall either-apply:
such funds or refurii fiem to Borrower. If not applied earlier, such funds will be applied to the outstanding -

- principal balance undeér the: Note immediately prior to foreclosure. No offset or claim wh1ch Borrower

might have now or in the fare against Lender shall relieve Borrower from making payments due under
the Note and this Security' Instrinent or performmg the covenants and agreements secured by this Securny
Instrument.

2, Applleatwn of Payments rr Hoceeds Except as otherwise descrlbed in this Section 2,. .all o

payments accepted and ‘applied by Leader zhall be applied in the following order of priority: '(a) interest
due under the Note; (b} principal due underthe Note: (c) amounts due-under- Section 3. Such payments

shall be applied to each Periodic Payment 1 #.order in which it became due. Any remaining amounts .
,shall be applied first to late charges, second to any sier amounts due under this Security Instrument, and
- then to reduce the principal balance of the Note. '

If Lender receives a payment from Borrower fcr = delinquent Perrodlc Payment which rncludes a

sufficient amount o pay any late charge due, the paymeitt :n2v be applied to-the delmquent payment and
the late charge If more than one Periodic Payment is outstandiug;’ Lender may apply any payment received. -

from Borrower to the repayment of the Periodic Payments if, an. to the extent that; each payment can be

- paid in full. To the extent that any excess exists after the payment is sppiied to the full payment of one'or

more Periodic Payments,. such excess may be applied to any late charges due. Voluntary prepayments shall:
be applied first to any prepayment charges and then as described in the Nore:

Any appllcatron of payments, insurance proceeds or Miscellaneous Procecds to prmcrpal due under,‘ )

the Note shall’ not extend or postpone the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds!) to provide for paynient >f amounts due:™
for: (a) taxes and assessments and other items which can attain priority over this Security. ins wmem asa |
lien or encumbrance on the Property; (b) leaschold payments or ground-rents on the Property -if any; (c)

premiums for any and all’ insurance required by Lender under Section 5; and {d) Mortgage lwrance

premiums, if any,. or any sums payable by Borrower to Lendef in lieu of the payment of - Inorlgage_
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow,
Items.” At origination or at any time during'the term of the Loan, Lender may require that Community,
‘Association Dues, Fees, and Assessments, ‘it any, be escrowed by Borrower and such dues, fees and. .’

assessments shall 'be an Escrow Item. Borrower shall promptly furnish to Lender all notices. of amounts to

‘be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
: Borrower s obllganon to pay the Funds for any or all Escrow liems. .Lender may waive Borrower’ s

oblrgallon to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

in wrlung In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts.

. "-_ b -I" '- : . ‘.' niti KKG" L. - V-
@%}-thu“tomoa . _ Pagador1s- AR R.SG- Form'3014: 1/01
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. due for any: Escrow Items for whrch payment of Funds has been waived by Lender and, if Lender requrres

shiall furnish to Lender receipts evidencing such payment within such time period as. Lender may require.
'Borrower's obligation to make such payments and to provide receipts shall for all purposes-be deemed to
be 4 covenant and-agreement contained i in this Security Instrument, as the phrase "covenant and agreement"

is'used in Section 9. If Borrower is obligated.to pay Escrow Items directly, pursuant to‘a waiver, and
‘Borrower fails 1o, pay the amount due for an Escrow Item, Lender may, exercise its rrghts under Section 9

©and pay such amount and Borrower shiall then be oblrgated under Section 9 to repay to Lender any. such

,svaasesot

amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given m
accordance with Section 15 and, upon such revocation, Borrower shaJl pay to Lender all Funds, and m
" such amounts, that are then required under this Section 3. E

Lender may, at any time, collect-and bold Funds in an, amount (a) sufficient to permit bender to apply

, the Funds 72 the time specified under RESPA, and (b) not to exceed the maximum amount a:lender can
_ require uider RESPA.. Lender-shall ‘estimate the amount of Funds due on the basis of current data and

g Law.

“

reasonable estimaiss of expendnures of fumre Escrow Items or otherwrse in- accordance with Applrcable

" The Funds siFi! be held'in an.ins’titution whose deposits are in,suredvby 'a.federal 'agency’,

'inStrumentality, or entity (17 cluding Lender, if Lender is an institution whose deposits are so insured) or in
« any Federal Home Loan Eark -Leénder shall apply the Funds to pay the Escrow Ttems no later than the time
- specified under. RESPA. Lender-shall not charge Borrower for holding and applying the- Funds, annually

ana]yzmg the escrow account, or’vzrifying the Escrow Items, unless Lender pays Borrower mteresl on the
.Funds and Applicable Law permits Lsnde- to make such a charge. Unless an- agreéement is made in writing
“or Applicable Law requires interest to b2 p.:rd on the Funds, Lender shall not be required to pay Borrower,

©a

any interest or earnings on thie Funds. Beirswer and Lender can agree in writing, however, that interest -,

shall be paid on the Funds. Lender shall glve o Borrower, wrthout charge an annual accountrng of the

Funds as requn'ed by RESPA. ; il

If there is.a surplus of Funds held in escrow, as defined under RESPA, Lender shall accoum to ‘

Borrower for the excess funds in accordance with RESPA._If there is a shortage of Funds held in escrow,.

Lender the amount necessary to make up the shertage in accordanice with: RESPA Jbut in no more than 127
monthly payments. If there is a deficiency of Funds held in escioy _.s defined under RESPA Lender shall”.
notify Borrower as-required by RESPA, and Borrower shall pay to I'zndsr the amount necessary to make

"

- as defined under RESPA Lender shall notrfy Borrower a: regnired by RESPA; and Borrower shall pay to':

up the deficiency-in accordance with RESPA but in no more than 12 wonstity payments. - : v

' Upon payment in “full of all sums secured by this Security Instrumer ;. _ender shall promptly refund‘
o Borrower any Funds held by Lender. - : :

. 4. Chargas, Liens. -Borrower shall pay all taxes, assessments charges fines, and 1rnposmons
attrrbutable to the Property which can attain priority over this Security Instrument, ieasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass(ssments, if any. To
 thie extent that these items are Escrow Items, Borrower shall pay them in the manner providzd i1 Section 3.

) . Borrower shall promptly discharge any lien which has-priority.over this Security Instriment unless’
Borrower (a) agrees’in writing to the payment of the obtigation secured by the lien in a'mannes azcuptable.
~ to Lender, but only so  long as Borrower is performmg such agreement; (b) contests the lien in good faith

by, or defends against enforcement of the-lien in, legal proceedings which in Lender’s opinion operate to

prevent the enforcement of the lién while those proceedings are pending,. but only until such proceedmgs

are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating

. the lien to this Security Instrurnent If Lender determines that any part of the Property is subject to a lien! -

iy

" which can attain prrorrly over this Security lnslrument Lender may give Borrower a notice 1dent1fymg the, -

. y -
'

. Kxx; '.Eﬁ
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lien. Within 10. days of the date on whichthat notice is gtven Borrower shall sansfy the lien or take one or'

more of the actions set forth above in this Sectlon 4,

Lender may require Borrower to pay a one-time’ charge for a real estate tax verlﬁcatlon and/or'
" reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now éxisting or hereafter erected on

the Property.-insured against loss by fire, hazards included within the term "extended coverage,” and any

other hazards including, but not limited: to, earthquakes and floods, for which Lender requires insurance:
This insurance shall be maintained in the amounts. (including deductible levels) and for the, periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of -
the Loan.- The. insuranée carrier providing the insurance shall be chosén by Borrower subject to Lender’ s

- right to disapprove Borrower's choice; which right shall not be exercised unreasonably. Lender may
require Bor:ower to pay, in connection with this Loan, either: (a),a ene-time charge for flood zone

determmatto.., certlﬁcatton and tracking services; or (b).a one-time charge for flood zone' determination’
and. certification” services and subsequent charges each time remappings or similar .changes -occur which:

‘ reasonably mighi difect such determination or certification. Borrower shall« also be responsrble for the

payment of any fecs“unposed by the. Federal Emergency Management Agency in connection with the
review of any flood zons e grmination resulting from an objection by Borrower. :

If Borrower fails to’ riaintain ‘any of ‘the coverages’ described above, Lender may oblain insurance
coverage, at Lender s option 7nd Borrower's expense. Lender is under-no obligation to ‘purchase any

particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

not protect Borrower, Borrower's equity ‘n the Property, or the contents.of the Property, against any risk,
hazard or liability and might- provide greater or lesser coverage than was previously in effect Borrower-

| acknowledges that the cost of the insuranze coverage so obtained might significantly exceed the cost of
‘insurance that Borrower cou]d Have obtained: A oy amounts disbursed by Lender under this Section 5 shall: .

become additional debt of Borrower sccured by ‘this Security Instrument. These amounts shall bear interest .
at the Note rate from the date of disbursement and shari be payable, with such interest, upon notice from
Lender to Borrower requesting payment. . : :

All insurance policies required by Lender and renewah nf such po]rcres shall be subject 10 Lender 5.

'rrght to dlsapprove such policies, shall include a standaré morgage clause, and shall name Lender as

mortgagee-and/or as an additional loss payee. Lender shall have fae-right to hold the policies and renewal

-certificates. If Lender requires, Borrower shall promptly give to Lendcr all receipts of paid premiums and
_renewal notices. If Borrower obtains any-form of insurance coverage, not otherwise required by Lender,

for damage to, or destruction of, the Property, such policy shall include & standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. ;
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lender

. may make proof of loss if not made prompily by Borrower. Unless Lender and Bavrower otherwise agree

in writing, any insurance proceeds, whether or not the underlying insurance was requiled by Lender, shall

be-applied to restoration or repair of the Property, if the restoration or repair is economic?ity izasible and

Lender's security is not lessened. During such. repair and restoration period, Lender shall hav< rhe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property tc-ersere the.
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly Lender may disburse proceeds for the repairs and restoration in a smgle payment or in a series
of progress payments as the work is completed Unless an agreement is made in"writing or Applicable Law,
requires interest to be-paid on such insurance proceeds, Lender shall .not be required to pay Borrower any -
interest or earnings on such proceeds. Feés for ‘public adjusters, or other third parties,. retained by
Borrower shall not be’ pa1d out of the' insurance proceeds and shall be the sole obllgatton of Borrower. If

the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance.
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with. .

e
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the excess, if any, pald o Borrower Such i msurance proceeds shall be apphed in the order prov1ded for in
Section 2. : -

If Borrower abandons the Property, Lender may ﬁle negonale and settle any available insurance
.+ claim and ‘related matters.- If Borrower does not respond within 3¢ days to a notice from’ Lender that the

" insurance carrier has offered to settle a claim, then Lender may negotlate and settle the claim. The-30- day
. period will begm when the notice is given. In either event, or if Lender acquires the Property undef
'Sectlon 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's. rights to any insurance

; ._'proceeds in an amount not to exceed the amounts unpaid vnder the Note or this Security Instrument, and.

(b) any other of Borrower's rights (other than“the right to any refind of unearned premiums paid by
Borrower) under all msurance policies covering the Property, insofar as such rrghts are appllcable to the

- «coverage of the Property Lender may use the insurance proceeds either to repair or restore the Property or,

to pay amorats unpaJd under the Note or this Security Instrument, whether or not then due.

- 6, Occupancy. Borrower, shall occupy, establish, and use -the Property -as Borrower's pnncrpal
re51denee witnin 80 days after-the execution of this Security- Instrument and shall continue to occupy the
-Property as BOII\J‘¢CA s principal residence for at least one-year after the date of ocoupancy, unless: Lender.
otherwise agrees 1 ot tmg which consent shall not be unreasonably withheld, or unless exlenuatlng
circumsiances exist wiiicll s7e beyond Borrower's control. ' '

“7.- Preservation, Maiatenance and Protection of the Property, Inspectlons. Borrower shall not -

"deslroy, damage. or impair the~Property, allow the Property to deterlorate or commit waste on the
Property. Whether or not Borrewe. is residing in the Property, Borrower shall maintain the Property in

" - ordef to prevent the Property from détetiorating or decreasmg in valué due to its condition. Unless it is

‘-determmed pursuant to Section 5 thai-repair or restoration is not economically :feasible, Borrower shail
promptly repair- the Property if damages «o avoid further deterioration or ‘damage. If insurance or

' condemnauon proceeds are pald in connectisi with damage to; or the taking of, the Property, Borrower.

shall be’ responsrble for repalrrng or restoring tie Praperty. only if Lender has released proceeds for such
_purposes. ‘Lender may disburse proceeds for the régairs and restoration in a smgle payment or in a series of

progress paymenis as the work is completed. If the i insurance or condemnation proceeds are not.sufficient;
to repair or restore the Property, Borrower is not relleve1 o1 Borrower's obhganon for the completion of:.
. such repait or restorauon o :

- Lender or its -agent. may make reasonable entries upon ap.d 'nspecuons of the Propeny If it has. -

réasonable cause,’ Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the timé of or prior to such an interior inspection specifyng such reasonable cause.

“ 8. Borrower's Lodn Application., Borrower’ shall be in defaull i1, during the Loan application
process, Borrower or. any persons or entities acting at the direction of Borower or with Borrower's

. knowledge or consent gave materially false, misleading, or inaccurate information er statements to Lender
“for * failed to prov1de Lender wnh material information) in connection with the Loan. Material

representations- include, . but are not limited to, representanons concemmg Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and nghts Under this Secunty irsh=ument. If
*(a) Borrower fails to perform the covenants and agreements-contained in this Security Instrumeat, ) there
.is a legal proceedlng that might significantly affect Lénder's interest in the Property and/or righis under-

(hlS Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
; enforcement of . 4 lien which may attain priority over-this Security Instrument. or to enforce laws or N

ey

regulatlons), or (c) Borrower has abandoned the Property; then Lender may do and .pay for whatever is

- reasonable or appropriate to protect Lender's interest in-the Property. and rights under this Security

-Instrument including protecting and/‘or assessing the value of the Property, and securing and/or repairing,

,,the Property Lender's actions can include, -but-are not limited to: (a) paying.any sums secured-by a lien
which has priority over this Seeunty Instrument; (b) appearmg in court;, and (c) paying reasonable -

'
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-attorneys fees (4] protect its interest in the Property and/or rights under this Security Instrument including

its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
enterrng the Property. to make repairs, change locks, replace or board up doors and windows, drain water

from pipes, eliminate building or other code-violations or dangerous conditions, and have utllmes turned -*

on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not

*. --under any duty ér obligation to do,so.:It is agreed that Lender i incurs no liability for not taking any or all .

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Sectron 9 shall become additional debt of Borrower

secured by this Seeurrty Instrument. These amounts shall bear interest at the Note rate from the date of

dlsbursement and sha]l be payable, wrth such mterest upon notice from Lender to.Borrower requestrng

If this Secunty Instrument is on.a leasehold Borrower shall comply w1th all the provrslons -of the
lease If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unJess
Lender agrees to:the merger in.writing..

* 10. Mox tzage Insurance. If Lender requrred Mortgage Insurance as a condition of making the Loa.n

‘Borrower shull yav the premiums requlred to maintain the Mortgage Insurance in effect. If, for-any reason,
the Mortgage lzsurance coverage required by Lender ceases to be available from the mortgage insurer that-

*_pteviously provides such insurance and Borrower was Tequired to make separately designated payments
-toward the. premiunie ‘for_Mortgage Insurance, Borrower shall pay the premiums required to obtain

coverage substantially eouivalent to the Mortgage Insurance previously in effect, at a cost substantially

-equivalent to the cost to Zorrower of the Mortgage Insurance previously in effect, from an alternate
.mortgage insurer selected by ‘ender. If substantially equivalent Mortgage Insurance coverage -is not
available, Borrower shall continte to pay to Lender the amount of the separately designated payments that _

were due when the insurance coversge ceased to be in effect. Lender will accept, use and retain thesé

payments as a-non-refundable loss 1eserve in lieu of Mortgage Insurance. Such loss reserve shall be

non-refundable, notwithstanding the fact thot-the Loan is ultimately paid in. full, and Lender shall not be

requiréd to pay Borrower any interest'or. eatninzs on such loss reserve. Lendér can no longer require loss.

" reserve payments if Mortgage Insurance coveiaze (in the amount and for the period that Lender requrres)‘f

. provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires.
separately de51gnated payments toward the premiums-for-Mortgage Insurance If Lender required Mortgage.

_ Insurance as a condition of making the Loan and Borrover was required to make separately designated
payments toward the premrums for Mortgage Insurance,.@rrrower shall pay the premiums required to.

. maintain Mortgage Insurance in effect, or to provide a poptefundabie loss reserve, until Lender's .

- requirement for Mortgage Insurance ends ifi accordance with atly written agreement between Borrower and- -
" Lender providing for such termination or until termination is requrred oy, Applicable Law. Nothmg in this'

- Section 10 affects Borrower's obligation to pay ‘interest.at the rate provided.in the Note. ,

' Mortgage Insurance reimburses Lender (or any entity that purcha_,e- the Note) for certain losses it |

may incur if Borrower does not repay the Loan as agreed. Borrower iz mota party to the Mortgage

Insurance

Mortgage insurers evaluate their total risk on all such insurance in force from iime to time, and may'

- enter into agreements with other parties that share or modify their risk, or reduce tesses.-These agreements

are on terms and conditions that are sausfactory to the mortgage insurer and the other (part (or parties} to
these agreements: These agreements may require the mortgage insurer to make payments s any source
of funds that the mortgage insurér may have available (which may include funds. obtamed Itoin Mortgage
Insurance. premiuins).

‘As a result of these agreements Lender any. purchaser of the Note, another insurer, any ‘eirsurer,
any other entity,”or any affiliate of any ‘of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an.affiliate of Lender takes a share of the insurer's risk in exchange for a'share of the

premiums paid to the insurer; the arrangement is often termed "captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount-
Borrower w1|l owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements. will not affect the rights Borrower has - if any - with respect to ‘the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the

“Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a

refund of any Mortgage Insurance premlums that were unearned at the time of such eancellatlon or

. termmatlon

*

P

h

. any'award or claim for damages that dre attributable to the impairment of Lender's interest in the Property.. .

- 11. Assignment of Mlseelianeous Proceeds, Forfeiture. All Miscellaneous Proceeds are hereby

vasslgned to and shall be:paid to Lender. .

“If the Property is. damaged, such Mlscellaneous Proceeds shall be applled to restoration or repair of

-the Property, if the restoration or repair is economically feasible and Lender's security is' not lessened.
- During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

until Lender has had an opportunity 10 inspect such Property to ensure the work has been completed to

Lender's satisfaction, provrded that such inspection shall be undertaken promptly. Lender may pay for the-

repairs aps Ivstoration in a single disbursement or in a series of progress payments as the work is
- completed. Un'ess an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellaneous Froceeds, Lender shall not be requlred to pay Borroweér any- interest or earnings on such
Miscellaneous: Frozceds. If the restoration or repair is not economically: feasible or Lender's security would
be lessened, the Misrciianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whethér or not then ¢uc.with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applled in the order provider, for in Section 2.

In the event of a ot taking, destruction, or loss in value of the Property, the Mlscellaneous
Proceeds shall be applied to thé sitms secured by this Security lnstrument whether or not then. due with

the excess, if any, paid to Borrowe:.
In‘the event of a partial taking; uestiuction, or Joss in value of the Property in wh1ch the fair market

- value of the Property. 1mmed1ately bufare-the partial taking, destruction, or loss in value is equal to or

.greatér than. the amount of the sums secured by this Security Instrument 1mmedlately before the partial -
taking, destruction, or loss in value, unless Leirower and Lender otherwise agree in wrltlng :the sums
secured -by " this Securlty Instrument shall be reduced by the amount of the Miscellaneous: Proceeds:
- multiplied-by the following fraction: (a) the tota!,ampunt of the sums .sécured immediately before lhe';
“partial taking, -destruction, -or loss in value divided-hy (b) the fair miarket value of the: Property’

1mmed1ately before the- parua] taking, destruction,.or loesi valué. Any balance shall be paid to Borrower. "
- -In the event of a partial taking, destruction, or loss ‘n.vzlue of the Property in which the fair market’

value of the Property immediately before the pamal taking, desteuction; or loss in value is less than the.
" amount of the sums ‘secured 1mmed1ately before the partial tzking. destruction, or loss in value, unless .

Borrower and Lender.otherwise agree in writing; the Miscellaricous Praceeds shall be applied to the sums
secured -by this Securuy Instrument.whether or not the sums are then (ue.

Opposing Party (as defined in the next sentence) offers to make an award.io settle a claim for. damages

~Borrower fails to respond to Lender within 30 days after the date the notice 1s £iven, Lender is authorized
to collect and ‘apply the Miscellaneous Proceeds either to restoration or repan of L”\e Property or to the

sums secured by this Security Instrument, whether or not then due. "Opposing Pany’ means the third party: S
‘that owes Borrower” Miscelianeous Proceeds or the party against whom Borrower has a ritht of action'in
- regard to Miscellarieous Proceeds.

- Borrower shall be in default if any actlon or proceeding, whether civil or criminal, 1s-0pgun that] in

Lender s judgment, could result in forfeiture of the Property or other material impairment of Lender s

interest in the Property or rights under this Security Instrument. Borrower can cure such a defavivond, if

acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be"

- dismissed with a-ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
1mpa1rmem of Lender's interest in the Property or rights under this Security Instrument. The proceeds of

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repalr of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By- Lender Not a-Waiver. Extension of the time for L
payment or. modlﬁcatlon of amortlzauon of the sums secured by this Security Instrument granted by Lender.
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to Borrower or any Successor in Interest of Borrower shall not operate to relcase the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time, for payment or otherwise modify

- amortization of the sums secured by this Security Instrument by reason of any demand made by the original

Borrower or any. Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy mcludmg, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. - o

. 13. Joint.and Several Liability; Co-signers; Successors-and Assrgns Bound. Borrower covenants -

and agrees ‘that Borrower's obligations and liability shall be joint and several. However, any Borrower who ‘
co-signs this Security Instrument but does not execute the Note (a "¢o- signer”): (a) is co- signing this -

Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the

terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security - -

Instrumen?; avd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or

make any acce mmodations with regard to the terms of this Securlty Inslrumem or Ihe Note wnhout the )
co-signer's consent. - .

" - Subject to Pie provisiors of Section 18, any Successor in Interest of .Borrower who assumes,

Borrower's obhgauo is inder this Security Instrument in writing, and is approved by Lender, shall obtain . °

all of Borrower's rigiis-an benefits under this Security Instrument. Borrower shall not be released from

Borrower's obligations ard liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants aud agreements of this Security Instrument shall bind (except as provrded 1n ‘

Section 20) and benefit the succescors-and assigns of Lender.

14. Loan Charges. Lender mav charge Borrower fees for services perfo}rmed,m connection with

Borrower's default, for the, purpose Of. piotecting Lender's interest in-the Property and rights under this
Security Instrument, rncludmg, but not imited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of ¢ rpx es¢ authority in this Security Instrument to-charge.a specific.-

fee to Borrower shall not be construed as a pio'-bition on the charging of such fee. Lender may not charge .

fees that are expressly prohibited by this Security Incirement or by Applicable Law. -~ =

' If the Loan is subject to a law which sets max\muri loan charges and that law is finally mterpreled $0
that the initerest or other loan charges collected or 1o ke iollected in connection with the Loan exceed the- g’
permitted limits, then: (a) any such loan charge shall ve reduced by the amount necessary. to reduce the.
charge to the permitted limit; and (b) any sums already coliesies! from Borrower which exceeded’ permitteds

limits will be refunded to Borrower. Lender may choose to‘make this refund by. reducing the principal’
owed under the Note or by making a direct payment fo Borrrwwer. If a refund reduces principal, the

* reduction” will be treated as a partial prepayment without any pr: ‘payment charge (whether or not a
** prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will consutme a waiver of any right of action £9:Tower 'might. have arising out

of such overcharge.
15. Notices, All nouces glven by Borrower or Lender in connection wita mls Secunty lnstrument
must be in wrmng Any notice to Borrower in connection with,this Security Instrument shall be deemed to-

~have been given to Borrower when mailed by first.class mail or when actually delivéred, to ‘Borrower's.

notice address if sent by other means. Notice.to any one¢ Borrower shall constitute notice. 19 ail Borrowers.

-unless ‘Applicable Law expressly requires otherwise. The notice address shall'be the Pioz erty "Address,

unless Borrower has designated a substitute notice address by notice to Lender. Borrower sizil )romptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borower's
change of address, then Borrower shall only report a change of address through that specified procedure.

There may be only one designated notice address under this Security Instrument at any one time. Any: -
‘notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in. °

connection with this Security Instrument shall not be déemed to have been given to Lender until actually

received by Lender. If any notice required by this Security Instrument is also required under Applicable;.

Law, the Applicable Law requlrement will satisfy the correspondmg requrrement under this Securlty
Instrument . )
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16. Governlng Law, Severablhty, Rules of Constructlon This Secunty Instrument shaJl be:
governed by federal law and the law of the jurisdiction in ‘which the Property is located. All rights and . .
obligations contained in this Security Instrument are subject to any reqmrements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly, allow the parties to agree by contract_ orit. ..
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the" event that any provision- or clause of this Seeunty Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provrslons of this Securlty Instrument or the. Note which can be
. given effect without the conflicting provision. '

As ‘used in this Security Instrument; (3) words of the masculine gender shall mean and include
-. corrésponding neuter.words or words of the-feminine gender (b) words in the singular shall mean and
include the plural and vice versa, and (c) the word may gwes sole discretion without any obhganon o
- take any action. -
" 17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secunty Instrumem :

18. Tcansfer of the Property or a Beneficial Interest in Borrower. As used in this; Secnon.=18, :
"Interest in'toe-Property means any legal or beneficial interest in the Property, including, but not Timited . -.
to, those beneficicl interests transferred in a bond for deed, contract for deed,.installment sales contract or
-esCrow agreemeiit - (he intent of which is the transfer of title by Borrower at a future date to a purchaser

If all or-any pari of the Property or any Interest in the Property is- sold or transferred (or if Borrower',' ’
is not a natural persoi 2ic.a beneficial interest in Borrower.is sold or transferred) without Lender's prior
‘written consent, Lender miy require immediate payment in full of -all sums secured by this Security
. Instrument. However, this optmn shall not be exercised by Lender if such exercise is prohrbrted by-»

Applicable Law.
If-Lender exercises this opt'an Tender shall gwe Borrower nouce of aece]eratron The noticé shall -

providé a period of not less than 30 days from the date the notice is given in-accordance with Section 15 - 7+

within which Borrower must. pay all suris secured by this Security Instrument. If Borrower fails.to pay
these sums prior to the expiration-of tis period, Lender may mvoke any remedres permmed by this
Security’ Instrument without further notice or-deinand on Borrower. .

19. Borrower's Right to- Reinstate Afier Acceleration. If Borrower ‘meets certain condmons o

Borrower shall have the right to have enforcemert of this Security Instrument discontinued at, any-time
prior to the earliest'of: (a) five days before sale of the Property pursuant to Section 22 of this: Secumy'-" ,
Instrument; (b) such other period as Applicable Law might specify for the termination’of Borrower's right
to reinstate; or (c), éntry of a_judgment enforcing this Seiwity Instrument. Those ‘conditions are that:

Borrower: (a) | pays Lender all sums which then would be due‘vader this Security Instrument and. the Note o
- as°if no acceleration had occurred; (b) cures any default of any. o'her covenants or agreements; (c) pays. gall-

expenses iticurred in enforcing this Security Instrument, including, but noi limited to, reasonable attorneys'
fees, property inspection and valuation fées, and other fees incurred furths Durpose of protecting Lender's
‘interest in.the Propeny and rights under this Securny Instrument; and (a)cakes such action as Lender may -
reasonably require to assure that Lender's interest in.the Property and .rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue. .
unchanged unless as otherwise provided under Appheable Law. Lender may-.requiie that Borrower pay.

- -such reinstatement sums and expenses in one’or more of the followmg forms, as selecied by Lender: (a)

-cash; (b) money order; (c) certified check, bank check, treasurer's check-or cashler s -cheok -provided any

such check is drawn upon an institution whose deposrts are insured by a federal agency, instruinentality or

entity; or (d) Electronic Funds Transfer. Upon reinstatement ‘by' Borrower, this Security [rnstiument and

obligations secured hereby shall remain fully effective’as if no acceleration had occurred. However, thrs .
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servrcer, Notice of Grievance. The: Note or a pamal interest’ in
~the Note (together with this Security lnstrumem) can- be sold one or more times without-prior notice to.
.Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sectrity Instrument, and Applicable Law. There also might be, .
.one or more chariges of the Loan Servicer unrelated to a sale of the Note. If there is a ehange of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the.
new Loan Servrcer the address to which payments should be made and any other mformanon RESPA
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requires in connection with a notice of transfer. of servicing. If the Note is sold and: thereafter the Loan is”
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
16 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provrded by the Note purchaser : T
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an

individual litigant or. the member of a class) that arises from the other party's actions pursuant to this -,

* Security Instrument or that alleges that the other party, has breached any provision of, or any duty owed by

reason of this Secunty Instrument, until such Borrower or Lender has notified the other party (with such

~ notice given in comphance with the requirements of Section 15} of such alleged breach and afforded. the
other party hereto a reasonable period after the giving of such notice to take corrective action. If

Applicable Law provides a time period which must elapse’ before certain action can be taken, that ume
period will 5¢ deemed to be reasonable for purposes of this paragraph The notice - of accelerauon and
opportunity o <ure given to Borrower ‘pursuant to Section 22 and the notice of ‘acceleration grven to
Borrower pursuar: t¢ Section 18 shall be deemed to satisfy the nouce and opportumty to take correctrve ,
actron provisions of (nis Section 20. S .
21. Hazardous Substances. As used in this’ Sectron 21: (a) . "Hazardous Substanees are. those -
substances defined as toxic'of hazardous substances, pollutants or wastes by Environmental Law and the
following>substances: gasoline|_k.rosene, other flammable or toxic petroleum products, toxic. pesticides
and herbicides, volatile solvents, inater:als-containing asbestos or formaldehyde, and radioactive materials;

‘ (b "Environmental Law" means fedeial laws and laws of the jurisdiction-where the Property is located that

relate to health,. safety or environmentai p f““CthI] () "Environmental Cleanup” includes any response

action, remedral actron or removal action, a5 défined in Envrronmental Law; and (d) an "Envrronmental .
‘Condruon means a condition that can cause, cemiribute to, or otherwrse trigger -an Envrronmental
" Cleanup.- . .

Borrower shall not ‘cause or permit the presence use, drsposa] storage of release of any Hazardous

. .Substances or thfedten 1o release any Hazardous Substanccs, o, orin the Property. Borrower shall not do?:
. -mor allow anyone else’ to do, anythrng affectmg the Property 12) that is in violation of any Environmental .
“-Law, {b) which creates an Envrronmenlal Condition, or (¢) which, due to the presence use, or release of a -

Hazardous Substance,.creates a condttton that adversely affects the value of the Property ‘The precedmg
two sentences shall not apply to the presence use, or storage on the Froperty of - small quantities of
Hazardous Substances that are generally -recognized to be approprlate to nurmal residential uses and. o
maintenance of the Property (mcludrng, but not limited to, hazardous substances in consumer products).
Borrower'shall promptly give Lender writtén notice of (a) any investigation, claim. demand, lawsuit

‘or other action'by any governmental of regulatory agency or privale party involving:tle Property and any,r .
Hazardous' Substance or Envrronmental Law of which Borrower has . actual know edze; (b) any

Environmental Condition, including but not limited to, any spilling,: leakmg, drscharge release onthreat of»
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relas: of a

~ Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nouﬁed o

by any governmental or regulatory authority, or any private party, ‘that any removal, or other remedranon
of any Hazardous Substance affectmg the Property is necessary, Borrower shall promptly take all necessary‘-

. 'remedial actions in accordance with Environmental Law Nothrng herem shall créate any oblrgatton on#

Lender for an Envrronmentat Cleanup.
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NON UNIFORM COVENANTS. Borrower and Lender further covenam and agree as follows

22 Acceleratlon, Remedles Lender. shall gwe notice to Borrower prmr to acceleration l‘ollowmg'

Borrower's breach .of . any covenant or agreemient in'this Security Instrument (but not prior to
acceleration under Section 18 unless Appllcable Law provides otherwise). The notice shall specify: (a)

the default; (b) the action required to cure the defaunlt; (c) a date, not less than 30 days from the date

the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result i in acceleration of the sums secured by

. this Securlty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in thé-
_ foreclosure proceeding the non-existence of a default or any other det"ense of Borrower to acceleration
. and foreclesure. If the default is not cured on or before the date speclfled in the notice, Lender at its
" option miay-cequire immediate payment in full of all sums secired by this Security Instrument

without fur{ne: demand and may foreclose.this Security Instrument by judicial proceéding. Lender
shall be-entitleu t5 ollect all expenses incurred in pursuing the remedies provided in this Section 22,

_ -ineluding, but noviiiarted to, reasonable attorneys' fees and. costs of title evidence.

.?

23 Release Upon pa yrr:ent of all- sums secured by this Secunty Instrument Lender shall release this

Securlty lnstrument Borrower shall pay any recordation. costs. Lender may charge Borrower a fee for
: releasmg this Secunty Instrimest, bat only if the fee is pald to a third party for se“nces rendered and the
: chargrng of the fee is perrnltted under, Appllcable Law . . "

24.. Walver of Homestead In accordpuce with Illinois law, the Borrower “hereby releases and waives

“all rights under and by v1rtue of the I]11nons Lorreetead exempuon laws. SRS CT

~

" 25 Placement of Collateral Protection Insurance. Unless Borrower provrdes Lender wnh evidence

. of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance -
‘lat Borrower § expense to protect Lender's interests in Botrower's collateral. This insurance may, but need

, protect Borrower's interests. The coverage that - Lender ,)urchases may not pay’ any. claim that

‘_Borrower makes. or any claim:that is made against Borrower 1n cennection with the tollateral. Borrower

may later cancel any. insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral,. Borrower will be responsrble for the costs of ia. insurance, including interest
and’ any other charges Lender may 1mpose in connection with. the placement of the insurance, until the
effective date of the cancellation -or expiration of the i insurance. ‘The costs of the i ingurance may be added to
Borrower's total oulsta.ndmg balance or obligation..The costs-of the i msurance may b2 more than the cost of

: msurance Borrower may be able to.obtain on its own.
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BY SIGN]NG BELO{W Borrower accepts and agrees to the terms and covenants contained in [hlS
Secunty Instroment and in any Rider executed by Borrower and recorded with it.
_ Witnesses: ‘
@MS ;i{-acp.bbi)-l{ Kaji\t(sw)
" zobepl:t S. ! Gaddl m%ormw%
: —— ( 31 fhittiad (Seal)
. . Kate K. Gaddi -Borrower _
- ;
' 2 (Seal) ‘ (Seal)
CORITOWer - —Bm_‘rower
- o
: f (Sea) (2 (Seal)
,-Borrower -Borrower
' (Seal) : (Sealy
. * -Borfower -Borrower
. e

.-@-GHLHOCH(.J?‘ .
e R '
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Cook ' ) County ss: * : ﬁ
1, -F@\.o, H Wi [“"7{ ", aNotary Public in and for sald county and
- - state do hereby certify that Robert §. Gaddl and Kate K. Gaddi

ﬁ. 57 /‘ e k. Cm@ L |
‘personally known.to.me to be the same persori(s) ‘whose' name(s) subscribed to the .foregomg 1nstmméﬁt '
appeared before ‘me this day in person, and acknowledged that he/she/they signed and delivered the sa1d
instrument as his/her/their frée and voluntary act, for the uses and purposes therein set forth. .
. Given ..rlder my hand and official seal; thlS 4th day of June '2001 | __— -
S M"y“Commi_SéiQﬂ 'r';[pife's:‘ % % 2;
-- .‘ V .,?,' "." - | NOM% .
| / "O'F-‘FI_CIAL SEAL" ¢ i
IEFFREY H. WILCOX  § . '
HOTARY PUBLIC, STATE OF ILLINOIS
- my e UMMISSION EXPiRES 2/6/2002 Lo
L ’
- c a A b
NI | -
- % ", )
. 3 Lo
N . o
= i !
»a:“_ ‘ : ", V' E i . . o T T Anitials: 1¢K6 B A S : ,i -
@@-B(ILI {0010) . ' Page 15 15 ‘ ‘ E_SC-Q’ ‘ Forr:1 3014 il.f01l.:‘: - S
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26. Ifa change in applleable law would make any provision of the Note or this Mortgage unenforceable Lender may require immediate payment

in full of all sums secured by this Mortgage. If Lender requires lmmedrate payment in full under this Paragraph 26, Lender will take. steps and may
act as specified in the last paragraph of Paragraph 18. .

I any fi fixture attached to the Property is removed or damaged, [ will replace it immediatély.

28. Within ten (10} days after Lender sends to me a notice requesting that I do so, Lwill give to Lender a written statement, called an estoppel
certificate, of the amount that I owe Lender on the Note and this Mortgage and whether or not [ have any rights or claims to reduce or not pay the
amount Lender states that I owe.. ) . . . .

oL

29, Lender may require |mmed1ate payment in full as that phrase is defi ned in Paragraph 22 of this Mortgage within thirty (30) days aﬂer Lender

sends me a notice informing me of the passage of any new law requiring Lender to pay a tax or assessment because Lender is the holder of the Note
and this Mortgage. If Lender requires immediate payment in full under this Paragraph 29, Lender will take the steps and may act as spec1t' ied in the "

last paragraph of Paragraph 18 herein, notwrthstandmg anything herein contamed to the contrary ) -

30." I agree to correct any vrolatlon of any law affecting the Property within ninety (90) days aﬁer] réceive notice that any govemmental body has
determined the existense of Juch v1olanon - . : .

31. If Lender starts a forecldsus: actlon a),Lender may ask the-court to appoint, without prior notice to me, and without reference to the value of
the property, a Receiver to entr and take possession of the Property, to look after the Property and-to collect rents from any ténants on the
Property; b) I shall pay monthly 11 7iivince to Lender or to any Receiver a fair charge for the use of the Property that [ occupy. 1f 1 do not pay. th1s
fair charge, Lender or the Receiver miay'su= to collect it or to remove me, or both; ¢) If there is a sale at foreclosure, T agree that the Property may
. be sold in one parcel. Lender may give ne Note and this"Mortgage to an attomey to foreclose or-to collect money I owe under the Note and this

Mortgage, or to remedy any of the promises 1 have not kept. 1f Lender does so, it may add all its legal fees, costs and other expenses to the amount -

“o.

[ owe, together with interest at the rate specrf’ ed ‘n she Note, including legal fees mcurred by Lender in any bankruptcy proceedmg ﬁled by or
against me. . , _ : P

b,
‘

f
+

32, Twill not collect more than one (1) month's rent in'advrice from any tenant or occupant without Lender's written consent.”

33 Any claim, demand or-charge made against property in_zornection with an. obllgatlon thatlhas not been fulfilled is known as a "lien”: -
Notwithstanding the provisions of Paragraph 4 of this Mortgage, 1 agree to pay or satisfy all liens against the property that may be superior to-all or -

. apart of the lien of this Mortgage within thirty (30) days after Lender rends to me a written notice of the existence of such a l1en

M1 promlse 1o fumrsh Lender with any documents or mformatlon whlc*l ! erder may requne in connection with makmg a change in the interest

rate under the Note secured by this Mortgage and [ also promise to sign an d;cument Wthh Lender may require me to sign in connectmn with
any such mlerest rate change. :

1

5

35. The Borrower shall not claim or demand or be entitled.to receive any credit or credlts osrascount of the principal or interest due or to grow due .
on this mortgage or the obhgatlon intended to be secured hereby for taxes of other charges ssessed against the Property or any part thereof.

36, The lender may, after default at its option, if so permitted by law, foreclose the mortga 1e 0. that. the property may-be sold subject 1o the
mortgage given as securlty herein. . } :

37. I represent and -warrant that the Property will be used as my primary residence, and I acknow.edge that the Lender has relied on this
representation and warranty in accepting the Note and this Mortgage at the Initial Intérest Rate and terms of in‘erest rate adjustment set forth in thé
Note, and in issuing the commitment for the loan secured by this Mortgage at the commitment and/or- loaa-orizination fee set forth in the .
~commitment. Notwithstanding the provisions of Paragraph 6 of this Mortgage, in the event the Lender.determines thac Fam not using the premrses
- as my primary residence at any time starting 30 days after the date of this Mortgage continuing to the first anniversary o1 this Morigage, the Initial
Interest Rate set forth in the Note will be increased by one percent (1%} per annum and the interest rate at éach inierest change date will be
increased by an-additional one percent (1%) above the adjusted interest rate calculated as set forth in the Note and Adjustable Rate’Rider herein; .
said changes to be applied (a) retroactively from the date of this Mortgage to all unpaid and any previously paid principal, and (b} throughout the
term of this Mortgage. In addition, an additional commitment fee of one percent (1%) of the original principal amount of the Loan shall be

5 immediately due and payable Failure by me to pay any amount due under this Paragraph wnhm fifteen (15) days after notice thereof will give the
tn Lender the right to require lmmedtate payment in full under Paragraph 22 hereof.
7] . : : .
Q0 T ‘
Q \:l-!‘-
g v ;
LAW 101 oo " .. ILLINOIS RIDER (26-45) b . o B ooIINALIIA
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any event of default under the loan documents for said brrdge loan shall also be an event of

default hereunder and shall entitle Lender to require immediate payment in full as set forth in Paragraph 22 hereof. Any default under any other
Jloan of any kind that I may have with Lender now or in the future will also be an event of default under this Mortgage and the Noté. Lender shall
‘have a lién-on any of my deposit balances now or hereafier on deposit with Lender; together with full authority to set off such deposit balances
against thie amounts dué under this Morigage and the Note, and Lender may at any time, without notice, after any event of default under this

Mortgage or the Note, before or after any acceleration of the Note anid this Mortgage, set off and app[y any deposits [ have wtth Lender or other
debts owed to me by Lender agamst any month]y payments or other amounts due under this Mortgage or the Note.

39. Notwrthstandmg anythmg 1o the contrary contained in Paragraph 23 of this Mortgage, Lender may charge a reasonable fee for processmg a
payment of. a]l amounts due under the Note and this Mortgage. - : , .

e

"

.

"40. As addmonal security for my oblrgatrons under the Note and: this Mortgage I hereby assign to Lender the rents issues and profits of the
Property, provided that [ shall, prior to Lender requiring immediate payment in full of all sums secured by this Mortgage as that phrase is defined in
. paragraph 22 of this Mortgage, have the right to collect and retain such rents, issues and profits as they become due and payable, If Lender requires
immediate payment in full or if [ abandon the Property, then Lender, persons authorized by Lender, or a receiver appomted by a-court-at Lender's = -

* request may:'(A) collect the rental payments including overdue rental payments, directly from the tenants;.(B) enter on and take’ possession of the .

Property (C) manage the i“roperty; and (D) sign, cancel and change leases. 1f Lender notifies the tenants that Lender has the right to’colléct rental

' payments directly froru ticia under this Paragraph 40, I agree that the tenants may make those rental payments to Lender without havmg to ask
whether | have failed to ke<p r2v-promises and agreements under this Mortgage: If there is a judgement for Lender in a lawsuit for forcclosure and

sale,.[ wiil pay to Lender reas nraHe rent from the.date the judgement.is entered for as long as ! occupy. the Property "However, this does not give
‘me.the right to occupy the Prorarty. All rental payrnents collected by Lender or by a receiver, other than the rent paid by me. under;this Paragraph )

40 will'be used first to pay the cos(s v rollectmg rental payments and-of managing the Property. If any part of the rental payments remains after .
those costs have been paid in full, the :em<ining’part will be used to reduce the sums secured. The costs of managing the property may ‘include the
recerver‘s fees, reasonable attorneys' fees and e ‘cost of any necessary bonds i :

41 | agree that Paragraph 19 of this Mortgage'is e~y de]eted and 1 shall have no right to reinstate-the:Note and this Mortgage after acce]cratlon

“

thereof under any provision of this Mortgage. 1 urther-agree that notwithstanding anything contamed in Paragraph 22 1 shall have no right to
receive a notice of a’right to reinstate after acceleratror of thls Mottgage.

42 Notw1thstandmg Paragraph 37 or any other provrsror coatained in this Mortgage if the Property isa 2 to.4 family resrdence I wrll occupy at
least one unit on the Property i m compltance with Paragraph 6 of a5 Mortgage : ;

[ALE

43,. In this Rider to Mortgage Borrower i is sometlmes referred L0-as."1 or

"Mortgage".

and this Security lnstrurnent is sometimes i'efe_rrecl to as this _

ik

44. 1 agree to pay any and all present and future- documentary stamp tar, es ard non- recumng intangible taxes with respect to this. Moitgage and .
Note. .1 -shall indemnify and hold Lender harmless from-and against any ar'd <il.loss, liability, claim, defi iciency or-expense, mcludmg, without
limitation, interest, penalties and legal fees, which -Lendeér may”have heretofors ipcvrred or may hereafter incur in connection wrth any and all

present and future documentary stamp taxes and non- recurnng intangible taxes withiespedt to this Mortgage and the Note

"

45 In the event of any assignment or transfer of the Note and this Mortgage 1o the Federul: I\atronal Mortgage Assocratron or the Federal Home
"Loan Mortgage Corporatlon the prowswns of Paragraphs 26. through 44 herein shall, upon suck’assignment or transfer cease Io be operatlve and

shall be null and void.

By signing thts Rider, 1 agree to aII of the above . .

* .

LA:V 1oL - -

gt W%‘ﬂtw

4

" ILLINOIS RIDER {26.45)
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(1 Year Index-Payment Cap)

THIS ADJUSTABLE RATE RIDER is made this 4th - day of June 2001 .
and incorporated- into and shall be deemed to amend and supplement the -Mortgage, Deed of Trust or

- Security Deed (the "Security Instrument") of-the same-date given by the undersigned (the *'Borrower") to -
‘secure Borrower's Adjustable Rate Note (the "Note") to EMIGRANT Mortgage Company, Inc., 7

- Westchester Plaza, Elmsford, New York 10523 (the "Lender") of the same date and covermg the property _

pLLEESOT

» described in the- Securlty Instrument-and located at:.

..............................................................................

(Property Address) C oL Coa

ot THE NOT' C ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE ;- -
IN’! EREST RATE AND THE MONTHLY PAYMENT

, ADDITIONAL 6047 ENA TS. In addltlon to the covenants and agreements made in the Secur1typ
Instrument Borrower and Lender rvurtuer covenant and agree as fo]lows ‘ : -

A. INTEREST RATE AND MONTHI b 4 PAYMENT CHANGES. '
: The Note provides for an initial interestrate of —6.625 %. The Note provrdes for changes in the '
interest rate and. the monthly payments as follm /S: ' . :

-.>4. INTEREST RATE AND MONTHLY PAYM:‘NT CHANGES 5 IS

(A) Change Dates : ) R
The interest rate I will pay may change on the first day of. Guly . 2004 - and on

- that day every 12th month thereafter Each date on whlch riy Interest rate could change i is called a.
- "Change Date”. - -
(B) The Index , .

'Beginning with the first Change Date, my interest rate will be basea or an Index “The "Index is the
. weekly average yield on United States Treasury Securities adjusted 0@ constant maturity of___one
year(s), as made available by the Federal Reserve Board. The Index ic-published in the Federal
~ .~ Reserve Bulletin and made available each week by the Federal Reserve- Bow‘ in Statistical Release
H 15(519). The.most recent Index figure available as of the date 45 days before sach Change Date 1s-
called the "Current Index".
If the Index is no longer available, the Note Holder will choose a new index wt 1ehi-is based upon -
-+ comparable information. . The Note Holdér will gwe me notrce of thls choice. :
(C) Calculation of Changes . , .
‘Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and three guarters. percentage points ( 750 . %) to the Current IndeX and then -
by rounding the result of this addition o the nearest one eighth of one percentage pomt (0. 125%)
This will be my new interest rate until the next Change Date. ‘
The Note Holder will then determine the amount of the monthly payment that would be sufﬁcrent to
. repay the unpaid principal that [ am expected to owe at the- Change Date in full 6n the maturity date
at my new interest rate in substantially equal payments. The result of this calculatlon is called the
"Full Payment" It will be the new amount of my monthly payment. ‘.

(D) Effective Date of Changes - : ,
- My new interest rate will become effective-on each Change Date I will pay the amount of my new

monthly payment beginning on’the first monthly payment date after ‘the Change Date until the =

amount of my monthly payment changes again.

. LAW 116 EMC ) . ) . " 7 o ) ', ) - : (Rev 1I!30/99)J.\fon1}:slnderslNAllﬁA
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: The Note Holde l1to tic an interest rate and the

amount of my monthly payment before the effective date of any change. The notice will include

Jinformation required by law to be given me and also the title and telephone number of a person who, -
will answer any questlon I may have regarding the not1ce

. (F) leltatlons on Interest Rate Adjustments .

The 1nterest rate [ am requlred to pay at the first Change Date will not be greater than
8.625 "~ 1% or less than __ & g25%. Thereafter, my interest rate will never -be increased or

D "~ decreased on any single Change Date by more than two percentage points (2.0%) from the rate of

~ interest I have been paying for the preceding twelve months. My interest rate will never be greater '
. _than 12 625+ _ %orlessthan____ - 5.625 % per annum. .

: ~B. : _ TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
- Uniform Covenant 17 of the Securlty Instrument is amended to read as follows

-
ad

- Transice of the Property ora Beneﬁclal Interest in Borrower If all or any part of the- Property or
any 1nterest in‘1t-is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and -
-Borrower is not a-n4ivral person) without Lender's prior written consent, Lender may, at its optlon requlre
o _1mmed1ate payment in ull.of all sums secured by this Security Instrument.
. If Lender exercises-the option to require immediate payment in full, Lender shall give Borrower
* ° " notice of acceleration. The nstice shall provide a period of not less than 30 days from the date the notice is’
deliveréd or mailed. within which Borrower must pay all sums secured by this Security Instrument. If

Borrower: fails to pay these suiiis prior to the expiration of this period, Lender may invoke any remedies
: perrnltted by thls Secunty Instrumert W) thout further notice or demand on Borrower o

N

2 BY SIGNING BELOW Borrowet oz repts and agrees to the terms and covenants contained in thlS
: "Adjustable Rate Rider. ~

. L
\ :

4.

.............. (Seal)
- Borrower -

e .............. .......... (Seal) .
: . : o . 7Borrower- 5.

..... (Seal)
. oo o " g _.-Borrower- .

" pLLEESOT -

e e e e i T - (Sea
ST . —Borrower-

i - . ’; N 'f i l‘ - T
LAW} 16 EMC -, . (Revl1/30/99) jormsiriders\iNAT16A
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CITY: CHICAGO : COUNTY: COOK
TAX NUMBER: 14-29-421-011-0000

LEGAL DESCRIPTION:

THE WEST 17.6 FEET OF LOT 2 AND THE EAST 11 FEET OF LOT 3 IN SLOCK 4 1IN

3 LINN -AND Swawy' s
SUBDIVISION OF THE WEST 1/2 OF OUTLCT 18 IN CANAL TRUSTEE’'S SUBDIVIZION OF THE ZAST 1/2
OF SECTION 29. TOWNSHIP 40 NORTH, RANGE 1%, EAST OF THE THIRD PRINCIPAL MZRIDIAN, IN
COOY, COUNTY, ILLINOIS. ' '
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