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MORTGAGE

DEFINITIONS %

Words used in multiple sections of this docum:nt ure defined below and other words are defined in W
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16. |

(A) "Security Instrument” means this document, which is datod June 13, 2001 ,

together with all Riders to this document.
(B) "Borrower" is Kurt B. Johnson and Jeanne M. Johiison. Husband and Wife

Borrower is the mortgagor under this Security Instrument.

- (C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa a Delaware Corporation

organized and existing under the laws of the state of Delaware
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of {Name of Recording Jurisdiction]:
LOT 28 I SAGLE RIDGE ESTATES UNIT 5, BEING A SUBDIVISION OF THE SOUTH
1/2 OF THE/EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 32: ALSO THE WEST
1/2 OF THE WORTHEAST 1/4 OF SECTION 32 (EXCEPT THE NORTH 60 ACRES
THEREOF) ALL 13 TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.

parcel ID Number: 27-32-209-011 which currently has the address of
17721 Abigail Lane [Streel]
Orland Park (Ciyl, Minois 60462  [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now ot hereafter erecté—on the property, and all
easements, appurienances, and fixtures now or hereafter a parl of the proper’y. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoimg is-referred to in this

W Security Instrument as the "Property.”

g BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has

€y the right to mortgage, grant and convey the Property and that the Property is unencumbereG, except for

0 encumbrances of record. Borrower warrants and will defend generally the title to the Property against all

Cg claims and demands, subject to any encumbrances of record.

s THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

- covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

e 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

0007725442

7 niialgf.

@@-G(IL} 10010} Page 3 of 15 Form 3014 1/01




UNOFFICIAL COPY

LO/L ¥LOE wioy

cvvS2LL000 /

sjunoure oy ‘ajqeded 1M pue uays “Kpoonp Aed Jleys IamoLiog “I3AIEM TONS JO JUSAD 9 U] “Sunum u
3q Ao Aeur JoAlem yons Auy U AR 1B SWN MOIIST (B 10 Aue 10} spung 1opua1 03 Aed 01 uonediqo
S JoMO1I0g aaTem Aew 1apua] SWI] MO1SY [ 10 Aue I0] spung ayr Aed 01 uopneStqo s
SOAIRM JOPUIT SSA[UN SWA] moIdsy 10§ Spung sy Jopuay Aed [[eys Jamorrog "uon2ag sIyl 1apun pred aq
01 SJuMoOuUre Jo $30TI0U {[e ISpuUaT 0 gsmuny Apdwoad freys somorrog "WA] MOIISH e 3q [[BIS SIUIWISSISSE
PUB $39] ‘Sanp Uans pue ‘1amoliog Aq pomoross aq ‘Awe J1 ‘s)usussassy pue '$334 ‘sanQ uoneossy
Anmununuory ey anmbar Aewr Iapuar] ‘UeOT A1 Jo widy oy Suump awm £we e 10 UOTIBUIZIIO 1Y, *swa]
MOISSH,, PII[Ed SIe WAL 9SaY], ‘(] UONdAg Jo suoistaord sy qum saueprosse ul swnpward souensuy
a8eduopy Jo wowded oy JO T3 Ul 13puaT 01 Jomorrog Aq ajqeded swns Aue 1o ‘A g1 ‘swnmuaid
SOULINSUL IBeSUOW (p) pue ‘¢ Uonoag Japun 1opua] Aq panmbar SOUBINSUL e pue Auwe Joj swnmmard
(9) *Aue 1 ‘Aruedorg oy wo syuar punoid 1o syuswied Ployssea] (q) !Auadolg ay wo ANRIQUINOLI IO UII|
¥ S8 juaumnst( A,1maag sty 1aa0 Kioud UIENE Ued YOIYm SWAN ISYI0 PUB SJUIUSSISSE pire soxe: (e) :10)
°np sumowre jo xov.4ed oy apraoid o (,spuny, ay) ums 2 ‘Tiny u1 pred s1 910N 3 Jun ‘0N Y1 Japun
MNP e sawhed 300324 Aep ap uo 13pua] 01 Aed [[eys Jamotiog "SUR)] MOISY 10J spuny ‘¢
"SIAWAR] MPOIIa ] 21 Jo ‘Junourne au a5weyd 10 ‘atep anp a1 suodisod 1o PUS1X2 10U [[eys 2)0N
1apun anp Tedrounid 03 spassolg SNOSUB[[ISTIA 10 ‘5paaoord souemsm ‘syuswded Jo uonesridde Auy
1N 2T Ul PIQLIRSIP SB U pue safreyd juowdedard Aue 01 181y parfdde aq
reys swwawrdedard Arejunjop anp sadrmy) are] Aue o) parjdde 3q Aeur ssa0%a gons ‘SluswAe JIpoLIag a10w
10 3u0 Jo Juswked [y ay) o pardde 81 Juaded a1 1aye 8151%9 $530%0 Awe TBT} JUSIX3 3Y) 0, “[[ng ur pred
3q wea ustnded yoea ‘1eq) uaks Ay 0 AW 11 SpustARg J1pousd A Jo juawikedar ay} 0} Jamorlog woly
Paatoal JuawAed Aue £jdde few 19puaT ‘BuIpnP;sno §1 IaWAed SIPOLISG U0 ULy 10U J1 "38reyo ape)
pure Juswed jusnburap sy o parydde aq Aeut wowded a1 ‘onp a31eyd ane] Aue Aed 03 junoum LETR 6
© SOpPRUI OIgm JuawAeq drpotiag wonbutfap © (of lamorrog woyy yuswifed e saataser opuay gy
~FION 3 Jo ouereq reduird s 2onpar o) uay)
pue “juswnnsu) AImoag sy 1apun ANp SIUNOUTE JAYI0 AU 03 PU0IIS ‘safreyd 3] 01 1511y pardde aq [reys
Sunowre Fupureurar Auy “anp SUEIAQ I YOIM U 19PIO APAUL Jusuikeq polIad yoea o] parjdde aq jreys
sisurded yong ¢ uonosg apun SNp swumowre () ‘310N oy I2put anp fedounid (q) tojoN oy 13pun anp
a1 (e) :Ayuond Jo tapio Suimorioy oy ur paifdde aq [reys sapuay4a paridde pue paidaose sjuswAed
Il ‘7 UORRS SIp ur paquasap ;IMIINO s 1daoxy *spasdosg Jo sieeuded jo woneaddy 7
"Tuawnsuy
Anosg sty £q parmass sjuswasise PUE S1UBUSA0D ) Suruuoprad 1o juawnisay AIN93G SIY) pue MoN oy
Tapun anp sjuawied Funyew wory 1IMOLIOYG AADN[I [[eys 2opua] 1surede armny AP 1110 Mou aary pqFron
1IMOLI0G YOWM WIE[D IO Jasyjo oN '2Ins0[39105 01 Jonid Ajererpaurur 0N 9y 329un_aauereq redpurd
3upueisino oy 0 paydde °q 1A spury gons “xarfres parrdde jou jy "12MO0110¢ 01 WAY) TINI3, IO Spury yans

@
5110 b ofiey o100t (119~ D)

A1dde 1115 [[eys 19puT ‘swm jo porad sjqeuosea: e A OS 0D 10U $30D JIMOLIOE J] “JIalio ueC] A
dunq o) uawked SONBUI Tamoliog [1un spuny parjddeun 4ons poy Aewr Jopua “spuny parddvrsd mo 18259)ul-

Aed 10U pasu 1spuay Uy ‘3P S0P Pa[payds sy jo se pandde st juawifeg SIpolIad yoea j-zmsydaooe

ore sjuawied yons sw ay je sjuswiked yons Ardde o7 pareSiqo jou S1 I9pus Ing ‘aaminy oy wr sjustoAed .-

U0 2yl Suriq o) jusmoyynsur juswiked Tented 1o juswAed Kue jdasse few I3PUST JWALMD weoT o Juuq
01 Tuaroyynsur are swawed renued Jo juowAed 90 1 uswrAed renred 1o juswAed fue wingpr few Iapua
1 uonaag ut suoisiao1d sonou ay ym SIUEPI03e UL 13pua] £q pareuSisap aq Aews se UOTIR20] J3110 Yans
18 10 310N auy ur pajeusdisap uoneao] ay; e PIAISOSI UM JOpUT Aq Paalasal pawasp auw sjutuieg
RJSUeL], Spuny arwonsalg (p) 1o Amus o ‘Anenuswnnsur ‘Asusde [elapa]
e Aq paInsur are susodap asoym uonmnsut we uodn umeip s1 yooyo yons Aue papracid “yoaud 8, Iatgses
10 399D s Jaansean ‘yooyd jueq Y032 payntad (3) ‘1apio Asuow @) ‘yses (») JopuaT Aq pardajas
se ‘suno Fuwmoljo} sy Jo s10w 10 suo Ul apeur aq jusmmnsu] Aunsag sy pue JMON g3 Iapun anp
stuswAed juanbasqns e 10 Lue Jeyl axmbalr Aew Jopuar] *predun 19pUT 01 PawIMIal ST tuAwWINI)SU] Amaag
S1 10 310N ot Jopun Juawiked se Iapuay £q PIAIIAT JuSWINNSI 13410 10 Y23y0 Awwe J1 ‘13aam0H £dousrmo




"TOSEESOT

.

R

2h

UNOFFICIAL COPY

due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrowet’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lende{ nay, at any time, coltect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under TESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimpies)of expenditures of future Escrow liems or otherwise in accordance with Applicable
Law. '

The Funds shall”becheld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iactuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lencer shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, Of veri{ying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to Le pid on the Funds, Lender shall not be required to pay Borrower
any interest Or earnings on the Funds. Borroprer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a; defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a8 (euuired by RESPA, and Borrower shall pay t0
Lender the amount necessary o make up the shortage in acteidance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ecciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morthly payments.

Upon payment in full of all sums secured by this Security Instrureid - Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charge:, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, 1zasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and £ .ssessments, if any. To
the extent that these items aré Escrow Items, Borrower shall pay them in the manner previced in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Ingtument unless
Borrower: (2) agrees in writing 10 the payment of the obligation secured by the lien in a Mass acceptable
to Lender, but only so long as Borrower is performing such agreement; {b) contests the lien 1 good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject t0 a lien
which can attain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the

0007725442
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of (e Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouiis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupricy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withil-o0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's srincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriiug, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the feoperty, allow the Property 1o deteriorate or commit waste on the
Property. Whether or not Borrower i5vesiding in the Property, Borrower shall maintain the Property in
otder to prevent the Property from detersnrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that iepuir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagec to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Projerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o1 Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon aid insnections of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improvemets cn.the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default i, <uring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower of with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information Cr statements to Lender
(or failed to provide Lender with material information) in connection with tic. Loan. Material
representations include, but arc not limited to, representations concerning Borrower’s uesupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security tristrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumens, (b} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisraction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resioration in a single disbursement or in a series of progress payments as the work is
completed. Un!css an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Frrieeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds; If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaienus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wih the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid<d for in Section 2.

In the event of a total ‘aking. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately before «he partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secu'ed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless ‘oorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reidced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total_amount of the sums secured immediately before the
partial taking, destruction, of loss in value dividsd by (b) the fair market value of the Property

immediately before the partial taking, destruction, or los: invalue. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or Joss in-value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial tallig, destruction, or loss in value, unless
Borrower and Lender otherwise agrec in writing, the Miscellaneous Proseeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (0 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair,cf the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" micans the third party

that owes Borrower Miscellancous Proceeds or the party against whom Borrower hes a cight of action in

regard to Miscellaneous Proceeds. ]
Borrower shall be in default if any action or proceeding, whether civil or criminal,1s-0egun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairmert of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can curc such a deiaul( and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be aid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Burcower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trapsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in tne Fioperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeiit,thosntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part 0F'the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard 4 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender.widy require immediate payment in full of all sums secured by this Security
Instrument. However, this ofi101_shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option/ Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 d2ys-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums cecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thi. period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or uemand on Borrower.

19. Borrower’s Right to Reinstate After’ Acteleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni-of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might suecify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due‘urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, bt not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred forrc vurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d;-tak:zs such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Irstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as se’ected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s uiera provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ipstraumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Irstrament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
. Servicer, Borrower will be given written notice of the change which will state the name and address of the
o f new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give potice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defauit must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may roquire immediate payment in full of all sums secured by this Security Instrument
without further Zeinand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to <oi'ect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lim‘cec' to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymexnt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower-spil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, b only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Apnlicable Law.

24. Waiver of Homestead. In accordancs with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hornestead exemption laws.

25. Placement of Collateral Protection Insurz.ace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeraent with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrawar’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendér purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowel-iii copnection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only aftcr providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendst's-agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs oFiput insurance, including interest
and any other charges Lender may impose in connection with the placemew; of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insarance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be.wre than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS,
[ ) W

County ss:

M (D O C . .
- & @ Notary Public in and for said county and
Kurt B. Johnson and Jeanne M. Johnson

state do hereby certify that

personally known to me 1o be the same

person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument = his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givén uader my hand and official seal, this 13th

day of June, 2001 .

b b

OFFICIAL SEAL
BARBARA LINDBLOM
NGTARY PUBLIC, STATE OF LLINOIS
MY COMMISSION EXPIRES 12:14-2002

My Commission Eapices:

1086£50t
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