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; MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount oi )u¢ =btedness secured by the Mortgage, not
mcludrng sums advanced to protect the security of the Mortgage, evceed $90,000.00.

THIS MORTGAGE dated July 2, 2001, is made and executed betweer William P. Powers and Terry L.
Powers, his wife, in joint tenancy (referred to below as "Grantor") and CoY: Taylor Bank, whose address is
5501 W. 79th Stireet, Burbank, IL 60459 (referred to below as "Lender").

GRANT OF MORTGAGE. For. valuable consideration, Grantor mongages, warrart and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemenfe qahts of way,, and
appurtenances; all water, water rights, watercourses and ditch rights (mcludlng stock in uiities with datch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all .minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
llinois: :

LOT 29 IN BLOCK 1 IN KENSEY’'S FOREST GARDEN NUMBER 2, A SUBDIVISION OF THAT PART OF
THE SOUTHWEST 1/4 OF SECTION 5, AND ALL THAT PART OF THE NORTHWEST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING SOUTH AND WEST OF THE SOUTHWESTERLY LINE OF THE RIGHT OF WAY OF THE
CHICAGO AND NORTHWESTERN RAILROAD, ALL IN COOK COUNTY, ILLINOIS \

The Real Property or its address is commonly known as 5626 N. Mulligan Avenue, Chicago, IL 60646 The
Real Property tax identification number is 13-05-325-030. ; .

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts speclfled in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the’ amount which Lender has presently advanced to Grantor under the Credit Agreement, but also’ any
future amounts which Lendermay advance to Grantor under the Credit Agreement within twenty (20) years

¥
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Property for Hazardous Substances Grantor hereby (1) releases and waives any future claims agamst
_Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, Ios-zes
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or: suffer
. resulting from a breach of this section of the Mortgage or as a consequence of any use, generatlon
manufacture, storage, dlsposal release or threatened release occurring prior to Grantor’s OWI'IerShIp or
interest in the Property, whether or not the same was or should have been known to Grantor. The provrsmns
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
" Indebtedness and the satisfaction and reconveyance of the lien of this Morigage and shall not be affected by
Lender’s acquisition of any*"i'nterest in the Property, whether by foreclosure or otherwise.

g

Nuisance, Was’c._ Grantor shall not cause, conduct or permit any nursance nor commit, permit, or suffer any
. stripping of or wasie on or to the Property or any portion of the Property Wrthout limiting the generality of

the foregoing, Granior will not remove, or grant to any other party the nght fo remave, any timber, mmerals

(including oil and gas;, <u2; clay, scoria, soil, gravel or rock products without Lender’s prior written con%ent

. Removal of Improvements: Giantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written ~ciisent. As a condition to the removal of any Improvements, Lenderrmay
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wrth
Improvements of at least equal value,

Lender’s Right to Enter. Lender and Lender's agents and representatives rnay enter upon the Real Property
at all reasonable times tofattend to Lender’s.interests and to inspect the Real Property for purposes of
Grantor's compliance with: the terms and concitiurs of this Mortgage.

Compliance with Governmental Requirements. Gidntor shall promptly comply with all laws, ordrnances
and regulations, now or hereatter in effect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith ary such law, ordinance, or regulation and wrthhold
compliance during any proceeding, including appropriate 2zp2als, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender's sole opirucii, Lender's interests in the Property are not

s

jeopardized. Lender may require Grantor to post adequate secu!ity or a surety bond, reasonably satrsfactory ‘

;_to Lender, to protect Lender’ s interest. &

‘Duty to Protect. Grantor agrees neither to abandon nor leave unattenued the Property. Grantor shall do all
other acts, in addition to thdse acts set forth above in this section, whicii fom the character and use of the
. Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare imimeZiately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's pnor written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" mea:ns he conveyance of
Real Property or any right, title or interest in the Real Property; whether legal, beneficial or squitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract, land conuect. contract for
deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by saie, assrgnment
or transfer of any beneficial interest in or to any land trust holding titte to the Real Property, or by any .other
method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender
if such exercise is prohibited by federal law or by lllinois law. .

TAXES AND LIENS. The fotlowmg provisions relating to the taxes and liens on the Property are part of this
Mortgage:

"Payment. Grantor shall pay when due (and in all events prior to delmquency) all taxes, payroll taxes, spemal
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the

. Property. Grantor shall mamtam the Property free of any liens having priority over or equal to the mterest of
Lender under this Mortgage except for the Existing Indebtedness referred to in this Mortgage or those! liens
specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not due as

-further specified in the Right to Contest paragraph. ‘

i
i

(84
5|
ok
1l

1
¥




UNOFFICIAL COPY "

s 01 ssed pue ‘J0 Wauaq aq1 0) ainul [[ByS asueinsul pasdxaun Auy -aﬁas 18 d3uUBINSU| pandxaur{‘

‘**;’-* " ‘readde Aew S1salelul S,JOJUBIL) SB JOJURIE 0) pred aq |jeys spassoid

qons, (SsaUPAIgaPY| 3yl Je Ny w wawhed Jaye spasoid Aue SpOYy J9puUd J  'SSIUPIIgSpUl BY) JO 83URleq
|ed|ouud ayl 0} paydde aq jleys ‘Aue i '1opulewl Y] pue ‘1saialul penidoe Aed 0}-uay ‘afeBLow syl Japun
Jepua'i 01 bumo nowe Aue Aed 01 18115 pasn 8q |[eys Auadold aul jo uoma;mseu |10 Jredal 3ui 01 PANIWWOID
Jou seu J9pUST YoIyM pue 1diesal eyl JAYE SABD (8L WIUNM PISINGSIP US3G: 10U SABY Ydiym Spaasold
Auy 1aﬁeﬁuow SIYl JapuN N3P Ul JOU S) JOJURILD) JI UCNEIOISBI IO Jiedal JO 1509 9|qeuosea) ay} o} spaaooud
ay) wioyy Jouelsy asinquial Jo Aed ‘anupuadxe yans Jo joosd As10ejSnes uodn: (eys Japusq 1epuet 0}
Amme;sues JduuBw B Ul sjuswanosdw| pakoisap 1o pabewep ay) aoeids) Jo JIEdGJ (leys Jojueltsy ‘yedal pue
uoneJolsaJ 01 spa9oold ayl mdde 0] s103j9 Jopuan J| -Ausdolq syl Jo Jiedas pue uoneolsal ay) 1o ‘Apadold
aul Buuoaue uay Aue jo wawAed ‘sSaUPaIgapUy Y] JO uononpas ayl o} spasaold ay) Aidde pue saueinsul
Aue Jo SpaaJ0.d Byl uelds pue PAIBDD) ‘UORDBIS SJapuaT le ‘Aew Japus ‘pasedwi S| AWINoas s, JapusT ou
1o JSL{IBLIN\ ‘Aens20 9yl Jo sAep (G1) ussly LIYIM 0S Op O3 S|rej JoJueID Ji S5O Jo Jooud exew Aew Jopua -
Auadmd ayl 0} 2OeWep 10 §S0| Aue Jo lapus AJiou Apdwold |eys Jojueln Spaddnid o uoueouddv‘g '
s ‘URO| BY)
j0 uuez 3y} J0}80UBINSUL (GI1S LIBIUIBW O} PUE “JapUs Aq pasinbai asimiaylo se Jo ‘weibold aaueInsu| poold -
|eu0|1eN Ayl Japun 188 sl rJ||od wnwixew ay! o1 dn ‘ueg| ayl bBuunosas Auadoxd ayl uo sua|| Joud Aue-
pue u90| ay) j0 soueeq [edouiic predun N} 8y} 0} ‘eale pJezey pooj [R10ads B ul pajedo) S| Auadold oyl
1eyy Japua Ag uaaib s 8an0u Joyr sAeD Gy UiyUM ‘Bjqe|ieA JI ‘9JUBRINSU( POO|] [elopag UlelUleW PUB UBIQ .
01 saalbe JojurlY ‘Bale plezey .poult [19ads B se Adcuaby Juswabeuepy Aouet‘uawa [Bi18pa4 8yl Jo 1010841
ayl-Aq paleubisap eale ue ul paleao| a¢ Aundold jeay aul pinoys "uosiad 18Y10 Aue 10 JOWRID) JO YNejep 10 ;
uoissiuo e Aue Aq Aem Aue Ul paurediui-4 10U |(Im JapuaT JO 10AE} I 8beJaA0d Tyl Buipinoid wewesiopus
ue apnpu: [leys osfe A2jod a@sueinsu Yoe3 - 50iou yans aalb 03 aunyiey 1o} Auuqeu §_J9/nsul 8yl Jo Jowie|asip
Aue’ ﬁununazuoo 10U pue Japua 0) dJou usim Joud SAep (01) usl JO wNWiuKL B INOYUM PBYSIULUD .
J0 panaoue:) 3g 10u |um 96JaA0d TRyl uonendiys PCUILIBILOD JAINSUI UYIBS oI, 9DRISA0D JO SBIBIILAD,:
Japua-| 0} JBAIISP |[BYS JOJEID “JapuaT O} 3|qelda.de Aiqeuoseal aq Aew SB WUO) yINs ul pue sawedwod |,
aouemsm yons AQ UM 8Q |[eys SN0  "IOPUIT % JOAR) Ul BSNB|D eeb‘eﬁuow piepuels B yum pue

. ‘asnelo aJueINsSLIND Aue JO uoneoudde ploAR O} UBIIUNS in2we ue Ul Auadold [eay 8y} uO SjusWaA0IdwW|

e Buuanoo anjea 8|qeINSUl [N} BY} IO} SISEQ JUSWISDEITI! B UO SIUBWISIOPUd 96BIOA0D pPOPUBIX |
pJepueJ,s YUM BOUBINSUL BJY JO sa|:)||od Ulelurew pue aIndoid AEys JOJUBID aaumnsm JO 2duBUBJUIEY P

:abefuon
S|L|1 ;o ued e a.e Auadoid syl 6uunsw 01 Buneai suoisincud Buimoyo) 210 "SONYHNSNI 3ODYIWYA ALHId0Hd

, ix y "SIUBWBALLCIIL LINS JO 1502 oy} Aed [im pue
uBd JOWRID 1Byl Jopua 0) Mome;smas $3OURINSSE SIUBAPE JApUaT 01 ysiuiny 2pua’ Jo 1sanbal uodn |m
Jojuets) ‘s[elIBTeW JO ‘SBDIAJDS “JOM BYI JO JUNCIJE UO PIUISSE 9Q PIN0Y UBI|«3YIN. 10 ‘U] S,UsWBLIDERW
‘ualis,oueydew Aue i ‘Auedosd eyl ol panddns are sjeusiew Aue 10 ‘paysiury_dse sadmes Auer’
‘PRIUBILIOD sl som Aue aJo;eq sAep (G1) uaayy 1Se3} 1e Jopua A0U [BYS JOUBIS ‘Ui alsuo?) Jo 3doN

s Auedo;d aul 1suiebe SIUBWISSASSE PUB SaXE) Ayl JO JUBWIEIRIS USIILM B 3w} -
Aue ;e Japua 01 Janlsp 0} |e|ou;o [eawuianob ajeudoidde ay) szuoyine ||BUS pue SJUBLUISISSE 10 SaXe]

3y} j0 JuswAed jo aouapma AJowe;sues Japuat 0) ysiuiny puewsap uodn |[eys JOlUEJE) ‘uawAed jo adsuapiag
: v ‘sBuIpeasnid
1S21U00 8y} I paysiuiny puoq Aleins Aue sapun 936110 [euolippe e SE JapuaT sweu |[eys Joers "Auadoid
oyl 1suneBe WBWS2I0JUS 840J0q usWBPNl 3SIaApe Aue AJSIBS |[BYS pUuB JIpUdT pue Jasil puajep |leys -
JOJUBIE) ‘1S9)U02 AUB U| "UBI| Y} JOpuUN B[S IO 2INSOJII0} B 4O }NSBI B SB 9NIIJE PInod eyl saf.eyd seyio
lo 'spa} sAaulone pue s)s0d "Aue snid uay ay) abieydsip O JUIIDIYNS JUNOWE UB U] Japua 0} AJOIJBJSIIeS -
AIN23S JBYI0 Jo puod’ A1BINs 3181002 UBIDYNS B 10 YSED JBpusT yim 1asodap ‘1apua Aq paisanbal )
o ‘ual| U Jo abseydsIp By} AUnJes ‘Buljl) 9y JO 2I110U SBY JOJURLE) Jaye shep (GI)" U9yl UM ‘pafy st U3l B
11110 sasue ual ay) soye skep (91) U9}y uIyum |[eys Jojuets ‘uswAeduou Jo )Nsal B Se pa|l) S| JO Sesue ual|
e §| ‘pezipredoal jou s Auadold 8y ul 188191l S Japua se Buol os ‘Aed o} uoueﬁuqo 3yl JoA0 aIndsIp ylie)
poOH B YUM UOIID3UUOD Ul WIBID JO ‘JUSLUSSOSSE ‘XB) AUB JO JudwAed ployulim Aew JOIUEJE) 1s9u02) 0} ubiy

p obeg ] (penunuon) OvpOZY8 :ON UEoT
T IOVYHLHON




.'_1

UNOFFICIAL COPY

Loan No: 8420440 (Continued) Page 5
i

ez T

purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property. s 7

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness des‘E’ribed

wbelow is in effect, compliance with the insurance pravisions contained in the instrument ewdencmg “such
- Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage,. to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance reqwrement It
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for leISIOﬂ of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Exzstrng
Indebtedness.

LENDER'’S EXPEND"'RES. If Grantor fails (A} to keep the Property free of all taxes, liens, security interests,
encumbrances, and otner clalms (B) to provide any required insurance on the Property, (C) to make repalrs to
the Property or to compiy with any obligation to maintain Existing Indebtedness in good standing as requrred
below, then Lender may a7 s». If any action ar proceeding is commenced that would materially affect Lender 5
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that lénder
believes to be appropriate to- protect Lender's interests. All expenses-incurred or paid by Lender for::such
purposes will then bear interest at t"2rate charged under the Credit Agreement from the date incurred or pard by
Lender to the date of repayment by Graritor. All such expenses will become a:part of the indebtedness and at
Lender’s option, will (A) be payable ori semand; (B) be added to the balance of the Credit Agreement and be
apportioned among and be payable with any inttallment payments to become due during gither (1) the term of
any applicable insurance pohcy, or (2) theveinaining term of the Credit Agrgement or (C) be treated as a
balloon payment which will bé" ‘due and payabie ai the Credit Agreement’s maturity. The Mortgage also will
secure payment of these amounts. The rights providied for in this paragraph shail be in addition to any other
rights or any remedies to which Lender may be entitied ur account of any default Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would ‘have

had. ‘v?

WARRANTY DEFENSE OF TITLE. The following provisions reldtino to ownership of the Property are a part of
this Mortgage:

gzr

Title. Grantor warrants that: (a) Grantor holds good and marketaliie iitle of record to the Property:in fee .

simple, free and clear of all liens and encumbrances other than-thuse -set forth in the Real Property
description or in the Existing Indebtedness section below or in any title ‘nzurance policy, title report, or final
title opinion issued in favor;of, and accepted by, Lender in connection wiin tais Mortgage, and (b) Grc.ntor
has the full right, power, and authority to execute and deliver this Mortgage to Lercler.

Defense of Title. Subject.to the exception in the paragraph above, Grantor, warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any -actian. or proceedlng is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall défend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but i 2nder shall be
: entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’ s! own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation. B

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws,. ordlnances and regulations of governmental authorities.

‘Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing |n :nature and shall remain |n full
force and effect until such time as Grantor’s Indebtedness is paid in full.

"i

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part oft this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secendary and mferlor}to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Exlstlng
W
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continuing this security interest. Upon default, Grantor shall not remove sever or detach the Personal
Property from the Property. Upon default, Grantor shall assemble any Personal Property not affixed to the
Property in a manner and at a place reasonably convenient to Grantor and Lender and make it avallable to
. Lender within three (3) days after receipt of written demand from Lender to the extent permitted by appllcable
" law. ' e

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which mformatlon
concerning the security interest granted by this Mortgage may be obtained (each as required by the Unlform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relatlng to further assurances and
attorney-in—fact are 4 part of thrs Mortgage:

Further Assuranczs.. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will caus2ito be made, executed or delivered, to Lender or-to Lender’s designee, and,when
requested by Lender; c2use to be filed, recorded, refiled, or rerecorded, as.the case may be, at such’ dimes
and in such offices and piacse as Lender may deem appropriate, any and all such mortgages, deeds of trust,

- security deeds, security agrrements financing statements, continuation statements, instruments of further
assurance, certificates, and-other_documents as may, in the sole opinion of Lender, be necessary or
.desirable in order to effectuate, ccmulaie, perfect continue, or preserve (1) Grantor's obligations under the

~Credit Agreement, this Mortgage, and t%c Related Documents, and (2) the liens and security mterests
created by this Mortgage on the Propurtv, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the corrary in writing, Grantor shall reimburse Lender for all costs and
expenses incurred in connection with the maters ieferred to in this paragraph

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the precedlng paragraph, Lender may

do so for and in the name of Grantor and at Giantor’s expense. For such purposes, Grantor hereby
_irrevocably appoints Lender as Grantor’s attorney-in-iacc{or the purpose of making, executing, delrverrng,
“ filing, recording, and doing all other things as may be necessary or desirable, in Lender’'s sole oplnlon to

accomplish the matters referred to in the preceding paragraph. .

FULL PERFORMANCE. If Grantor pays all the Indebtedness wheii due.-terminates the credit line accoun’ﬁf and
otherwise performs all the obligations imposed upon Grantor under this Martgage, Lender shall execute’ and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statcrents of termination of any financing
statement on file evidencing Lender s security interest in the Rents and the Fersvnal Property. Grantor will hay,
it permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor,:whether xoluntarily or othe'r;yvise.
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forcad 1o remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under-3ny-federal or:state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or o:dar of any court or
administrative body having jufisdiction over Lender or any of Lender’s property, or (C) uy reason of‘ -any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor)
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indébtedness and the Property will
continue to secure the amount repard or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order settlement or compromise
relating to the Indebtedness or to this Mortgage. 3;-:'

:\.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen‘; (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other-aspects of Grantor’s financial condition. (B) Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender’s rights in the co!lateral
This can include, for example, failure to maintain required insurance, waste or destructive use of the dweilrng,

.
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o
and to exercise Lender’s remedies.
Attorneys’ Fees; Expenses If Lender institutes any suit or action to enforce any of the terms of thrs
Mortgage, Lender shall be entitled to recover such sum as the court may ad;udge reasonable as attorneys’

~fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
, prohibited by law, all reasgnable expenses Lender incurs that in Lender’s opinion are necessary at any Aime
for the protection of its interest or the enforcement of its rights shall become a part of the !ndebtedness
_ payable on demand and shall bear interest at the Credit Agreement rate from the date of the expendlture
“until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender’s attorneys’ fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys “tees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any autemar.c stay or injunction), appeals, and any anticipated post—Judgment collection serwces the
cost of searching records, obtaining title reports (including foreclosure reports) surveyors’ reports and
appraisal fees and titls ingurance, to the extent permitted by applicable law:’ Grantor also will pay any ‘court
costs, in addition to ali ¢thzr sums provided by law.

%{
NOTICES ‘Any notice required4o. e given under this Mortgage, including.withcut: limitation any notice of default
and any notice of sale shall be giveii in writing, and shall be effective when actually delivered, when actual'y
received by telefacsimile (unless othérvise required by law), when depositéd with a nationally recogmzed
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or reglstered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which+ias priority over this Mortgage shall be sent to Lender's address,
as shown near the beginning of this Mortgage. Arny nerson may change his or her address for notices under this
Mortgage by giving formal wrrtten notice to the other narson or persons, specifying that the purpose of the notice
is to change the person’s address For notice purposes; Grantor agrees to keep Lender informed at all times of
Grantor’s current address. Unless otherwise provided or_reruired by law, if there is more than one Grantor any
notice given by Lender to any Grantor is deemed to be retice given to all Grantors. |t will be Grantors
responsibility to tell the others of the notlce from Lender. -_‘,ig‘

USE AND ZONING. Grantor shall not seek, agree to or make any enenge in the use of the Property or its zonmg
classification unless Lender has’ ‘agreed to the change in writing. +

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions-arz a part of this Mortgage:

".712

Amendments. What is written in this Morigage and in the Related Documr.uv is Grantor's entire agreement 7

with Lender concerning the matters covered by this Mortgage. To be effectwf any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound ) obligated by the change or
amendment. i

Caption Headings. Caption headings in this Mortgage are for convenience purposes cnly and are not to be

jused to interpret or define the provisions of this Mortgage.

"Governing Law. This Mortgage will be governed by and interpreted in accordance with feueral law and
the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of IIImons

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurrsd|ct|'on of
the courts of Cook County, State of lllinois. . '

Joint and Several Llabllrty . All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall, mean each and every Grantor. This means that each Grantor signing below is
responsible for all obhgatlons in this Mortgage. -

No Waiver by Lender. E‘irantor understands Lender will not give up any of Lender’s rights unde’r‘ this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right w1|| not
‘mean that Lender has g:ven up that right. If Lender does agree in writing to give up one of Lender’s nghts
" that does not mean Grantor, will not have to comply with the other provisions of this Mortgage. Grantor.t also
understands that if Lender does consent to a request, that does not mean that Grantor will not have to .get
m{Lender s consent again if the situation happens again. Grantor further understands that just because Lender

. .
{1 e
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Loan No: 8420440 ¢ , (Continued) Page 11

concentration or physical,: chem|cal or infectious characteristics, may cause or pose a present or potentlal

hazard to human health or the environment when improperly used, treated, stored, disposed of, generatﬂd

manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their,very

" broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste

as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also mcludes
- without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mebile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property. :

Indebtedness. e word “Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable wuinder the Credit Agreement or Related Documents, together with ail renewals of,
‘extensions of, modiications of, consolidations of and substitutions for the Credit Agreement or Reélated
i Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Leder to enforce Grantor's obligations under this Mortgage together with interest on
such amounts as provided i1 t*is Mortgage. :

" Lender. The word "Lender" iiieans Cole Taylor Bank, its successors and assigns. The words "succéssors
or assigns™ mean any person or cempany that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage means, this Mortgage between Grantor and Lender.

Personal Property. The words "Personal 2roperty” mean all equipment, fixtures, and other artlcles of
personal property now or hereafter owned by Crantor, and now or hereafter attached or affixed to thé. Real
Property; together with all- accessions, parts, an¢ additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceed; (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition ot the Property. ks

Property. The word "Property" means collectlvely the Rea!2reverty and the Personal Property. ‘
" Real Property. The words "Real Property” mean the real proger.y. interests and rights, as further descnbed
"in this Mortgage. ; .

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements. rinrtgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and dow'mnfs whether now or hereafter
existing, executed in connection with the Indebtedness.

iis .
-Rents. The word "Rents” means all present and future rents, revenues, income, Issiles, royalties, proflts
* and other benefits derived from the Property. i

e
Veihe

g

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EAC
GRANTOR AGREES TO ITS TEBMS

fz‘ <

GRANTOR:

William P. Powers, Individually

106402

X Letry CRONNdAS

Terry L. Powers; Individually ;
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